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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:7641410703

LOANNOQ. Bbvs/721U

This Mortgage (*Security [nstrument”) Is giver ont Juna 3, 1984 . The Mortgagor is
VENANCIC R. BELTRAN ELSNA 6. BAHENA, HIS WIFE. ALEJANDRC B. RODRIGUEZ, A BACHELOR and ELIZABETH B. RODRIGUEZ, A

SINGLE WOMAN

whose addressis 906! (RADFORDC COURT,S5CHAUMBURG, (L 60193
{"Borrower’). This Securnvinstvrument is given to

MIDWEST FUNDING CUTSORATION

which is organized and existing'vnder thelaws ol 1t L 18015 . and whose address is
1020 313t Street, S4ile 300, Downers Grove, (L B80515

(Lender”). Borrower owsas Lender the principal sumof One Hundred Thirty Two Thousand

Fitve Hundred Dollara. . and no/100
Dollars(IUS $ 132,500 00 ). This debt Is evidenced by Borrower's note dated the same date as this

Sacurily Instrument (*Note’}, which provises Yor monthly payments, with the fuli debt, ¥ not paid earilar, due and
payabte on July 1, 2024 . “This Security Inetrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all /enenvals. extensions and modiiications; (b) the payment of all other sums,
with interest, advanced under Paragraph B to nrotect the security of this Secutity instrument: and (c) the performance of
Barrower's covenants and agreements under this S acurity Instrument and the Note. For this purpase, Borrower does
heraby morigage, grant and convey to Lender the tifowing described property located in
€00k County, lllinois:
LOT 5136 IN WEATHERSFIELD UNIT &, BEING A SUB0IVISION [N SECTIQNS 28 AND 23,
JOWNSHIP 41 NORTH. RANGE 10, EAST OF TH. TIIRD PRINCIPAL MERIDIAN, IN COOK

COUKTY, ILVINOILIS.

DEFT-01 RE(CDREING $27.50

. U1 TRAN 2391 08/15/94 15144300

15905 £ RV MG £ -S2T776S
COpK COURTY RECORDEK

9A527 765

Tax 1.D. #:07-28-116-001

which has the address of 90! BRADFORD COURT SCHAUMBUYF G
[Street] [Gity]
fliinois £§0193 ("Property Address®);

[Zp Cede]

TOGETHER WITH all the improvements now ar hereafter erected on the propenty, and all easements, rights,
appurtenances, rents, royalities, mineral, olt and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security instrument. Afl of

the taregoing is referred to in this Security instrument as the "Property.®
BORROWER COVENANTS that Barrower Is iawfully seized of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumhbered, except for encumbrances of record.
Sorrower warranis and will defend generaily the thie to the Property against all claims and demands, subject to any ‘

encumbrances of record.

FHA ILLINOIS MORTGAGE FORM
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date of the monthly paymeiits, which are relerrod 10 inParagraph 2, or changéthe amount of guch payments. Any

excess proceads over an amount required to pay all outstanding Indebtednass under the Nate and this Securlty

Instrument shall be paid to the entity legaily entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by requiations issusd by the Secretary in the case of payment defaulls, ‘

require immediate payment in fuli of all sums secured by this Security instrument K: ‘
(1) Barrower defaulis by falling to pay in il any monthly payment required by this Security Instrumen prior
to or on the due date of the next momhly payment, or
(Iy Borrower defaults by falling, for a period of thirty days, to perform any other obligations comtalned in this

Security instrument.

(b) Sale Without Credit Approval. Lender shall, if germitted by applicable law and with the prior approval of the

Secretary, raguire immediate payment in full of ail the sums secured by this Secuwrity fnstrurnent if:

() Al or part of the Property, or a beneficial interest In a trust owning all or pan of the Propeny, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i} The Property is not occupled by the purchaser or grantee as his or her principal residernce, or the
purchaser or grantee does so occupy the Properly but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waliver. If circumstances occur that would permit Lender to require immaediate payment in full, but Lender

doas not require such payments, Lander does not waive its rights with respect to subsequent events.

{d} Regulatir ns of HUD Secretary. !n many circumstances regulations issued by the Socretary will imit Lender’s

rights, in the case of payment defauits, to raquire immediate payment in full and forecloge # not paid. This Socurity

Instrument does et gauthorize accelaration or foreclosure If not permitted by regulations of the élocmlary. fl

(e )Mortgage Nat Irsured. Borrower agrees that should this Securlty Instrument and the nole sacured thoraby not

be eligible for insuraice under the Natlonal Housing Actwithin 60 DAY S from the date heraof,

Lender may, at its oplic/ end nolwithstanding anything in Paragraph 9, raquire immaediate paymant in fuil of alf

sums securad by this Sacurity Instrument. A written statemant of any authorized agent of the Socretary datod

subsequentto 60 DAYS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall‘oe deemed conclusive proof of such ineligibility. Notwithstending the foregoing, this
option may not be exercisec-oy Lendsr when the unavallability of insurance is solely due to Lendar’s failure to remit

a mortgage insurance premium o tha Secretary.

10. Reinstatemant. Borrower has a »ight to be reinstated if Lender has required immediate payment in full because
of Barrower's lailure to pay an amount due »nGar the Note or this Security instrument. This right applies even after
foreclosure proceedings are instituted. To riinstate the Security Instrument, Borrower shall tender in a lump sum ali
amounts required to bring Borrower's accourx ~uirent Including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure cests and re4asanable and customary attorneys’ fees and expenses properly
associated with the forecicsure proceeding. Upon re'nn@tement by Borrower, this Security Instrument and the
obligations that it secures shall remaln in effect as it l.cinder had not required immediate payment in full. Howsver,
Lender is not raquired 1o permit reinstatement if: (i) Lander has accepted reinstatemnent alter the commencement of
foreciosurg proceedings within two years immediately prceting the commencement of a current fareciosure
proceeding, {il} reinstatemeant will preciude foreclosure on diffzrent grounds in the future, or (lii} reinstatement will
adversely affect the priority of the lien created by this Securiy Ir.strument.

11. Borrower Not Released; Forbearance by Lender Nota VWalver. Extension of the time of payment or
modification of amonrtization of the sums secured by this Security (rsirument granted by Lender 1o any successor in
interest of Barrower shall not operate to release the labitity of the origiral Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any ruccessor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Zecurity Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forsearance by Lendar in exercising any right
or remedy shail not be a waiver of or preclude the exarcise of any right or romedy.

12. Successors and Assigns Bound; Joint and Several Lianility; Co-Siyrars. The covenants and agreements of
this Security Instrument shall bind and benetfit the successors and assigns of Lenaerand Borrower, subject 1o the
pravisions of Paragraph 9.b. Borrower's covenants and agreements shall be |oint c.nd several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing this SeCurity Instrument oniy to
mortgage, grant and convey that Borrower's Interest in the Praperty under the terms of tHis Sacurity Instirument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agr2as that Laender and any other
Borrower may agree to extend, modity, forbear or rnake any accommaodations with regard tc the terms of this Security
instrument or the Nate without that Borrower's consent.

13. Notices. Any notice to Borrower provided for Ir: this Security Instrument shall be given by e olivering it or by
mailing it by first class mail uniess applicabie law requires use of ancther method. The notice shall bz rirected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrew ar) Any notice
pravided for in this Security lnstrument shall be deemed to have been given tc Borrower or Lender wher given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is 1ocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securlly Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared tc be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and revenues of
the Property. Borrower authorizes Lender or Lender’'s agents to coilect the rents and revenues and hereby directs each
tenant of the Praperty tc pay the rents to Lender or .ender’s agents. Howsvar, prlor ta Lender's notice 1o Barrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall coltect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assigmment and not an assignment for acditional security only.

If Lender gives notice of breach to Borrower: {(a) all rents received by Borrower shall be held by Borrower as trustes
for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitted to
collect and receive all of the rents of the Property: and (¢} sach tenant of the Property shall pay ail rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender irom exercising its righls under this Paragraph 16.

Lender shali not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach tc Borrower. However, Lender or a judicially appointad receiver may do so af any time there is a breach. Any
application of rents shail nat cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Proparty shall terminate when the debt secured by the Secutity Instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM 2/91
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