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MORTGAGE

THIS MORTGAGE {"Secunity Instrument”) s given ont MAY 27TH, 1994 . The mongagor in

MICHAEL P SULLIVAN and MARY MICHELLE SULLIVAN, HUSBAND AND WIFE

{"Borrower”). This Security Inst:umen! is given tc MIDAMERICA FEDERAL SAVINGS BANK

which s argamzed and existing under the laws of UNITED STATES OF AMERICA , and whose

addfiess 18 1001 8 WASHINGTON ST, YAFERVILLE, IL 60566
{"Lender). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY TWO THOUSAND AND NO/10%

Dollars (U S, $ 152,000.00 )
This debt s evidenced hy Borrcwar's note dated the same dato.as. this Secunty Instrument (“Note®), which provides for monthly
payments. with the full debt, i not pad earhier, due and payable on JUNE 1, 2024

Trus Secunty Instrument secures to Lender  {a) the repayment of the dzotevidenced by the Note, with interest, and all reneW1ls
extensions and modifications of the Note, {b) the payment of all other sums, ¥ interest, advanced under paragragh 7 to protect the
security of this Security Insttument; and (c) the perdormance of Bormower's covenmits and agreements under this Secunty Insthimant
and the Note  For this purpose, Borrower does hereby mortgage, grant and convey ta Lander the follcwing descrnibed property located

in COOK County, ltinois:

THE NORTH 1/2 OF LOT 4 IM BLCCK 3 IN RIDGE ACRES BEING X SUBDIVISION
OF ALL OF THAT PART OF THE WEST 1/2 OF SECTION 5, TOWNSHI“. .38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, SOUTH OF “HE RIGHT

OF WAY OF THE CHICAGO, BURLINGTON AND QUINCY RAILROAD (EXCEPY BLOCK\
50,51,52 AND 53 IN THE SUBDIVISION OF THE WEST 1/2 CF SAID SEC[ION)

IN CQOK COUNTY, ILLINOIS.

TEPT-i] RECIFDING $29.00

R A ?RF«H JIELGASI/TE 1103460
s ¥ RV X—Q4-527875
. LOOR \T:Uﬂi ReLORDER

™ P.I.N. 18-05-322-031 D
which has the address of 4622 GILBERT . WESTERN SPRINGS [P‘%}/
{Strent] {City)
7.
linois 60558 (“Praperty Adoress”),
{Zip Cotdnj

TOGETHER WITH ali the improvements now or nereafter erected on the property. and all zasements, appurtenances, and fixtures
now or hereatter a part of the property. Ali replacements and addiions shall also be coverad by this Secunty nstrument. All of the
foregoing 1s refered to in this Secunty Instrument as the "Property.”

BORRCOWER COVENANTS that Borrower 1s lawtully seised of the eslale hereby conveyad and hag the nght to morigage, grant.
and convey the Property and that the Property 1s unencumbered, except for encumbrances of record  Borrower wattants and wilt
defend arnerally the ttle to the Froperty agamst all claims and demands. subject to any encumbranzes of recotd

THIR SECURITY INSTARUMENT combines umlorm covenants for natonal use and non-umform covenants with hawted vanatons

by junsciction to constiute a umform secunty iInstrument covenng real preperty.
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Al nsurance policies and renewils shall he acceptabls to Lender and shall include a stananard mongage clause  Lahder shall

Reve the nght to hold the policies and renewals  if Lender raquires Borrower shall promptly give to Lenver all receipts of pad

premiums aned cenewal nebces  In the svent of loss, Borawsr <halt give prompat nobee o tha inswrance carmner and Lander  Lotder

may make proof of Inss f not made promptly by Borrower
Unless Lender and Borrower otherwise agree in wiiting, insurance proceads shafl be applied to restoration of repalr of the Property

damaged,  the restorabion or repair 1s economically feasible and Lender's secunty is nat lessened, (f tha restoraton or repair s not
economically feasible or Lander's secunty would be lessened, the insurance proceeds shali be applied fo the sums secured by this
Securty Insyurment, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Praperty, or does nat
answer within 30 days a notice fromi Leader that the msurance carrer has offered to settle a claim, then Lender may collect the
marance proceeds  Lender may Use the proceeds 1o repar or restore the Praperty or to pay sums secured hy this Securily
Instament, whether of not then dua The 30-day penod will begn when the notice is gqivan,

Unless Lendar ana Sorrower osherwise agree in wnting, any application of procewsds to panelpal shill nat axtond or posipone tho
e date of the manthly pavments refurted i paragrapns 1 and 2 or change the amount of the payments It under patagraph 21 the
Property 15 acquired by Lerider, Borrower's nghl W any insdrance polices and proceeds resulting trom damages to the Property prior t
thi aceuisition shall pass 1o Lenosr 1o the extent of the sume secured by this Secunty Instrument immediately prior to the acquisition

6. Occupancy. Preservi’ar, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Benower shall ocsupy, estatheh, 208 s the Propeety as Boitower's prnapal residence within sty days alter the execution of this
Secunty Instrument and shall contintle ‘oaccupy the Property as Botrower's pineipal residence for at least one year afler the date of
pccupancy. unless Lender otherwise agresasin writing, which consent shal) not be unreasonably withkeld, or unless extenuating
crcumsiances exst which are beyend Borrower's control.  Berrower shall not destroy, damage or impaer the Property, allow the
Property 12 delencrate, of commit waste on the Pieperty. Bortower shall be in default it any forfeiture action or pruceeding, whether
cwvii or criminal, is begun that in Lender's good farth. judqement could result in forfeiture of the Property or otherwise matenatly smpair
the len created hy this Secunty Instrument or Lendercaeaunty interest. Borrower may cure such a default and reinstate, as provider
i paragrapt 18, by causing the action o proceeding to Ladsmissed with aruling thad, in Lender's gond faith detesrmination, precludes
forfesture of the Borrower's interest m the Property of other matenal impiurment of the fien created by this Secunty Instrument o
Lender's secunty rterest. Borrower shail also be in default :if Eorrower, dunng the loan application process, give matenally false or
inaccurate Information of statements to Lender for farled to provide Lender with any material information) in connection with the loan
evidenced by the Note, inciuding, but not imited to, representations conserning Borrower's occupancy of the Property as a principal
restdence. if this Secunty Instrument 15 on a leasehold, Borrower shall comply vath all the provisions of the lease. If Borrower acquires
fne title to the Property, the leasehold and the fze Wtle shalt not merge unless Lender agrees to the merger in vriting.

7. Protection of Lender's Rights In the Property, If Borrower fads to perfornithe covenants and agreements containerd in thia
Sacunty instrument, or there s a iegal proceeding that may significantly affect Lerder's tights in the Properly {such as proceeding in
barkruptey. probate, for condemnation or forfeiture or to enforce laws or regulations) hz Lender may do and pay for whatever is
necessary to protect the value of the Property and Lander’s rights in the Property. Lendars/actions may include piaying any sums
secured by a lren which has prionty over this Secunty instrument, appeanng in courl, paying i=asviable attorneys’ fees and entering on
the Property to make reparrs  Although Lender may lake action under this paragraph 7. Lender dees not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bairower secured by this Secunty
Instument  Unless Sorower and Lender agree to other terms of payment, these amounts shak bzarinterest from the date of
thsbursement al the Note rate and shall be payable. wiln interest, upon notice from Lender to Borrower requesting payment

B. Mortgage Insurance, If Lender required montgage insurance as a conditian of making the loan secured by this Secunty
tnstrument, Barrower shali pay the pramiums required ta mamniain the mongage insurance in eflect. if, for any(resson. the morgage
msurance coverage required by Lender tapses or ceases fo be i effect, Borrower shall pay the premiums required to obtan coverage
substantaly equivalent to the motyage inswance previously In effect, at a cost substantially equivalent to the cast to Barrower of the
mortgage Insurance previously i effect, from an alternate mortgage insurer approved by Lender. 1T substantially equivalent montgage
msurance coverage 1s nat available, Borrower shall pay to Lender each month a sum equal lo one-twellth of the yearly morgage
insurance premium beng paid by Borrewer when the insurance coverage lapsed or ceased to be i eflect  Lender will accept, use and
retain these payments as a loss reserva in lieu of morigage insurance, Loss reserve payments may na longer be required, at the option
of Lender, I mongage msurance coverage (in the amount and for the penod that Lender requires) provided by an insurer approved by
Lender again becomes avalable and s oblained  Borrower shail pay the premiums required to maintain mortgage insuranze in effect,
or to pravide a luss reserve, until the requirement for mortgage tnsurance ends in accordance with any written agreement betwean
Borrower and Lender or applicable law,

9. Inspection. Lender o/ s agent may make reasonable enfries upon and nspections of the Froperty Lender shail give
Borrower notice at the tme of or prior 1o an inspecton speaifying reasanable cause for the .nspeclion

10. Condemnation. The proceeds of any award or ctairn for gamages, direct ur consequenhal, in connection with any
condemnation or othér taking of any part of the Property, or for conveyance in lieu of condemnaton, &re hereby assigned and shal! be

paid to Lender
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18, Bcrrower's Right to Reinstaie. |1 Borrower meets cerain conditions, Borrowsr shall have the nght to have enlorcement ol
this Securty nstrument discontinued al zny tma pnor 10 the eadier ol (A} 5 days (or such other perod as applicable law may spocify
for certatementy before saie of the Praperty pursuant to any power of sale contained in this Secuaty Instrument, or (1) entry ol &

eckgrment snforcing thes Secuety Instumaent . Thoso conditions ars thid Horrnwer Gl pays Eender all aumss whici thon wauid b dun

gnscher iy Svewcvanety nlitgnent and the Notes s f o acestsrations had ocaarred, @d) cnres any dulnalt of any other covenants of
agreernents () pays all expenses incuned 0 entorong s Securdy Instrument, meluding, but nat limtac 19, tanstnalils aftormoy’
e, st i) ke soek acbon s Ueider may easenably eogquirg o assuee that this ben of this Secunty instrument, | endor's nghts in
the Property and Bomrower's obligalion to pay the sums secured by this Socunty Instriment shalt conbinge unchnbpsd Lipon
reinstatement by Barrower, this Secunty instrument and the obhigations securad herehy shall remain fully effective as if no accoleration
had occurred  However, this right ta resrstate shall not app'y in the case of acceleration under paragraph 17

18. Sale of Note; Change of Loan Servicer. The Note or parual interest 1n the Note (logether with this Secunty Instrument) rnay
be sofd ane or more tries without pnor novice to Borrower A sale may resuit in a change in the enlity (known as the "Loan Senvicer”)
hat caliects manthly payinsnts due under the Note and this Secunlty Instrumant. There also may pe one or more changes o1 the Loan
Servicer unelatad to a sile/Githe Note  |f there 1s a change of the Loan Servicer, Borrawer will bax given wnitten notice ot the change in
accorgance with paragraph 14/ above and applicable law. The notice will state the name and address of the new Loan Servicer ard
address to which payments shoui be made  The notice will afso contain any ather inforration required by applicable lw

20, Hazardous Substances. ~tici‘ower shall not cause or permit the presence, use. disposal, «lnrage, or release of any
Hazardous Substances on orin the Praparty. Borrower shall not do, nor allow anyone else 1o do, anything aftecting the Froperty that is
in vialaton of any Eavironmental Liw - The preceding two sentences shati not aoply to the presence, use, or storage on the Property of
small quantiies of Hazardous Substances “inal are generally secognized to be appropnate to normal residenbial uses and to
maintenance of the Property

Barrawer shall promptly qve Lender wntten notica-clany nvestgation, clvm, demand, lawsult or othar action by any governmantal of
requialnty agency or private party involving the Property 7 any Hazardous Sabstance or Envronmantal Law at which the Bornrcwer
nas actual knowlegge 1t Borrower earns, or 15 nobfied- any governmental or requfatory authonty, thal any removal or other
remediation of any Hazardous Substance affecting the Praporty sa-necessary, Borrower shali promplly lake all necessary remedial
actions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are Yios2 substances defined as toxic or hazardous substences by
Environmental Law and the following substances: gasoling, kerosene, otiieriammable or loxic petrolsum products, toxic pesticides and
nerbicides, volatile solvents. matenals comaining asbestos or formaldehyde »ud radioactive matenals. As used in paragraph 20,
"Environmental Law” means federal faws and laws of the jurisdicton where'th2 Property is located that relate to health, safety of

environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as filaivs:

21. Acceleration: Remedies. Lender shali glve nolice to Borrower prior to accelerallon following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 uniess applicable law
provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure thi: default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; ana’(¢) that fallure to cure the
defauit on or before the date specified in the notice may result In acceleration of the sums sectied by this Security
nstrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further inform Berrawer of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a anfuult or any other
defense of Barrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security instrument without further
damand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitied to collect all expenses .

.Incurred in pursuing the remedies provided In this paragraph 21, including, but not iimited to, reasonable attorneys’ fees and -

costs of title evidence.
22. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall refease this Secunty instrument without

charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives ali right of homestead exemption in the Property,
Wt
g Y
Us&t,\f‘" ¢ ) l
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(1 Year Treasury Index - Rate Caps}

Triis ADISTARLE RATE HIDIFR is made this Z27TH cliy o MAY L1 ug | and
ircarporated o and shall be deared o amend and supplement e Martgaage, Deed of Trust or Secunty Deed (the "Secunty

Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrowrer's Adjustable Rate Note (the "Nate™) 1o

MIDAMERICA FEDERAL SAVINGS BRNK
the "Lende:r”) of the same date and covering the property described i1y the Secunty Instrument and focated

at: 4622 GILBERT, WESTERN SPRINGS, ILLINOIS 60558
{(Propery Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADOITIONAL COVENANTS. (n adcktion 1o the covenants and agreements made i the Secunty nstrurnent, Borrower nnd Lender

turther covenant and agres s folkows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

L7 Tha Note provices

The Note pravicles for an mutalhintrest rate ot 6 .500 0 % tor changues m e inderest e ol tha monthly

pAayments, as Inllows
4. INTEREST RATE A MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of JUNE 15T
12th month thereafter. Each/Iat> on which my interest rate could change 1s called a "Change Date.”
{B) The Index
Seqinming with the first Changs Lo, my interest rate will be based on an tndex  The "index” is the waekly average yield on United
States Treasury securies adjusted 10 a/constant matunty of 1 year, as made avalable by the Federal Reserve Board The most racent
index higure available as of the date 45/ %ays before each Change Date is calied the "Current index.
i the Index s no jonger available, the Note Hoider wilt choose a new index which is based upon comparable information. The Note

.19 g7 |, and on thal day every

Holder wall give me rnotice of this choice.

(C) Calculation of Changes
Before each Change Data, the Note Holder wil calculate my new interest rijte by adding TWO AND THREE
QUARTERS percentage points 2.750 %)} o the Current Index. The Note Holder will

then round the result of this addition to the nearest ona-eginth of one percentage powit (0.125%) Suhject {o the imits slated in Section

2(0) berow. this rounded amount wilt he my new interest 1ate 1inh! the next Change Date.
The Note Holder wili then determmae the amount of the {n mnthly payment that would be sutficient lo repay the unpaid principal that }

am expected to owe at the Change Date in full or the maturity dilte ot my new interest rate in substantially equal payments. The result
of this calcu'aton wil! be the new amount of my monthly pavment.

(D} Limits on Interest Rate Changes
The interest rate | arn required 1o pay at the first Change Date will no' ne greater than 8.500 % or less than
6.500 % Thereafter, my mlerest rate will never i ricreased or decreased on any single Change Date by more

than twa percentage points {2.0%) from the rate of interest | have been paying for the preceding twelve monihs. My interest rate will
%, which Is called the "Maximum Rate”,

never be greatenr than 12.500

or less than A.500 2%, which is catted the Minimam Rate'. vea -
{E) Effective Date of Changes L A A
My new interest rate will become effective on each Change Date. | il pay the amount of my new monthly payment beginn:ng an

the first monthly payment date after the Change Date until the amount of my monthly paymen’ changes again

(F) Notice of Changes
The Note Holder will deliver or mai to me a netice of any changes in my irterest rate and tie amount o my monthly payment befare

the effective date of any change The notice will include informaton required by faw to be given (i and also the title and telephone
number of a person who will answer any guestion | may have regarding the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Govenant 17 of the Secunty Instrument is amended to read as lollows.
interast in it is sold or

Transfer of the Property or a2 Beneficial interest in Barrower. i all or any part of the Property o7 ar.;
ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i1s not a natural pefse d withou! Lendar's prior

wiltten consent Lender may, at its option. require nnmediate payment m full of all sums secured by this Secuniy Instrument. However
thic opticn shall not ke exaraised by Lender if exercise is prohibited by federal law as of the date of thig Security hvstrument. Lender
also shall not exercise this opton if: [2) Borrower causes (o be submitted 1o Lender nfohmation required by Lender to evaluate the
niended transferse as if & new loan were being made o the fransferee: and b) Lender reasonably determinas that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreemenit in this Security Instrurment 15

acceptalye 1o Lender
To the extent permitied by apphcable law, Lender may charge a reasonable fes as a condition to Lender's consent te the loan
assumplion. Lender may also requre the ransferee to sign an assumption agreement that is acceplable to Lender and that obkgates

he transferee to keep all the promises and agreements made in the Note and in this Secunty Instrument.  Borrower will conlinue to be
obiigated under the Note and this Secunty Instrument unless Lender releases Borrower in writing
i Lender exercises the oplion 1o reguire immedhate payment if full, Lender shatt give Borrower notice of acceleration. The notice

[ 2
shall prowide a penad of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums

secured by this Secunty Instrument. I Borrower fails to pay these sums pnor 1o the exprration of this pericd, Lender may invoke any
remedies permilted by this Secunly Instrument without further notice or demand on Barrower.

Sy SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

X ”‘ M %““ S

MI CHA'QE P bbLLI\'AN

(Serd

-Bosrowet

MARY MICERLLE SULLIVAN

Swragher Famity - Fanmnia Mae Undarm {nstruseent

SMULTISTATE ADJUJSTABLE RIDER - ARK 5.2 - 1616 {2.91)




UNOFFICIAL COPY




