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i |
HOME LINE CREDIT MORTGAGE
HARRIS BANK ARGO

This Homa Line Credic Monagago s made thiy 4TH tay nf JUNE G 54 . hetweon the Martgageor,

CHICAGD HEIGHTS WNALTONAL BANK AS TRUSTEE U/T/A DATED NOVEMBER {hotan “Bornowse ™), and the Mongagoe.

15, 1985 AS TRUST #2/&%° HARRIS BANX ARGO whoge adadress 19
7549 West 63rd Streel, Summit, llinois 80501 (himgn Lender )

WHEREAS. Borrownr and Londin have Zaterpd nto a Home Ling Credit Agreamanl and (Hacicsura Statement (the “Agrooment’) datod
JUNE 4 . T994 ., pursuaet 1o wnich Borowns may ftom time 10 ima borraw from Lender sums

which shail not i the aggregate oulslanding peacipal batunce exceed $ 13,000.00
the “"Maximum Cradil " plus intorast Intarest onriz sums borrowead pursuant 1o the Agreemont i5 gayable af the rate and al the times gravided

[ e forin the Agreement After JUNE 4, 1999 0. . (the “Expirdtion Date ) abl sums oulsianding unded the Agrocmnns may te
é’ Cdeciared due and payabie, tagethnr with interes! thercarunless Lender agrees 1o exlend suck Expiration Oate. In any event. all armounts
E:J. E«j barrawad undar the Agreemint plus nterest thereon st 7 upainy JUNE 4, 2014 _ _ (tha “Final Malurity Date').

E+ g TO SECURE to Landar the ropayment ol the iIndabladness incurod pussuant 1o the Agroement, wilh interes! thereon, the payment of all ather
qums\ with internst thaeteon, advanced in accardanse harewith 1o project thn securly of this Morlgage. and (he performance of thae covonanis
o reand agreements of Barrowe: contained herein and in the Agreemant, Boaoper does haraby mnfigage. grant and convey ta Landur the foltawing

AT

i r_,_‘cﬂas::nbec! praperty located in the County of COCK . . State of itinois:

=]

i LOT 379 I TIMBER'S EDGE UNIT NUMBER 11A, & SUSIIVISION OF PART OF THE NORTHEAST

3 = % OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

o g IN COOK COUNTY, ILLINOIS. )

=

i

e =

= .7 .D. - I06~ i YL SRS ogcrg- o] Podnd
§§ PERM. TAX I.D. NO, 27-34-206-002 ; COCK Couty S ae o W #5000
Lo

BE

94522993

which hes the acdressof - 9101 MAGNCLIA LANE, TINLEY PARK,. . IL B0477 o o e
therein “Property Audress’).

Proparty Index Number 27'34“_"20_6_'002 )

TOGETHER with all the improvements now o1 herealler erected on the property, and ail easements, rights. appuranances. rents, royalties.
mipera’ ool and gas nphts and profits, water, watar nghts. and waler stock, and ali fixtures now or hereatter altached to the property . ait of which,
Including reptacements and adaitions thesala, shali be deamed to Do and remain a past of the property covered by this Morigage: and all of the
foregoing. together with said property, (or teasehold estate If this Mortgage i3 00 a leasehoid) are herain rafarrad 1o as the "Propernty.”
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B. Borrower Not Released. Extension pt (he time !2: Sayman) or modilication of any other term of the Agreement Of This Mortgage granied by

Lender to any successar in interes! of Bairowar shafl not operate 1o1elease. in any manner, the lixbility o) the original Borrower and Bocrawar's
suceessors in interest. Lende’ shail not be required 1o commaenica proceedings against SUch SUCCEsSC? of refusea 1o patand hime bt payment o
otnerwise modify any term of the Agreement or this Mortgage by reason of any demand made by the criginal Borrower ana Borrower's
SuUCCessore ir interest.
10. Forbearance by Lender Not 8 Waiver. Any forbearance by Lander in 8xereising any right or remedy gnder the Agreement or hereunder, or
otherwisn attorded by applicabie law. shall no! be a walver of o preciude the exercise of any such righl or remedy. The procuremant of insurance
or the payment of 1axay or othe? hens or chargas by Lendor shall nol be a waiver of Lender’s right 10 accalgrate the maiurity of thoindebledness
securad by this Mortage

11. Remeédias Cumuiniive. Al tamadias provided in 1his Morlgage are distinct and cumulative to any othes right or romady gndds this ManQage or
afforded by law or aquity, and may be exercisad concuirently, indapendently or succassively.

12. Succassors and Asslons Bound; Jaint and Saveral Liabillty; Captions. The covenants and agroemeonts horain containgd shall bind, and the nghis
haraundar shall inute b the raspective succossors and assigns ¢f Londer and Borrower. All coverants and agreemants of Borrower shall bo Joim and
sevnral The cagtans ana paadings o! the paragraphs ¢! thie Morigape are or convenisnca only and are not to he used {o interpral or dehine Ihe
provisions hereof

13, Notice. Excep! for any nanetequired under applicable law 1o be given in another mannar, (3} any notice to Botrawar peavidneg forin this
Morgage shall be givan by Fiailar-zuch notine by certified mail, addressed to Borrower at the Property Addrass of al such other address as
Borrowar may designate by nolice 1 Lender as provided herein, and (by any notice 10 Lender shatl be given by certifusd man elurn eceipt
requested to Lender's address stated he'3in or to such other address as Lender may designata by notice to Borrowsr as provided herain. Any
notice provided for In this Mortgage sizll be deemed 10 have been given to Borrower or Lander whan given in the manner deslgnaied heroin.

14. Governing Law; Severability. This Mortgage-chall be govarned by the law of the State of [ilinois. in tha even! Ihat any provision or clause of
this Mortgage or the Agreemant contlicts with araticable law. such conflict shall not attect othar provisions of this Mortpage or the Agreement
which can be given elfact without the conflicting Lrovision, and to this end the provisions of the Mortgage and tha Agreement are declared (o be
asvarabie,

15, Borrower's Copy. Borrowsr shall be furmshed a cuntramed copy of the Agreement and of thus Morigage ai the tme ol ecoculion o afler
recordalion heruot

16. Revolving Credit Loan. This Morigage is piven to secured rivolung £reds ioan, unless and untit pursuant 10 the Agreement such toan i
converled to an instaliment loan, and sha)l securg not only prelently axisting indebledness under The Agreement but alse tulure advancues,
whether such advangas are obhigatory o+ {0 be made at the option of ‘ne Landar, ar otherwise, as ate mada within 20 years from 1he dale horeo!,
to the same extent as i such fulyre advances ware made o0 the date of e axacution of this Morigaga, athaugh 1hera may be no advanca mads
at the time of exacut!an of 1his Mortgage and although thers ray be ng indahtednass secured heraby oulsianding at tho Uma any advance 1s
made. The lian of this Marigage shall be valid as to all indebtadness securud bareby, including future advance:, lrom the time of its tiling for
record In the recordet’s or registrar's oltice of the counly in which the Property ieiocated. The total amount of indebladnass sacured haeraby may
increase or pecrease lrom time o time, bul the 10tal unpaid balance of indebiednsss sacured heraby {inclyding disbursements which the Lenter
may make under this Mortgage, the Agreement, ar any other documant with respeCt 1eselo) at any one time outstanding shail not exceed one
hundred titty percent of the Maximum Credit, pius interest therecn and any disburszinents made lor paymaent of taxes, special assessments or
insurance on the Propecly and interest on such disbursements {ail such indebledness bring terainalter referred (o as the “maximum amount
secured heraby). This Mortgage shall be valig and have priority over all subsequent 'sns’and sncumbrances, including slatutory liens,
excapling solely taxes and assessments lavied on the Properly, ta tha extent of the maximum anount secured hareby.

17. Tarmination and Acceleration. Lendor al its option may terminate the avallsbiiity of loans unde’ the agraemant, decisre all amounis owed by (%
Borrower to Lander under the Agreement to be immedistely due snd payable, and antorce Its rights'u1ae. this Morigage if (s} Borrowet falls te -

make any pryment due under the Agresmant secured by this Mortgage, (b} Sorrower acts or falis to act in ¢ way that 2dvarsely silects any of the by
Lender's securily for the indebtadness secured by this Mcrigage, or any right of the Lendar In the Proparty. it othar security lar the Indabiednass N
secured by this Morigage, or (¢} any epplication or statement furnished by Borrower lo tha Lender Is found ¢ ba n ater(aily fsise. Tha Lender's ' "D
security shail be presumned 10 be adversely affectad (! (a} all or any part ol the Property or an Intersst thereln is colZ, Vansterred, sncumbared, or }
conveyed by Borrower without Lander's prier writlen conseant, sxcluding ihe craation of a {len or sncumbrance subor’vaie to this Morigage. (b) | 3
Borrower defaults under any credit instrument or mortgage svidencing or securing an obligation whase flen has any prioziiy ovar the lien creafad (.J
by this Mortgage, or (¢) Borrower faile to comply with any covenant or agreament In this Morigage or the Agresmaent. If it be~omos necessary to u

toraclose this Morigage by judicial procesding, Lendsr shall be entitied to collact in such procesding all expensas of fore zluure, Including but
not Hmited to reasonable attornays’ fees, and costs of documentary svidence, ahsirscts and {Hia reports.

18. Assignmaent of Rents; Appointrmen! of Receiver; Lender in Passession. As additional securlty hereundar, 8nrrawer heraby assigns to Lender
the rants ¢! the Property, provided that Borrawer shal!, prior 19 acceleration under paragraph 17 heraol or abandonment of the Property, have the
tight to collect and refain such rents as they become due and payable.

Upon acceleration undar paragraph 17 hareo! or abandonment of tha Properly, and at any time prior to the expiration of any pariod of redemplion
following judicial sale, Lender, In person, by agen! or by judicially appointed receiver, shall be entitled io enter upon, take possession ot and
manage the Property and to collect the renis ol the Property inciuding those past due. Al renls collected by Lender ar the recaiver shall be
applied first to payment of the cosls of management of the Properiy and collection of ramts, including, but not limited (o receiver's leas,
premiums on receivar's bonds and reasonable altornays’ feaes, and then 10 the suma secured by this Martgags. Lender and the receiver shall be
liable 1o account only for those rents actually received.

14. Rslesse. Lpon payment of alf sums sacurad by this Mertpage and terminalion of the Agreemant, Lander shall reloase this Mortgage withou!
charge lo Barrower. Lender shall pay all costs of recordation, if any.

20. Waiver ol Homestesd. Borrower hareby walves all right of homestead exemption in the Property.
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