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MORTGAGE

THIS MORTGAGE ("Security Instrunent’} s givenon June 13, 1894 . The mortgagor e
VALTER MUMDT aend CHERYL MUNDT, HUSBAND AND VIFE

\ ') This Securlty Instnenentisghvonto Alumnt Mortgage Services, lnc.,
A an Iltlinois Corporation
T which ls organtcec wwd existing underthe lawa of the Stata of [11inois , and whose addrees is
> 1300 Iroquoils fNrive, Ste 245, Raperville, IL 505863 .
tc. Bommower owes Lend o tw principal sum of One Hundrad Forty One Thousand Dollars and no/100
Dollars (U.8.$141.000.00
. evidenced by Borows: 1«20 dated the same date as this Security Instrument ("Nota”)
. ramwmmeudeb'.frmpabaaﬂht.dueumpa

nstrument secures to Lender: (8’ <he repa of the d
extensions and modifications o tha Note;

EMANGU S10N OF PAR
0, To R EASYT OF T4
K COUN .

SEFT-01 RECGRDING $37.00
T il TRAM Z3BE 06/15/94 13334100
. 52 ARV H-F 4 -528B4467
02-30-105-C14 G COUMTY RECORDER

which has the address of 3780 BORDEAUX ODRIVE ':arrnu;mslsrn:s

Winols 50195 (‘PropertyAdd[ ')]
ross’);
[@p Cods]
TOGETHER WITH ail the improvements now or hereafier erected on the property, aiid all ~asemaents,
mmmwm“mam.mdmmm.nmmmmwdmmmmu
covered by this Security Instrument. All of the foregoing is ref: to in this Security Instrumas’, 5 the "Propernty.”

BORROWER COVENANTS that Borrower ie soised of the estate hereby conv ard 'oa the right to
mortgage, grant ahd convey the Property and that the Propaity is unencumbersd, sxcept for sncun orunces of record,
Bmmmrwmmmmmmwmmumwmamuwm
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenards for national sa and non-unitorm covenants with
limied variations by jurlediction 10 constiiute a uniform secuity instrument covering real properdty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymant of Principal and intsrest; Prepayment and Late Chargea. Borrower shall promptly pay when due
mwdwummmmw

by the Note and any prepaymert and iate charges due under the

2. Funds for Taxes snd insurancs. Subject to applicable law or 10 4 written walver by Lender, Borrower shall pay
toLuﬂwmlhedathlypaMmduomdorﬂnNou.MmNotabpaldhhll.nwn('Fw\du')toc(ar‘
ymﬂymmammMichmymhwvmmbelmmmaamﬂmmPropoﬁy:(tgyudy
leasehoid payments or ground rents on the Property, ¥ any; (¢} yearly hazard or property insurance premiums; (d)

Ay flood Insurance premiuma, ¥ any; myoadynmgaqeirwmmprmumnjmy;mm any sums payabla by
ower to Lender, In accordance with the provisions of paragraph 8, in lisu of the pa ol mortgage iNsUrance
premiumas. These items are calied "Eascrow itema.” Lender may, at any time, collect and hold Funds in an amount not to
axceed the maximum amount a lender for a tederally related morigage loan may require for Borrower's escrow account

under the tederal Real Estate Settiemeant Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 &t
::g,("HESPA').mﬂmanmhuhwum&pplmmmmesnlmmﬂso.Lem«my,atan’yt!mo.coﬂocl
hold Funds in an amount not to exceed tha lessar amount. Lender may estimate the amount of Funds dus on the
wmhmmdamamWmdwnwudeaEwownmwmhmwnh
W,

The Funds sh#’« he held in an institution whoss deposits are insured bw:dw agancy, inatrumentality, or antity
{including Lende:, ' l.ander I8 such an institution) or in any Federal Home Bank. Lendar shall apply the Funds to
pay the Escrow hen Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
B85CTOW accoumt, of v/ ay'ng the Escrow items, uniess Lender pays Borrower interest on the Funds and applicable law
Lender to maka-s:ch a charge. However, Lender may require Borrower to pay a one-time charge for an

lependent real estata . enorting sarvice used by Lender in connaction with this loan, uniess applicable law
provides otherwlse. Unless (o:/.greement is made or applicable law requires interest to be paid, Lander shail nat be
required to pay Borrower any iriec28t or eamnings on the Funds, Borrower and Lender may agree in ., however,
that interest shall be paid on the v wds. Lender shall give to Borrowser, without charge, an annual of the
Funds, showing credits and debhe '= the Funds and the purposs tor which each d to the Funds was made. The
Funds are pledged as additional secur®®; for all sums secured by this Security Instrument.

if the Funds held by Lender exceed . amounts permlﬁadtobeheldbL:gtallcablelaw. Lender shall account to
Borrower for the axcess Funds in accordance ~ith the requirarmams of o law, If the amount of the Funds held
by Lender at any time is not sufficlent to pay the =scrow items when dua, may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lenc - tha amount necaessary ta make up the defliclency. Borrower shall make
up the deficiency in na mors than twelve month 'y 7.avmenis, at Lendar's sole discretion.

tpon payment in full of all sumg secured by this e surity Instrument, Lender shall promptty refund to Borovies any
Funds heid by Lender. if, under paragraph 21, Lende’  <.all acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Land~ =t the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless gpplicable law proviaes otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment =2 ges dua under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal dus: '« last, to any late charges due under the Note.

4. Charges; Liens. Botrower shall pay all taxes, assessments, c’.8-ges, fines and impaositions attributable 1o the
Property which may attain priority over this Secusity Instrument, and lras ehold payments or ground rents, ¥ any.
Borrower shall pay these obligations in the manner provided in paragrar-. 2, or ¥ not paid In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall proir say: furnish o Lender all notices of
amounts 10 be paid under this paragraph. nammmmymsd‘m,smmsﬂupmmpcym\hhm
Lander receipts evidencing the payments.

Borrower shalt promptly discharge any llen which has priority over thia Security Instrument uniass Borrower: (a)
agrees in writing to the payment of the obligation securad by the llen in a manner g cr otable 1o Lander; (b} contosts in
good faith the llen by, or defends against enforcement of the lien in, legal proceed wtuch in the Lendet’s opinion
operala to prevent the enforcement of the lien; or {c) secures from the holder of the llen &) agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lander determines that any pa't of the Property s subject to
a llen which may &attain priority over this Security Instrument, Lender may give Borrower a no.ce identifying the lien.
Borrower shall satisfy the Hen or take one or more of the actions sat forth above within 10 daya o/ tha giving of notice.

may, 3t
paragraph 7.
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UNOFFICIAL CORaXuo soesaass

otherwise agres in writing, insurance proceads shall be appiled to restoration or repalr

damaged, ¥ the restoration or repair is aconomically feasibie and Lender's sacurity s not lessened. i the
not y teasibie or Landar's security would e lessenad, the insurance proceeds shall

nstrument, whethee or not then due, with eaxcass paid o Borrower.
m@umwmwmn-mmw« the Insurance carrier
. then may coliact the insurance proceeds. Lender may use the proceeds to repair

or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the natice is given.

Uniggs Lender and Borrowar otherwise agree in writing, any application of proceads to principal shall not axtend of
postpone the due dats of the monthly ymonurdwod(olnpanumgf;llndzotchangcmeamoumdtho
payments. if under paiagraph 21 the Propasty le acquired by Lender, a right to any insurance policies and
proceeds resuiting from damage to the Property prior 10 the acquisition shall pass tc Lender to the extent of the sumes
sacured by this Securlty Instrument immediataly prior to the acqulsition.

8. Occupar :y, Preservation, Maitenance and Protection of the Property; Borrowse's Loan Application;
Leassholds. Bonuwwer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the axecution ot *is Security Instrument and shali continue to occupy the Property as Borrower's principal
residence for at leas! Or @ year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
ahaﬂnotbeWr;y\vW.GMMMmmmmMmewmmms control.
Borrowsr shait not dew o7 Garmage or impalr the Property, allow the Property ta dateriorate, or commit waste on the
Property. Borrower shall ba u+ fefault ¥ any forfelture action or proceeding, whethar civil or criminal, is bagun that in
Lender’s good faith judgmer. crud result in forfeiture of the Property or otherwise materlally impalr the lien created by
this Sacurity instrument or Len 1o ‘s sacurity Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the e~_.on or proceading to be dismissed with a ruling that, in Lercter's good
determination, preciudes forfeiture o’ tha Borrower's interest in the Property or ather materal impairment of tha llen
craated by this Security instrument o '_e'.Jer's security Interest. Borrower shalt also be In default ¥ Borrower, d the
loan application process, gave materially fal== or inaccurate Information or statements to Lander (or falled 1o pr
Lender with any matarial information) in cc anedtion with the loan evidencead by the Note, including, but not Himited ta,
represeriations conceming Borrower’s oo nency of the Property as a principal residence. H this Security Instrument is
on a leasehoid, Borrower shall comply with ali tiv, Drovisions of the lease. H Barrower acquires fee tite ta the Property,
the laasehold and the tee title shall not merge un/ses Lander agrees to the merger in writing.

7. Protection of Lender*s Rights in the Proper. /.- il Borrower falis lo perform the covenants and agreements
contained in this Security instrument, or there is a logal pr-reeding that may significantly affoct Lander's rights in the
Property (such as a proceeding in bankruptcy, probate, ‘or ¢ ondemnation or forfeliure or to enforce laws or
regulations), then Lendar may do and pay for whatever L necassary to protect the value of the Property and Lender’s
rights in the Propesty. Lender's actions may include paying anv aumns securad by a len which has prority over this

Security instrument, appearing in court, paying reasonable aineys’ fees and antering on the Property to make
repalre. Although Lender may take action under this paragraph 7, 1 >nder does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall &-.come additional debt of Borrower sacured by
this Security instrument. Unless Borrower and Lendler agree to ather te.ms of payment, these amounts shall bear
interest from the date of dishursement at the Nate rate and shall be p=,able. with interest, upon natice from Lender to
Borrower mquesting payment.

8. Mortgage Insurancs. If Lender required mortgage insurance as a Londdon of making the loan sacured by this
instrument, Borrower

Sacurity shall pay the premiums required to maktain tha \nc tgage lnsurancse in sffact. If, for any
mmmm“mmmmmrmkwwwﬂuhmamto*aheﬂmBonowwahalipaythe
pramlurmraqukedtooﬂdnwvmgeubﬁmﬂhﬂyequhdmmﬂwmngagehwwﬂq:,prmyhdba.atacost
equivalent to the cost to Borrower of the mortgage Insurance previously in affect, from an altarmnate
mortgage insurer approved by Lender. 1 substantially equivalent mortgage insurance covorage Is not avallable,
Bo:rowershaupayloLandefaachmnamm@tomwmamyaanynmwge'rmprwmwnbemg
paidbyBormwo:vMenttwhsurancecavmae!apsedorceasedtobeheﬂoa_Landerwit"accapt,uuandraminttm
payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymaents may no ono ' 23 required, at the
option of Lender, ¥ mortgage insurance coverage (in the amount and for the periods that Lend7c raJulres) provided by
anhsurefapprwedbyl.snde;‘a&;mbmmu&mwmw&\:.dh‘smmmﬂgymnmmm
malntain mort insurance act, of to a reserve, reguirement for mortge ge Insurance ends
hawudumgsggmym buwoanm law.
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0. inspection. Lender or its & may make reasonabis sntries Lpon and inspactions of the Property. Lander sheif
mmmmumu@mmmmmwmrmmmmmm.

10. Condemnstion. Tha proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in llew of condemnation, are hersby
assigned and shall be paid to Lender.

in the event of a total taking of tha Property, the proceeds shall be lad to the sums secured by this Security
instrument, whether or not then due, with a:y excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of tha Property immead!iately before the taking e equal to or greater than the amount of the
sums secuwed by this Security Instrument immediately belore tha taking, unigss Borrower and Lender ctherwise agree in
writing, the suma securod by this Sacurity instrument shall be reduced by the amount of the proceeds multipllad by the
following fraction: (a) the total amount of the sums secured knmediately the taking, divided by (b) the fair market
value of tha Property immediately bafore the taking. balance shall be paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of Property immediately before the is less than the
amount of the sums securaed immadiately before the taking, unless Borrower and Lendar n&r::ohwmkmor
unless applicable law otherwise provides, the shall be applied to the sums sacured by this urity
instrument whether or not the sums ars then due.

i the Property is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice ls given, Lender s authorized to and apply the proceeds, st its option, either to restoration or repair of the
Property or to the ~.ums secured by this Security Instrument, whether or not then due.

Uniess Lencer =.xd Borrower otherwise agres in writing, any application of proceads to principal shall not extend or
postpone the due dr.e of the monthly paymenia referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not B se xsed; Forbsarance By Lender Not a Walver. Extsnsion of the time for payment or
modification of amortiza!ize of the sums secured by this Security Instrument gramed by Lender to any successor In
interest of Borrower shall m Ui-arate to releasa the liabilty of the inal Borrower or Borrower's successaors in
imerest. Lender shall not be rcquliad to commence proceadings against any successor in interest or refuse to extend
time for payment of otherwise riwovifv amortization of the sums secured by this Security instrument by reascn of any
demand made by the original Bo:.ower or Borrower's successors In inlorest. Any forboarance by Lendar in axercising
anhy right or remedy shall not be a wa‘ses of or preciude the exercise of any right or remedy.

12. Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’« tve successors and gns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's cov nants and agreements shall be joint and saveral. Any Borrower who
co-slgns this Security instrument but does nax rxeciule the Note: (a) is ning this Security Instrument only to
mortgage, grant and convey that Borrower’s n:¢2l in tha Property under terms of this Security instrument: (b) ls
not parsonally cbiigated 1o pay the sume secured bv trs Security instrument; and (c) agrees that Lendor and any other

may agree to exdend, modify, forbear or mu w any accommodations with regard to the terme of this Security
Instrument or the Note without that Borrower's consas i,

13. Loan Charges. if the loan secured by this Secui 'ty Instrument is subject to a law which sets maximum lcan
chargaes, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the pemmiitad limis, then: (s} w .y such lcan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied fimit; and (b) av sms aiready collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender mvy £ hoose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Bo:rowar. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charga J-der the Note.

14, Notices. Any notice to Bomower for in this Security instrv nevtt shall be given by dalivering & or by
maiing k by first class mall unless appl law requires use of another mxthoo: The notice shall be diracted to the
Prﬁywmamyoﬂmwdrmmdmbymwwum notice to Lender shall be given
by class mal to Lender's addrees stated herein or any other addrees Lends Wslgnates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have besn given Lo Forrower or Lendsr when given
as provided in this paragraph.

Law; Ssversblility. This Security Instrument shall be governed by fec eal law and the law of the
which the P Is iocated. In the event that any provision or ciause of th'a Se~urity Instrument or the
mchcorﬂk::wlhagﬁpl hw.wmmmmwgadeofmwhwammem
w can be given effect without confiicting provision. To Jacarly instrument
Note are deciared to be severabie. provisions 4

18. Barrower's Copy. Borrower shall be given one cordormed copy of the Note and of this Sgzurity Instrument.

17. Transier of the Property or a Benaficial interest In Borrower. i all or any part of the Prop.ariy o any
intorest in & is scid or transferred (o7 ¥ a beneficial Interest In Borrower Is sold or ransferred and Borroaax s not a
natural person) without Lender's prior written consernt, Lender may, at s option, require immecdiiate payment In full of alt
sums

ILLINOIS-SINGLE PAMILY-FNMA/FHILWMC UNIFORM INSTRUMENT FORM 2014 9/90
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secured by this Security Instrument. However, this option shail not be exercised by Lender ¥ exercise Is prohibited by
federal law as of the date of this Security Instrurment.

nwmmww«wrwmammmmmam
of not less than 30 days from the date the notice Is delivered or malled within which Borrowsr must pay all sums secured
by this Security Instrument. it Borrower talls 10 pay thesa sums prior 1o the of this period, Lender may invoke
any remedies parmittad by this Security ingtrument without further notice or on Borrower.

18. Borrower’s Right to Reinstats. f Borrower meets cedtain conditions, Borrower shall have the to have
enforcement of this Security Instrument discontinued at any time pHor to the earlier of: (a) 5 days (or other period
asapplicablehwmyapeclyformorm)bdorouhdthoPropen-rptnuamtonnypowwofmmhodh
mmnm:«&)maqwmmmm%mmmm“m
Borrower: (a) pays Lender all sums which then would be due under this Instrument and the Nots as if no
acceleration had occuired; (b) cures any default of any other covenants or agreemests; (c) pays all expenses incurred
in enforcing this Security instrument, Includlt:g.mbunotlknned to, reawmuaaumys'feee;ar\d(dz_ltakuwchmion
as Lender may reasonably require to assure the llen of this Security Instrument, Lendsr's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Bomrower, this Secuiity Instrument and the obligations secured hereby shall remain fully effective as ¥
macoderat;onhadocumed.Howwor.thbdgmtorekmstashaunoupplyhunmudaccdmmﬂmder
paragraph 17.

19.8abo!Noto;ChnngootLochcor.TMNdeorupaﬂldWthoto(toqamwuhthhSocwiy
instrument) ma bnsoldonoorrrmtlrmwlhoupdmnoucatoBonowef.Awemyrosmm:ctm;geinmeauy
{known as the "L7.an Servicer”) that collects monthi payments due under tha Nota and this Securky Instrument. Theore
also may be one or inore changes of the Loan S unrelated to a sale of the Note. If there Is a change of the Loan
SeMcot.Borrowerv&lbeglvsnwrltennoﬂoodlhodnngohmdmuw&hpuagmph14abovcandupplleablelaw.
The notice will state te \ame and address of the new Loan Servicer and the address to which payments should be
made. The notice will air > ¢ontain any other information required by applicable law.

20. Haxardous Subswa\ze. Borower shall not cause or permit the presenca, use, dispoeal, siorage, or reiaass of
any Hazardous Substances cn . in the Property. Borrower shall nat do, nor allow anyone slse to do, anything affecting
the Property that is in violation o/ aniy Envirolvnental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property uf a~all quantities of Hazardous Substances that are generally recognized to be
appropriate to normal reskientias uses ~nd to maintenance of the Property.

Bonmsmnprommyghfewuv; v,bﬁannwcedanykwﬁ .cia;rrl;gdmnd, lawsunsoromeractbnby
any governmental or reguiatory agency Oor prx-ate party involving roperty any Hazardous Substance or
EnvlromnontalLawdwhlchBonowartnswtu\hmﬂadga.IfBorrowerhsrm.o:hno&ﬂedbyanygovmiﬂu
regulatory authority, that any removal or othae remediation of any Hazandous Substance affecting the Propaerty is
necessary, Borrower shall promptly take all necessary remeadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sulistr /v as” are those substances defined as toxic or hazardous
substances by Environmental Law and the following 7+ S3tances: gasoline, kerosene, other lammable or taxic
petroleum products, taxic pesticldes and herbicides, volati- solvents, materials contalning asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "I.nvit s>nmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate 1o heu'th, 2afety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthv. Zovenant and agree as follows:

21. Accelaration; Remedies. Lender shall give notics to )7 2wer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeat /5°it not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall sprci'y: (a) the default; (b) the action uired to
cure the default; (c) a date, not loss than 30 days from the date niZdce ls given to Borrowsr, by which the
default must ba cured; and (d) that failure to cura the default on or befors ihe date specified in the notice may
result in acceleration of the sums sacured by this Security instrumaent, orecinaure by judicial procesding and
saie of the Property. The notice shall turther inform Borrower of the right i /einstats after acceleration and the
right 1o assert in the foreciosure procesding the non-sxistence of a defaul (x v ny other defenss of Borrower to
acceleration and foreclosure. If the default is not cured on or bafors the date 7.6 fled in the notice, Lender at is
option may require immediate payment in full of all sums secured by this Secur”. - '\natrument without further
demand and may forsclose this Security Instrument by judicial procseding. Lend ar -all be entitled to collact all
axpanses incurred in pursuing the remedies provided in this paragraph 21, including vut not Umited 1o,
reasonabie attorneys’ fees and costs of title svidence.

22. Relesss. U paymant of all sums secured by this Security Instrument, Londar sha¥ rr.c.35 this Security
lmmmmtosm.amdﬂbgnymymm

23. Walver of Homeslead. Borrower walves all right of homeatead exemption in the Property.

LUNOIS-SINGLE FAMILY-FNMA/FHRLMC UNIFORM INSTRUMENT FORM 014 8/90
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umdmwmbs.cwmhmm it one or more riders are executed by Borrower and recorded
with this Sacurity instrument, oovemnts mummmwm ated into

shall
amand and supplement the and agreemeonts of this Securlty Instrument as ¥ the ol this
Security instrument. |Check applicable box{es)] o (8) wore a par
(Xl Agjustable Rate Rider L) Condominium Rider ] 1-4 Familty Rider
a CJPianned Unit Development Rider C]Biweekly Payment Rider
(I Rate improvement Rider ) Second Home Rider

(JOther(s) [specity]
BY SIGNING BELOW, Borrower accepts and agrees to the isrme and covenants contalned in this Security
instrument and in any rider(s) axecuted by Borrower and recordad with &.

Wiinesses:

ALTER MUNDT ~
Social Security Number .. 343 -52-8642

?(/ I({w ( )//15&-—17’

CHERT L KuMpT
mw 338-58-6973

a—— (Seal)
Sockal Security Number a Soclal Security Number

~ =] Space Belcw This Line For Asknowiedgment).—..

STATEOF ILLINOIS, DUPASGE County ss:

), THE UNDERSIGNED . & Notary Public in and for sald county and stata dc hereby cactify
that WALTER MUMNOT and CHERYL MWUMDT, HUSBAND AND WIFE

known to mé to be the same (a)wtmmrne(s wbscribedto
mﬂym&yhm aewmedgeuw Y@ th ) mmm‘w
their mardvdwnryad.bfﬁwmam';dmmmm

Giver: under my hand and officlal seal, this 13Tt devof JUNE, 1894,

%MM Y274
My Commission expires: 220 ary Public 7 d

v “OFFICIAL SEALT

This lnstrument was prepared by: Hesather Hismanz KIM KOMZE Y
Neey Buhiic, State of llinals

e Commesien Expires 10/13/87

WLLINOIB—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER LOANNOQO. 30434855

(% Year Treasury index—Rate Cape—Fixed Rates Conversion Option)

THIS ADJUSTABLE RATE RIDER s madethis 13th dayol June, 1886, and s
Incorporat_edirﬂoandahnllbodeemedtowwndand lament the Mort , Deed of Trust or Security

Deed Security instrument”) of the same dats given thoummﬂgnet?a *Borrower”) 1O secure
BOITO!SI‘L?'.MIMMONO(G(UH'NGO') 1o Alumni lb!tgnm Services, Inc., an [1itnols Corporation

, (the "Lender”) of the same date
and covering the property dascribed in the Security insirument and located at:
3780 BOROEAUK DORIVE , HOFFMAN ESTATES,[L 850198
[Property Addrest|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADLA TV NAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Fcrrower and Lender frther covenant and agree as follows:

A. ADJUSTASLZ. RATE AND MONTHLY PAYMENT CHANGES
The Note p: (v 3as for an initial interest rateof & . 7500 %. The Note provides for changes in the
adjustable interest ‘at) and the monthly payments, as follows:

4. ADJUSTABLE INTE/«'ST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datee

The adjustable Ineresat rrie ' Wil pay may changeonthe frstdayol July. 1897 , and on
that day every 12th month thar.e'ler. Each:!nmmwhlchmyad]usmhlolmmmcoddehangohwad
a "Change Dats.”

{B) The Index

Baginning with the first Change Srle; my adjustable interest rate will be based on an Index. The “Indaex”
Is the weekly average yleid on Uniled Utm.i=a Treasury securities adjusted to a constant maturity of 1 year, as
made avallable by the Federal Reserve Boa’d - The most recent index figure avallable as of the date 45 days
before sach Change Date is called the “Curr.~3 Index.”

if the Index is no longer avallable, the No e Hrider will chooee a new index that is based upon
comparable information. The Note Holder will g've 1 notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will o=.culate my new interest rate by adding Two and Three /
Quarters percentage pain(e) { 2.7500 %} lothe Current Indax. The
Note Hoider will then round the result of this addlition to t-.e y»earest one-eighth of one percentage point
{0.125%). Subject to the limks stated in Section 4(D) belov, ?..'s rounded amount will ba my new interest rate
il the nexd nge Date.

The Note Hoider will then determing the amount of the imunthiy nayment that would be sufficlent to
repay the unpalkd principal that | am expectad to owe at thae Change D e in full on the maturity date at my
new interast rate in substantially equal payments. The result of tha calzulation wili be the new amount of my
monthly payment.

(D) Limits on intersst Rate Changes

The inters=2 rate | am reguired to at the first Change Date will no. b7, oreater than 2.7500 %
orlessthan 4.7500 %. Tha:;{or.myad}mblowmmw&rﬁvabehcrmadorm
on any single Change Dats by more than two points (2.0%) from ths ate of interedt | have been
paying for the preceding 12 monthe. My intorest rate naver be greaterthasy. 12 .7500 %, whichis
called the "Maximum Rate.”
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(E} ENective Date of Changes

{(A) won to Convert 10 Fixed Rate

| have a Zonversion Option that | can exercise unless |
e to do sa. M “Conversion Option* ie

specified by he Note Holder for () ¥ the original terrn of this Note s greeter
15 years, 30-year fixed rate mortigages N icable 60-day mandatory delivery commitments,
five-sighths of one percentage point X ed to the nearest one-eighth of one percentage
poirt (0.125%), or () ¥ term of this Note 12 15 years or less, 15-year fixed rate morigages

pl
of one per:er«rge point (0.125%). i this required net ylold
eon\rnWAvnnm:valauc)mNa;qudderwﬂ determine

{C) New Paymem Amount and Etfective Date
i | choose to aexercise the Conversion Option, the Nota Holder will Ueterming the amourd of the monthly
y the unpaid principal | am expcted to owe on the Conversion Date
new Wmhnubmmhuytc!;ﬂpa The result of this
calculation will be tha rew amount of my monthiy payment. Beglnning wab as monthiy payment after
the Conversion Date, | will pay the new amount as my monthly payment unt? < maturity dats.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRDAER
Uintd Borrower exercices

1. the Conversion Option under the conditions stated ir avction B of this
Adjustable Rats Rider, Uniform Covenant 17 of the Security instrument is amended t> res d as follows:
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Transier of the Property or a Beneficial intersst in Borrower.  {f all or any pan of the Property or any

inlerest in R i soid or transferred (or if 2 beneficial interast in Borrower is soid or transferred and Borrowet is
parson) without Lender's prior writien coneent, Lender may, at ks option, require immediate
yment in full of all sums secured by this Instrument. However, this option shall not be exercised

Lender N exercise is prohibited by federal law aa of the date of this Security instrument. Lender also shall
not exercise this ¥ (a) Borrower causes 1o ba submilttad to Lender information required by Lander to
evaluats tha ed transieree as ¥ a new loan ware belng made to the transferee; and (b) Lender
reasonably determines that Lander's security will not be impaired by the loan assumption and that the risk of
& breach of any covenant or agreement in this Security Instrument is acceptable ta Lender.

To the extent permittad by applicable law, Lender may charge a reasonabile fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferoe 10 sign an assumption
agreement that is acceptabie to Lander and that obligates the transferee to keep all the promises and
agreements made In the Nota and in this Security instrument. Borrower will continue to be obligated under
the Note and this Security Instrumént unless Lendor releases Borrower in writing.

# Lender axercises the option to require iImmadiate paymant in full, Lender shall give Borrower notica of
ecceleratici.. Tha natice shaill provide a period of not lass than 30 days from the date the notice is deliverad
or mallac. v#'idn which Borrower must pay all sums securad by this Security instrurnem. 1f Borrower talis to
payﬂuaw.updortattnexplraﬁondlhhp«iod.Lsndornuyuwokoanyrecmdlupamnodbym
Security insminont without further notice or demand on Borrower.

2. H Borr.e. axercisss the Corversion Option urxier the conditions stated in §sction B of this
Adjusiable Rate «{ic'ar. the amendment to Uniform Covenant 17 of the Security Instrument contained in
SOmMCllbavurwm\anmtobohmoa.lndmprwhbmdUnlonnCovm17oflrw80curny
Instrument shall instear’ &~ in effect, as follows:

Transafer of the Proj«v ty or a Beneficial interest in Bocrowes.  H all or any part of the Property or any
Interest K in Is sold or trenZarred (or if a beneficlal Interest in Borrower Is sold or transferred and Bofrower s
not a natural person) without L.aider’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secur.c oy this Security Instrument. However, this option shall not ba exercised
by tendar ¥ exercise is prohiblie’ by faderal law as of the date of this Security Instrument.

i Lancler exercises this option, ‘_erx)er shall give Borrower notice of accelaration. The notice shall
provide a pericd of not jeas than 30 \lays from the date the notice is deliversd or malled within which
Boggx«mny&mmmmssve&mylmnﬁ namméh::mpaymleumw
to expiration period, Lender nxV anvoke any remedies permitt Security Instrument
without further notice or demand on Bamoww.s

BY SIGNING BELOW, Bommower accepta and 7.groes to the terms and covenants containad in this
Adjustable Rate Rider.
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