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. \,_U)" o wd HOME BAVINGS or AMERICA
LOAN SERVICE CENTER

945285{}9 P.O. BOX 80015

CITY OF INDUSTRY, CALIFORNIA 81716-0015

ALL NOTICES TO LENDER SHALL BE MALED
OR DELIVERED TO THE ABOVE ADDRESS.

Martgage and Assignment of Rants
ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 1494989-3

This Mortgage, made this Pth day ol JUNE, 1994 ., hetwaan

BEVERLY TRUST COMPANY, NOT PERSONALLY, BUY AS TRUSTEE
UNDER A CERTAIN TRUST AGREEMENT DATED OQCTUBER 11, 1988, AND KNOWN AS TRLST NO. A-8691

heran called BORROWER, whose addrass is 10312 SOUTH CICERC
{number and straet)

DA AR Ustate) Qi R e

9528509

.and

and HOME SAVINGS of AMERIC/., F48, o cotporation herein calied LENDER, whose addiess 1s 4900 Rivergrade Hoad, lrwindale,
California 91706.

WITNESSETH: Borrowsr herahy grants, (Gorveps mortgages and warramis lo Lender the reai property legally described as
foliows:
THE MORTH 2T FEET OF THE SOUTH 49 AND 257100THS 89.25) FEET OF LOT 4 IN BLOCK 14, IN
PITNER'S SUBDIVISION OF THE SOUTHWFST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERID Ar.. IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 7732 SOUTH CALUMET »UTNUE, CHICAGO, IL. 60619

PTN: 20-27-316-027

DEPT-11 $27.50
W L oy i
- — o9
COOK COUNTY RECORDER

94528500

Topether with ali interest which Borrower now has or may hereatter acquire in orto said property. and in andwo: fuy ol easements and rights
ol way appurtenant therelo; and{b) all buildings, struclures, improvements, lixtures and appurtienances now o7 iv-eafter placed thereon,
including, but not limited 1o, all apparatus and equipment, whether or not physically atiixed 1o the land or any bw'«ting, used fo provide or
supply air-cooiing, air-conditioning, heat. gas, water, light. power, relfrigaration, ventilation, iaundry, drying. dishwaihing, garbage disposal
or other services; and all waste ven! systems, antennas, pool equipment, window coverings, drapes and drapery rodr, corpeting and Hoor
covering, awnings, ranges, ovens, waier healers and attached cabinets; it being intended and agreed that such itams ba conclusivety
deemed 10 be atfixed to and to ba part of the real property thatis convayed hereby: and (¢) all water and water rights {whether or not
appurtenant). Borrower agrees to axecute and deiiver, from time to time, such further instruments as may be requestad by Lender to contirm
the lien of this Mortgage on any such proparties. The properties conveyed to Lender hereunder are hareinafter retarred to as
“guch property.”

The Borrowar absolutely and irrevocably grants, translers and assigns (o Lender the rents, incomae, 18suss, and profits of all property
covered by lhis Mortgage.
FOR THE PURPOSE OF SECURING:

(1} Paymentof thesumot$ 2. 00 a wilh interest thereon, according to the terms of a promissory
note of even date hearewitk and having a h‘naq mh?un y’ga!a of made by Borrowes,

payable 10 Lender or order, and all modifications, extensions of renswals ’Lereoi }’g 'Payment of such sums as may be incurred, paid oud, ar
advanced by Lender, or may olherwise be due to Lender, under any provision of this Maortgage and all moditications. extensions or
ranewals thereof (3) Performance of each agteement of Borrower contained harein or incorporated herein by reference of contained in
any papers execuled by Borrowar relating to the loan secured hereby. (4) Performance, if the loan securad hereby or any part thereof is for
the purpose of constructing improvements on such property, ol each provision or agreement of Borrower contained in any building loan
agreement or other agreemenrt between Borrawer and Lender relating to such praperly. {5 The performance and keaping by Borsower of
gach of the covenants and agreements required 10 be kept and perfcrmed by Borrower pursuant to the terms of any Isase and any and ail
otherinstruments creating Barrowersinlerestin ardefining Barrower's right in respect 1o such property (8! Compliance by Borrower, with
aeach and every monetary provision to be performed by Barrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upon written raguast of Lender, the enforcamant by Borrower of any
covenantto pay mainienance or othercharges, if the same have not been paid or valid legai steps takaen to enforce such payment within 90
days atter such written requast s made. {7) At Lenders option, payment, with interesl thereon, of any other present or future indebtedness
or obligation of Barrower (ofr of any successorin interest of Borrower to such properly] due to Lender, whether created direclly or acquired
by absolute of contingent assignment, whather due or not, whether otherwise secured or not or whether existing at the time of ihe execu-
tion of this Mortgage or arizing thereatier, the exercise of such oplion to he evidenced by a nolice in writing to Borrower Or any successorin
interest ot Borrower. (8) Performance of all agreements of Botrower to pay fees and charges ta the L ender whether or not herain set forth
{9} Payment of charges, as allowed by law when such charges are rmade, for any statemeni regarding the obligation sec

haraby.
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{11) Prepaymeni Charge. Should any nafe or ntifigation racurad hareby rocueee Bortonver W pary a toein consnctinon with 1ho prepaymant of iuny
ol tho indatlodnes s sociree Merohy, 10 Pay sUCH 186 10 the adamt permittad By npphcabio law. sotwithatanding the tact that Borrowesr shatl have
rlalaullad i any obhgation securod haraty and Lender Oy roiason thiroo!, shak have deocliatad sib sumy sacurad hareby ienmapliatedy dus and payibhe

{12) Falfture of Borrowar to Comply with Mortgage. Should Borrower lall to make any poymeni, or {nil to do any act raquired in thia
Mortgage, or {nil to parform any obhgotion securad by this Motigage, or do any &t Borrower agraod not 1o do, Borrowar shill ba in dotaull
under lhis Mortgage. Landar, but without obligation so 1o do and without notice to or dumand upon Borrower and without roleasing
Borrowor from any obiigation hareo!, and without contesting the validity o amoun? of ihe samn, mpy: (a) pay or do tha samo in such mannes
and to such uxtent as it may deam nacessary to protecl the secunty hereol, Londer being suthonzed 1o enter upon such property far such
purposes; (b) pay. purchase, contasat or compromise any encumbrance. charge or llen, which In its judgment is or appeasrs to be pricr or
supearior hereta: and (C} in exarcising any such power pay Necessary expenses. Borrower agrees to repay any amount so expandad on
demand of Lendear.

{13} Sums Advancadto Bear Interest and To Be Added to Indebtedness. To payimmediately upon demand any sums advanced or
pald by Lender or Borrower unders any tlause or provigsion of this Mortgage. Any such sum, until so rapaid. shall be secured herain and bear
nterast from the dale it was advanced or pard at tho same Interéial Fate, A% May be ad;usted lrom time (0 Hime, re such indohtadnean, and
shall such sum and interest thereon e socured by this Mortgngo.

{14) Application of Funds. Landar shall have the right at its sols dimcration to direct tho isannur in which psymonts or procoads shalt
be apphod upon or allacntad among the vanous itams conatituting Barrower's indabtedness or obligations sncurad heichy

{15) Obligation of Borrower Joint and Saveral. Il more than ong peracn Is namod s Borrawer, each ebligaiion ol Borrowar shall ba
tha jount and severdal obligation o! euch such person

{18) Acceleration Clause: Right of Lenderto Daclare Al Sums Dua on any Transfer, Etc. Lendes shall have the nght alils ophion,
lo duclare any indeblodness and obligations secured heruby, irrespactive of the maturity date specifled in any note or agruement evidenc:
ing the same due and payabiv within 30 days after suen doclaration it (a Borrowor o any successcroinntorant to Borrowes of such
proporty sobls, nntges I0ro a cantract of aale, Convays O allenatay such praporty of iy pad tharool or sptlors hin 1tle or any intofast thorn
10 he divastad, whethes vaiuntanly oninvoiuntatily o laagas nuch proparty or any piac thereot lor a teem of more than 2 years, of changus or
permits o be changéd (G character or use al such property, or dnlia or extracts or enterainto u leasa tor the dritling tor or oxtracting oil, gav
or other hydrocarbon subliance or any minerai of any kind or character on Such property; or(h) Borroweris a partnorship and the interast of
a general partrgr is assigred or transferred: or (¢} Borrower is a corporation and more than 25% of the corporate slock thereo! is sold,
transferted or assigned during » 12 month period: of (d) Borrower is a trust and there is a change of beneficiphinterest with respect to more
than 25% of such property; or o) 3orrower has made any material misrepresentialion orfaited to disclose any material facl in those cenlain
financial and other wrilten {ep-a2nzatations and disclosures made by Borrower in order 1o induce Lender 1o enter into the transaction
evidenced by the promissory n(te 3t noles or agreements which this Mortgage secures.

{17} No Walvars by Lender. No «a:v2r by Lender ot any nght under this Mortgage shall be eftactive unlessin writing Whaiver by Lander
ol any right graniad to Lender undar this Morigage or of any provision of thia Mortgage as to any tranaaction or occurfance ashall nof be
desmed a waiver as to any luture transaciios of pccusrence By uccepling payment ol any sum secured hercby sfterita dun gate or by muking
any paymant or performing any act ontanalf of Borrower that Borrower was obligated narsunder, butfailed, to make or patiorm, or by ndding
any payment 50 made by Lender to the indalacness secured hereby, Lender does not walve its right to require prompt payment whendug
of ail other sums so saecured or to require prosir. performance of atl pther acts required hereunder, or to declare a delauit lor failure so
1o pay such other sums or to perform such oflhiar acts.

(18) Modification in Writing. This Mortgage rannot be changed or madified except as otherwise provided in this Morlgage or by
agreement in writing signed by Borrower, or any 3uccassor in interest to Borrower, and Lender.

{18) Rightto Collect and Receive Rents and Fo=1/%a. Notwithsianding any other provisions hereol. Lender hereby granis permission
1o Borrower to coliect and retain the rents, incomae, Issulis 2 nd profits of such property as they become due and payable, but Lender reserves
the right to revoke such permission at any time with or witt.out cause by notice in writing to Borrower, mailed to Barrawer at his last known
address. In any event, such permission to Borrower automatical'y shall be revoked upan delaull by Borrower in payment of any indebledness
secured hereby or in the parformance of any agreement heri: ider. On any such default, Lender may at any time wilhout notice, eitherin
parson, by agent, or by receiver to be appcinted by the court and :ithout regard to the adequacy of any security for the indobtedneass
hereby secured, anter upon and take possession of such property, or z ny part thareof; make, cancel, enforce or modify leases; obtain and
gject tenants. set or modify rents; in its own name sue for or othenise coliect the rents, income, issues and profits thergot, including those
past due and unpaid; and apply the same, less costs and expenses or oseiation and collection, upon any indebtedness sec ured heraby and
in such order as Lender may determine; and excepl for such applicatian/L2nder shall not be liable [0 any person for the collection o non-
collection of any rents, income, issues or prolits, nor the tailure to assert o en’orce any of the foregaing rights. The entering upon and taking
possession of such property. the collection of such rents, income, issues ol profits, the doing of othar acts harein authorized, and the
application thereof as aforesaid, shall not cure or waive any defaull or notice .« ffatault hereunder or invalidale any act done pursuant to
such notice.

{20} Remedies. Noremedy herein provided shall be exclusive of any otherieriedy herein or now or hergaller existing by law, but shall
be cumulative. Every power or remedy hereby given to Borrower Or ta L.ender oi-io which.aither of them may be otherwise enlitlad, may be
exercised om time Yo time and as oflen as may ba deemed expediant by them, and ither of them may pursuo inconsistant iemadies If
Lendar holds any additional security for any obbgution sacured hereby, it may entoice the'sale thereo! at de oplion, vithur bulorg, con-
temporaneously with, or a*ter any Mortgagee's sale is made hereunder, and on any gotvat.al Borrower, Lunder may, at its oplion, offsel
against any indebledness owing by it to Borrower, the whole or any part of the indebleonss secured heroby The Lender Is herchy
aulhorized and empowaered at its option, without any obligation so to do, and without atfeciinp iieobligations hereof, to apply toward the
payment of any indebtedness secured hereby, any and alt sums or meney, or credits of or beloingiza to Borrower and which the Lender may
have in its possession or under its control, including, among other things, any impounds heid by «ender under paragraph (6) hereof.

in order to assure the deliniteness and certainty of the righls and cbligations herein provided, Eorowar waives any and all rights of
oftset which Borrowar now or hereafter may have against Lender, of claims and no offset made by Larder shali reflieve Borrower from pay-
ing instaliments on the obligations secured hereby as they become due.

{21) Foreclosure of Mortgage. When the indebtedness hereby secured shall bacome due whether oy ac celeration or otherwise, the
Lender shalf have the right to foreclose the lien hereol. In any suil to foreclose the tien hereof, there shal’ triallowed and included as
additional indebtedness in tha decrae of sale alt expenditures and expenses which may ba paid or incurred Sy 2r on behalt of Lender lor
attorneys' fees, appraisers’ {ees, outiays for documentary and 2xpert evidence, stenographer's charges, puolitation cosl and costs of
procuring all abstracts of title or commitments for title insurance. Such fees, charges and costs may be astimated «s o llems 1o be expended
after entry of the decree as Lender may deem reasonably necessary either to prosecute such suit or to evidence tr-hidders al any sale
which may be had pursuant to such decree the frue condition of the titie 1o or the value of the Property All expendilaie; and expensas of
the nature of this paragraph mentioned shall become so much additional indebledness secured hereby and shall be imnmediately due and
payable with interest thereon at the rale spacified in the Note Such expenditures and expanses shall include expanditures madae in
connection with{a) any proceaeding to which Lender shall ne a party, either as plaintiff, claimant or detendant. by reason of this Mortgage ot
any indabtedness hereby secured; (b} preparation for the commencement o!f any suit for loreclosure hargot allar accruat of such fight to
toreclose whether or not actually commenced; ¢} preparalions lor the defensa of any threatened suit or proceeding which might allect the w
Property or the security hereof, whether or not actually commerced: (d) any efforts for collection of any pas!t due indebtedness secured
hereby. The proceeds of any foreclasure sale of the Property shall be distributed and applied in the tollowing order of pricrity: lirst, on
account of all costs and expenses incident to the loreclosure pruceedings, including all such items as are mentioned in this paragraph
hereof: second, alt other items which under the terms hereof constitute indebtedness secured by this Mortgage: thirg, any surplus to
Sorrower. his legal representatives or assigns, as their rights may appear.

(22} Appointment of Receiver. Upon or at any time alter the filing of a complaint to foreclose this Mortgage the court in which such 4
complainttiled may appoint areceiver of the property ormay appoint Lender as Mortgagee in possession Such appointment may be made
either before or afler sale, without notice. without regardto the sotvency orinsolvency at the time of application for such receiver, of the
person or persons, if any, liable for the payment of the indebledness secured hereby and without regard to the then value of the property
whether the same shali be then occupied as a homestead or not. Such receivar or Morlgagee in possession shall have powartocollect the ™
rents, tssues and profits of the premises during the pendency of such foreciosure sult, as well as during any further tinteés when Borrower, .
his successors or assigns, excepl for the intervention of such receiver, wauld be entitled tc collect such rents, issues and profits, and ali
other powers which may be nacessary or are usualin such cases for the protection, pessession, confrol, management and cperation of the
property during the whole said period. The court from time to tirme may aulhorize the receiver or Mortgagee in possassion 10 apply the net
income hald by either of them in payment in whole or in part ol the indebtedness and other sums secured hereby, or in payment of any lax,
special assessment or other lien which may be or become superior tc the lien hereol or superior ta a dacrae lareclosing this Mortgage,
provided such application is made prior to foraciosure sale. In case of a judicial sale, the property, or so much thareof as may then be affected
by this Mortgage, may be sold in one parcel

(23 Walver of Statute of Limitations. Tima is ot the assance as to all of Barrcwer's obligations hereunder. and to the extent permitied
by law. Borroviar waitves all present or tulure statutes of imitation with respect o any debt, demand or obligation secured hereby in any
action or proceeaeding tor the purpose of enforcing this Murtgage or any rights or remedies heraunder.
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