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MORTGAGE

THNIS MORTGAZE ¢ 'Sccurity Instrument”) is givenon  June 7, 1994
The montgagor is  Ropert L. Olson and Carol A, Olson, his wife

("Borrower”). This Securily Instrument is given to
First National Bank of Illinois, a National Banking Assoclation .
which is organized and existing under th=taws of United States of America . wnd whose address is
3256 Ridge Road, Lans.ng, Illinois 60438

("Lender”). Borrower owes Lender the principal suin of
Thirty-Eight Thousand and No/l0==e---ecccsmmccnenarcc s cnaaaa ——————
Dollars (US. % 38,000.00 ). This deb i evidenced by Borrower’s note dated the same date as tis Sceeurity
Instrument ("Note™), which provides for monthly peyraemis. with the full debt, it not paid earbier, due and payable on
June 1, 2004 . This Security listrument secures o Lenders (0 the repayment of the debl
evidenced by the Note, with interest, and all repewals, extensions ind modifications of the Note: (b the payment of all other
suimy, with interest, advanced undey paragraph 7 to protect the secuatyoof this Security Instrument; and (c) the performance of
Borrower s covenants and agreements under this Security Instrumeddand the Nate. For this purpose, Burrower does hereby
mortgage, grant and convey to Lender the following described property ircvied in
Cook County, [Hinvis::
Lot X in South Glenview Addition to Lansing, in 'Cook County, Illinois, ‘'
being a Subdivision of that part of the East 32/ :ods of the West 96 ‘
rods, of the Northeast 1/4 of Section 36, Township 35 North, Range 14,
East of the Third Principal Meridian, lying West of the West line of s
the East 1/2 of the Northeast 1/4 of said Section 36, Township 36 North,
Range 14, East of the Third Principal Meridian, (except the Chicago and
Grand Trunk Railroad Right of Way and except that part .vips South of <
said Chicago; and Grand Trunk Railroad Right of Way and except that part
of Lot 4, in Martin Muetschow's Subdivision falling in said {ract and
except that part of the East 32 rods, lying North of the center line of
Thornton Lansing Road); all in Cook County, Illinois
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which has the address of 2169 Indiangl yenue Lans?'d}ﬁ

Hlnois 60438 ("Property Address”); l
1Zip Code]
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applicable law may speaity for semstatemenn) hefore sale ol the Propeny parsuant 1o any power of sale contained i this
Securty Instrument; or (by entry of a judpment enforeing this Sceurity Instrument. Thase comditions are thit Borrower: (i
pays Lender all sums which then would be due under this Security [nstirmment wnd the: Note as of neavcelersoon i
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurmed in entorcing this Sevunn
Lostruement, includmg, but nat limited W, reasonable attormess’ Tees: and () takes such action as Lender may ressonabiy
reyire 1o assure that the lien of this Secunty Instrament, Lender rights in the Propeity and Borrowers obligation (o pay the
sy secwred by thes Secunty Iestrument shall continue anchanged. Upon reinstatement by Borrower, this Secusity
Tnstroment and the obligations secured hereby shall remain fully effective as 1if oo aceeleration had oceurred. However, s
nght o renstate shall not apply in the cise of acceteration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note ar a partial interest in the Note (logether with this Security
[nstrament) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer”) that coflects momhly payments due under the Note and this Security Instrument. There also
may be one or more changes ol the Loan Servicer unrelated 1o i sale of the Note. If there is a change of the Louan Servicer,
Borrower wilt be given written notice of the change in accordance with paragraph 14 above and applicable faw. The natice
will state the nameend address of the new Loan Servicer and the address to which puyments should be nide. The nutice will
ahvo conlain any o, information required by applicable law.

20, Hazardovs Substances, Borrower shall not ¢ause or permit the presence, wse, disposal, storage, or release of dny
Hazardous Substance! on or in the Property, Borrower shall not do. nor allow anyone ehse (o do, anything affecting the
Property that is in violation of any Envirenmental Law. The preceding two sentences shall not apply te the presence, use, or
storage on the Property of sitall auantities of Hazardows Substances that are generadly recogmized 1o be appropraie to normal
renidential wses and 1o mintenzace ol the Property.

Horrower shall prompily gite 4Lender written notice of any investigation, claim, demand, laiwst or uther action by any
govermmental or regealory agency or private party invoiving the Property and any Hazardows Substnce or Lnvirommetial
faw ol which Borrower has actual fnew!sdpe. 15 Boreower Jearms, or v nofificd by any govermuental or regulalory
authority, that any removal or other remediation of any Hazardous Substance aftecting the Property is necessury, Borrower
shall promptiy tike alt necessary remedial act ons i aecordance with Enviropamenta) Law,

As used in this paragraph 20, "Hazardous Srostances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances” zasoline. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sobvents, materialeCrntaining ashestos or formaldehyde, and radioactive maerials. - As
used in this paragraph 20, "Environmental Law” means C2deral laws and laws of the jurisdiction where the Property is located
that relate 10 health, safety ot environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendesfusher covenant and agree as follows:

21. Acceleration: Remedies, Lender shall give notice 12 Borrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Security Instrumer{ thut not prier to acceleration under paragraph {7
unless applicable law provides otherwise). ‘The notice shall specify: (s the defuult; (h) the action reguired to cure the
default; {¢) a date, not less thun 30 days from the date the notice is @iven to Borrower, by which the default must be
cured; and tdy that Failure to cure the default un or before the dute speafied.in the notice may resull in seceleration of
the sums secured by this Security Instrument, foreclosure by judicial procieding and sate of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration wpd the righi 1o assert in the forechosure
proceeding the non-existence of a default or any other defense of Borrower (o uczeleration and foreclosure, 11 the
default is not cured on or before the date specified in the notice, Lender at its optionanay require immediuate paymenl
in full of all sums secured by this Security Instrument without further demund ind may foreclose this Security
Lastrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurved in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by ihis Security [Instrument, Lender shali release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

6S982ZST6
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perods thiat Lendes reguines The inswenes carrier providing the wsarace shall be chiosen by Borrower subyect o Lemders
approval which stall not be unreasonably wathbeld T Bomoser Gals to masntan covetape dewnbed above, Lendes may,
Lendet s aption, obtain coverage to proteet Lenders aghits i the Prapecty aaccoudance wath pacagraph 7

AR insurance policies and renewals shal be acceprable to Leader and shall include o slandard mortgage dause. Lender
shail have the right 1o hotd the policies ad renewals. [F Lender requites, Borrower shill promptly give to Lender all receipts
of paid premivms and renewal notices. i the event of Toss, Botrower shall give prompt notice to the insurance carner and
Lender. Lender may make proof of loss it not made promptly by Borrower.

Untess Lemder and Borrower otherswise agres in writing, insurance proceeds shadl be applicd to restoration or repanr of
the Property damiaged, 1f the restoration or repair is cconomivally feasible and Lenders secunty s notiessened. 1 the
fentoratisnt or repair is ol economicily feasible or Lenders security wauld e Jessened, the insurance proceeds shall w
applicd o e swins secured by this Secuity nstament. whether or nog e dac, with iy eseess prad o Bonower 1
Basrower abandons the Propesty, of does ool answer within Y days o notice from Fender that the imsurisace canier s
otfered 1o seltfe n claim, then Lender may collect te imsaranee proceeds. Lender may use the proceeds o epine o restge
the Property or to pay suniss secured by this Security Instrument, whether or not then due. Phe 30y period will hegin when
the notice s given,

Unless Tenddr wnd Bonower viherwise ageee o writing, any application of proceeds 1o principal shall not extend or
postpone the due daieof the monthly pavinents referred 1o parageaphs Dand 2o change the amoant of the payureans it
under pasgraph 29 Propenty s sequired by Lender, Borrowers sight o ay imsaance polieies amd proceeds resaling
from damage 1o the Pragiera prior to the acqusition shall pass to Lender to the extent of the sums secured by this Security
nstrument mimediatety Qe the acqusition,

6. Oceupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Applivation;
Leaseholds. Burrower shall occuny, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security iseriment and shait continue o occupy the Property as Boarrower's principal residence for at
least one year after the date of ocergaeey. unless Lender otherwise agrees i writing, which consent shall not be
unreasonably withheld, or unless extenezirg circumstances exist which are beyond Borrowers comtrol. Barrower shall aol
destroy, dumage or impaie the Property, wlow tie Propenty 1o deteriorate, or commit wasie on the Propeny. Borrower shall
be in defatdt i any fortenure acton or procecding, whether civit or criminad, i began that in Lender's good Bath judgnien
could result in forfeitare of the Property o otiervise nudeeally impair the lien created by this Seeority Instronient or
Lender’s security interest. Borrower may cure such g defaidt and reinstude, as provided m parsgraph 1R, by causing the sction
or proceeding (© be dismissed with 3 ruling that, in Lebdesh good fath determination, precludes torfeituee of the Borrower’s
interest in the Property or other material impairment o) thestien created by this Secorty Fnstrument o Lender’s securily
intesest. Borrower shall alse be in defanlt iF Borrower, (duriag the loan application provess, pave miterially fubse or
imaceurate mformation of stiements o Lender (or fled to provide Leader with any matenal information) m connechion with
the foan evidenced by the Note, including, but not limsted w0, réprosentations concerning Borrower occupaney of the
Property as a principal residence. 1f this Security [nstrument is on wesehold, Borrower shall comply with all the provisions
of the lease. 1f Borcower aequires fee title to the Property, the leaseholdiara the fee titde shall not merge unless Lender agrees
to the merger i writing,

7. Protection of Lender's Rights in the Property, 11 Bonuwer fail7 o perform the covenants and agreements
contained in this Security Instrument. or there is o legal proceeding that mey sigaificantly affect Lenders rights tn the
Property (such is u proceeding in bankruptey, probate, for condemnation or forfeitén 0 to enforee Taws or regalations), then
Lender may do and pay Tor shatever is nevessary to protect the value of the Propenty da® Lenders rights i the Fropeniy.
Lenders actiom may include paying any sums seevred by a fien which has priority overisis Security Instrument, appearing
in court, paying reasonable attorneys” fees and entering on the Propenty to make repairs. Altficugh Lender may tuke action
under this puragraph 7. Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Security Tnstrument, Unbess Borrower and Lender agree wother terms of payment, these amounts shailbear interest from the
date of dishursenent at the Note rate and shall be payable, with interest, upon notice from Lender w/dorrower requesting
payment.

8. Morigage Insurance. If Lender required muongage insurance as o condition of making the loimseaured by this
Security Instrument, Borrower shadl pay the premiums required to maintain the mortgage imuranee in effect. 11 for any
reason, the mortgage insurinee coverage required by Lender lapues or ceases o be in effect. Borrower shall pay the
premiums required o obtain voverage substantially equivalent to the mortgage insurince previousty in effect, st cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effeci, from an alternaie mongagpe
insurer approved by Lender, 11 substantially equivalent mortgage insurance coverage is a0t availabie. Borrower shall pay 1o
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premiom being paid by Borrower when the
insurance coverage lapsed or ceased to be meffeet. Lender will sceept, use wnd retain these piyments as i loss reserve inieu
of morgage isurance,  Loss reserve payments may no longer be required, at the option of Lender. if mortgage sisurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is ebtained. Borrower shall pay the premiums reguired to mainiain mongage insurance in clfect, or 10 provide u
loss reserve. untit the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and irpections of the Propeny. Lender shall
give Borrower notice at the time of o prior W an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or elaim for damages. direct or consequential. in connection with any
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