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THIS MOQTGAGE(”Secunt Y fﬁstrument") 15 gwcn on JUNE 07 1994 o ;"Tthc')rt”g"ugéir_ is
JEANETTE M., CLINE , :DIV"‘RCED NO'I' SINCE R.EMARRIED L

(“Bortower"). This Security Instrumient is givenit - BANK, UNITED OF TEXAS' FSB

which is ofganized and existing undés the laws of THE UN" o STATES ,and whosc
addressis 3200 SOU'I‘HWEST FREEWAY, #2000 HOU3TON, TEXAS 77027
. {(“Lender'). Borrower owes Lender the principal sum of

szxw NIN‘-" THOUSAND SEVEN HUNDRED AND 00/100

Dollars (U S S ** *69 '700 00 ) Thls dcbl s LVldchbd by Bormwcr a0t dated thc same date os tlu:: Sccurttm
Instrument ("Note"), which proudes for monthly payments, with the full debi, i avY paid earlier, due and payable on2,

JULY 01,.2024 .- . This,Security Instrument secures to Leacer:’(a) the repayment of the debQT
evidenced. by the Note,; wuh :nlormt and all renewals, extensions and modifications; (%) tae payment of ail other sums2\J
with- interest, - advanced. undet = patagraph : 6 .to protect .the = security - of  this. Secunty Instrument;. and. ()&
the performance of Borrower’s. covenanls and agreements, under this Security Instrament e the Note, For this
purposc, Borrowcr docs hcrcby mortgagc, grant and convey to Lcndcr thc followmg deseribed propcrty located i

_ E . i s L e COORDS : -4 County, Ilimots
SEE LEGAL DESCRIPTION A‘I"I'ACHED HERETO AND HADE A PART HEREOF. T
P I N 28 l'? 402 0213' SN ‘ B
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which hasthe addressof 156805 PEGGY LANE #5, OAK FOREST ~ = = © 1 [Steet, City),
lllinots 60452 {Zip Code] (*Property’ Addm ) ‘ S S
m-anm.} 212} FHA Winois Mortgage - 4/92
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TOGETHER WITH all the improvements now or fierenfter erected vt the property, und nll casements, rights,
appurtenances, rents; foyallies, mineral, oil and gas rights und prolits, water rights and slock and all fixtures now or
herealter a patt of the property. All replacements and additions shall also be covered by this Sceurity Instrament. Al of the
foregoing is referred (o in this Sceurity Instrument as the “Prope’h,f"

doat
Palch

BORROWER COVENANTS that Borrower is lawfuﬂy seised of the estate heteby conveyed and has the right (o

mortgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrunces of record.

Borrower watrranis and will defend gencrally the title'to-the Properly against alf (.Iunns;und dumunh, subjeet to any
enenmbranees of record, S

.

1. Payment of Principal, Tnterest and Late Charge, Borrower shall puy when due the principal of, and interest on,
the debt evidenced by the Note and ate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in ench monthly payment,
together with the [ﬂucqml and inferest as sel {orth in the Note and any lote charges, an installment ol any () tuxes and
special assessments ievied or to be levied against the Property, (b) leaschold payments or ground rents on the Properiy,
and {c) premiums for insurance required by paragruph 4.

Each monlhly installmetic for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
cstimated by Lender, plus an azicunt sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annuai araount for each item shall be accumulated by Lender within a period ending one
month before an item would beeome delinrent. Lender shall hold the amounts collected in trust o pay items (n), (b), and
(c) before they become delinguent.

I at any time the total of the payments held by Lendet for items (a}, (b), and (¢), together with the future monthly
payments Jor such items payable to Lender protto the due dates of such items, exeeeds by more than one-sixth the
estimated amountof payments required o pay sueh & ms when due, and i payments on (he Note are current, then Lenduer
shall cither refund the excess over one-sixth of the estimatd payments or credil the excess over one-sixth of the estimated
payzents to bubsuqut.m paymenls by Borrower, at the option of Borrower. Iff the total of the payments made by Borrower
for item (u), (b}, or (¢) is insufficient (o pay the item when due, 3% Borrower shall pay lo Lender any amount necessary to
make up the deficiency on or before the date the item becomes due:

As used in this Security Instrument, “Secreiary” means the Scerelyiry of Housing and Urban Development ar his or
her designee. In any year in which the Lender must pay a mortgage insurarice premium (o the Sceretary (or any year in
which such premium would have been required if the Lender still held the Secuaty Instrument), cach monthly payment

" shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the

Sceretary, or (ii) a monthly charge insicad of a morigage insurance premium if g Seenrity Instrument is held by the
Secretary, Ench monthly installinent of the mortgage insurance premium shall be in an amount sufficient lo aceumulate
the full annual mortgage insurance premium with Lender one month prior to the date the "ull annual mortgage insurance

premium is duc to the Secretary, or if this Security Instrument is held by the Seeretary, cach riontily charge shall he in an

amount equal to one-twelfth of one-half pereent of the outstanding principal balance duc on theiNete

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Bosrower's account
shall be credited with the balance remaining for all installments for items (a}, (b), and (¢) and any marigage insurance

. .. premium insfallment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund eny
*+ excess funds to Borrower. Immediately prior to a foreclosure sale of the Propery or its acquisition by Lender, Borrower's

account shall be credited with any balance remaining for all instalfments {or items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance prcmlum to be paid by Lender to the Secretary or to the monthly charge by the
Secrclary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leascheld payments or ground rents, and fire, flood and other hazard
insurance prcmiums, as required,

Third, to interest due undor the Note;

Fourth, toamortization of the principal of the Note;

Fifih, tolate charges due under the Note.
@Mﬂu (5212 Page 2 18 Initinls: %f#‘-
%




UNOFFICIAL COPY ;.  umx

SEe i i . . . : R
Ihe monthly payments, which. are talerted 1o, in puragruph.2, or chinge the wmount of. such. payments, Ahy excess

procecds over an smoupt required to-pay al outstanding indobtedocss under the Nate and this Security Instrument shadl
be.puid o tho entity legally entitledtthereto, . . o0 o0 0 0 T

S SN TN T S P S PO o LR SRR LD T IR P ST
. 1... 8 Fees. Lender may colleet fees and chatges authorized by the Secretary,
o ; ‘ ',m\‘_-ﬁ,_;!“.'“r'r}.f L e et :

"9, Grounds for Acceleration of Debt.

(). Defaut, Lender muy, excopl, as limited by regulations.issucd by. the Sceretary in the case of payment
defaults, require immediate payment infull of all sums sceured by this Security lustrument ifs -

() Borrower defaults by fuiling:to pay.in full anymonthly payment tequired by this Security Instfument prior
10 oronthe due dute of the nextagonthly payment,oe, 0o o T
(if) Borrower defaulls by failing, for a period of thisty days, lo perform uny other obligations contained in this

Secutity Instrument.

P

) Sale'a'*i‘mutc reditApprovnlL&.ndcr'ihullLJi pmmuud by applicable law and with the prior approval of
the Secretary, require immediate puxmcntjpijﬂl;pf all sums secured by this Sceusity Instrumentifs.

(i) All of gart of the Propetty, ot o beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trey sfurred (other than by devise o descent) by the Borrowersand - . - .

(ii) The Property, is not decupied by the purchaser or granfee as his or her prineipul residency, or the purchaser
of grantee dous sooczepy the Propérty but his of her credit has nol been approved in sccordance with the
tequirements of the Secrsinty, - , :

S i

" (¢) No Waiver. If circumistance’, occur, that would permit Lender to require immediate payment in full, but
7 Letidér does not require such paymeits, Lender doés not waive its rights with respect Lo subsequent events,

{d) Regulations ofHUDISecretiarf’ I many cireimstances’ régulations issucd by the Secretary will limil
Lender's rights in'the case of payment defpul's to require immediate payment in full.and foreefose if not paid,
‘This Security. Instrament does not ‘authorize accelération or foreclosure if not permitted by régulations of the

.| Scerttary.

() Mortgage' Not Insured. Bojrower agrees that shedtd this Security Instrument and the Note secuted thereby
" “not'be eligible for insitrance urider the National Houising «y¢ within 60 days from the date hereol, Lender muy, ul
‘its option and notwithstanding anythiirig in paragraph 9, fequirs immediate payment in full of all sums secured by
this Scclrity Instrument. A written statement of any suthonz<-agenl of the Secretury dated subsequent to 60
days from the date hereof, declifing to insuré this Security Instriineit and the Note seciited thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forsgoing, this option may not be excreised

by Lendér shen the tinavailability‘of nisarance is solely duc to Lended's fatlure to remit & morfgage insurance
premivintothe Secrélary. e

- 5110, Retnstatement. Borrower has a'right to' be teinstated if Lenderhas required irunediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Seeurity Instrument. Tiis right applics even after
fateclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum of
amounts required to bring Bortower's decoutit cuitrent including, to the extent they are obligaticis of Barrower under thiss
Secutity Instrament, foreclosure costs and reasonnble and ctistomary attorneys” fees and expenses properly associated
with the foreclosure proceeding. Upon teinstatément by Botrawer, this Security Instrument and tive ot.ligations that g&
secures shall remain in'efféct as if Lender had not required immediate payment in full. However, Lender is not requiredy -
to permit reinstatement if: (i) Lender hes accepted: reinstatement after the' commencement of foreclosure proceedings’
withih two years immediately preceding the commencement of a current foreclosure proceeding, (1) reinstutement wi
preciude foreclosure on different grounds ini'the future, or (iii) reinstalement wilk adversely affect the priority of the lig
created by this Security Instrament, 7 b o s T o ' '

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums seécured by this' Security Instrument granted by Lender to any successor in -
interest of Barrower shall not opette Lo releaso the liability of the criginal Barrawer or Borrower's successor in‘interest.
Lender shall not be. required: to commence proteedings againstiany successat in initerest or refuse to éxtend time for
payment-or otherwise modify amortization:of ithe sums secured: by this Security: Iristrument by reason: of any.demand
made by the ariginal Borrower or Bosrower's ' sticcessors invinterest: Any forbeatanve:by Lendet in exercising any ight
or remedy shall not be a waiver of or preclude/the exercise of any rightor remedy: o0 - 0 0 00 L

. @-&R{tg}‘ s Fage4 of8 tmm%
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4, Fire, Flood and Other Huzerd Insurance. Borrower shull insare all improvements on the Property, whether
now In existence or subsequently erecled, against any hazards, casualtics, and contingencies, inchiding fire, for which
Lender tequires insutance. This insurance shall be mointained in the amounts and for the periads tha! Lender requires.
Borrower shall alzo insure all improvements on the Praperty, whethier now in existence or subsequently crected, aguinst
loss hy floods to the calent required by the Secretary, All insurance shall be carried with cotmpanics approved by Lender.
The insurance policics and any renewals sheit be held hy Lender and shal! include Toss payuble clauses in favor of, and in
u form neeepluble 1o, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender may make praof of foss i not
made promptly by Botrower, Bach insurance compony concemned is hereby suthorized and directed to make payment for
such foss ditectly to Lender, instead of to Barrower and to Lender jointly. All or any part of the insusance proceeds tmay
be applicd by Lender, at its option, cither (8) to the reduction of the indebtedness under the Nofe and this Seenrity
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration of repair of the damaged Property. Any application of the proceeds to the principul shall not extend
ot postpone the e dale of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments, Any excesz-insurance proceeds over an amount required to pay all oulstanding indebtedness under the Note
and this Securily Instrumint shall be paid {o the entity legally enfitled thereto.

In the event of forecivgate of this Sccurily Instrament or other transfer of title to the Property that extinguishes the
indebtedhess, W right, titfc und intsrest of Borrower in and o insurance policies in foree shall pass to the purchaser.,

5. Qccupaney, Preservation, Maintenance snd Protection of the Property; Borrower’s Loan Application;
Leasehalds. Barrower shall occupy, eetabiish, and use the Property as Borrower's principal tesidence within sixty duys
after the execution of this Sccurily Instrvent and shall continue to pecupy the Property as Borrower's principal
residence for at Teast one year afler the date of nccupancy, unless the Secrctary determines this requirement will cause
undue hardship for Borrower, or unless extenuiting circumstances exist which are beyond Borrower's cantrol, Borrower
shall nolify Lender of any extenualing cireutrstenses. Borrower shall not commit waste or desiroy, damage or
substantially change the Property ar allow the Proge 1y to deteriorale, reasonable wear and tear exeepled. Lender may
inspect the Property if the Praperty is vacant ar abandonied oi Lhe loan is in defauft, Lender may take reasonable action (o
protect and preserve such vacant or abandoned Property. Bosrower shall also be in default if Borrower, during the loan
application process, pave materially false or inaccurate infoimation or statements Lo Lender (or failed io provide Lender
with any malerial information) in connection with the loan svidenced by the Note, including, but not limited to,
representations concerning Botrower’s occupancy of the Property 15 4 principal residence, If this Sceurity Insirament is
oty & Yeasehold, Barrower shall comply with the provisions of the Tease. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merpirin writing.

6. Charges to Borrower and Protection of Lender’s Righis i ihe Property. Borrower shall pay all
gavernmental or municipal charges, {ines and impasitions that are nel included inpraagraph 2. Borrower shall pay these
obligations on lime directly to the entity which is owed the payment. If failure to pay wounld adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly furnish toiLender receipls evidencing these
payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or4aiisto perform any other

- covenanls and agreements contained in this Security Instrument, or there 35 a legal proceeding tnat may significantly

affect Lender's rights in the Properly (such as a proceeding in bankruptey, for condemnation orialenforee laws or

- regulations), then Lender may do and pay whatever is necessary to protect the value of the Property und Lender's rights

in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shaif become an additional debt of Borrower and be sceured
by this Sceurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rale, and ol the
oplion of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation or ather {aking of any part of the Property, or for conveyance in place of condemnation, are herchy
assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the crder provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend ot postpone the due date of

@a-mm.) $6212) PagsdoiB Intthns:
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12, Successors and Asslgns Boundy JoInt and Severnl Linbllity; Co-Slgners. The covennnts and agrecinents of
this Security Instrument shull bind and benefit the suceessors and assigns of Lender and Bosrower, subject (o the
provisions of paragraph 9.b, Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant
and convey that Borrower’s inferest in the Property under the terms of this Secunty Instrumenl; (b) is not personally
obligated to pay the sums sceured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree lo extend, modilly, forbear or meke any accommodations with regard to the terms of this Securily Instrument or the
Note without that Borrower’s consent.

13. Notlces, Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first clnss mail unless applicable faw requires use of another method, The notice shall be directed to the
Property Acfdrc&q or uny other uddress Borrower designates by natice to Lender, Any natice to Lendet shall be given hy
(irst class muil to Lender's address stated herein or any address Lender dusignates by notice to Barrower, Any nolice
provided for in this Seeurity Instrument shall be decmed to have been given lo Borrower or Lender when given as
provided in this paragraph.

14. Gaverning Y.aw; Severability. This Sccurity Instrument shall be governed by lederal faw and the luw of the
jurisdiction in which the Yroperty is located. In the event that any  provision or clause of this Security Instrument or the
Note contlicts with applizab'e law, such conflict shall not affect other provisions of this Security Instrument or the Nete
which can be given effect wiltcut the conflicting provision. To this end the provisions of this Secutily Instrument and the
Note are declaredito beseveranle, o5 10 7 0 o e R

-15. Borrower’s Cop.y.'Borm;vers‘::;H be givun one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower unczaditionally assighs and transfers to Lender ol the rents and revenues of the
Property. Borrovier sulborizes Lender or Lender s agents to colleet the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender o L:nder’s agents. However, priot lo Lender's notice to Borrower of
Borrowet's breach of any covenant or agreement i tic Sccutity Instrument, Borrowet shall colleet and receive all rents
and revenues of the Property as trustec for the benetic of Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for addilional s<cusity only,

Il Lender gives notice of breach Lo Borrower: (a) all rents received by Borrower shall be held by Borrower as trustes
for benefit'of Lendor only, to be applied to the sums secured by the: Security Instrument;, (b) Letider shall bi entitled to
collect and receive all of the rents of the Property; and () cach (Conat of the Property shall pay all fents due and unpaid to
Lender of Lender’s agenl on Lender's written demand to the tenant. .

. .- Borrower has not cxecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excrcising:its nights under this paragraph 16,

Lender shail not be required to enter upon, take contro] of or mainiais. the Property before ar after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may dz-so at any time there is a breach. Any

application of rents shall not cure or waive any default or invalidate any other right oz remedy of Lender. This assignment &
of retits of the Property shall terminate when the debt secured by the Security Instrume:-tis paid in full, e
o o
NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as fotlows: {?f;::
oy

]
y

*17. Foreclosure Procedure. If Lender requires immediate payment in full under pur<g>aph 9, Lender may »~. |
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect 8% expenses incurred &, [
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabie attorneys' fees «& R
and r<sis of titleevidence, .. ... S N A

. . 18- Release. Upon payment of all sums secured by lhis Security Instrument, Lender shall release this Security .
Instrument without charge to Borrower. Borrower shall pay any recordation costs. - T M
19, Waiver of Homestead. Borrower waivesali right of homestead exemption in the Property,

m-ﬂ?{lu fo212) PageBoft 5oy 0 os 0
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20, Riders to this Securic Instrument. [T one or more riders are executed by Borrower and recorded together with
this Securily Instrument, the covénants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of (his Seeurily Instrument as if the rider(s) were a part of this Sceurity Instrument. [Check
applicable box{es)]

Condominium Rider [~} Graduated Payment Rider X] Other [Specify]
Planned Unit Development Rider - Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower niceepls und ngrees-brihe terms contained in this Securily Instrument und in any
rider{s) exeeuted by Borrower and recorded withit.

Witnesses: N ‘
X osapu . gL /mq (Scal)
Z1TE M, CLINE -Borrower
s (Seal)
-Borrower
(Scal) ). (Seal)
-Borrower -Bormower

L ‘ N (C
STATE OF ILLINOIS, o0 County ss:

I, "’ht U (ﬂ@fﬁlanec@ ~, a Nolary Pyblic in and for said county and state do hereby
certify that ~ JEANETTE M. CLINE ':D,mcp& O:X) ot Since. Lemaraiy d).

, petsonally known to me to be the same person(s) whose
name(s) subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that

She signed and delivered the said instrumentas HER  {ree and volunlary act, for the uses and purposes
therein set forth. - — ]
Given under my hand and off Wi day of Juné. , | GG }/
LORI SPAYTH 2 ]3 )
My Commission Expires: :;"’V Publle, State of Iitinoty D

This Instrument was prepared by: CHERYL MUIR
@QQAR(IL) {82t2) Page 6of8
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LEGAL DESCRIPTION:

UNIT 6-5 IN SHIBUI SQUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT “A" < 70 DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, <CVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONXAL - BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT < DATED JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED ON MARCH 51993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO
TIME, IN THE WEST 3/4 4F THE WEST 1/2 OF THE SQUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY¢,  ILLINOIS, TOGETHER WITH THEIR  UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

"MORTGAGOR ALSO HEREBY GRANTS TQ THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
FASEMENTS APPURTENANT TO THE SUBJECT UMNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR
THE BENEFIT OF SAID LAND SET' FORTH IN THL DECLARATION OF CONDOMINIUM. THIS MORTGAGE IS

SUBJECT TO ALL RIGHTS, EASEMENTS, OOVENANTS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID

DECLARATION THE SAME AS THOUGH THE PROVISIONS-OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN."

A LN
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CONDOMINIUM RIDER ' 003967353
THIS CONDOMINIUM RIDER is made this 7TH day of
JUNE , 1994 ,andisincorporated into and shall he deemed to smend and

- supplement the Mortgage, Deed of Trust or Security Deed (**Seeurity Instrutnent””) of the same dute given
by the undersigned ¢ Bortower' ') 16 secire Borrower's Nole Lo
BANK UUIITED OF THEXAS F8B, 3200 SOUTHWEST FREEWAY, #2000,
HOUSYON, TEXAS 77037 . Sl
(**Lender ) of tis same date and covering the Property-deseribed in the Seeurity Instrument und Jocated ut:
15805 PEGCY, LANE #5, OAK FOREST, ILLINQIS 60452

[Property Ad:-ircss]
The Propetly Addtess ircludes a unit in, together with an undivided interest in the common elements of, a
condominium project knownas;. SHIBUI SOUTH CONDO

jMame of Condominium Project]
(“Condominium Project’). If the owaers association or other entity which acts for the Condominium
Project (‘‘Owners Association') holds(titic/to property for the benelit or use of its members or
sharcholders, the Propetty also includes Baprower’s interest in the Owners Association und the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In adaiilzi to the covenants and agreements made in the
Security Instrument, Borrower and Lender further ¢nvenant and agree s follows:

A. Solong as the Owners Association maintains, witha gencrally accepled insurance carrier, a
“master’” or “‘blanket” policy insuring all ‘pionerty subject to the condominium
documents, including all improvements now existinz-or hereafter erected on the Property,
and such policy is satisfactory to Lender and provides irsurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards
included within the term **extended coverage, and loss by t'aud, to the extent required by
the Secretary, then; (i) Lender waives the provision in Famgiph 2 of this Security
Instrument for the monthly payment to Lender of one-twelfth oi' the yearly premium
installments for hazard insurance on the Property, and (i) Borrower's obligation under
Paragraph 4 of this Sccun":gr Instrument to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage i provided by the
Owners Association policy. Borrower shall give Lender prompt nolice ot wny lapse in
reguircd hazard insurance coverage and of any loss occurring from a hazard, I the event of
a distribution of hazard insurance proceeds inlieu of restoration or repair following & loss to
the Property, whether to the condominium unit o to the common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application te the
:L;hmns secured by this Security Instrament, with any excess paid lo the entity legally entitled

crelo,

B. Bormower promises to pay Borrower’s allocated share of the common expenses or
ussessments and charges imposed by the Owners Association, as provided in the
condominium documents.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

D rigesgacte
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additional debl of Borrower seeured by the Sccurity Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from (he dute of
disbursement at the Nole rate and shall be payable, with interest upon notice from Lender to
Borrower requesting payment.
BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this
Condominium Rider.

oA ?
(Seal) L L0 M. (L deare s
-Burrower TTE M. CLINE ~Borrower
. Sea) & (St
-Borrower -Berrowey
e }Spnee Below This Line Reserved for Acknowledgment]
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ADJUSTABLE RATE RIDER . LFADR

THIS ADJUSTABLE RATE RIDBR is) m.tdc t}us L o 7'1‘1-! .. day of
JUNE , 1994 ,undis lncorporat:,d into and shall be deemed (o amend and

supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same dale given
- by theundersigned ("Borrower”) tosecure Borrower’s Note ("Note”)to BANK UNITED OF TEXAS
o FSB 3200 SOU'I'HWES'I‘ FR.EEWAY #2000 HOUS'I‘ON. 'I'EXAS ?7027

"at ‘15805 PEGGY LANE #5 oud FOREST, n.z.moxs 50452

lPtapcﬁy Addn:sa.

THE NOTE CUNT" 'NS PROVISIONS ALLOWING FOR CHANGES IN THE
- INTEREST RATE ANV, THE MONTHLY PAYMENT. THE NOTE'LIMITS THE
 AMOUNT THE BORRO"«ER S INTEREST RATE CAN CHANGE AT ANY ONE
- TIME AN D 'I'HE MAXIM"’M '{ATE THE BORROWER MUSTPAY.

o ADDITIONAL COVENANTS ln uw!'.nn (o the Lovmunls and ugru.ml.nl.s mude in the Su.urlly
- Instrumr.nt, Borrower, and Lender furihcr cove ianl end agtee i) Tollows: _ :

3 DJTEREST RATE AND MON TI[LY PAYMENT CHANGES
(A) Change Date .. oo - R
The interest rate may changc on Lhc t‘mi day of '.)f"'I'OBER , 19 95 ) and on that dny

~ . of vach succeeding year. "Change Daté* means each date’'on vhich the intesest rate could cnangc

(B) The Index
Beginning with the first Change Datc, the interest rate will be besed on an Index. “Index” means the

weekly average yield on United States Treasury Sccurities adjusted to a constani maturity of one year, as
. made available by the Federal Reserve Board. *Current Index” means the ino:t recent Index figure available
30 days before the Change Date;Jf the Index.(as defined above) is no longer ava'iable, Lender will use as a
new Index any index prescribed by the Secretary, As used in this Rider, "Secreiary means the Sccrctary of
'Housing and Urban Development or his or her designee.” Lender will give Bormuwer potice of the new

- Index.

(C) Calculation of Interest Rate Changes -

Before each Change Date, Lender will calculate a new interest rale by adding a margin of
TWO AND ONE-HALF percentage point(s) *2,500 %)
to the Current Index and rounding the sum to the nearest onc-eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until the next Change Date.

‘ .SF:‘!Z’B.?.’S&G

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one pereentage point (1.0%) on any

single Change Date. The intercst rale will never be more than five percentage points (5.0%) highet o lower
than the initial interest rate.
003967353
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(E) Calculation of Payment Change

1" the interest rate changes on s Change Dafe, Lender will caleutate the smount of monthly payment of
principal and interest which wonld be pecessary to repuy the unpaid principal balussce in full al the maturity
date al the new inleres! rate through substantially equal payments. In making such enfeulation, Lender will
usc the unpaid principal bulunee which would be owed on the Change Dufe if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal, The result of this culeulation
will be the amount of e new monthly puyment of principnl and interest,

(I) Nntice of Changes

Lender will give notice to Borrower of ahy change in the inlerest rale and monthly payment smount.
The notiee must be given af least 25 days before the new monthly payment smount is due, and must set forth
(i) the dateof the nolice, (i) the Change Date, (iii) the old interest rte, (iv) the new inlerest rale, (v) e new
monthly pay ment amount, (vi) the Current Index and the date it was published, (vii) the method of
caleulating Fie change in monthly payment amount, and {viii) any other infarmation which may be reguired
by law from time (o time.

(G) Effective uaic of Changes

A new interest rate Caleulaled in accordance with paragraphs (C) and (D} of this Rider will become
effeclive on the Change Date. Barrowet shall make a payment in the new monthly amount beginning on the
first payment date which accuy at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of taiz Fider. Borrower shall have no obligation to pay any increuse in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider {or any puyment date occurring
Jess than 25 days after Lender has given the required notice. If the monthly payment amount calenlated in
accordance with paragraph (E} of this Fider decreased, bul Lender failed to give timely notice of the
deercase and Borrower made any monthly piy:nent amounts exceeding the payment amount which should
huve been staled in u timely notice, then Borower hus the option to either (i) demund the retum to Borrower
of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should
have been stated in a timely niotice}, or (i) requescthat any excess payment, with interest thereon at the Note
rate, he applied as payment of principal. Lender's obligetion to retum any excess payment with interest on
demand is not assignable even if the Note is otherwise assigned before the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenanls conlained in this
Adjustable Rate Rider.

(Seal) L iy e

-Borrower TE M. CLINE -Borrower

(Seal) X (Scal)
-Borrower -Borrower
{Space Below This Line Reserved for Acknowiedgment]
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