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This instrument was gregared by:
MARGARETTEN & COMP INC

625 NORTH COURT MORTGAGE

under the laws of the State of New Jerzey

1 RONSON RD. ISELIN, NJ . 08830
Borrower owes Lender the principal sum of

One Hundred Thirty-Five Thousand.
(US. 3 135,%00.00

, and whose address is

ine Hundred and 00/100

property located in
CoOK

LOT 105 IN HOLLYWOOD RIDGE UNIT NUMBER 1 BEING A PESUB-
DIVISION OF PARTS OF LOTS 14, 15, AND 16 TAKEN 7=

PALATINE, IL 60067
THIS MO YGAGE ("Security Instrument®)’is given on June 10, 1994
The mortgagor is
MICHAEL D HALA®
LAURPA & HALAP, HMUJUSBAND & WIFE . DEPT-O1
. Teiila
. #9192 %
s HELEES
This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

61202936
CpPIS5574264

RECORDING $33.30

TRAN S?205 (6/146/94 11:37:00
CCi H*— P4~ F2F7474%
CRUNTY RECORDER

("Borrower").

which is organized and existing

{"Lender™).

Dollnrs

). This debt is evidenced ;» Borrower's note dated the same date as this Security Instrument
("Mote"), which provides for monthly payments, with the full debt, if not paid carlicr, duc and payable on July 1, .
This Security Instrument sccures 1o Lender: (a) the repayment of ‘the debt evidenced by the Note, with intercst, and all rencwals,
extensions and modifications of the Note; (b} the payment of all ¢ilie? sums, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and {c) the performance of Birrower’s covenanls and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby morigrge. grant and coavey to Lender the following described

2024

County, Ilinois:

A TRACT

IN OWNERS DIVISION OF BUFFALO CREEK FARM BEING A SUBDIVISION

OF PART OF SECTION 2, SECTION 3, SECTION 4, SECTICN 2 AND

SECTTION 10, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE . TIIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN# 03-03-304-001-0000
94529471

which has the address of

1025 WOODLAND DR,

WHEELING, IL 60090

e

("Property Address");

TQGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and .~
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. . ;

All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and *
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

-

33.50
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UNIFORM COVENANTS. Borrower and Lender covenant and agree s foilows:

1. Payment of Principat and Interesi; Prepayment and Late Chovges.  Borrower shall prompily pay when duce the
principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2., Funds for Taxes and Insurance. Subject to applicable law or to a wriltenr waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, until the Note is paid in fuli, a sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e}
yearly morigage insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with the provisions
of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called “Bserow lems." Lender may, ot
any time, coltect and hold Funds in an amount nat t¢ exceed the maximwm amount a iender for a federally retated nortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as mnended from time to
Hme, 12 U.S.C, §2601 ef seq. ("RESPA™), unless another faw tha applies 10 the Funds sety a lesser amount. If se, Lender may,
az any time, collect and hold Funds in an amount nol to cxceed the leaser amouat. Lender may sstimate the amount of Funds due
an the basls of current data and reasonuble estimutes of expenditures of future Eserow tems or otherwise In accordance wiih
applicable law.

The Funds shall be held in an institution whose deposits are lnsured by a federnt agency, instrumentality, or entity (including
Lender, if Lender Is such an institution) or in any Pederal Home Loan Bank. Lender shall apply the Funds to pay ihe Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pavs Borrower interest on the Funds and applicable law permils Lender to make such a charge. However,
Lender may require bostower to pay a one-time charge for an independent real estate tax reporiing service used by Lender in
connection with this toed, briless applicable law provides atherwise. Unless an agreement is made or applicable law requires interest
1o be paid, Lender shall (104 0n required to psy Borrower any interest or carnings on the Fumds. Borrower and Lender may agree
in writing, however, that in*érest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits 2.1 debits to the Funds and the purpose for which each debil to the Funds was made, Tne Funds are
pledged as additional security fur #iisums secured by this Security Instrument.

If the Funds held by Lende: e'ceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance wiZithe requirements of applicable law. If the amount of the Funds held by Lender at any tinte
is not sufficient to pay the Escrow Items wiea due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make vpap. deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in ful! of all sums secured by this Security Instrument, Lender shall promptly refund ic Borrower any Funds
held by Lender. If, under Paragraph 21, Lender shatl acquire or sell the Propersty, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at tha-riz of acquisition or saie as a credit against the sums secured by this Sccurity
Instrument.

3. Application of Payments. Unless applicable la'v provides otherwise, all paymenis received by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges due viaer the Note; second, lo amaunts payable under Paragraph 2; third,
to interest due, fourth, o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessiaerts, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehols) paymeunts or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in itaymanner, Borrower shall pay them on time direcily to the
person owed payment. Borrower shall promptly furnish to Lender ail riotices of amcunts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnishto/{.ender receipts evidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over-nis Se~urity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lendor’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the len an agreement satisfactory to lewler subordinating the lien to this Security
Instrument. If Lender determines tha! any part of the Property is subject 10 a lien wbichnay arfain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy ©aZiiza or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on 1he Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazads, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for ti=.zeriuds that Lender requires.
The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s <:tion, obtnin coverage
to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cisuse. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the eveni of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid te Borrawer. If Borrower abandons the Property, or does
nat answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether ar not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the manthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender,  Borrower’s right to any insurance policies and proceeds resulting from damage to the Propenty
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Insirument immediately prior to the

acquisition.
BA52347 3
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lonn Applicntlon; Leascholds,
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shail continue to occupy the Property as Borrower's principal residence for at least one year after the date
of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exicnuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, {s begun that in Lender’s good {aith judgment could result in forfeiture of the Property or otherwise maerially
impair the lien created by this Securily Instrument or Lender's sccurity interest,  Borrower may cure such a default and reinstale,
as provided in Paragraph {8, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien ereated by this
Sccurity Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccuraie informntlon or stmements to Lender (or Mniied to provide Lender with any muaterini information)
in connection with the loun evidenced by the Nose, including, but not Himited 1o, represeniationn concernlng Borrower's oceupiney
of the Property ns o principal resldence, {1 this Seeurity Instroment s on 0 teaschiold, Borrower shuli comply with &t the provislons
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o
the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrur.cy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessaiy to protect the valoe of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured br-n lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Prorerty to make repairs. Although Lender may take action under this Paragraph 7, Lender does not have
to do so. Any amounts disbvises. by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower und Lender agree io other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and it -be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 7 Londer required mortgage Insurance as a condition of making the 1oan seeured by this Security
Instrument, Borrower shall pay the prediums required to maintaln the mortgage insurance in effect, I, for any reason, the morignge
insurance coverage required by Lender lapres pr ceases to be in effect, Borrower shall puy the premiums required to obtain coveruge
substantially equivalent to the mortgage insurzice previously in effect, at a cost substantially equivalent Lo the cost to Borrower of
the mortgage insurance previously in effect, frori an alternate mortgage insurer approved by Lender, If substantially equivalent
mortgage insurance coverage is not available, Burrower shali pay to Lender each month a sum equal to onc-twelfth of the yearly
mortgage insurance premium being paid by Borrowec v'hen the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve/in)lieu of morigage insurance. l.oss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance zoverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available /nd is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until e r2quirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable en’ries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rersorable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fo. Zatages, direcct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnation, are hercby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 2 the sums secured by this Security Instrument,
whether or not then due, with any excess paid (0 Borrower, In the event of a partial taxing of the property in which the fair market
value of the Property immediately before the taking is equal to or greater than the 7ipsunt of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agreeinovriting, the sums secured by this Security I
Instrument shall be reduced by the amount of the proceeds multiplied by the following frection: (a) the total amount of the sums .
secured immediately before the taking, divided by (b) the fair market value of the Properyy immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fiir market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the wkinp.unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applisd t¢ the sums secured by this
Security Instrument whether or not the sums are then-due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the consermnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the rovice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property o7 20 the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releaszd; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification ;
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shatl not ,
operate 1o release the liability of the original Borrower or Borrower’s successors in imlerest. Lender shall not be required 1o
commence proceedings against any successor in interest or refusc to extend time for payment or otherwise modify amertization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.
12. Successors and Assigns Bount; Joint and Several Liability; Co-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Szeurity Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agreed 1o exiend, modify, forbear or make any accommeodations
with regard to the terms of this Security Instrument or the Note without the Borrower's consent.

94529373
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13, Loun Charges, [f the foan sceured by this Scenrity Instrument is subiect to o faw which sets muxinem fonn churges,
and that law i8 finatly interpreted so that the interest or other torn charges collected or fo he collected In conncction with the loun
exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary 10 reduce the chnrge to the
permitted iy and (b) any sums already collected from Borrower which exceeded permitted {lmits will be refunded to Borrower,
Lender may choose 1o muke this refund by reducing the prinelpal owed under the Note or by moking o direet payment ta Boreawer,
if a refund reduces principal, the reduction will be treated a8 o partial prepayrnent whhout nay prepayment eharge under ihe Note.

14. Neotices. Any notice to Borrower provided for in this Security Instrument shal be given by delivering it or by malling
it by first class mail unless applicable law requires use of another method. The notice shalf be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located, In the event that any provivion or clause of this Securlty lnstrument or the Note conflicts with
applicable law, such conrflict shall not affect other provisions of this Security Instrument or the Note which con be given effect wihout
the couflicting provision. To this end the provisions of this Security Instrument and the Note are declared o be scverable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2l or any part of the Property or any interest in
it is sold ar transferred {(or if a beneficial interest In Borrower is sald or transferred and Borrower is not o natural person) without
Lender's prior writteu consent, Lender may, at iis option, require immediatc payment in ful! of all sums secured by this Security
Instrument. However, this option shalt not be exercised by Lender if exercise is prohibited by federnl lnw as of the date of this
Security Instrument.

If Lender exerciLes/&is option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of net
less than 30 days from the Fate the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails t1o\0ay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withov? furiher notice or demand on Borrower.

18. Borrower’s Right to Ranstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontin»_d at any time prior to the earlier of: (a) 5 days (or such ather period as applicable taw may
specify for reinstaterment) before sale of the Pyoparty pursuant 10 any power of sale contained in this Sccurity Instrument; or (b) entry
of a judgment enforcing this Security Insttuinzni. Those conditions are thar Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Netc a3 if no acceieration had oceurred; (b) cures any default of any other covenanis
or agreements; (c) pays all expenses incurred in evforcing this Security Instrument, including, but not limited 1o, reasonable attoraeys’
fees; and (d) takes such action as Lender may reasoriably require to assurc that the lien of this Security fnstrument, Lender's rights
in the Property and Borrower's obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument wid /the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration vpder Paragraph 17,

19. Saie of Note; Change of Loan Servicer, The /Mot ar a partial interest in the Note (together with this Security
Instrurent) may be sold one or more times without prior noticofo Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) thai collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note.” [f 'aer: is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and 2ppiicabie law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be mad., The notice will also contain any otlier information
required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the prescace, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow alwone 2lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shatl not/enply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o Le cpnropriate to normal residentlal uses and
to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demaid, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or ~ogulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bcrrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or iziardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petreleum preducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radicactive materials. As us_d 'n this paragraph
20, "Environmenta! Law" means federal laws and laws of the jurisdiction where the Propeny is located that relaie to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior te acceleration under Paragraph 17 unfess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that Tailure to
cure the defavlt on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, Fereclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the fercclosure procecding the non-existence of 2 default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on er before the date specified in the notice,
Lender at its option may require immediate payment in ful} of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence,
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security Instrament

without charge to Borrower. Borrower shail pay any recerdation costs.
23, Waiver of Homestead. Borrower waives all right of humestead exemption in the Property.

« . .
. Jt.‘ hE ray
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24, Riders to this Sccurity Instrument. If one or more riders are excented by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

The following riders are attached:

Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contuined in this Sccurity Instrument
and in any rider(s) executed by Borrower and recorded with it,

MICHAEL D HALAP S HALAP /

{Space Below T s Line For Ack

STATE OF ILLINOIS, County of MREK ‘Fiec }
§5:

1, the Undersigned, a Notary Public in and for said county and state, do hercby certify thi

MICHAEL D HALAP,
LAURA S HALAP, HUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 10th day of June, 19354
My Commission expires: 945294,” 3
( =

\mme‘u:{:‘ rJ\‘ ,S)o\\q/\f

"OFFICIAL SEALT'_'Y
MARGARET M. DOHER
; NOTARY PUBLIC, STATE OF ILLINOIS

Motary rnuc

MY COMMISSION EXPIRES 2/4/98

Prepared By:ROSE ZURAWSKI Mﬂ". 10:

_ MPANY, INC.
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT MARGARETTEN & CgcAD " Form 3014 9190
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ADJUSTABLE RATE RIDER

{1 Year Treasury Inidex — Rate Cope)

THE SELECT 1/1 61202936
CPI5574264
THIS ADJUJSTABLE RATE RIDER is made this 10th day of June, 13994

and is incorpzratid into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust or Securily Deed (the
"Security Instrum-nt”) of the same date given by the undersigned (the "Barrower™) to sccure Borrower's Adjustable Rate

Note (the "Note "Yg

MARGARF[VEN & COMPANY, INC.
» corporation organized @i, existing under the laws of the state of New Jersey  (the *Lender®) of
the same date and covering the property described in the Security Instrument and located at:

1025 WOODLAND DR, WHEELING, IL 600350

{Prupeny Addreas)

THE NOTE CONTAINS PROVJS{ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOT2 LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY OME TIME Al'D THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior (o *he covenants and agreements made in the Security Insirument, Borrower

and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYNENT CHANGES

The Note provides for an initial interest rate of
Five 5.000 @,

The Note provides for changes in the interest rate and the ‘moathly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CEAMGES
{A) Change Dates

The interest rate 1 will pay may change on the first day of 214y 1995 , and on that day every 12th
month thereafter. Each date on which my interest rate could change is-called "Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The "Index” is the weckly average
yield on United States Treasury securities adjusted to a constant maturity of 1 yzar, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before eacli Cannge Date is called the "Current Index.”

If the Index is no loager available, the Note Holder will choose a new. indix which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addirg

Two & Three-Quarters
percentage points { 2.750 %) to the Current Index. The Note Holder wilitiier: round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated ip/Section 4(D) below, this
rounded amoum will be my new interest rate until the next Change Date.

The Note Holder witl then determine the amount of the monthiy payment that would be sufficient 1o repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest =a.e in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than

Seven 7.000 -
or less than
Three 3.000 %,

Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two percentage
points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My interest rate wiil never be

greater thza
Eleven 11.000 %,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly payment after the Change Date until the amount of my monthly payment changes again,
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and ihe amount of my monthly payment before the cifective
date of any change. The notice will inciude information required by law to
be given me and also the title and telephone number of a person who will
answer any question I may have regarding the notice.

B. TRANSFER OF THBE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenunt 17 of the Security Instrument i smended Lo read as Tollews:

Transter of the Propesty or a Bencficlal Interest s Borvower, [ all or any past of the Properly or any Interest in
it In gold or transferred (or Jf a beneficlal Interest In Borrower 18 sold or transterred md Borrower s not & nalurnl person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sumy secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if; (1) Borrower causes o be submitied
to Lender ir{trmation required by Lender to evaluate the intended transferee as if a new Joan were being made to the
transferee; and . b) Lender reasanably determines that Lender's security will not be impaired by the loan assumption and that
the risk of a bréach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the exteat nermitted by applicabie law, Lender may charge a reasonable fec as a condition to Lender’s consent to
the loan assumptior. j.cnder may atso require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the't-ansferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continuc.to2e obligated under the Note and this Security Instrument unless Lender releases Borsower in
writing.

IT Lender exercises the ortion Lo require immediate payment in fufl, Lender shall give Borrower notice of acceleration,
The notice shall provide a perioc-at not less than 30 days from the date the notice bs delivered or makled within which
Borrower must pay all sums securer! b this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke zay re"'edles permitted by this Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accepis ard agrees to the terms and covenants contained in this Adjustable Rate
Rider.

77&1@/[) ﬁ@ﬂaﬂﬁb“" / aa%axé/%zgzaxv o

MICHAEL C-7L70RA S HALAP
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