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I =3 which is brganized and existing under the laws of * ‘I‘HE"'S'J' ATE OF ILLINOIS b © L and whose
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extensions and modifications; (b) ‘the payment ‘of all other sums, with' interest, advasicsd under paragraph 6'to protect the 1.1
secunty of this Security Instrument; and (c) the performance of Borrower's covenants end ‘agreements under this Security QU
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d. Fire, Flood and Other Hizard fnsurunice, Borrower shall insuro all lprovamenty on-the Property, whether now n
“existento or subsequently erecled, against any hazords, cosualtics, und contingencies, Including fire, for which Lender regires
insursnce, This insurance shall bo muintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether aow in cxistonco or subwequantly srected, against loss by floodi to the extenl
reduired by the Secretary, All insurance shall be carried with companies approved by Lendor, The insuranco polioles and wny
renewals shall be held by Lender and shull include Joss payable clauses in favor of, and in 4 form aceeptable t, Lendor.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company cancerned is bereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrowsr and to-Lender jointly. All:or any part of the insurance proceeds may be-applied by
Lender, at its option; ither (a) to-the reduction of the indebledness under the Note and-this. Security Instrument, first (o any
delinquent:amounts applied in the order in paragruph 3, and then to prepayment of principal, or (b) ta the restoration or repair
of the damnged :Property.: Any application ' of the'proceeds to the.principal shall not extend .or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insuranice proceeds
aver-an ambunt-reouired to pay all-outslanding.indebtedness under the Note and this Security Instrument shall be paid to the
entity logally entioed shersto, S T T o T | _

© . In the evant' of S:erlasure of this Security- Instrument: or<other trunsfer of title o the Property thut oxtinguivhea the
indebtedness, alf right; titteand interest of Borrawer in and to insurancs palictes in force uhll puns 1o the punchuser,

5. Occupancy, Preservalion, Maintenance: and Protection of ‘the Property; Borrawer’s Loan. Applicatinn;
Leaseholds. Borrower shall sccipy, establish, und use:the Property as Borrower’s principn) residence wilhin sixty days flor
the ‘execution of this Séeurity Instrumett e.ic' shall continue to occupy the Property as Borrower's principal resideace for ot least
one year after the:date of oceupancy, unless ths Secretary determines this requirsmont will cause undue hardship for Borrower,
or unless extenuating circumstances exist vehich are beyond Borrower's control, Borrower shull notify Lenders of uny
extenuating circumstances, Borrower shall not comrit waste or:destray, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wenr and telr +xsepted. Lender may inspect the Property if the Properly is vacant or
abandoned or the loan is in defaull, Lender:may take yeasonable action to protect and preserve such.vacant or abandoned
Property.i Borrower shall also be in default if Borrower, duing the loan application procesy, gave materially false or inuccurale
informatién ‘of statements to Lender {or- failed to-provide: Leudsr with any material -information} in connection with the loan
evidenced by :the 'Note; including, but not limited to, represeniat’ans concerning -Borrower's: occupuncy of the Property as a
principal ‘residorice If this Security Instrument is:on a: leaschold, Brirower shall :comply with:the provisions :of the lease. If
Barrower acquires fee title to the Property, the leasehold and fee title siipli riot be merged unless Lender agrees ta the merger in
writing. -~ - S

. . t

6. Charges to' Borrower: and Protection of Lender's Rights in the: Proper(v.. Borrower shail pay. all: governmental or

" municipal charges, fines and impositions that are not included in paragraph 2. Borruweer shall pay these obligations on time

directly to the entity which'is‘owed the paymant: If-failore to pay would adversely affect L ezdar’s interest in the Property, upon
Lender's requast/Borrower shall promptly furnish to Lender receipts evidencing these paynients., : S

IF Borrower fails to"make these payraents or the payments required by paragraph 2, or fails \o pe.form any other covenants
and agreements contiined i this Security Tristrumént, or'there'is o legal proceeding’ that may significal! - effect Lender’sirights
in the Property’ (such as' i proceeding in banksupitcy, for'condemnation or to enfarce laws or regulations); iyen-Lender may .do
and pay whatéver i§ nécessary to protect!thé valuo of the Property and Lender's rights in the Property, iniuiling payment of
taxes, hazard insurance at other'itéms menfionied it paragraph'2. o LR .

R
i

Any-améiifts disbtrsed 'by Lender untlér! this pacagraph’ shall becorne an aditionsl debt of Borrower und b secured by
this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rafe, end at the oplion of
Lender, shall be'immedidtely diie and payable.

7. Condemnation, The- proceeds 'of iy’ award ‘or claim for damages, direct or consequential, in connection with any
condemnatiof at other taking' of any patt of the Propeity; or for conveyance ini'place of condemnation, are hereby assigned and
shal) be paid ToLlender o the'exteiit of tha full kmbiint of the indebtedness thiat Yemains unpeid under the Note and this Security
Instrument’' léndérishall apply ‘such procéeds to'thie teduction’ of the indebtedness under the Nole: dhd this Security Instrument,
first to any delinquent smounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
applicution of the' firocéeds o' the prificipul shall not extend or postpone the due date of the monthly puyments, which are
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12, Successors and ASSigns Bould Joint" an rif ‘L 5 CoeSimers: The Lovengnts and agreoments of this

- Security Instrument ghall bind und benefit the successors and assigns of Lender and Bistrower, sibject to the provisions of

paragraph 9.b. Borrower's covenunts. and agresments shall. be joint and . severul, Any Borrower who co-signs this Security
* Instrument but does not execute the.Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's inferest in the Property undér the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this. Security Instrurent; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to' the terms of this Security Instrument or the Note without that Barrower’s consent.

.13, Notices. -Any, nolice to BomfoWerprovided forin this Security Instrument shll be given by delivering it or by mailing
it by first cluss, mail unless upplicable luw fequites s of aputher method, The notice shall be directed to the Property Address
or any other addresy Borrower designates by nolics to Lefider, Any notice.to Londer shall be given by first cluss mail to
Lender’s address stated herein or any address Lender designates by notica ta Borrower. Any notice provided for in this Sccurity
Instrument shall be desmed (0 have been given lo Barrower or Londer when given ni provided in this pucagraph,

14, Governins Luw; Severabilily, This Security Instrument, shall be governed by federal Jaw and the law of the
jucisdiction. in which Jhe Property is Jocated. Tn the event that any provision o clausp, of this Security Tnstrument or the Note
conflicts with sppliceliié law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the sorflicting provision. To this end the provisions of this Security Instrument and the Note are declared

deo

to be severable.
15. Borrower’s Copy. Borrow.r shail be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrcwe; unconditionsily assigns and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lend=r's agents to collect the rents and revenues and hereby directs each tenanl"pf,the
Property to pay the rents to Lender or Lendet’s agents, However, prior fo Lender’s natice to Bostower of Borrower's breach of
uny covenant or sgreement in the Security Instruinert, Borrower shull collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrowes. Tais assignment. of rents constitutes an absolute assignment and not an

assignment for additional security only. '

‘ If ‘Il.;-éjxjdq; gives notice of breach to Barrower: (a) all reate-azceived by Rorrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the ascurity Instrument; (b) Lender shall be entitled to coflect and
receive ‘all 6f thé rents of the Property; and {c) eich temant of the Fiuperty shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant,

" Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph I6,... . .. o _ ,
DTt T O R L . : R SRR

~, Lender shall not be required to enter upon, take control of or mainlain the Property” Scfore or after giving notice of breach
to Borrower. However, Lénder or a judicially appointed receiver tay do so at any time thas is a breach. Any application of
reats shall not, quie or waive any defauit or invafidate any other right or remedy of Lenger, Thiz assignment of rents of the

R N O L S N e L PR ) BT TR TS T B L R -,!r:ll;. R L A I P O o o o o . o
Property shall terminate when the debt secured by the Secufity Insirument is paid in full.

NON-UNIFORM COVENANTS. Borrower end Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to coliect 21l expenses incurred in pursuing the
remedies provided in this poragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument _

without charge ta Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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