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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, appurinances,
rents, royalties, mineral, oil and gas righis and profits, wales rights and stock and: al] fixtures now or heeeafier a pan of the
property. ALt replacements and edditions shall also be covered by this Secdrity tnstrument. All of the foregoing is referred 10 in
this Security Instrument as the *'Property.”’ { N0 .

. . ' i"". Y’;‘ .;' f-r"r‘ .-

BORROWER COVENANTS that Borrower is lawfully, seiscd of the éslate hereby canveyed andﬂha.::llhg'ﬁghl o morigage,
grant and convey the Property and that the Properfy is unencumibered, cxcept for encumbrances of record. Borrower warranis and
will defond generally the title (o the Property against all claims and demands, subject to any encumbrances of record,

I Payinent of Principa), Interest and Late Charge, Borrower shall pay when due the principal of, and inwcrest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, lnsurance and Other Charges. Borrower shall include in each monthly payment,
togather with the priatipal and interest as set forth'in the Nale and any late charges, an instaliment of eny (a) taxes and special
assessments levied or io-he levied against the Property, (b) leasehold payments or ground renis on the Property, and (c) premiums

- for insurance required by poragraph 4.

Each monthly instattment fcr items (g), (b), and (c) shall equal onc-twelfth of the annual amounts, as reasonably csimated
by Lender, plus an amount sulficierito maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual-amount for cach item shals ke accumulated by Lender wilhin a period ending one month before an item would become
delinquent. Lender shall hotd the amounty collected in trust 1o pay items (a), (b), and (c) before they become delinguent,

If ot any time the total of the payments he'd by Leader for iilems (a), {b), and {c), ogether with the future monthly paynients
for such items payable to Lender prior {0 the aus Zales of such items, exceeds by more than one-slxth the estimated amount of
payments required (o pay such items when due, o5 i nayments on the Noto.ars current, then Lesder shall either rofund the
excess over onessixth of the estimaled payments or i the excess over one-sixth of the cstimated payments to'subsequent
payments by Borrower, at the option of Borrower, If the tote-of the payments made by Borrower for item (a), (b), or (c}is
insufficient to pay the ilem when due, then Borrower shall pay lo Lender any amount necessary (o make up the deficiency on or
befare the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secrei:y-of Housing and Urban Development or his or fier
designee. In any year in, which the Lender must pay a mortgage insurance piersium to the Sccrelary (or any year in which such
premium would have been required if the Lender still held the Security Instrurend), cach monthly payment shall also include
either; (i) an instatiment of the annual morigage insurance premium to be paid by Lendar 1o the Secretary, or (ii) a monthiy charge
instead of a mortgage insurance premium if this Security Instrument is held by the S=tretary, Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient 10 accumulate the full annvu mortgage insurance premium with

Lender ane month prior. 10 the date the full annual morigage. insurance premiur is due (o the Secretary, or if this Security

_ Instrument is held by the Secretary. each monthly charge shall be in an amount equal to ont-vvelfth of one-half percent of the

~=  outstanding principal balance due on the Note, o

b2 T O T S S TR - :

< If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Beripwer's account shall be

. . credited with the balance remaining for all installments for items (g}, (b), and (c) and any morigage insuranc: pieminm installment

. T that Lender has not become obligated. to pay 10, the Secretary, and Lender shall prompily refund any excess ‘uwds to Borrower.

. %, Immediately prior to a foreclosure sale of the Property.or iis acquisition. by Lender, Bomrower's account shalk be credited with any

*" balance remaining for all installments for items (a), (®),and €). =

£y
_ ‘f 3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
';,' First, to the mortgage insurance premium to be paid by Lender to the Secretary or o the monthly charge by the Secretary
“CY  instead of the monihly mongage insurance premium; . -
‘ f\'g Second, to any taxes, special assessments, leaseboid payments or ground rents, and fire, flood and other hazard insurance
; @“‘J premiums, as required; :
oG Third, to interest due under the Note; . |
Yl . Fourth, to amortization of the principal of the Note;

Filth, to lato charges due under the Note. ... .
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THIS MORTGAGE ("Sccurity Jastumenl™) is given on  apRIL 12TH, 1994 . The Mortgagor is
WICHAEL CROSS, A BACHELOR , AND MIA'L ' YUEFMEAYCE( & SPIRSTER b
BLTLPATRICK 3
{("Borrower"). This Security Instrument is given to §
e )
&
DEPENDABLE MORVGAGE, INC. g
which is organized and existing under the laws of  THE STATE OF 1un[2uA . and whosc o
address is 1400 TORRENCE AVENUE, SUITE #21) ,{:
CALUMET CITY, JLLINOLS 60409 {"Lender™), Borrower owes Lender the principal sum of jg

AHL

EIGHTY EJGHT THOUSAND EIGHT HUWDRED AND HC/100 Deuars (U5, 8§ 88,800,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instriant ("Note"), wh:ch provides for monthly 7 .
payments, with the full debt, if not paid earlier, due and payable on MAY 18T, 2d2¢ . This Security % §
Instrument sccuses to Lender: (a) the repayment of the debt evidenced by the Note, with intarest, and all renewals, extensions and %} B
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to potect the security of this Security w-
Instrumeny; and (c) the performance of Borrower's covenants and agreements under this Sccun’l) Insirument and the Note. For ?E ;
this purpose, Borrower does hereby morgage, grant and convey 0 Lender the following descrived . property located in

cooK Counly, IMinois;

LOT 16 IN BLOCK § IN FORDSON MANOR, A RESUBDIVISION OF LDTS 4 TO 7 IN EIDAMS SUBDIVISION OF THE WESY-1/2\OF THE WORTH EAST 174
OF THE NORTH EAST 174 AND THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF THE NDRTH EAST 1/4 OF SECTIOR 11 AND THE SDUTH WEST 1/¢ OF
THE NORTH WEST 1/6 OF SECTION 12, TOWNSHIP 3& HORTH, RANGE T4, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, FL.INOLS,

PTIN: 29-12-119-016

G 0%
which has the address of 374 JEFFERY AVENUE CA‘LLNET o
Hinols B0LOP {Zip Code)("Property Address™);

; ~~ |Street, City], -

Inhial
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_paragraph 2, or change tha amount of such . payments. Auy cxcesy proceods oves sn.priount requiredd 10 pay all Duwmmliug .
mdcbwdncss undcr the Note and t!ns Secunly Instrutment shall Im paid to the entity logally entitied theroto, _

[T

..... s. Fees. Lcndc: may wllec. fws and chargcs authonzcd by lhc Socrcmry. ' '_ ' {

1 * ‘Iy,-

9. Grounds I’or Acceleration of Debt.

(a)-Default. -Lender may, except as limited by. regulations issued by the Secrctary in the case of payment defauls,
require immediate payment in full of all sums secured by, this Security Instrument if:-
(i) Borrower.defaults by failing o pay in full any momhly pavmem required by this Security Instrument prior o or
on the due date of the:next: monthly. payment, or .
(ii) Borrower defaulis by fmlmg, for. a penod of Uurty days. pcrfonn any other cbligau'ons conlaincd in this
-Security lnstmmcm.

(b) Sale Withiout Credlt Appreval. Lcndcr shnll if pcnmw:d by applicable law and wuh the prior opproval of the
Secretary, requir’ immediate payment in full of all sums secured by this Security Instrument if;
(i) Al or pa- of the Property, or a benefi cinl interest in a trust owning all or part of the Property, is sold or otherwise
.. transferred-(other ian by devisa or descent) by the Barrower, and .
{ii) The Property is povoccupied by the. purchases or graniee as tus nr her pnnc:pal rcsidcncc. or the pnrchnwr or
granies does so occuny ie Propcny but hw or her credit has not heen nppmvcd in accordance with the requirements

, ‘o[meSccrelary

| ; (c) No Wswer. If cucmmtanccs oc/ur that would permu Lender w reqmrc unmmdmtc paymcm in full, but Lender does
not require such paymcms Lender does not waive its rights with respect to subsequent events,

: (d) Regulntmus of HUD Secre!ary In many cirsumsiances rcgulauons issued by the Secrelary will limit Lender's
rights in the case of paymenl defaults, 0. require irmicdinte payment in. full and foreclose if not paid. This Security
Instrument docs not autharize acceleration or foreclocure if not permitted by regulations of the Sccretary.

(e) Mortgage Not Insured. Bormwcr agrees .hal should th F‘facumy Insw.monl and the Note secured thereby nol be
eligible for insurance under the National Housmg Act Wllhlﬂ 60 d:ys from the dale hereof, Lender may, at its option and
notwithstanding . anything in paragraph 9, require immediae pasment.in full of all sums secured by this Security
Instrument. A writien siatement of any authorized agent of the Secreiary, dalcd subsequent to 60 days from the date
hereof, declining 10 insure this Sccurity Instrument and the Note securvd tharcby, shall be deemed conclusive proaf of

. such lnchglblhly Notwithstanding the foregoing, this option may not be exiueised by Lender when the unavailability of
insurance is solely due to Lender's failure 10 remit a mortgage insurance premitan 1o the Secrclary

10. Remstatement Borower h&s a nghl o bc reinstated if Lender has required iminediate oaymcnl in full because of
Borrower's failure to pay an amount duc under the Notz or this Security [nstrument. This right appics even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall iender in 8 lump sum all wiaunls required 1o bring
Borrower’s account current including, to the exicent they arc obligations of Borrower under this Security. Znstrument, foreclosure
costs and. reasonable ‘and. customary atiorneys® fecs and expenscs properly associated with the foreclosere wenceeding. Upon

_ f‘}) reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as-it Lender had not
R required immediate payment in full. However, Lender is not required 10 permit reinstatement if: (i) Lender has accepled
. reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the commencement of

‘o ", @ current foreclosure proceeding,. (ii). reinstatement . will- prectude foreclosure on different grounds in the fuwre, or (iii)

?J%} reinstatement will adversely affect the priority of the lien created by this Security Instrument.
5 .
o 11, Borrower Not Released; Forbearance By Lender Mot a Waiver.  Extension of the time of payment or modification

Q&  of amortization-of the sums secured by this Security, Instrumen granied by Lender to any successor in interest of Borrower shall
' :’:’f[? not operate o release the liability of the ongmal Borrower or Borrower's successor. in interest. Lender shall not be required o
i commence proceedings against any. successor in. intezest or refuse 10 extend time for payment or otherwise. modify. amuruzauun of

R - the sums:secured by this Security. Instrumneat hy -teason.of any, demand made by the ongmal Bonrowu‘; or Borrower s SUCCESSOrs
. in.interest. Any; forbearance by lznde.r in exemsmg any nght ar, remedy shall not be a waiver of or preclude the exercise of any

;ﬂghlm'l'emedy.;u!v Lo . _ : o S
I 'Pa‘“d L . . ME’
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‘4, Flre, Flood nnd Other Mazard Insurance.  Borrower shall insure nll lmpmvcmcnts on the Propcny whether now in
existence or subsequently erected, against any hazards, casunltes, and contdngencies, including fire, for which Lender requires
insurance, This insurnnce shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in exisience or subscquently erecled, against loss by floods 0 the extent required
by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor cf, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promplly by Borrower. Each insurance company concerned is hereby authorized and direcled to make payment for such loss
directly o Lender, instead of to Borrower and to Leader jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (2) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair of
the damaged Propertv. Any application of the proceeds to the principal shall not exiend or postpone the duc daic of the monthly
payments which wré reerred o in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and his Security Instrumncent shall be paid to the entity legally
entitled thereto,

In 1he cvent of foreciodure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and intriest of Borrower in and to instrance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Mairtererce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use tic Pronerty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to cocupy the Property as Borrower's principal residence for al least ong year ufter the
date of cccupancy, unicss the Secretary deterines this requirement will cause undue hardship for Borrower, or unless
exlenuating circumstances exist which are beyond Barower's conwrol, Borrower shall notify Lender of any exignuating
circumstances, Borrawer shall not commit waste or destcy, damage or substantially change the Property or allow the Propery o
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property il the Property is vacant or abandoned or the loan
is in default. Lender may take reasonabie action to protect and-precerve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the Joan application process, gave materially false or inaccurate information or statcments 1o
Lender {or failed to provide Lender with any material information) 1 connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy ofanz Property as a principal residence. If this Sccurity
Instrument is on a leaschold, Borrower shall comply with the provision.-of the lease. If Borrower acquires fee tide to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to t1e merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. hurmver shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowc~ball pay these obligations on time
directly to the entity which is owed the payment, If failure to pay would adversely affect Lendier's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails to perfat any other covenants
and agreements contained in this Securily Instrament, or there is a legal proceeding that may significantly a%sest Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then/ender may do and
pay whatever is necessary w0 protect the value of the Propenty and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amouns disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the oplion of Lender,
shall be immediately due and payabie.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or cther taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the cxtent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lander shall apply such proceeds (o the reduction of the indebtedness under the Note and this Security Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then Lo prepayment of principal. Any application

| U'S'.‘i_‘:g:_'
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of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred fo in
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20 Riders tu thns Secunty Tosr ament. lf onc or more ndcrs are exceuted by Barrower and recarded zogclha with this
J Security Instrument, the covenants ¢ each such rider shall be incorporated into and shall amend and supplement the covenants
and agreainents of this Security Instrumeat 1.5 ¥ the rider(s) were a part of this Socumy Instrument.

[Check applicable box(es)] ‘ ‘
- ] Condominium Rider . ., r_‘., Craduated PaymentRider . (] Other (specify]

CZI Planned Unit Dcvclopmcm Rldcr L_ Ife rowmg Eqmty Rider -

BY SIGNING BELOW, Borrower accepts and agrees io the-szmis contained in this Security Instrument and in any ndcr(s)

execuled by Bormower and recovded: wnh | I
. Witnesses: |

E%L‘/ 62/ (/@M)w/

B

‘ Borrow:r

STATE OF ILLINOIS, ek ... .. Coumtyss:

e L, ... THE UNDERSIGMED. . . ;.. «8Notary Public in and for said county and stalc do hereby certify that

MICHAEL CROSS, A BACHELDR - AND m L ##KWW. A. SPIHS|ER
T ~ FITZPATRICK

& ' , persanally kiown 1o e 10 bé the same pcrson(s) whose name{s)aRRs-
€ subscribed 4o the forcgoing instrument, appeared before me this day in person, and acknowledged that | -he~yoHe

f& sxgncd and delivered the said instrument as-+sxue :‘@?b and voluntaxy ect. for lhe uses and purposw therem set fonh

LF%  Given under my hand and official seal, this 1210~ dayof  APRIL’

My Commission Expires: 5/23/‘77 NS

This Instrument was prepared by: ' 'ﬂrrlcp AL SEAL™
@-GR(IL) 9212) DEPEMDABLE MORTGAGE INC. . Faeeats BARBARA L. RAPP.
o 1400 TORRENCE AVENUE, SUITE #211 Matary Public, State of liinols
CALLME? CITY, LLLINGLS 60409 My Commieslon Explras 5/23/97

Py,

Ly




' 12, Successars and Assigns Bound; Joint and Several Liability; Co-Signers, The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the. provisions of
paragraph 9.b, Borrower's covenants and agreements shail be joint and several, Any Borrower wha co-signs this Security
Instrament but does not executs the Note: (a) is co-signing this Security Insirument only to morigage, grani and convey that
Borrewer's inlerest in the Property under the terms of this Security Instrument; (b) is not personally ohligaied o pay the sums
secured by this Security Instrument; and (¢) agroes that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note withaut thul Borrower's consent.

15 Natices.  Any notico 0 Bormwer provided for in this Security Instrument shall be given by delivering it or by muiling it
by first class mail unless applicable law requires use of another method. The notice shull be directed 10 the Propenty Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall bo given by first class mnil to Lender's
address stated herein or any address Lender designales by notice to Borrower. Any netice provided for in this Security Instratnent
shall be deemed to bave been given W Borrower or Lender when given as provided in this paragraph.,

14, Governing Lav; Severability. This Secusity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Pionerty is focated, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, <ush conflict shall nol affect other provisions of this Security Instrument ar the Note which can be
given effect without the conflictizg nravision, To this end the provisions of this Sccurity Instrument and the Note are declared (o

be severable,

15, Borvower’s Copy.  Borrower shels he given one conformed copy of this Security Instrument.

16, Assipnment of Renis. Borrower unconditionally assigns and transfers w Lender all the rents and revenues of the
Property. Borrowes authorizes Lender or Lender's 2¢ents 1o collect the rents and revenues and hereby directs cach wenant of the
Property to pay the rents to Lender or Lender's agents: However, prior to Lendes's notice to Borrower of Borower's breach of
any cavenant or agrecinent in the Security Instrument, Borower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assignmnt cf rents constituies an absolute assignment and not an assignment

for additional security only,

If Lender gives notice of breach to Borrower: () al) rents reccives by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applicd to the sums secured by the Secwiity Instrument; (b) Lender shall be entitied to coliect and
receive all of the rents of the Property; and {c) each tenant of the Property.<iiatl pay all rents due and unpaid 10 Lender or Lender's
agent on Lender's writien demand to the tenant,

Barrower has not executed any prior assignment of the rents and has not and wid not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take contral of or maintain the Property beforc or 257 giving notice of breach 10
Borrawer, However, Lender or a judicially appointed receiver may do so at any lime there is a Lecacs -Any application of rents
shall not cure or waive any default or invalidae any other right or remedy of Lender. This assigmmen® of rents of the Property
shall serminate when the debt secured by the Security Instrument is paid in {ull. )

FPOFLY S
Ot \J\J\’
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: SRR :

17. Foreclosure Procedure. Xf Lender requires imimediate payment in full under paragraph 9, Lender may foreclose Ei'e
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing tbeiﬁ
remedies provided in this paragraph 17, including, but oot limited to, reasonable attorneys’ fees and costs of title evidence. Xy

k,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insnumu:;_"‘-:f;_‘

without charge o Borrower. Borrower shall pay any recordation costs, P
()

19, Walver of Homestead. Bon'o_wdr waives all right of homestead exemption in the Property.
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