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RI?A ROBINSOR , AN UMMZxRIED WOMAN AND AMNA TOLBERT , AN UNMARRIED
cj‘l jl)\ HJ

Y {“Burtower”). This Sccunity Instrumentis givenio ) BANK UNITED OF TEXA3 FSB

\I\

$4157 8 AF w74 ING%7
.k-. f_. ¥ ot 114
THIS MORTGAGE (*Sccurits listrument”) isgivenon ~ JUNE 10, 19987 7 Fli 8B ngagor is

which is organized and cxisting under the lawsof  THE UNLT4D_ STATES ,and whose
addressis 3200 SOUTHWEST PREEWAY, $2000, HOVJATON, TEXAB 77027
("Lenacr ) Borrower owas Lendet the principal sum oI

SEVENTY NINE THOUSAND TWO HUNDRED FORTY THREF AYD 00/100 ~,

Dollars (U.S.S **#79,243.00 )TlusckbtmcwdqwedbyBomchr sw,cdatedU)csameM:mlhlsSocum)
Instsuinent ("Nole”), which provides for monthly payments, with the full debt. il 4 paid earlicr, duo and payable on™
JULY 01, 2034 . This Security Instrument secures to Letwier: {8) the repayment of the debt
evidenced by the Note, with intcrest, and all rencwals, cxtensions and modifications; (b) the rayment of ali other sums, -
with intcrest, advanced under paragraph 6 to prolect the security of thix Secority Instrument; and (¢}
the performance of Bortower's covenants and agreements under this Sccurity Instrument api the Note. For this
purpose, Bom)wcr does herehy mortgage, grant and convey to Lender the following described properiy located in
COOK County, Minois:

. THR NORTH 31 1/4 ¥EET OF LOT 22 1IN BLOCK 7 IN RESUBDIVISION OF

BLOCKS 1, 2, 7 AND 8 OF A BUBDIVISION OF 34 ACRES IN THE EAST

1/2 OF TEH SOUTHEAST 1/4 OF BECTION 15, TOWNSHIP 19 NORTH, RANGE

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY. ILLINOIS

P.I.N. #15-15-422-001

which hasthe addressof 2001 SOUTH 11TH AVENUE, MAYWOOD 6 [Strect, City).
Blinois 60153 {Zip Code] ("Property Address™);
q-tmnu w2 FHA Hlinois Morigage -
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TOGETHER WITH all the improvemeniz 5% of dcrfaftbr crected on the property, and all casemants, right,
apputtenances, rents, royulties, mincral, oil and gas rights and profits, waler rights and stock and all fixtures now or ~
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
forcgoing is referred 10in this Security Instrumont as the ** Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Propenty is uncncumbered, except for encumbrances of record.
Bortower warrants and will defend gencrally the title to the Property against all claims and demands, suihject to any
encumbrances of recond.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on,
the debt cvidenced by the Note and late charges due under the Note.

2. Monthly Peyments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the ptir cipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments Jovied or to be levied against the Property, (b) leaschold payments or ground rents on the Property,

and (¢) premiurns for i a9.mnce required by paragraph 4.

Each monthly installnien: *or items (a), (b), 7 (c) shal! equal onc-twelfth of the annual amounts, as reasonably
cstimated by Lender, plus an azount sufficient to maintain an additional balance of not more than onc-sixth of the
estimated amourits. The full annvz! amount for each ilem shall be accumulated by Lender within a period ending one
month before an item would become cclinauent. Lender shall hold the amounts collected in trust to pay items (a), (b), and

(c) before they become.delinquent.

if at any time the total of the payments i) by Lender for items (a). (b), and (c), together with the future monthly
payments for such items payable to Lender prio-ic the due dates of such items, exceeds by mese than one-sixth the
estimated amount of payments required o pay sucti - ms when due, and if payments on the Note z4c current, then Lender
shall cither refuend the excess over one-sixth of the estimate2 payments or credit the excess over onc-sixth of the estimated
payments to subsequent payments by Borrower, at the op-1on of Borrower. If the total of the pryments made by Borro~.cr
foritem (a), (b), or (c) is insufTicient 10 pay the item when du, then Borrower shall pay to Lender any amoun! necessary 1o
make up the deficiency on or before the date the item becomes de.

;!:; As used in this Security Instrument, *Secrctary” means the Secieturv of Housing and Urban Development or bis or
@pher designee. In any yeas in which the Lender must pay a mortgage irsuranss premium to the Secrelary (or any year in
&Swhich such premium would have been required if the Lendes still held the Secusity Instrument), cach monthly payment
04 shall also include cither: (i) an installment of the annual mortgage insurarc: pretnium to be paid by Lender to the
1%) Sceretary, of (i) a monthly charge instead of a mostgage insurance premium if s Sccunity Instrument is held by the
& Sccrctary. Each montiily instaliment of the mortgage insurance premium shiall be it an amount sufficicnt (0 accumuiate
@ the full annual mortgage insunance premium with Lender one month prior to the date the full annual morigage insurancc
premium is due to the Secretary, ot if this Security Instrument is held by the Secretary, each rionthly charge shall be in an
amount equai to one-twelfith of one-half percent of the outstanding principal balance duc on the Me'e.

If Borrawet tenders to Lender the full payment of all sums secured by this Secunity Instrumceat, Eorrower’s account
shall be credited with the balance remaining for all installments for items (a), (b), and (¢) and any riorigage insurance
premium installmert that Lender has not become obligated o pay to the Secrctary, and Lender shall promptly refund any
cxcess funds to Borrower. immediately priot to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for al) instalimentsfor items (a), (b), and (c).

3. Application of Payments. All paymentsundes paragraphs 1 and 2 shall be applied by Londer as follows:

First, to the mortgage insurance premium lo be paid by Lender to the Socretary or to the monthly charge by the
Sccretary instead of the monthly mortgage insurance premium;

Second, in any taxcs, special assessments, leaschold pryments or ground rents, and fire, flood and other hazard
insurence pretmiums, as requited;

Third, 12 interest duc undes the Notce;

Fourth, to amortization of the principal of the Notc;

Fifth, tolate charges duc under the Note.
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> 4, Fire, Flood and Other Hazard Insurance. Dontower shall fnsute )l improvements on the Property, whether
now in existence ot subsequently crected, agninst any hazards, casualtics, and contingencies, including fire, for which
Lemxder requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently crected, against
loss by floods 1) the extent required by the Secretary. All insutance shall be carried with companies approved by Lender.
The insurance poticies and any renewals shall be held by Lender and shall include Loss payable clatiscs jn (avor of,and in
% form acceplable lo, Lender. '

In the event of loss, Berrower shalf give Lender immediate notice by mail. Lender may make proof of Joss il not
made prompliy by Borrower. Each insurance company concemed is herchy authotized and ditected te muke payment for
such loss directly 1o Lender, instead of to Botrower and to Lender jointly. Alf or any part of the insurance proceeds may
be applicd by Lender, al its option, cither (a) to the reduction of e indebiedness undet the Note and this Security
Instrument, first to any delinguent amounts applicd in the order in paragraph 3, snd then to prepayment of principal, or
{b) to the restoraticn of repair of the damaged Property. Any application of ihe proceeds 1o the principal shall not extend
or pastpone the dré date of the monthly payments which are referrod 10 in paragruph 2, or change the smount of such
payments. Any cxces» insurance proceeds over en amount required to pay all outstardding indebtedness under the Note
and this Security Insitvinent shall be paid to the entity fegally entitled thereto.

In the event of forcelisire of this Sceurity Instrament or other transfer of title (o the Propesty that eatinguishes the
indebtedness, all right, dtle arkd inizrest of Borrowet in and to insunarice policies in foree shall pass to te purchasct.

5. Occupancy, Preservetion, M=!ntenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, cxtabiish, and usc the Property as Borrower’s principal residence within sixty days
after the execution of this Security instrurzcnt and shall continie %0 occupy the Property as Bomowes's principal
residence for at feast onc year afiet the date of occupancy, unless the Secretary determines this requirement will cause
undhse hardship for Borrower, or unless exlenualin g citcumstances exist which are beyond Bostowet's control. Borrower
shuli notify Lender of any extenusting circumits'c.s. Borrower shall not commit waste o7 destray, damage or
substantialy change the Property o allow the Propcriy to deteriotate, teasonshlc weat and [car cxeepted. Lender may
inspect the Property if the Property is vacant of abandoneri of the loan is in default. Lender may take feasonablo action to
protect and prescrve such vacant or abandoned Property. 8orawer shall also be in default if Borrower, duning the loan
application process, gave matcrially false o inaccurate infotmasion or stalements to Lender (or failed o provide Lender
with any materiai information) in connection with the loan wirenced by the Note, including, but not limited to,

taticns conceming Borrower's oconpancy of the Property o 7 principel residence. If this Sccunly Instrument is
ot a leasehold, Borrowcer shall comply with the provisions of the lease. I Somrower acquires fec title to the Property, the
leaschold and fec titic shall not be merged unless Lender agrees to the merges i weiling.

6. Charges (o Borrower and Protection of Lender’s Rights in ’0e Property. Borrower shali pay ali
governmental cr municipal charges, fines and impositions that are not included in parsgraph 2. Borrowet shali pay these
obligutions on time dircctiy t the entity which is owed the payment. If failure to pay would adverscly affect Lendet’s
interest in the Property, upon Lender's request Borrowcer shall promptly fumnish to !Ander tecsipts cvidencing these
paymenis.

If Botrower fails to make these paymenis or the payments required by paragraph 2, of fai’s '0 perform any other
covenants and ggreements contsined in this Security Instrument, or therc is a legal procoeding 'l may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or ‘s inforee laws or
regulations), then Lender may do and pay whautever is necessary to protect the valuc of the Property and Lender’s nights
in the Property. including paymient of taxes, hazard insurance and other items mentioned in paragraph 2. o

Any amounts disbursed by Lender under this paragraph shall become an additiona debt of Borrower and be secured ™
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, snd st the
option of Lendier, shall be immediately due and payable. .

7. Condemnation. Thc proceeds of any award of claim for damages, direct or consequential, in connection withany
condemnation or othet taking of any part of the Property, or for conveyance in place of condemnation, arc hereby
assignes! and shall be paid to Lender to the exterst of the full amount of the indebledness thal remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent smounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the procecds to the principal MBWWM the due date of
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the monthly payments, which ate teferred to in paragraph 2, ot change the amount of such payments. Any cxcess
gcnmads over an amount required to pay all outstanding indebiedness under the Note and this Sccurity Instrument shail

paid (o the catity legally entitied thereto.
§. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Defauit. Lender may, cxcept as limited by regulations issued by the Scerctary in the casc of payment
defaults, require immediale payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument.

(b) Sale Tv!th out Credit Approval. Lender shall, if permitted by applicable law and w th the priar approval of
the Secretary, Tenuire immediate payment in full of all sums secured by this Security Ins:rument if:
(i) All o part'of the Propetty, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc trazstrerd (other than by devise or descent) by the Borrower, and
(i) The Pmmy is:40t occupied by the purchaser or grantec as his or her principal residence, or the purchascr
of grantec so oczuny the Property but his or het credit has not been spproved in accordance with the
requirements of the Scr<iary.

(c) No Waiver. If circumstancer occur that would permit Lender to require immediate payment in full, but
Lender does not require such paymerits, Lender does not waive its rights with respeci to subssquent events.

(d) Regulations of HUD Secretary. !n mmany circumstances re julations issued by the Secretary will limit
Lendet’s rights in the case of payment defeul’s to require immed ate payment in full and foreclosc if not paid.
This Securily Instrument does not euthotize (xceleration o for closure if not permitted by regulations of the
Scerciary.

(¢) Mortgage Not Insured. Borrower agrees that sheufd this Security Instrument and the Note secured thereby
not be cligible for insurance under the National Housing /¢ within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requir- ymmediate payment in full of ail sums secured by
this Security Instrument. A written statement of any authonizz 2 agent of the Secretary dated subsequent to 60
days from the datc hereof, declining to insure this Security Instruincit and the Note secured therehy, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the fser.going, this option may not be exercised
by Lender when the unavailability of insurance is solely die to Lende: = failure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required inwnediate payment in fuil because
of Botrower's failure {o pay an amount due under the Notc or this Security Instrument. Tnis right applics even afier
foreclosure proceedings are instituted. To reinstatc the Security Instrument, Bortower shall.ssider in 4 lump sum all
amounts fequired to bring Borrower's account current including, to the extent they arc obligations o Borrower under this
Security [nstrument, foreclosure costs and reasonable and customary attomeys' foes and cxpensce properly associated
with the foreciosure procoeding. Upan reinstatement by Borrowet. this Socunity Instrument and the chligations that it
socures shall remain in effect as if Lender had not required immediate payment in full. However, Lendet is not required
to pormit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure procoedings
within two ycars immediatcly preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
n prechude foreclosure on different grounds in the future, of (iii) reinstatement will adversely affect the priotity of the lien

created by this Secunity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrowet shall not operate to relesse the liability of the original Borrower or Borrowet s sucocssor in interest.
Lender shell not be required to commence proccedings against any successot in interest or refuse Lo extend time for
payment or otherwisc modify amortizaiion of the sums secured by this Security Instrument by reason cf any demand
made by the original Borrower or Borrowet's successors in interest. Any forbearance by Lender in excrcising any righi
ormdyshdlmbquﬂvuq{ogmludcmecxmiseofany right or remedy.

q-mnu 0 Page 4 o8 mﬁ_&
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12. Successors nnd Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants ad agtecments of
this Sccutity Instrument shall bind and benefit the successors and assigns of Lender and Borrowet, subject to the
provisions of ramgmph 9.b. Bortower's covenants and agreements shall be joint and several. Any Bortawer wha co-signs
this Sccurity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the tetms of this Secunty Instrument; (b) is not personally
obligated to pay ihc sums sccured by this Security instrument; and (c) agrees that Lender and any other Borrower may

ree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the

otc without thal Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless anplicable law tequires use of another metlyd. The notice shall be dirccted to the
Property Address ot any nther address Borrower designates by notice to Lender. Any nolice (o Lender shall be given by
first class mail 1o Lender's address stated herein of any address Lender designates by notice 1o Borrower. Any notice
peavided for in this Sccurity Instrument shafl be deemed to have been given to Borrower of Lender when given as

provided in this paragraph.

14. Governing 1.aw; Severability. This Sccurity Instrament shall be govemned by fedemi law and the faw of the
jurisdiction in whicli the Property is located. Inthe event that any ptovision or clause of this Security Instrament or the
Nete conflicts with applicale law, sich conflict shall not affect o a;rmvisims of this Security Instrument or the Note
which can be given effect «s*hout the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be seveiabyz. ‘ ' '

18, Borrower’s Copy. Bore <oz shull be given one conformed copy of this Secutity Instrimen?,

16. Assignment of Reats, Bottowcer anconditionally assigns and transfers to Lender all the rents and revenues of the
Pn&ny.' Borrower authorizes Lender or Le idet’s agents to collect the renls and rovenues and hereby directs each tenant
of the Property to pay the rents to Lender-ar-fender’s agents. However, prior to Lender’s notice lo Borrower of
Bortower's hreach of uny covenunt or agreementin-the Seeurity Insiniment, Borrower shall colleet and receive all renis
and revenues of the Property as trustee for the betefitof Lender and Bortower. This assignment of fents constitutes an
ahsolute assignment and not an assignment for additioral seeurity only.

If Lender gives notice of breach to Borrower: (a) all (ents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums secured oy the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; snd (c) cacti-icziant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenaii.

Borrower has not exccuted any prior assignment of the rents 22! bas not and will not perform any act that would
peevent Lender from exercising its r{ggmmda this paragraph 16.

Lender shall not be reguired to enter upon, take control of or mantainin Property before or after giving notice of
breuch (o Borrower. However, Lender ot a judicially appointed recciver mav di so at any lime there is a breach. Any
application of rents shall not cure or waive m(gcdcf ault of invalidate any other righitor remedy of Lender. This assignment
of rents of the Property shall terminate when the debit secured by the Security Instrumeantis paid in full.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

“17. Foreclosure Procedure. If Lender requires immediate paymeat in full under par.w-aph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o coller! 9i expenses incurred
in pursuing the remedies provided I this paragraph 17, including, but not limiied to, reasor.eble attorneys’ fees

oyt

and costs of title evidence. . s -

18. Rejease. Upun payment of all sums secured by this Sccurity Instrument, Lender shall release this Security "
Instrumeni withowt charge to Bortower. Borrower shail pay any recordation costs. : o

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

N1 MR Ny
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20, Riders to this Sectr®.» Instrument. If one or more riders are executed by Borrower and recorded ogether with
this Security Instrument, the covamants of each such rider shall be incorporated into and shall amend and supplement the
covehants ahd agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument. {Check
applicable box(es)]

Condominium Rider [ ) Graduated Payment Rider [X] Other l,?gocify]
Planned Unit Development Rider | Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agreesfo the contained in this Sccurity Instrumer:i and in any
tider(s) executed by Botrower and recorded with it.

wiese: \’i‘l '%OL k%%-mma }"'L) (Seal)

RITA TOBINSON “Barrowes
@44 N /[// M 3 (Scal)
(Seal) ) (Scal)
Botrower -Bomrower
T _
IASTATEOFILLINOIS, (?d0<— Countyss:
a
&N, AN S , 8 Notary Pubiic in and for said county and state do hereby
Lf_..: cettifythst RXTA ROBINSON AND ANNA TOLBERT S8/ oa#Ifiis: &9 /O™~
-
P, , personally known to me to be the samc person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this duy in person, and acknowledged that
The Y signed and deliveredthe said instrumentas  THEIR frec and voluntary act, for the uses and purposes
therein set forth.

Givenundet my hand and officialsal, s /()77 dn% Ay
My Commission Expires: / .

This Instrement wes prepared by: CINDY KRUTH
Q-umu o5y Peps B ol S
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ADJUSTABLE RATE RIDER LPADR

THIS ADJUSTABLE RATE RIDER is made this 10TH  day of
JUNE . 1994 ,andis incorpotated into and shall be deemed (o amend and

supplement the Mortgage, Deod of Trust or Security Deed (“Security Instrument”) of the same date given
by the undersigned (“Borrawet”) to secure Borrower's Note (“Note*)to - BANK UNITED OF TEXAS
" P8B, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXA8 77027

(the “Leriaer’) of the same date and covering the property described in the Security Instrument and located
af: 200 ROUTE 11TH AVENUE, MAYWOOD, ILLINOIS 60152

iProperty Address)

THE NOTE C4NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMDTHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWYR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIN. UM RATE THE BOKROWER MUST PAY,

' ADDITIONAL COVENANTS. In «dd'tisn to the covenants and agrecments madc in the Sccurity
" Instrument, Bosrowce and Leader further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMERT CHANGES

(A) Change Date - -
The interest ratc may change on the first day of OCTOBER , 1995 |, andon that day

 of cach succeeding year. *Change Date” means each date on'winzh the interest mic could change.

(B) The Index
Beginning with the first Change Date, the interest ratc will b baszd on an Index. “Index” means the

weekly average yield on United States Treasury Securitics adjusied (0.6 constant maturity of onc year, as
made available by the Federal Reserve Roard. “Currett ndex™ means the rios? recent Index figure availahle
30 days before the Change Date. If the Index (as defined above) is no longer ¢vaifable, Lender will usc as a
new Index any index prescribed by the Secretary. As used in this Rider, *Secretary means the Secrelary of
Housing and Urban Development or bis or her designee.” Lender will give Borrower notice of the new

(C) Calculation of Interest Rate Chaages
Before each Change Date, Lender will caleulate a new interest rate by addiing amergin of

TWO AND ONE-HALF percentage point(s) ( %2 .500 %)
to the Current Index and rounding the sum te the nearest one-cighth of onc percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this roumnded amount will be the new inlerest rate

until the next Change Date.

(D) Limits cn Interest Rete Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will ncver be more than five percentage points (5.0%) higher or lower

than the initial interest ralc.
003649951
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(E) Calculation of Payment Change

If the intercst rate changes on a Change Date, Letwder will calculale the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balence in ful? at L{: matunty
date at the new interest raic through substantially equal payments. In making such calculztion, Lender will
use the unpaid principal balance which would be owed on the Change Dase if there had been no default in
payment on the Notc, reduced by the amount of any prepayments to principal. The resuli of this calculation
will be the amount of the new mmth!y payment of principal and interest.

{F) Notice of Changes
Lender will give notice 1o Botrower of any change in the interest rate and monthly payment amount.

The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new intersst ratc, (v) the new
monthly oayment amouny, (vi) the Current Index and the date it was published, (vii) the method of
calculaling e change in monthly payment amount, and (viii) any othet information which may be required
by law from tinv totime.

(G) Effecddvc Fate of Changes
A new inlerest-reic calculated in accordance with paragraphs (C) and (D) of this Rider will become
cifective on the Change D utc. Borrower shall make a payment in the new monthly amount begining ca the
first payment date whick occurs at Jeast 25 days after Lendet has given Borrower the notice of changes
reyuited by (F) of tiris Rides. Barrower shall have no obligation to pay sny increase in the monthfy
raymcnt amount calculeled in #<cordance with paragraph (E) of this Rider for any payment daic occurring
ess than 25 days after Lender has given the required notice. If the monthly memmt amount calculated in
accordance with paragraph (E) of thiz Rider decreased, but Lender failed to give timely notice of the
dectease and Borrower made any monsk: thiv-payment amounts excecding the payment amount which should
have been stated in a timely notice, then Bozwer has the option to cither (i) demand the retum to Borrower
of any excess payment, with interest thereon i the Notc raic (a rate cqual {o the interest rate which should
have beety staled in a imely notice), of (ii) reques | tha: any cxcess payment, with interesi thercon at the Nole
rate, be applicd as payment of principal. Lender’s ohinyation to retum any exocss payment with interest on
demand is not assignable cven if the Note is otherwise asuigned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this

Adjustable Rate Rider.
(Seal) :g!j \l)'_([{ E{QAZ}{Q(W})
RI Roan:sc _Borrower

)
/@.g_ _(Sea)

(Seal) .
-Borrower m TODB T Barrewer
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