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MORTGAGE AND ASSIGNMENT OF RENTS
{Variable interest Rate)
,(Revol.vring L!ne of Credit_)

NOTICE THIS MDRTGAGE MAV SECURE BORROVNINGS MADE BY AN’ OWNER OF THE PRDPERTY EVEN AFTER
SUCH OWNER Sf.Ls THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE

INTEREST RATE.—

THIs MORTGAGE AND A-.:.t HMENT OF. RENTS !hcrein "Mor:aage") is made MAY 23, 1994, by and between, THOMAS D.
PALELLA AND"ALICE AT PALELLA, HIS' WIFE (hérein "Bofrower™), and FIRST NATIONWIDE BANK. A FEDERAL SAVINGS BANK,
whose address is 135 Main Streat,'San Franclsco, Califernia 94105-1817 (herein "Lender"}.

Borrewer, In’ consideration ‘of thé Incab erriess herein Yecited; ‘'mortganes, prants and conveys to Lender the following describied
property Iocated ln the County of COun( Stafe oi Ilinois, '

LOT 8 I BLOCK 5, IN THE Resusorwsron oF eLocxs 3,4, 5. &'8 iIN MEYER'S

CUMBERLAND WOODS ADDITION. TO PARK RIDSE, BEING A SUBDIVISION OF THE E 1/2 OF

LOT 1,"OF THE NW 1/4 OF SECTION 2, TOWNSH!F 4N NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH (87 FEET OF THAT PORTION OF SAID LOT

1 LYING, EAST OF.A LINE 362.84 FEET WESTERLY. OF (H FASTERLY, LINE OF CUMBERLAND

AVENUE,'AS LAID OUT; SAID 362.84 FEET BEING MEASL'2ED ON THE N'AND SOUTH LINES -

OF SAID 183 FEET) TOGETHER WITH VACATED FRANCES PARKWAY, CHESTER AVEN?EEI\T\? RECORDING ™ Co.n¥27.50

TRAN. 1940 06/16/94. 09324100
GREENWOODAVENUE T e T S 057 e AR W D e S B L &2

L '--...s

L See om0 0Dk COUNTY RECURDER

(JB_Permanent Index Number. 12-02-1 19 002

2.9 which has the address of 1531 S GREENWDOD A\IENUE PARK RIDGI: III' 10'5 60068 (herein "Property Address")

TOGEI‘HER WITH all the improvamems now or hereafter erected on the *uperty. and all easements, rights, appurtenances
and rents. (sub;ect however to the riphts and authorit:es given hereln to Lender to Lolivst and applv ‘such rents), royaitlﬂs, mineral
oil and gas rights and profits, water, water right‘s, and water stock,’ Insurance and "onde nnation _proceeds, and all fixtures now or
hereafter attachéd to ths Property, all of which, including replacements ‘and ‘additicns < z'sto, shall be déemed to be and remaina
part of the Property covered by this Mortgage; and ali of the foregoing together with soit Froperty {or the leasehold estate if this
Mortgage ison a leasehold) are hereinafter referred to as the "Property": - ‘ Co

‘FOR THE PUHPOSE OF SECURING: the repayment to Lender of the revolving Ihe ot credi -ndebtedness evidenced by an
EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSUHE STATEMENT (the "Agreement™) of even date herewlith, in the
maximum pringipal sum. of .S, ‘s 50000‘00 or S0, much théreof as may be advanced and outstandig with Finance Charges
thereon, providlng for monthly payments in accordance with the terms thereof, with the balance of tne ¢oist, if not paid earlier,
due 'and payable on MAY 23, 2009 the payment of all further or future advances as shall be made by Le:idzr or lts successors or
assigns, to or for the benefit of Borrower, ar his or her heirs, personal representatives or assigns, within 20 ycars from the date
hereof, 10 the same extent as if 'such future ‘advances are made on the date of execution of this Mortoage, o ided, however. .
that the total principal secured hereby and remalning unpaid, including any such advances, shall not at. any time. exceed the
aggregate, outstanding maximum principal sum of U.5. $E0000: OD' o'zher sums. which: mav be due to Lender under any provision
of the Agreement ‘or.-this Mortgage and all’ ‘moditications . hereaf, with’ Finance Charges thereon; and the payment of ali other
sums, with Finance Charges thereon,' as may be’ paid out or advanced to protect the security of this Mortgage and the
performance of the covenams and agreements of Borrower contalned hereln or |n the Agreement.

ZStDESﬁB

REVFITLE 2ERVICES #

Borrower covenants that Borrower is the !awful owner of the estate In land hereby conveyed and has the right to grant and
convey the Property and that the’ Propertv is. unenoumbered except for encumbrances of récord as of the date hereof. Borrower
warrants that: Borrower Wwill defend genera“y ﬁ'ne\trt!e to.the Property against-all, claims and aemands. subject to encumbrances of’
record as of the:date: hereof Borrower covenanfs that ‘Borrower.will nelther. tak.e nor.permit any attion to 'subdivide the Property
or any part thereof.




s wnootes ot NSO LG LA QR o~
Borrowar acknowlodges thal™The AgfealiTant sectred hy This Mort provitias , fmong ather things, a revolving Hine of

cretdit up te the maximum princlpal sum stated above, & varlalle Interest rate, referred to In the Agreement s “Annua
Parcentage Rate,” and the right of Lender to cancel future ndvances for reasons othor than default by Borrower, Referance s

made to the Agreement for the specific terms, covenants, conditions and pravisions thereof which are Incorporated herein by this

reference. Any term not herein defined shall have the meaning set forth in the Agreement. 8

COVENANTS. Botrower and Landet covenant and agrae as followa:

s 1. PAYMENT OF PRINCIPAL AND FINANCE CHARGES. Botrowaer shall promptly pey when dua in nccordance with the terms of tho
. Agraement tho ptincipal and Finance Charges on the indebtaedness evidenced by tho Agrsoment, tegether with any late cheigee, snd othar

chargos imposod under tha Agroemaent.

2. TAXEB AND INSURANCE. Borrowar sholl pay, ot leset ton aalondor dnrn bafora delinguenoy, all taxes, sesvssmmants (including
condominivim or plunned unit davelopment assesemanta, If any), ond ground rents affocting tho Propom{. Barrower aholl keop the Im’?mvumnnm
now pxisting ar hornattor arectod on the Proparty Insured ogainst loes by Hio, hazarde inokuded within the term “extonded ooverngn”, and auch
oihor hozatds {ooltootively refatred to ne "hozatde®) as Lentier may 1oquite, tholuding but not lnltad to floud ingurancae it the Proporty le locotod
in o deeignotod {lood hazard atge, and in such amounts and for such paricds as Lendor may roquite, bul in no avent shall smuunt be lous than
thae faoes smount of any obligntion secured by any deed of truut, murtgege or other uouritl aggrooment which has or oppeurs to have priont
ovar this Moarigago {("Prior Lien™) plue the amount of the roveolving fine of credit secured by thie Mortgnge, unloass such amount sxcoede the full

toplacamant cost of the improvements.

, Tha insuranes carrlar pmvidlnﬂ tha insuinnca shall be chiosan by Borrowaer subject te approval by Lander, provided that such approval shall
not be unroosonably withhotd. Ali insurenco policles and ranowala thereol shall bo in a form aocceptable to Lender, shail include a standard
morigngee clouso in fsver of and In 8 form accaplable te Lendor, and shall provida that Lendor will be given al lsaat thirty (30) daye" prior
written notice {n the ovent of cancellation or reduction of Insuranca coverage. Lendor shall have ths right 1o hald the policies nnd renewals
tharool, aub[]oot to the. torma of any Prior Lien, It Borrower makoes the premium paymeant directly, Borrower shall promptly furnish to Lender all
rangwal noticas and, if ror 1osted by Londar, all receipts of paid premiuma. If policies and renswasle are hold by any other parson, Barrowor shall

supply coplea of such te cerder within ten calondar days atter issuance,

In the avent of loss, Botawar shall give prompt notice to the insurance carrier and Lender. Lander may make proof of lose if not made
romptly by Borrower, Subjrst 1o the righta and torms of any Prior Lien, the amounts collect=d by Borrower or Lender under any hazard
nsurance policy may, at Lanier'; soln discretion, sither be appliod to the indobtednase secured by thie Morigage and in such order as provided

in paregraph 3 or ba released *< Forrowar for use in repalring or raconstructing the Property, and Lendor is hareby lrrovocably authorized to do
any of the above. Such applica’.on 1 ralense shall not cure or waive any default or notice of daefsult undor this Mortgage or invalidate any act

dons pureusnt to such notice.
If the Property (s asbandoned by Corrssverr, or Borrower foils to respond to Londor in writing within 30 calondor days from the doeta notlco ie

mallad by Lender to Borrowar that the'iner.rance catriar offers te asttle a claim for insutencoe banafits, Landor in irrevacsbly authorized to settio
tho claitn and to collect and apply tho irsursnce procoeds at Lendes’s nole option sither to restoration or repair of the Proporty or to ths sums

sscured by this Mortgege.

it the Proparty is acquired by Lander, all ri,nt, titla snd interest of Borrower In and to ony Insurance policive and in and to 1ho procseds
tharoof rosulung from domage to the Froparty 810) br come the property of Lender to the extent of tha sums sscursd by this Martgape.

Borrower shall pay the cost of en ALTA policy of iife insurance, with such endoreements as Lender ahasll request and subject 1o such
. uxceptions as Landar may approve in writing, insuning Lencer's intersst in the Property and shali cause to be provided to Lendor at Borrower's .
’ expense such further endoresments as Lender may racuest insuring Lendar's continuing lien priority over encumbrances not of recerd as of the N

data hereof.

3. APPLICATION OF PAYMENTS. Unless appticabls law privides otherwisa, all xnvrnems receivad by Lender under the Agreement and this
e Mortgags shall be appliad first in payment of any Finence Chalge s, able under the Agreoment, then in payment of any iate charges dues, then in
payment of sny other amounts (exciuding principai) payable & lander by Borrower under the Agreement or this Mortgags, and then to the

K principal bolance on tha revolving line of credit.

4, PRIOR MORTGAGEB AND DEEDS OF TRUST; CHARGES: LIE'«S. Dorrowor shsll fully and timaly perform all of Borrowar's obligations
undar any Prior Lian, including Rorrower's govenants to maka any payinants when due. Lendar can raly on any notice of default from any holdar
of a Pror Lien and may taka any reassonable action neceszsary, includi=3 “undar's payment of any amounts that the holder of the Prdor Lien
claims ere due, aven though Borrowar deniae that any auch default axisti. Borrowaer shall pay or cause to bo paid ali laxes, sssoesments and N
other charges, finea and impositions attiibutabie to the Property and all si.curorances, charges, loans and liens {(other than sny Prior Lien} on I
ths Property which may attain any priority ovar thie Mortgage and leasehold fayrients or ground rants, if any. Upon Lender’s request, Borrower ’
sholl prompily furnieb 16 Lender receipts evidencing timely paymont of each env eraiy item described above in this paragtaph.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS: CONDOMIMIUMS; PLANNED UNIT DEVELC/PMENTS. Borrower shall
ugo, improve and maintoin the Property in compliance with the law, shall keap the [ rousnT in good condition and repair, including the repair or
restoration of any improvements on the Property which may be damaged or destroyed. ~liali pot commit or parmit waele or permit impairment or
datorioration of the Proparty and shall fully and promptly comply with the provisions of a~; 'sase if this Martpage is on a |leasshold. it this
Morigago 18 on a unit in a condominium or planned unit development, Borrower shall pron.ptly perform oll of Hoirower's obligations under the
declaration or covenants crealing or governing the condominium or planned unit develtnment, and consttuant documents, all se may be
amended from time to time. il a condominium or ptenped unit development rider is execuiad by Borrower and racorded together with this
Mortgaga, the cuvenunts and agreements of euch rider shall bo incorporated into and s!ial amend and cupplemant the covenants and

> Magresmonts of this Morigage as if tho rider wars a part heraof.

6. PROTECTION OF LENDER'S SECURITY. if Borrower fails 1o perform the covenants and agreerriants contained in this Morlgage or in the
.5 Agrasment, or it any action or_proocecding is commenced which affects Lender's Intarest in tho Property or the rights or powars of Lender,
. Lendar, without demaond upon Borrower, but upon natice to Borrowsr pursuant to paragraph 11 herecl, may, without releasing Borrower from

.t any obligation in this Mortgage, make such appearences, dafend the action or rrﬁga?ginn, disburse such sunis, including reasonable ettorney’s
thisa Mortigagoe.

-~ . {ees, and toke such action ad Londer doema nocessary to protact the security o

"ff"'“' Any smounts disbursed by Londer (unlese otherwine provided ot agreed upan with Burrowet) pursuant t thie paragraph 6, with Financa
... Charges theraon at the Annual Parcentage Rots from time 1o time in etfect under the Agresmeni, shall becomy ~Uditional indebtedness of
» . Borrowsr ssoured by this Mortgage. Unieas Borrower and Lendsr agrae in wiiting to other terms of payment, suc’i oiounts shall bo payable A
¥ upon notice from Lender to Boarrowsr requesting payment thersof. Nothing contained in this Igmmgmph & sheall require Lender to incur any
expanse or take nny action hersunder and any action taken shalf not release Borrowor {from any obligation in this Morigrye

1,
&

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Property, pravidid that Lender shalt
give Barrower notice prior to any such inapoctions epecifying ressonnble causs tharefor relatad to Londer's interest in the Ploperty, .

< 8. CONDEMNATION. Tho procoads of any award or tleim for damages, direct or conssquential in connection with any condemnaticn or .
" other taking of the Proparty, or part thereof, or for conveyance in lieu of concfemnation, are hereby essignad and shall be peid to Lender, subject .
¢ to the terms of any Prior Lien. Borrower agreas to oxecute such further documents a8 may be required by the condemnation authority to

effectunte this paragraph. Lender ie heraby itrevocably authorizad to apply or relessy such monies recetved or make sottlement for such moniee
in the anme manner and with the same effect as provided in this Mortgage for disposition ot sattlement of proceeds of hazord ineurance,

-— 5. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extansion of the time for payment, acceptanca by Lender of
Eavmunts other then according to tha terms of tha Agreement, or modification in payment terme of the sume secured by thie Mortgags granted

. by Lender to any suzcessor in intersst of Borrowsr shall not operate to release in any manner, the liability of the original Boirower, Borrowesr's
 SUCCEBBOr in iNterest of any guarantor or ausety thereof. Lendar shall not bo required to commance procoedings against such successor or refuse

‘te axtand time for payment or otherwisa med{fy payment tesme of the sume secured by this Mortgege by reason of any demsnd made by the
original' Borrowsr and Borrower's successors in intarest. Any forbearance by Lender in exercieing any ripht or remedy hereundor, cor otherwise

w={ afforded by spplicable law, shaoli not bo a waiver of or preclude the exercise of any auch right or romedy. The procursment of insurance or the
peyrmont of taxas or other lians or chargee by Lender shall not be a waiver of Lander's right ae othorwiss provided In thie Mortgage to accelgrate

thes maturity of ths indebtedness secured by this Mortgegs in the svent of Borrawer's default under this Mortgage or the Agreement which it

)
.- "'3 8acures,
g ;QYQ 10. SUCCESSORS AND ASSIGNE BOUND; JOINT AND SEVERAL LIABILITY: CQO-SIGNERS: CAPTIONS. The covenants and agreoments

harein contained shall bind, and the rights hsreunder shail inure, to the respective successars, heirs, fegatess, devisses and assigns of Lender
und Borrower, subject to the pravisione of paragraph 16 hereof. All covenants and agreements of Borrowur (or Borrower's successors, heire,

legatess, devissee and assigns) shall be joint and several.
Any Rorrowesr who co-signs this Mortgags, but doss not exacuts the Agreement: (a) is co-signing this Mortgege only to grant and copvay
that Borrowor's interast in the Prapsrty io Lender under tha terms of this Mortgage; {b) is not personally liable on ths Agreement or under this

Mortgage; and (c) sgraese that Lendor and sny other Borrower hercundar may agroe to extand, modify, forbear, or meks any other
accommodations with regard to the terms of this Mortgage withaut that Berrawar's consent and without releasing or modifying this Mertgage .

as to that Berrowsr's intersst in tha Propserty. -

The jors and headings of the paragrephs of this Mortgage are for con\-mnianca only and aro not to bs used to interpret or deline the
provieiona heteof. in this Mortgags, whenover the context requires, the masculine gandar includes the feminine and/or neuter, and the singular

. number inciudas the plural.




. . ¥
11. NOTICE. Except for any rL:J N’ I;r npliéun&ln@llA‘vlnin ) @ﬂpﬂ¥ notige ta 'Horrawar (or Bartower's
sunooasors, haolre, legntnon, devieaS¥ anti neal provided for'in (1Y) all vorety Aand ddiv lin?it 1o & by millng wuch notlan
by first claws mall addropsed to Borrowar for Borrowaer's sugoedsers, helre, Ingotrge, deviegea and oeslgna) i the Proporty Addrase o1 pl sioh
nther addrogs we Borrowor may doslnate by writivn hotlag Yo Lanser we providad erding and {b) any notioe o Lomndar shalt b plvan by
togluterad or cartilind mall to Londar ot the Iollowtrég addrese: 1620 Kansinptan. Road,. Hulte 300, Onk Brook, IL G0B21, ATTN: EQUITY
RESERVE CENTER, or to such other addross av Londor may dosignate by written notlco, Any notica provided for In this Mortgage ehall bo
dasmed to havo boen qivon on tho date hand delivery is actually mads or the day notice is dopaoeitad Into the U,S, mail systom ae first claee mall

addreased an provided In thie paragreph 11,

.12. GOVERNING LAW-SEVERABILITY. Tha revoiving.line of credit secyrad by this Martgage uhall ke constiuad snd governed by tho laws of
the United States.and. the rules and regulations promulgatad. thereunder, and with laws, of the Stats of lllinois not contrary theretc or.
incansistent therewith." Any loew-of the' State of Hlinoie' which-waould restriot {anderin sngaging in activities ‘which are not prohibited of it by the
laws of the.United States and the rules and.regulations promulgatsd.theyeundar ehall be constnied ae Inconeistent and -contrary.therewith. If any.
provision of thls 'Martgegs Is' constrisd or intarprétéd by a court of competent jufisdiction to be void, invalld, or unenforceabls, then such
provislon shall be dasmed separable from the remaining provisions and such decision shall affect only such provision and shall'not affest the
validity or enforceakility of the remaining provisions of this Mortgngs or the Agresmant which it securea,

13. BORROWER'S COPY. Borrower shall ba furnlehed a conformed gopy of tho Agreement and this Morigngo at the timp of execution or
aftar recordation hareof,

14. REMEDIES CUMULATIVE. All remadiss provided in thie Mortgage are distinct and cumuiative te any other right or romedy under this
Martgage or accorded by law or aquity, end may be exercised concurrently, independontly, or successively.

18. EVENTS OF DEFAULT, In additlon to the Event of Dofasult causoed by aalo or traneler aof, ar promise to aoll or 1ransfer, oll or any part of
tha Propérty or sny intorest tharsin, which event i spaoifically covared In paragraph 18 heroof, set forth batow e a listy af ovents which wili
conetitute Events of Default. Tho everits ara: {a) Borrower faile to msat-the paymam torma of the Agreameont; {b) Barrowsr angages in fraud or
material misrepresantation in connection with Borrows:'s use of the revolving line of oradit or Barrower omitted material Information in or mado
any falee or mislasding atatements on Borrower's cradit application; or (o} Berrowor's nation or inaction adversely alfects the Praperty or

Landar's interest In the Property.

16, TRANSFER OF THE PROPERTY. if all or any part of'tht'!;Pr'b‘;‘)cny or any intorost thorein ie aold or transferred b Borrowar without
Lender's prior written ~onvent, axcluding: (e} the creation of a lien or ancumbrance subordinete to this Martgage; or (k] the creation of &
purchase money secui.ty ‘~.arest for household appliances, such event shali constitute an Event of Default hersunder and undar the Agreemant,
and Lander may, at Lender’s aption, declare all the eums secured by this Mortgage to be immediately due and payable.

17. LEMDER'S RIGHTS !/PON DEFAULT. Upon the occurrence ol an Event of Defauit under this Martgage, Lender shall havo the right (but
nat the obligation}) and withe:* pitice or demand upon Borrower and without reloasing Borrower from any obligations herpof, at its option, to
daclare all surne sscurad heroby im nediately due within thirty {30} deys and may meke or do thie in such manner and 1o such extent aa it may
desm necassary to protect the s>ovine hereof. If Borrower is in dafault as desoribed in paragroph 16 and 16, Lander shali have each and every
one of the following rights in additial, "o the right of farsclosurs by judicial procesding and sale of the property: (a} affsel any amount owing by
Lendear to Borrower against Borrower's dudbt to Lender; {b) apply any monsy which Lender may have in its posseasion (such as bslancoes in the
agarow account, ranta, condemnation or ‘a2urance procceedae} agalnst the indebtednese cwing by Borrower to Lender; and {(c) enforce any othar
legal right which Lend‘ar. may have. No such offset or opplication as mentioned in itome &a) and (b} above shall cure any defauit or reflove
Barrower from the obligation to pay any ir s%aiments'ar perform -any of ite othor obligations owing under the Agreement and Martgege as they

bacome due. . .

18, ASSIGNMENT::.OF RENTS; APPOINTM:N". ~r RECEIVER: LENDER IN POBSESSION. As additional eoourity harounder, Borrower heroby -
aesigne to Lender tha ronte of .the Proporty, provided that prior to soceleration under paragroph 17 heraof or the oecutrance of an Evant af
Dafaglt harounder ‘or' abandonmant of the Proparty, PLiiower shall have the right 1o collact and ratain such rents ae thay boceme due and
payapio. N N L RS TE E TR Ry Sl A T S S P : . B . -

Upon scceleration under paragraph 17 hereof or acandenment of the Property, Lander, at any time without notico, in parson, by agent or by
judicielly appointad recelvar, and without regard 1o the wdrguacy of any security for the indebtedness secured by thie Mortgage, shell be entitled
to snter upon, lake poseesaion of and manage the Property .and in jts own neme eun for or collegt the ronta.of the Property, including. thoss

agt dus. All rents coliected by Londer or the recalver ‘eiia” by -spplied first to- payment ot the costs of operatlon and managoment of the

roperty and collection of renta, Inctuding but not limited to epuh:ar's fees, premiuma on recelvar’s bonda and reasoneble attornoy's foos, and: -
then to the sums secured by this Mortgage. Lendar and the rar «h:ar shall be liabls to account only fer thows amounts nclunlll:y raceived. The
antoring upon and taking posaession.af.tha.Property.and.the_galeotion and applicotion aof the rents ahall not cure or waive ony Evem of Dofault
or notice of default hareunder, or invalidate any act dana pursuant tg svcivnotice. DR o

19. HAZARDOUS SUBSTANCES, Barrower shall-not. csuse of permit tho presence, use, disposal, storage, or release of any Mazardous
Substancas on ar in the Froper .,qu_rqwar,‘ahal_l not do, nor sllow.anyun. slee to do, anything affacting the Property that ja in violation of any
Environmentsl Law. The precading ‘two ‘sentences’ ehali’ not apply to (he presence, use, or stofage on the Propem{, of small quentities of
+Hazardous Substances that are'generally rdcoghized ta'be appropriate to nurr.al rasidentis) uses and 10 meintanance of the Property. )

Borrower shall promptly :give.Lender written notice. of any investipatio.. 7o'm, demand, lawsuit or other action by any govainmantal or.
ragulatory agency or private party Involvin? the Proparty and any Hazardous Subotance ar Environmental Law of which Borrower has actual
knowtedge, |f Borrowar learns, or {8 notifiad by any governmental or ragulato’y 4uthoriu(, that any removal or othor remediation of an
Hazardous Substance affacting the Property is nocessary, Borrowar shall pronip’ly ‘take all naceseary ramedial actions in accordance wit
Environmantal Law. /

As used in this paragraph 19, "Hazardous Substancas” ara thoee substances.d_iinad as toxic or hazardous substances by Envircnmental
Law and the following substances: gasoline, kerosene, other {lammable or toxic petrolern jroducts, toxic pesticides and herbicldes, volatile
solvents, mataersiala containing asbesalce or formaldshyda, and radicactiva materiols. As 11 ad I this paragraph 19, "Enviranmental Law™ means
faderal iaws and laws of tha ?unsdlcrien whaere the Praperty s located that relate to health, safo’y or environmental protection,

20. RELEASE OF MORTGAGE. When the Agraernent is terminated, sither at thoe Flan! ~ayment Date or otherwise ss provided in the

. Agresmant, and provided that Lendar hae been paid all amounts due under the Agreement and this "ortgage, Lender will discharge and release
thia Martgaga by delivering ‘e certificate atating that this Mortgage hse besen satisfied. Borrower agrieu to pay Lender a fee for preparing the
cartificate equal to the lesser of $30 or the smount parmitted by epplicable law, and Borrower Zgreas to pay the cost of recording the

. certficate. .. -

© ¢ . 2%, REQUEST 'FOR NOTICES. Borrower requests that copies of any notice of default and notice of se'a bYe addressed to Borrower and sent to
“the Prdpart; Addreas. Lender requeste that coples of notices of foraclosurs from tha holder of anE llen wiuch »uc priority over thic Mortgage be
aent to! 1620 Kensington Road, Suite 300, Oak Breok, IL 80521, ATTN: EQUITY RESERVE CENTER.

22. INCORPORATICN OF TERMS. All of the torme, conditions and provisicns of the Agroement securuZ b, this Mortgage sra by thie
refarence incorparatad herein as if sat forth in full. Any Event of Default under the Agreement shall constitute .n .ssnt of Detault hereunder

without further notice to Barrower.
23. TIME OF ESSENCE. Time Is of the gssence in this Mortgage and Agreement.

24, ND ASSUMPTION. Beceuse the extension of credit hersin Is based upon Mongsagoi's personsl financial cirnums arzes, the Agresement
and thie Mortgage may not be assumed by any third party. Any sttempted assumption may resuit in sccclaration of the entiro indebtedness

sacured hereby.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agras as follows:

25, ACCELERATION; HEMEDIES. Except us provided in paragraph 18 hereof, upon Borrower's breach of any cavanant or agreement of
Borrower in this Mortgage, Inc!_udin? tha covenants to pay whan due any sums securad by thla Mortgage, Lender, prior to accelaration, shall
give notlce to Borrowaer as provided in para?raph 11 hereof spacifying: {a) the breach; (b} the action regulmd to cure such breach; {c) n date, not
feea than 10 days from the date the notice is mailed to Borrower, by which such braach must ba cured; and (d) that failure 1o eure such breach
on or befora the date specilled in the notice may result in nceelaration of the sumas secured by this Mortgape, foreclosure br Ludiclal proceoding,
and sals of the Proparty, The notice shell further inferm Borrower of the right to reinetate after sccelesation and the right to assert in tho
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acoelaration and foreclosure. 1f the breach Is not cured
ah or before the date specifiad in the notice, Lender, at Lender's option, may declare all of the sums secured by this Morignge to be immaediataly
due and payable without further damand and may foreclose this Morigage by judiclal prageeding. Lender shall bs entitled to colisct in such
procaeding all expenaes of foraclosure, including but not limited to, reasonsble attorneys’ fess and costs of documeantary evidence, ahstracte

and title reporis,

26. BORKOWER'S RIGHT TO REINSTATE. Notwilhata_nding Londer's accelaration of the sume secured by this Mortgage due to Borrower's
braach, Borrower shall hava the right to have any ploceedlnﬁs egun by Lender tc enforce this Mortgage digcontinued at any time prior to entry
of a judgmant anforoing this Mortgagse if: {a) Borrowar pays Landar all sums which would be due under this Mortgage and the Agreemont had no
accelaration ocourred; {b) Barrower curas all breaches of any other covenants or asgreements of Borrowsr contsined in this Mortgage; {(c)
Borrower paye all reascneble expenses incurred by Lender in enforcing the covenants and agreements ol Borrower contained in this Mortgage
and in enforcing Lendar's remedles as provided in paragraph 25 hereof, Including, but not limited to, roasonable attornoys’ foes; ang Eﬂ
Borrower takes such action as Lender may reasonably require to aasure that the liean of this Mortgage, Lander's intereet in the Property and
Barrower's obligation to pay the sums aecured by thie Martgags shali continue unimpaired, Upon such payment and cure by Borrower, this
Mortgage and the chligations ascured hereby shall rermain in full force and affect as if no acceleration had ozcurrad.

27. WAIVER OF HOMESTEAD. Borrowar harehy waives all tight of homoestead exemption in the Praperty.
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REQUEST FQR NOTICE OF DEFAULT '
----------- AND FORECLOBSURE UNDER SUPERIOR. -0 -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at 1520 Kensington Road, Suite 300, Oak Brook, IL
60521 ATTN: EQUITY RESERVE CENTER, of any default under the superior encumbrance and of any sale or other

foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgapes.

Y ! 4

4 ) S

pr: o, u...-m. (ﬂe‘l’(ﬁ/ - a-gf//ﬂ,{
BORROWER  THOMAS D, PALELLA BORROWER ~ ALICE &. PALELLA
BORROWER BORROWER

STATE QF ILLINOIS

‘)

COUNTY OF COOL . } SS.
{, a Notary Pukiic in and for said county and state, do hereby certify that
ef[a ongf ﬂ[n(’e A Ql{e{fci_ personally known toc me to be the same person{s} whose
namels) \ﬁ‘n()n}{S D. ﬂ:[fgﬂa g A['(/ o Vndellol subscribed to the foregoing instrument, appeared
before me this day in person, and acknowlardned that + he ti signed and deliverad the said

instrument as {L free voluntary aGt, tor the uses and purposes{therein set forth.

Given under my hand and official seal, this i ?%*___ day of @j 2L , 19??‘
WITNESS my hand and official seal. o

"OFFICIAL SEAL"

My Commission Expires: 7/ f’-"/ a7
ZEPUR TORAMANIAN
NOTARY PUBLIC, STATE OF ILLINOIS

Z (/ ﬂﬁvj&!‘" 3 MY COMMISSION EXPIRES 7/17/97

NOTARY SIGNATURE AP
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