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© o amd [oany ider(s) encouted by Borrower and recorded with i,
© Witnesses:

(Seuly
SV - ~Burpower .

‘ LSSl
Y AN ) : o . i AMariwer

Lt Yol il Do s f%z e

‘!k\mm S Birrower

@ % ) 72'»%-.-:&’-— ’ ~\ (Seal) i S ‘ ‘«m:

‘N NOVAK

~Borrower ‘ ‘ F -Borrower&T.
' ‘ L2
STATE OF iLLINOIS, Lake  County ss: ' a
1, the undersigned # Notary Public in and for said conmy and state dn herchy certify
that Helen Novak and Helen Novak signing by POA for Russell Novak

i
, personatly Faown to e to be the same person(s) whose name(s;
subscribed ¢o the foregoing instrument, appearcd before me this day in peczza, and scknowledged thiat.- S'lie
slyned it delivered the said instrument ax * her frec and volintary oi, far the uses umd purposes thizrein set forth,
Given under ity hand and official seal, this 2nd duy of May . . o, 1994

Nutary Public

My Commission Expires: 11/24/986 ' .@@:ﬂ-—j : %&g\/

. L " " '
This Instnunent was prepared by: b ] “OFMCIAL § (AL . N
> :: mmﬁ‘h‘:fmw )
:' My Commission Expiras 11/20 700 ,g-Ll‘
;‘
it
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Loat Numlm IR
| ADJUSTAHLE RATE RIDER A91-425272-2 -
{1 Year Treasury Index-Rate Caps) S
THIS ADJUSTABLE RATE RIDER is made this N0 (ny of  MAY L, 1994
and is incorpornted into nnd shall be deemed to anvend and supplrmcm i Morigage, Deed uf Trust or Security
Deed (the "Security lnstrument”} of the sumw date gwen by the widersigned {the "Bnrmwer Yo mumn Borrower's
Adjustable Rars Note (the "Now*) to : ‘

CHICAGO FiNANCIAL SERVICES IN"‘- h CORPORM‘ION

(the *Lender®) of thé seme date and covering the property described in !Iw Sctunty Instrument and Im.alr.*d ;.
1638 N, $RY@Rie CHICAGO, IL 60614
Sedqwfck [Piopery Address)
THE NOTE CONTAINS ZROVISIONS ALLOWING FOR (‘IMNGES INTHE IN'I’FRES'I' RATE
AND THE MONTEHLY PAYMEMNT, THE NOTE LIMITS THE AMOUNT THE BORRQWER'!S
INTEREST RATE CAN CHANGFE AT ANY ONE TIME. AND '!!ll': MAXIMUM RME THE -
BORROWER MUST PAY.

ADDITIONAL COVENANTS. I sddicin o the covennts mnd HEreCIIENty mmle in the St‘buﬂl} Ilmm.mcnl.' |

Borrower amd Lender further covenunt and agrie ra follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providey for un inkiial interest rte of 5.750 %, The Note provides i"nrrclllﬁﬁgcs--in the

interest tate and the monthly pryments, .as follows!
4. INTEREST RATE AND MONTHLY PAYMENT CimNGEb

{A) Change Dates \ R .
The interest rate 1 will pay muy change on the first day of "JUNE 1995 , andd

an that day every 12th month thereafter,  Each date on which my isiirest rate t.uuld uhangc s Lallétd i "C‘muge; o

Date,”
(B} The lndex

‘Beginning with the first Change Date, my inteeest rate wlll be ham. on At bidx, ’I‘he "Index" is the weekly
average yield on United States Treavuzry securitles adjusted 10 o constant maturity o1 vear, ss made available by
the Federal Reserve Board. Tl most fecent Index: figure aviiluble a of the dute 48 days defore each Clmnge Date

ks cnlted abwe "Current Tidex.”

I the Tidlex is o0 donger avadlable, the Now Holder wsll choose a new index which is Laser, i"mtl (.l)lll]".lmblt :

tnformation. The Note Holder will give me notice of- llm choice,
(C) Calculation of Changes _ '
Befote ench Change Date, the Note Holder wild unlt.ulate ny 1w interest mt hy adding
THREER
percenmge points {  3.000 %) (o the Current Index. The Note Holder m!l then round the rcsuit of this

addition to the vearest one-¢ighth of one percentage point (0.125%), Subject to the limits stated in 'Su.liun 4D) -

below, this rovmded amount will be my new interest rate until the next Change Date,

The Note Helder wit) then detemming the anount of the monthly payment that would be wtmient to repay the
unpaid principal that T am expected to owe at the Change Date in fill on the matarity date at my new Cimlerest rate
i s qubﬁlk«n;;nqlly;quﬂ_paynwrm The result of this calculation will bc the new amount ot my nmmhly paymcnt

mﬂ by i LA T, sk, Y

MULTISTATE ADJUSTABLE RATE RIDER - ARM %2- Stagle Fumly - NMNI"H!MC UNIFORM INS'I'RUMI-‘N’P I"Uitl\i jm

Jins _ Page 1 of 2 Dac # 300 (Oi IH 94} P160011.
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UNOFFICIAL COPY

' Laun Number:
' 3191.- 4252 72 r’
(1)) leils un Interest Rate Changey s
The interest mte L am required to pay at the fint Clwugt Date wili 11 b gremer than 7,756 %
of Jess dn 3,750 %, Therenfter, my interost mte will never be Tcreased of dcma.ml on #ny -

single Change Date by more thar two percentige points (2,0%) from the rate of lnierest | huve been pnylmg for lhc

neeceding twelve awnths, My interest mte whl cle\rcrbcgreuler fhan - 11.750 %,
(F) Effective Date of Chunges

My new Intsrese vate will become effective on ench Change Date, 1 will pay the amount of my new! mmullly' :

payment beginning or she first monthly p.tymem dute after the Change Dute umil the antount of my umntmy

puynient changes again,

(F) Notice of Clutnr' '
The Note Holder will delivee or mall to me n nntluc of uny changes In my interest sate uml the amount nf my

nmmhly payment before the ciicctive date of any change. The notice will Include Information required by Jaw 1o |

be ghven me and also the tiths and W'eplurs number of 4 person who will s HIwer 1y uestion Lmay hive mgurdinu

the dotlve,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEHE.SI‘ IN BORROWER.

* Unifonn Covensnt 17 of the Secarity Instvespsit Iy ametded 10 tead an Sollaws:

Transfer of the Property or s Benefleys! dstorest in Borrower. I ull or any part of the l’mperly or nay

intzrese in i is sold or transferced (or if a beneficle! jnterest In Burrower i8 wolid or tnumferred wikl Borrovrer iy not
8 natural person) without Lender's prior written coi o, Lender- muy at its option, require Immediate piyment in
full of all sums secured by this Sccurity Instryment, wwever, this

option if: () Borrower causes 10 be submitted wy Lender infozo:mion required by Lender to evaluate the intended
transteree as if a new foun were being madv to the transferee; @l ib) Lemder reasonably determines shid Lender's
sceurlty wil not be impaired by the loan assumption and that the gis". oF 1 hreach of 4ty coveiunt or. .agn‘emcm in
this Security Instrument is aceeptable 1o Letder,

To the extent permitted by upplicable law, Lender may churge o reasonable fee as & condition m Lender's

consent (o the loan assumption. Lender may also require the transferee o Sipn an assusnprion sgreement that is.

accepihle to Lender and shat obligates the transferee (o keep all the promises-ard sgreements made in the Note and

in this Security Instrument, Borrower will coutimie to be obligated uswder the ? 'um il llxl% Scturity Bistrumtent "

unless Lender releases Borrower in writing,
1f Lender excrcises the option to require intmediate payment in full, Lender sl gwe Borrawer. notice of

Caeceleration, The notice shall provide & period of not less thun 30 days from the date the netice s delivered or

muiled within which Borrower must pay wll sems secured by this Security Instrument, ‘TFBorreswae fils to pay tese

sums prior to the expiration of this period, Lendzr may invoke ity remedies pemiilled by this S entity [mtrumcnt :

without further notice or densind on Borrower.

BY SIGNING BELOW, Borrower sccepts and agrees (o thc: ternis and covenants comamed i i ,ﬂtdfustablr :

'Rale Rider.

W (Seal) \Tﬂéz) 7"’“‘(—' (Seal) .
RUSGE‘LD NOVAK /g&’ HELEN HOVAK

(Seal) . | o ah

Page 2 of 2 S Dic #1302 (03-1654) 1130221

option shall net he exercised by LLonder 3f
exercise Is prohibited by federal law as of the date of this Snm-nmy instrument, Lender also shall not exercise this -

qsed (s
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