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. THIS MORTGAGE {"Securily Mirument”™) is givenon - JUNE 10, 1994 g . The munpaor ing-
- HOY IN MOY A/K/A HOYIN MOY( b Married Man and MAN LAI MOY A/X/A MANLAD MGY : :
His Wife o P |
‘ :
| _ b
(“Borrower”), Tnis Security Instrument is given to : : _ :} o

RYLAND MORTOAGE COMPANKY : . AN OHIC CORFORATION

- which Is organized andd existing under the lawa of THE 8TATZ OF OHIO ‘ ' , ind whose
" adress is°'11000 DROKEN LAND PARKWAY , COLUMBIA, MAP.LAND 21044
‘ ' - ("ueadar”), Borrower owes Lender !!w prlmipal sum of
ONE HUNDRED THOUSAND AND NO/100«wes=masnns T L LT T _ '
Dolias (U5, §  100,000.00 ) $

This debt is evidenced by Borrower’s nofc dated the same dute as this Securliy lstrument (*Note®), which pmvidel ror g
monthly payments, with the full debt, if sot puld earller, due and payable on JULY 1) =624 DY
This Security Instrument secuses to Lender; (a) the repsyment of the debt evidenced by the Noie, with nterest, and renewnls. &
“extensions and modifications of the Note; (b) the payment of all other sumy, with interens, advsnred under paragraph 7 twi;,:i
_protect the security of this Security instrument; and (c) the performance of Botrower's covenan's ard agreements under thigd
Securlty Instrument wnd the Note, For this purpose, Borrower does hereby morgage, grant nnd convey (6 Lomder the followinge s *~ -
described propenty located in Cook - Coumy, ﬂlim!n

- LOT 38 IN BLOCK & IN ARCHER'S ADDITION TO CHICAGO IN SECTION 20, -TOWNSPIR 19
tfg:';EéIgANGE i4 EAST OF THE THIRD PRINCIPAL MERIDIAH IN COOK COUNTY,

Ttem # 17-20-221-015 . ' - L I L
which has the address of 344 WEST Z4TH PLACE ~ CHICAGO (Surcee, Chy), -
liineis ' zié 8 m&s (“Pwperty Addrens™); . : ‘ ‘
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. TOGHTHER WITH ail the Improvenments now ar horenlfor erected-on tho préperty, und all émoments, appiirionances; and
- fixeures now or hereafier a purt of the property, Al) replacements and additlons shall also be covered by thls Seeurdly
{nstrument; All of the foregoing Iy referred to in this Sceurlty Instrument s the *Property.” : R

BORROWER COVENANTS (hat Borrower is lawfully selsed of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrowor warrants
and witi defend generally the title to the Property against alt clalms nnd demonds, aubject to any eacumbrances of record, _

THIS SECURITY INSTRUMENT combines uniform covenants for natlonsl use and non-uniform covenants with: limited
variationy by jurisdiciion 10 constitute » uniform security instrument covering real property. :

UNIEQRM COVENANTS. Borrower and Lender covenant and ageee as follows: o :

1. Payment of Principal und Intereat; Prepayment and Late Churges, Borrower shall promptly pay when due the-
principad of and interest on the debt evidenced hy the Note and any prepayment and lute charges due under the Nole, _

' 2. Funds for Taxes und Insurance. Subject 10 applicable law or 10 a weliten walver by Lender. Borrower shall pay to .
Londer on the day monthly payments are due under the Note, untll the Note is paid in full, o sum (*Funds®) for: (u) yearly taxes
o assessraents which may atialn priority over this Secerity Instrument as a lien on the Property; (b yearly leasehold payments

or groutd rents on the Property, i€ any; (c) yearly hazand or property Insurance premums; (2) yearly flood insurance premiums, .
If any; (€) yearly mustpage insurance premivins, if any; and () any sums payable by Borrower to Lender, In accordance with
tht provisions of parsgenih B, in tieu of the payment of mortgage nsurance promiums, These diems sire called "Escrow tema. "

~ Lender may, at any timc, zotlect and hold Fundy in an amount not to exceed the maximum amount a lender for a federally
“relnted menigage loan miy sezuire for Borrower's escrow sccount undes the federal Real Estate Senlement Procedures Act of
1974 as amended from time to e, 12 U.8.C. Section 2601 et seq. ("RESPA®), unlens another law that applies 1o the Fonds
acty @ lesscr amount, If so, Lendcr ‘apy, at any time, collect and hold Funds In an amount not to exceed the lesser umount, -
Lender may estimate the amouni-of Funde due on the basls of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise In accordancy. v upplicable Jaw, o o :

The Funds shali be held in an instetuting whose deposits- are insured by a federal agency, Instrumentaflty, or entity -
{inctuding Lender, if Lencler iy such an institution) ar in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Excrow ltems, Lender may not-charge Borzower for holding and applying the Funds, ansually snalyzing the escrow account, ar
verifying the Escrow llems, unless Leider pays Borrower interest on the Punds and applicable law permits Lender 1o make such

“u charge. However, Lender may require Borrower to iy a onc-time charge for an independent real extate 1k seporting sorvice
used by Lender in connection with this loan, unless spplicabis taw provides otherwise. Unlexs an ngreement iy made or -~
applicuble law requires interest (o bo pald, Lender shall not be requlred to pay Barrower any interest or curnings on the Funda. -
Borrower and Lender may agree in writing, However, that interest shell be pald on the Funds. Lender shall give to Borrower,
without charge, an anauni accounting of the Funds, showing crediis am' debits to the Funds and the purpose for which cach -
debit 10 the Funds was made. The Funds are pledged as additionn] security frir all sums secured by thls Security Instrument,

If the Funds held by Lender exceed tho amounts permitted to be held Gy upnlicable law, Lender shall account to Borrower
for the excess Funds In nccordance with the requirements of applicable law. If the amount of the Funds held by Londer at any -
thme is nnt sufficient to pay the Escrow itetns when due, Lender may sc notify Borzower in writing, and, in such case Borrower .

 shall pay to Lender the amount necessary to make ups the deficlency. Borrower shall make up the deficlency in no more than
twelve monthly payments, ot Lender’s sole discretion, ‘ o .

“Upbn payment in full of all sums secured by thls Security Instrument, Lender shall (homptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lenaer, 2ilor to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit p4ainst the sums secured by E
this Security Instrument, - ‘ ‘ ‘ S

3. Application of Payments. Unless applicable law provides oiherwise, all payments received by Lzader under pmmphsw
| and 2 shalt be applied: first, to any prepayment charges due under the Note; second, to atmounts payabiy wider paragraph 2; &,
thire, to interest due; fourth, to principal due; and last, to any Inte charges due wnder the Note, , : th

4, Charges; Liens. Borrower shull pay all taxca, assessments, charges, fines and impositions attributable to the Property

* which may attain priority over this Security Instrsmont, and leaschold paymentx or geound rents, if any. Berfower shatl pay
these obligations {n the manner provided in paragraph 2, or if not patd in thst manner, Borrower shall pay them on time directly
10 the persan owed payment, Borrower shall promptly furnish to Lemder all notices of amounus ¢o be paidt under this paragraph.
If Borrower takes these payments ditectly, Borsower ehall promptly furnish to Lender receipts evidencing the paymenta.

Borrower shall prompily discharge any len which has priorily over this Security Instrument unless Rurrower: (d) ugrecs in
wriling to the payment of the obligation secured by the liesi in a manner scceptable to Lender; (b) comtests in good faith the len
by, or defends ngainst enlorcement of the lien in, legul proceedings which in the Lender’s opinion operpte to prevemt the
enforcement of she lieh; or (¢) secitres from the holder of the Hen an sgreement sntisfactory to Lendur subordinating the llen to
this Security Instrument. If Lender determines that any pars of the Property is subject fo a lien which may ataln priority over

. this Securlty [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one or |
" more of the actions set forth above within 10 days of the giving of notice.

_ X ‘ . Form 3014,
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. Hazard or Property Insuratice. Horrower shall kce;i}’lhullmpmvem'emsfﬂow- cxisiing ot herenfter erected on the

' Propesty insured against Joss by fire, hazards included within the term "sxtended coverage” and uny other hazards, including .
floods or fooding, for which Lender requires Insurance. This Insurance shalf be maintaised in the amous and Tor the periods

*that Lender requires, The insurance carrder providing the inaurance shall bo choxen by Borrower subject to Lender's approval

which shall not be unrcasonsbly withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lengdor’s
option, obtuin coverage to protect Londer’s rights in the Property in seeordance wilh paragraph 7. -
All insurance policies and rencwals shall be acceplable to Lender and shall inclode a standard morigage clause. Lender
~ shall have the right 1o hield the policies and renewals: If Lender requires, Barrower shall prompily give to Lender all receipts of
puid premiums and renewal notices. In the event of losa, Borrower shatl give prompt notice to the insurance carrier and Lender.. -
Lender smay make proof of loss if not made prompily by Borrower, : : ‘ L

Unless Lender and Borrower atherwiss agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dsmaged, If the restoration or repuir s economically feasible and Lender's security s not leasened, If the restoration or
~ epair I not economically feasible or Lender's security would be lessened, the insurance proceeds shall bu applied to the sums

secured by this Security Instrument, whether ov not then due, with sny excess pald to Borrower, IF Borrower abandons the
Property, or does poi answer within 30 days o novce from Lendor that the insurance currior has offered to sentle a claim, then
Lender muy collect i insurance proveeds, Lender may use the proceeds lo repair or restore the Praperty or to pay sumy
secured by this Securily instrument, whether or not then due, The 30-day perlod will begin when the notice I glven,

Unless Lender and Boitower otherwise agree in writing, any applicatlon of proceeds to principal shall not extend or
" postpone the due dale of tie Wonthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propeniy is sequired by Lender, Borrower's right io any insurance policies and procecds resulting from
‘damage o the Property prior to the reanisition shall puss to Lender io the eatent of the sums secured by this Security Instrument

immediately prior to the aequisiiion, _ . ‘ Lo ‘

6. Occupancy, Preservation, Malntzasace snd Protection of the Property; Borrower's Loan Application; Lesscholds,
Borrower shall oceupy, establish, and use ke Pioperiy as Borrower's princlpal residence within sixty days afier the execution of ~
thia Secutity Inatrument and shall continue to cecury the Property s Borrower's principal residence for at least one year after-
the date of occupancy, unless Lender otherwise agroe-in writing, which consent shall not be unreasonably witkield, or uniess
extenuaiing clrcumstances exist which aro beyond Bsrower's control, ‘Borrower shall not destroy, dimage or impalr the
Propetly, allow (he Property to deterlorate, or commit vaste on the Property. Borrower shall be ln default i€ noy forfelture
action of proceoding, whethor civil or criminal, Is begun et in Lender's good falth judgment could result in forfelture of the
" Property of otherwisa materially impalr the lien created by this Security Inatrument or Lender’s security interest, Borrowey may
cure such A defauls and reinstatc, as provided in parageaph 18, by cruyiag the action or proceeding to be dismissed with a ruting -
that, in Lender’s good faith determination, precludes forfeiturs of the Norrower’s interest in the Property or other material
impairment of the llen cresied by this Security Instrument or Lender's secardly interest. Borrower shall also be in default if
- Borrower, during the loan application process, gave materialy falso or inczcurate Information or statements to Lender (or failed
to provide Leader with any material information) in connestion with the loan ¢ idenced by the Note, including, but not limited -
o, representations concerning Borrewer's occupancy of the Property & 4 principal.ievience. If this Security Instrument is on
leaschold, Borsower shall comply with all the provisions of the lease. If Borrowsr scouires fee title to the Propetty, the -
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property. 1f Borrower fhils to perform the coveiaats and agreements contained in
this Security Instrument, or there is  legal proceeding that may significantly affect Lender’s righis in the Property (such asa -
proceeding in hanktuptey, probate, for condemaation or forfeiture or to enforce laws or regulaticas), then Lender may do and
~ pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propedv. Vender’s acrions may . |
include paying any sums secured by a Hen which has priority over this Security Instrument, appearin in court, paying - -
reasonable attorneys’ fees and entering on the Proporty to make repairs, Although Lender may inke action u/nter this parsgraph

7, Lender dees not have todo so. .
Any amounts disbursed by lender urler this paragraph 7 shall become additional debi of Borrower sccured by this -

S Security Instrument. Unless Borrower and Lender agree 1o other terms of pryment, thesc amounts shell bear interest from the -

date of disbursement at the Note ralc and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
payment, : : o ' ' ' '
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of miaking the loan secured by this Security
Instrumeitt, Borrower shall pay the premiums required to maintein the morigage Insurance in effect, If, for any resson, the -
morgage insurance covernge required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
 oblain caverage substantially equivalent to (he mortgage insursnce previously in cffect, at a cost subatantially equivalent to the -
cost to Borrower of the morigege insurance previously in effect, from an alternat mortgage insurer approved by Lender. If
substantiplly equivalent morigage Insurance coverage is not availsble, Borrower shall pay to Lender each monih a sum equal 1o
otie-twelfth of the yearly mortgage insurance premium being paid by Borrower when the Insurance coverage lapsed or ceased to
be in elfdet. Lender will accept, use and retain these payments as n oty reserve in lisu of mortgsge insurance. Loss reserve -
Form 3014 -8/80
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puymcms iy 1o lenger be reguired, at the optlon of Lmulur!ir mnrlgugc quumgo)mmrnge (in ihc mnount anit for the period

thut Loider sequirea) provided by un fnnrer npproved by Lender again becomes avaifable and s obtained. Borrowsr shalf pay
. the premilumy voquiced 1o mulntain mortgage insurance in effect, of 10 provide a loss seserve, until the requirement for moHgage

- Infurance ends in nccordunca with any written agrecment botween Borrower aixd Lender or applicable law.

9. Inspection. Lender ot its agent may make reavonable entrles upon and inspections of the Property. Lmdcr nhnil give
Borrower notice at the tme of or prior (o an inspection apecilying reasonable cause for the inspection, :

10, Condemnation. The proceeds of any award or claim for damages, direct or consequenting, in connection with any
condemnation or other taking of any parl of the Property, or for conveyance in fieu of condemnation, are hereby assigned and
shall be paid 100 Lender.

1 Intheevent of a total taking of thu Property, the procecds shall be apptied 1o the sums secured by this Security Instrument,
whether or rot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the falr
mirker value of the Property immediately before the taking is equal to or greater than the amount of tho sums secuted by this
Securlty Insrument immediately bufore the taking, unlesy Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument sholl be reduced by the amount of the procoeds multiplied by the following fraction: (n) the total
amaunt of the sums secured immediniely before the taking, divided by (b) the fair market value of the Property Immediaiely
hdfore the taking. Auv balunce shall bo paid to Borrower. In.the svent of a partial taking of the Properly In which the iair
m.{irkcl volue of the “reparty Immediatoly befors the taking is tess thun the amount of the sums secured immediately before the
taking, unless Borrowes vl Lender otherwise agree in wsliing or unless applicable law otherwise provides, the proceeds slmll o
bcz applied to the sums secuie by this Securlty Instrumeni whether or not (he sums are then due,

if the Property is abandunza v Borrower, or if, after notice by Lender to Borrower that the condemnor offers to multc an
u\l'rnrd of setlle u claim for damiges. Borrower falls to respond to Lender within 30 days after the date the notico in given,
Lander I3 authorized to colfect anii applv-the proceeds, a1 its option, either to restorstion or ropair of the Pmpcrly or to the sums
seisuredt by (his Security lostrument, whether or not then due, ,

| Unless Lendor and Borrower otherwino agree i writing, any applicaiton of pmwcd» fo prim.lp.li shall not thend or
pautpmw the due daic of the monthly payments refrered to In puragraphs ) and 2 or change e amoun) of such payments, s
: §i, Borrower Not Releused; Forbearance 8 Lander Not n Walver. Extension of the time for puymen) or mudification

of,armnizalion of the sums secured by this Sec_urity teserament granted by Lender to any sbceessor in interent of Borrower ahall
ncit aperate to release the liability of the original Borrowar oz Rorrower's successors in interest. Lender shall noi be reguired to
camimence proceedings against any successor In Imerest of (ofuise to eatend time for payment or otherwise modify amortization
of the sums secured by this Security, Instrument by reason-uf #av demand made by the original Borrower or Borrower's
aur.ccsmrs in inerest. Any forbearance by l.ender in oxercising kay <ight or remedy ahall not be a waiver of of preclude the
exercise of any right or remedy, .

12, Successors and Asslgns Bound, Joini aml Severnl unmm,«; Co-signery, 'l‘hc covenanis and agreements of this
Security Instrument shalt bind and benefit the successors and sssigns of Lendsiand Horrower, subjeet 1o the provisions of
paragraph 17, Botrower's covenants and ngmmenlz& shall be joint and sevifal, Any Borrower who co-signs thix Security
Instrument but dous not executo the Note: (a) is co-signing this Security Instrunier only to mortgage, grant and convey that . -
Borrower’s interest in the Property under the terms of this Security Instrument; (b) 1s .ot personally obligated to pay the sums
sceured by this Security Instrument; angd (c) agrees that Lender and any other Borrower oty agree to extend, moddify, forbear or
make any accommndations with regard ‘to the terms of this Securlty Instrument or the Note without that Borrower's consent,

13. Loan Charges. }f he loan secured by this Securily Insirument s subject to a lew whic’s yeis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collesiei in connection with the
~ Toan exceed the permitted Jitnits, then: () any such loan charge shall be reduced by the amount necexary to reduce the charge
- to'the permitied limit; und (b} uny sums aiready collected from Bortower which excoeded permitted fit'ts Wil be refunded lo -
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or oy making a direct
piyment fo Borrower, If a refund reduces principal, the reduction will be trented a3 a purtial prepayrmeit without - sny
* prepeyment charge under the Note. ,
' 14. Notlces. Any notice to Borrower provided for in this Sccurily lmtrumenl shall be glven by delivering it or by mailmg B
~ {v by first class mail unfesy applicable law regquires use of another method, The nollce shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice-to Lender shall be given by first class mail 1o
Lender’s address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this
Securlty instrument shatl be deemed to have been given to Borrower ot Lender when glven ns provldcd in this pacagraph,

1. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiciion in which the Property is located. In the cvent that any provision or ciouse of this Security Instrument or the Note
conflicts with applicahle law, such conflici shali not affect other provisions of this Security Instrument or the Note which canbe
given effect withou! the conflicting pmv:s:on To this end the provisions of this Secunty Instrument and the Nnte are deviared.

to be severable.
16, Bormm s Copy. Bormower %hall be glven one conformed copy of the Nele and of this Secumy lnstmmm

f - - ' Form 30347 8100
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: 7, Tranafer of the Property or & Beneficlul Interest l !lwmmr. 17l xgazy ‘pan of lhe Prupurly or ay lmnml ln B
s wold or tranaferred (or |f & benofichnt Interest in Borrower Iy sold or transfersed and Borrower |8 not o nitursl person) whhout
Lendsr's prior weitten conent, Lembor may, ol its oplion, requiss smmediste payment in full of al) aums secused by this
- Securlty Instrument, However, this optinn shall ot be exercised by Lender if sxercise iy prohibited hy fcdm! law a8 of the date
of this Securlty Instrument. ‘
It Leader excrcises thix optlon, Lender shall give Bnrmwer notice of seesleration. The notice uhall pruvldc. I pcriml of hot
fess than 30 days from the tete the notice is delivered or mailed within which Borrower must.pry all sums secured by this
“Securlty Instrument, 17 Bocrower fakls to pay these sums prior 1o the expiration of this period, Lender miy invoke any remedies
permitted by this Securkly Instrument without further notice or demand on Borrower, .
18. Borrower’s Right to Reinstate, If Borrower mecis certaln condiilons, Borrower shall have the tight to ltav" '
enforcement of this Security Instrument discontinued st any time prior to the eatlier of: (a) § days {or such other period as
applicable low may specify for relnmtalement) before anle of the Propetty pursuant 1o sny power of sale: contatned in this
- Security Instrument; or (b) entry of 1 Judgment enforcing this Security Instrument. Thoso comditions are that Borrowoer: {a) pays -
Lender all sums which then would be due under this Security Instrument and the Note ax if no aceeloration iad occusred; (b} -
cures any default of any other covenants or agreements; (¢) pays all expenses Incurred in enforcing this Security Instrument,

including, but not tinit=d to, reasonable attorneys’ fees; and (d) takes such action ss Letder may reasonably require 10 amure

= that the llen of this Secvanr Instrument, Lender's rights In the Property and Bosrower's obligation o pay the sums secured by
- this Securlty Inmremeny saa'l costinue unchanged, Upon reinstatement by Borrower, .this Secority Instrument and the
obligations secured hereby sina! remain fully effective as f no acceleration had occurred. However, this right to reinstate shalf .

" not apply in the case of acceleration sndor paragraph 17,

: 19. Snle of Note; Change of Lzan Servicer, The Note or n partial interest in the NotL (logether with this Securlty
Instrumznt) may be sold one or more timzs withowt prior notice io-Borrower, A sale may result in & change in the entily (known
- s the "Loan Servicer”) that collects monikay pyments due under the Note und this Security Instrument. ‘There also may be one
- or mote changes of the Loan Service? unrelated o & sle of the Note. §F there ta a ciwunge of the Loan Servicer, Bortower will by
glven wrliten notice of the change in-accordines-<iss parsgraph 14 sbove snd applicable Jsw. The notlce will siste the name and -
acklresy of the new Loan Sorvicer and the adilress 4 «hleh pnymema should be maﬁle The notico will afso cnnlnin anY mlter ‘

information requirect by applicable law,
2¢. Huzurdous Substunces. Borrower shall not caase 2i-oermii the presence, use, disposal, nloragc, or refotse of uny

Hazardous Substarices on or in the' Property. -Berrower shill not do, nor allow anyone else to do, anything affecting the. - -

- Property thai is in vielation of any Environmental Law, The piecrding two sentences shall not apply to the presence, use, ot
storage on the Propenty of small quentities of Hazardous Substancis 2t are generadly recognized to be appropriate o normal
~ resilential uses and to maintenance of thie Property,

Borrower shall promptly give Lender written notice of any- lnvestigation, claim, dememd, lawsult or other activn by any
governmental or tegulatory agency or privaie party Involving the Pmpcrly and puy Mazardous Substance or- Environmantal Law
of which Borrower has aclual know!nlgc. If Borrower learny, or is notified by an; govemmental or regulatory sithority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny 12 iecessary, Borrower shall prompﬂy lnke
all necessary remedial actions fn accordance with Environmental Law,

Ad used in this parsgroph 20, “Hazardous Substances” are those subsances defined 2 toxic or humrdous s!lhmnccu by
Environmental Law and the lollowing substances:  gasoline, keroscne, other fismmable Cr toxic peiroleum products, loxic:

" pesticides and herbicides, volatile solvenis, materials containing ashestos or formaldehyde, and raloat tive materiais: As used in
this parsgeaph 20, "Environmestal Law" mesns federal laws and Jnws of the jurisdlcuon where i Property is: located thai
retate (o health, safety or environmernital protectiog, '

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree o followa

21. Accelerntion; Remedices. Lender shall give notice to Borvower prior to acceleration followlng Sucrower's bresch
of any covenant or agreement n this Security Instrument (bus mot prior to accelerntion under parayraph 17 untess
upplicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the uction required to cure the default; -
{c) » dute, not less than 30 days from the date the notice ls given to Borrower, by which the default must be cured; and
(d) that faiture to cure the defauli on or before the date apecifled in the notice may resuf€ in acceleration of the sums.
secnred hy this Security Instrument, foreclosure by Judicial proceeding und sale of the Property. The notlce shall further
Inform Borrower of the right to reinstate after ncceleration and the right to ussert in the foreclosure proceeding the
non-existence of » default or any other defense of Borrower to uccelerntion and foreclosure. If the default (s not cured on
or before the date apecified In the notice, Lender, at ita option, may requice Immediete payient la tull of all sums
secured by this Security Insirument withowt further demand and muy foreclose this Security Instrument by Judicial
proceeding, Lender shatl be entitied to collect wll expenses incurred In pursuing the remedles provided In this parsgraph
21, inclnding, but not limited to, riasonable attorneys’ fees and costs of title uidence

_ 22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shnn release this Sccurity Instrument

without charge to Borrower, Borrower shall pay any recordation costs. o

23, Walver of Homestend. Bnmwcr walves nll right of homestead exemption b the Propcrty. Form 30 l : 5”” '

antll.iwumo o ' tope 8ot 8 3 : i
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- 24. Riders (0 this Secority Inastrument, [f onie or more riders are executed by Borrower mi recardul togc!hcr wllh thi
_] Security Instrument, the coveratiis and agreements of each such rider ahal) bo Incorporated into and shall amond and supplement -
- the covensats and agreements of Jals Securily Instrument as If the rider(s) were & part nf this. Sculrisy lnstmmcnl L
[Chwk ‘applicable box(es))
Adjustable Rate Rider ¥ BComlumlnium Rider 14 Family Rider

Gradunted Payment Rider Planned Unit Devefopment Rider © Biweskly Payment Rider
Balloon Rider Rate improvement Rider _ Second Home Rider

V.A. Rider Tiher(s) {apecify}

BY SIGNING BELOW, Borrower accepts ngrecu 10 Ih tes ms and covenants coutained in lhis Seeurity Instrusient awd - R
~* inany rider(s) exccuted by Borrower and recorded with it, S ¥ ,
 Witnesses: _ /

._........ L % (sﬂn _‘
HOY IN MOV ’K ATHOYIN MOY Bumvm :
. L

_._Q!fazw.m Wl (M)FJ
o -Botrows

MAN LAT MOY A/K/F MANLAL )EY

(Sﬂtl)

STATE OF 1L {}l County u.
I ATTEL. Pep * ", & Notary Public m and for said counly and state do hcreby cenify -
that ‘ .
HOY IN MOY A/K/A HOYIN MOY, A Married Man and MAN LAI MOY A/K/A MANLAI MOY, His Wite _

' , personally known to i fo-be the same person{s) whose name(y)

subscribed to the foregoing instrument, sppesred before me this day in person, and acknowledged-that . 7T hey
signied and delivered the said mamamcnl : THEIR  free and voluntary act, for the uses and purpoqes therein se forth.

Given undcr my hand

,' My Commission Expires:

- This Instrument was prepared DY. e - _
q-ﬂlill.lmw.m \ - N ‘ _ ' Form 3@14 9190
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Trensury Index - Rute Cupu « Fixed Raix Conversion Option)

same difo nad coverlng the property desceibed in the Security fnstrument and iocated at:

R S . 344 WEST 24TH PLACE

o ' CHICAGO, ILLINOIS &0616

i ' [Prispasty Addross)

Ll THE NOi7 FROVIDES FOR A CHANGE IN THX BORROWER'S FIXED INTEREST

N " RATE TO AM RDJUBTABLE INTEREST RATE. THE NOTE LIMITB THE AMOUNT
L THE BORROWCP 8 ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUY, AATE THE BORROWER MUST PAY, THE NOTE ALBD CONTAINS
THE OPTION TO CONY ‘F"T THE ADJUSTABLE RATE TO A NEW FIXED RATE.

Instrument, Borrower and Lendor t‘unhcr movenant and agree as follows: :
A. ADJUSTABLE RATE AND MONTHLY .'.‘,_‘.YMENT CHANGES
a change in the initial fixed rate (0 an ad}ustablc intei=st 7ace, ns follows

| 4. ADJUSTABLE INTEREST lu.'n: AND MONTHLY TAYMENT CHANGES
S (A) Change Dater :

- Interest raie could change Is callcd a "Change Date

(B) The Index '
Beginning with the first Change Date, my adjuslsble interest rute will be'bprad on an IndM The "Indea” s

Change Dato i3 called the “Current Index.”
If the Index is no longer available, the Note Holder wlll choose u new Index that s na-.xl .pon cnmparahle'

information. The Note Holder will give me noticc of this choica,

(C) Calcuinilon of Changes
Before each Change Daic, the Note Holder wi!l calculate my new interest rate by adding 'TWO AND :
SEVEN EXGHTHS percentago point@w) (- 2.875 . %) to the -

Current Inlex, The Note Holder wlll then round the result of this addition to the nearest one-gighth of enc
perceniage polnt (0.123%). Subject to the ilmity stated !n Section 4(D) below, this rounedt amount will be my
new interest rate until the next Change Date.

the unpaid principal that | am expected to owe at the Change Date In full on the Maturity Date at my new interest
taie In substantially cqual payments. The reault of this calculation- will .be the new amount of my rmnlhly

m m‘

Loan ¥: 162092

THIS FIXED/ADIUSTABLE RATE RIDER Is made Ihia 10TH day of  JUNE e
1994 , tned is ingorpornted into and shall bo deemed to amend and supplement the Morigage, Decd of Trust
or Security Decd (the “Security Instrument”) of the same date given by the undersigned (the "Borrawer®) to- .
secure Borrower's I‘Imerdjmmhlu Rate Note (the "Note*) lo RYLAND MORTGAGE COMPANY , AN

OMIO CORPORATION (the "Londer* )ur the

ADDITIONAL CDVFNAM... o addition o the . covennms and agreenm'm madc in the Security

The Note provides for an inftiat fixed interest rric of 8.000 - %, The Note also provides for

The Initial fixed interest rale l will pay wiit change to 8 ..djuniable interest rate on the firss day nl‘_ _
"JULY 1 , 1899 and on thal day every 12th month thereniler, Each date on which my adjustable

the weekly averuge yield on United States Troasury secusitles adjusted 10 a constunt murity of I year, ns made
available by the Federal Reserve Board. The moat recent Index figure aveilable as or'eje dme 45 days before each

The Note Holder will then dotermine the ummml of the monthly paymeni that would be auificlent to opRy

payment.

MULTIBTATE HKIEDIADJUSTAltE MT! RIDAN - 1 YEAR CDNVERTIIL! SInnla Famﬂv Fanmie Mae Unétorm Inet o
: ‘ . Pagetald : : !um EAFTRT
qwk #713) VMP mow FORMS - (11210638100 - (400:21.7281 ‘ Wil



UNOFFICIAL COPY




{D) Limits on Interest Rate Changes - ] ‘

The interest rate | am required to-pay st the first Change Date witl not be greater than - W.000 % '

orfeskthan . 6,000 %, Thereatier, my wdjustable intereat rete will never be inereased or decreased

on and single Change Date by mors ihun \wo porcontage points (2.0%) from the rae of interest | have been

paying for the preceding {2 moniiw, My interest rate will never be greater than 13,000 % which
Ao ‘is called the "Maximum Rate." - : ST

i F (E) Effective Date of Changex ) - '

e _ My new Interest raie witl beconie offective on each Changs Date, 1 will pay the smount of my now monthly

‘payreht beginning on the fire monthly puyn'wpl date sBer the Change Date untll the amourt of nty huonthly

L  jpmyment changes agsin, -
. (1) Ntlce of Changes , _ -

s The “4oiz Holder will defiver ur mail to me & notice of any chianges In niy sdjustable interest rate and the -
amount of my memhly payment before the effective dale of any change. The notice will include information
vequired by 1'% 16 be given me and also the titie and (elephone number of a person who will snswes any question .
| may have regus2ing the nolice, ' ‘ ' '

S B. FIXFD INTERESY P.ATE OPTION e . B
- R The Note provides fo:2ie Borrower's option 1o converi from an adjustuble interest rate with interest rate
IR -~ Nimits t6 0 new fixed interest ez, 08 follows! ' ' B

N 8. FIXED INTEREST RATE CONVEYSION OFTION
R (A) Option to Convert (o Fixed % _ o
ol i bave a Conversion Option that | cai¢soicine uniess I am in default or this Section 5(A) will 1ot permit me
10 do %, The *Conversion Option* Is my opi¥:2-to convert the Interest rate 1 am required (o pay by this Note
from an adiustable rate with Interest rate Umils to the Jised rate calculniéd under Section 5(B) below. '
The conversion ean only take place on the firs._second or third Change Dute, Each Change Date on which

my intorest rate can convert from an adjustable rate ¢ a.ived rate also is calied the “"Conversion Date." § con

s ~ convertimy Interest rate only on one of these three Converion Dates,

at ; 1f | waint to exetcise the Conversion Option, I must fizst pes: cortain conditions. Those conditions are that:
v (15 1 mudt glve the Note Holder notice that | want 10 do so; (if) an ths Conversion Date, | must nol be in default

A T under the Note or the Security Instrument; (1ii) by » duic specified by ihe Note Holder, | must pay the Note - .
Bn Holder a conversion fec of U.S. § 100,00 + aml {iv) Linviat sign and give the Noto Holder any

- I documenits the Note Holder soquires 1o effect the conversion. - -
s (B). Catculation of Fixed Rate - e

My new, fixed interest rate will be equal to the Federal Netional Mortgage Assnciation’s required net yield

23 of a date and time of day specificd by the Note Holder for. (i) if the original term oftnis Note ls greatey than 15
years, W)-year fixed rate mongages covered by applicable 60-day mandatory delivery commitments, plus
* KO RN DU XEINE), rounded 1o the nearest one-eighth of Orc ercentage poimt
{0.125%}, or (if) if the original term of this Note is 15 years or less, 15-year (ixed rate martgages covered by
applicabli: 60-day mandutory delivery commitments, PlES LBLDKK NRNMK MEMRNOPOI. SO, rounded .
oo to the ndorest one-eighth of one percentage point (0.125%), If this required net yield cannot e determined -
LN because the applicable commitments are not available, the Note Holder will determine my interest rale by wsin mm
S comparable information. My new sate calculated under this Section 5(B) will not be greater than the Manxi
T Raie staici} in Scction 4(D) above, *SEVEN-RIGKTHS OF ONE PERCENTAGE POINT (0.875%}. -

(C) New Payment Amount und Effective Date : : INITIAL *
N If | hoose to exercise the Conversion Option, the Note Holder will determine the amount of the manthly
EE payment thai would be sufficient to rephy the unpaid principal § am expected to owe on the Conversicn Dato in
" full on the Maturity Dite ot my new fixed interest raie in subrtantislly equal paymwents, The result of this
calculation will be the new amount of my monthly paynwent. Beginning with my first monthly payment after the

Conversioh Date, T will pay the new smount as my momihly payment until the Matarity Date, -
01.‘ WELPY : d y.” ' ' : ‘y_,' .- Form J1AR 87 mn'}«
QHGA:‘ 8712 | Page2otd ' ‘ T ' o

o \.
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER : .
{, tUntil Borrower's initial fixed interest yate changes to an &djusable Interest rate under the lorms siated i

Section A nbove, of after the Bostower exersives the Conversion Option unter the conditions éuted In Seciion B

abave, Utliform Covenant 17 of the Security kwtrument shull be in effect as follows: .

Transfer of the Property or 2 Beneficlal Tnierest In Borrower. 1f all or any pant of the -!’ropcﬁy orany |

- Imtereat iniit s soldl or transferred {or if a benoficial Intoreat in Boreower is sofd or-transferred anl Borrower i nol
» natural person) without Lender's prior written consent, Lender may, at its optlon, require immedinte paynient in
fall of )l sumy secured by this Security Instrument. However, this option shall not be exerclsed by Lender if

excrcise is|prohibited by federal law gy of the dute of thls Security Instrunient. ' '
It Lesger exercisen this oplion, Lemer shall give Borrowor natice of acosleration, The notice shall provide a

period of oot less than 30 days from the date the nolfee Is detivered or mailed within which Borrower musi pay al!

aums secrx by this Security Instrumeni. If Borrower fails to pay these sums Yrior to the explration of this
period, Lendz: may invoke any remedics permitted by this Security Instrument without further notice or dermand

on Borrawer, _ ‘ -
2. When Parrewer's initiat fixed Intercst raie changes to an adjustable interest rate under the terms stared in

Scction 4 apove, and Uil Borrower exercises the Conversion Option under the conditions siated in Secilon B -

above, Unilorm Coveanr: 17 of the Sccurity Instrument contuingd in Section C 1 sbovo slinl] -ceane to be in
effect, and the provistons ¢¢ Uniform Covenant 17 of the Security Insitument shall be amended to read i follows:

Transler of the Properts or » Beneficlal Interest In Borrower. If all or any part of the Froperty or any
imerest in it'ls sold or transferred {or if a beneficlal Intesest in. Borrower s 80l or transferred und Borrower (s not

o naluend person) without Londer's prior written consent, ‘Lender may, ot its option, require immediate payment ln '

fult of all sims secured by this Sce;u-;i',' instrument. However, this option shall not be excreized by Lender if
exercise bs plohiblicd by federal faw s» oi'the e of this Security Instrument. Lender alao shall not exerclae (hia
option Jf: (8) Borrower causes to bo submiticd.<>-Lendor information recuieed by Lender to evalugto the Intended

transferee asiIf & new loan were being made to the tzancforeo; and (b) Lender reasonably determines that Lender's . - .

security wii) not be impaired by the loan assumptios andt that the risk of a breach of any covenant or agreement in

this Security Instrument iy acceptable to Lender. o
: To the extent permitted by applicable law, Lender ey charge a reasonable fee as a condition to Lender's
. consent to ke foan assumption. Lender also may require the tipuaferee to sign sn assumption agreement. thal i
acceptabic to' Lender and that obligates the transferce (o keep atl ibe promises and agreements made in the Note
Cand in this Security Instrument, Borrower wil! continuc to be obligued under the Noie and this Security
Instrument unless Lender releases Borrower in writing, | ' :
1f Lerer cxercises the oplion 10 require immedizte payment in fuil Tonder shall give Borrower notice of

acceleration. IThe notice shall provide a period of not less than 30 days fror: the date th: notice is delivered or

malied within which Borrower must pay all sums secured by this Security Instunment. If Borrower fuils 10-pay
" these sums prlor to the expiration of this perlod. Lender may invoke any remecies permitted by thiy Scc'urhy

Instrument without further notice or demend on Borrower. ‘

BY SIGNING BELOW, Borrower accepts and. agrees 10 the terms and covenants contained in this - '

Fixed/Adjustabic, Rate Riger.
SV

N L . (Seal) . - (Seal)
HOY IN MOY [ Borower  MAN LAT MOY A/K/A MANLAI MO “Honuwer
! : (Seal) : ‘ . (Seal)
i -Borrower , : ; -Barnywes

: Mot ' 3122 1217
. Qm wna _ reoe 4 Fol'm
I : ' :

g
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Losn # 182093

'1-4 FAMILY RIDER
Asslgmnent of Rents

~ THIS -4 FAMILY RIDER is male this 10TH ~ day of JUNE L 1294 N
and s incorporated Into and shall be deeried 10 amend and supplement the Mortgage, Deed of Trust or Sccurhy :
Deodd (the **Security Iusrument™) of the samo date giveu by the undersigned (the "'Borrower’) o secure
Borrower's Note lo _

RYLAND MORTGAGE COMPANY | , AN ‘OHIOI CORPORATION .
_ ' - ~ {the “Lendor’'y
of the sam< dyle and covering the Property desiribed in the Securlty Insrument and located at: ‘ '

“n44 WEST 24TH PLACKE CHICAGO, ILLINOIS 60616
' IProparly Addrens}

-4 l-‘AMII.W COVENANTS, In .ulditlun 1 the coverunts umi ngrccmen:s mude In lhc &ecunly lnulmmenl.

: ~ Borrowat and Lonler furtner covzunnt and ageee us follows!
A. ADDITIONAL PROPE#TY SUBJECT TO THE SECURITY INWRUMHN’I' “tn wddition to the

Proporty described in the Security Instrainen, the following items aee addedt 10 the Property description, and shall
also constitute the: Property cavered by the Security Emtrument: builling materals; appliances and goods of every
nature whatsoevet now or heeeafier focates in, on, or used, or Intended to be used in connection with the
“Property, Including, but not limited to, thosz fur the purposes of supplying or- distributing heiting, cooling,
electriclly, gas, water, air nd Nght, fire previntion and extingulshing apperatus, securlty and access control
apporatuy, plumbing, buth tbs, water heaters, waier c.osets, sinks, ranges, stoves, refrigerator, dishwashers,
© disposals, washery, dryers, awnings, storm windows, rioty doors, screens, blinds, shades, curtains and curialn
" rods, altached mirvors, cabinets, panclling and attached fiour roverings now or hereafter attached to the Property,
‘all of which, including replacements and additions theretv,/sball be deemed to be and remain a part of the
Property covered iy the Security Instrument. All of the foregeinr, together with the Property described In the
Security Instrumenit (or the leaschold estaie i the Security Instrusraas is on a lemhold) are referred to in this 1-4
 Family Rider and the Security Insitument as the **Property.’’ ‘ _
- B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrov¢r-chall not scck, agee (o or make i
. change in the use nf the Property or its zoning classification, uness Lender-hot spreed in writing to the change. -
" Borrower shall comply with all laws, ordinances, regulations and rcquirem. is of any govcmmcmai body
applicuble to the Property.
C. SUBORDINATE LIENS. Except as permitted by redeml law, Borrower shail nevallow auy llen inferior -
io Ihc Security Insirument to be perfected against the Property without Lender's prior wriven 2 -mission,
" D RENTL G'DSS INSURANCE, Bosrower shall maintain insurance against renl loss in sdaition to the other
hazards for which [nsurance is required by Uniform Covenant 5.
'E, "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 1y deletiq.
F, BORROWER'S OCCUPANCY. Uniless Lender and Borrower. otherwise agree in writing, the first
sentence in- Uniform Covenant 6 concerning -Borrower's occupancy of the Property is delcted. All remalning,
covenants and agteements set forth in Unil‘orm Covenant 6 shal! remati In effect,

MULTIBTATE 4 - 4 FAMILY RIDER - Fannie Mae Uniform instrument L " Fom 3701282
Q°s, 821 : YMP MORTGAGE FORMS - (31012834100 - |S001824-720) " . Ibtinie:

R
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G, ASSH:NMEN’!’ OF LEASES. Upon Ll.nder s rcqucsl. Borrower shail assign 1o Lender o) !cnm of
Property and all sicurity deposits made in conaection with leases of the Properly, Upon the assignment, Lender
shali hawe the righi to modify, extencd or iemminate the existing Jeases and to execute new Jeases, In Lender’s sole

discretion. As used in this paragraph G, the word **lease’’ shal) mean ““sublease’” if the Security fncirument is on ‘

a lensehold, )
H. ASGIGPWENT OF RENTS; APPGIN'I‘MEN’!‘ oF RECEWER: LENDER IN POSSI&SS!ON.

Borrower absolutely and unconditionally assigns and transfers to Lender oll the rents and revenues (**Rents’') of
the Propeny, reguedless of to whom the Rents of the Property re psyable. Borrower authorizes Lender or
Lender's pgents (¢ callect the Rents, und agrees that cach tenant of the Property shall pay the Rews o Londer or
Lender's agents, [{owever, Borrower shall recalve the Rents wntil (1 Lender has given Barrower notlce of default
purausnt = puragraph 21 of tho Security tnstruenent and (1) Londer has given notice 1o the eaant(s) that the Renis
are t0 be paitio Londer or Lender's agent, This mlgnmem of Rents constitistes an xbsolitte essignment nmi "ol
an wsignment for ‘wdlilonal seeurily only,

If Lender gives notlce of brosch to Borrowor: (1) all Rcms recelved by Bormwer shall b held by Bortower
15 trustee for the ben:ilt of Lender only, to be applled to the sums secured by the Security Insteument; (if) Lender
shal) be entitled lpa collect #2i recoive ull of the Rents of the Property; (ill) Borrower ngrees thai each renant of ihe
Property shadl pily all Rentr <ue snd unpeid 1o Lender or Lender's agents upon Lender’s written demand to the
tenant; (v} unleis applicable o provides othorwise, af! Rents collected by Lender or Lender's agonta shall be
appiled first to the costs of takitg sontrol of and managing the Property s collecting the Reims, including, but
not- imited to, nttormeys’ fees, recelver's fees, premiums on soceiver's bonds, repair and mainienance costs,
insuvance preminmy, taxes, assessmems-wa other charges on the Property, and then to the sums secured by the
Security Instrinrient; (v) Lendes, Lender's 2grias or any judiciaily sppointed receiver shall be Hable to account for
only those Renks actunlly received; and (vi; Pender shult bo entitled to have a receiver appointed o take

posiession of s manage the Property and colleet the-Remts and profits dezived from the Propenty without any

showing as to the insdequacy of the Properly as sccuity.

IT the Rents of the Property are not suflicient tc cover the conls of taking. canlrol of and managing-ihe
Property and of collecting the Rents any funds expended by Jender for such purposes shall become indebiedricas
of Borrower 1o [Lender secured by the Security 'lnhtmmn!-phrmni 2y Uniform Covenam 7. ‘

Borrowor represcnts andd warnaiis that Borrower has not excov.es! asty prior assignment of the Rents and has
tot and wil) nog perform any act that woutd prevent Lender from crerciedig e rights under this preagraph.

Lender, hir Lender's agealy or a judicially appointed receiver, chall ot be required fo enter upon, take
control of or yoaintain the Properiy bofore or aler giving notice of defsit: ¢ Borrower, However, Lender, or
Lender's agents or a judiclally appointed recelver, may do so at any time wher a #cfanlt occurs, Any application
of Rents shail hot cure or walve any default or invalidate any other right or reimed) of Lender, This assignment of
Rents of the Pjupen} ahal) terminate when all the sums secured by the Security Insirvn.eat are paid in fuil.

1, CROYS-DEFAULT PROVISION. Borrower's. defanlt or breach under any note or agreement in whtch

Lender hay an; intcrest ahnll bo a breach under the Securily instmmem and Lender may inveke rov.of the remedies

permitied by the Securlty Instrument.

BY SIG{NING BELOW, Borrower acccpts and agrtea to the terms and pmwsiom conirngd in this 14

FMIIV Rider }

] _?TM T4 mﬁ (Seal

0Y IN MO /K/A HOYIN HOY ~Borowgr

Form 3970 1282
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