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MORTGAGE

THIS MORTGAGE ("Security insumment”) is given on JANUARY 27 1994 . The morigagor Is
PIERRE A GARESCHE AND JUDITii X( ‘"??RES'CHE HUSBAND AND WIFE . UCRT-Gi RECORDING 29,50
< 7 . TE

!0, RROTY TRAH SUIT 06/ 1604 15380300

- e p e X e
{"Borrower"). This Security Instrument is given o o BN Y DR w4537 7E ¥
CHEMICAL BANK N, A SO CAITY RECGRDER

which is organized and existing under the laws of  THE UNITED STATES OF AMERICA »and whose
addeess is 200 JERICHO QUADRANGLE, JERICHO, RY 11753,

{“Lender™), Borrower owes Lender the principal sum of

FIFTY THOUSAND SEVEN HUNDRED FIFTY AND 00/100
Dolizis (US. § 50,750.00 )

This debt is cvidenced by Borrower’s note dated the same date as this Security Instrar e ("Note"), which provides for monthly
payments, with the full doby, if not paid earlicr, due and puyable on  FEBRUARY {2009 : . This Security
Instrument secusrcs to Lender: {2) the repayment of the debt evidenced by ihe Note, with interesi, and alf rencwals, extensions and
modifications of the Note; (b) the payment of ali other sums, with inferest, advanced under parasraph 7 to protect the security of
this Sceurity Instrument; and (¢} the performance of Borrower”s covenants end agreements under thi Security Insument and the

Note. For this purpose, Borrower docg hereby mortgage, grant and convey to Lender the following Gescrived property located in
COOK County, Hlinois:

442N

_i;?iaiififQé%f§§f§£55.A'}'}*"5ff”” "f"“‘?*?it}if:ﬂ'

PIN 09 16 201 033 1241

“UNIT 381 TOGETHER WITH ITS UNDIMIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
BAY COLONY CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION AECORDED AS
DOCUMENT NUMBER 22400845, A8 AMENCED FROM TIME YO TIME, IN THE NORTHWEST 1/4 OF
‘BECTION 15, AND THE NORTHEASY 1/4 OF SECTION 186, TOWNSHIP 41 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS,

L3

which has the address of 9435 BAY COLONY UNIT 361, DES PLAINES A (Streen, Cisy),

Minois 60016 ("Propesty Address”);
{Zip Code]
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TOGRTHER WITH all the improvements now or hercafier erectd on the property, and aif cascments, appurienances, and
fixtures now or hereafier o part of tie property, All replacemenits und additions shall aiso be covered by this Sceurity Instrument,
All of tho foregoing is referred to in thiy Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower iy lawlully sciscd of the catate hereby conveyed and has e right 1o morigage,
grant and convey the Property and that the Property Is uncricuntbered, except for encumibrances of record. Borrower warrants and
will defend gencrally the title to the Property agninst all clzims nd demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combiney uniform covenants for national use und non-uniform covenants with limiled
varistions by jurisdiction 10 constitute a uniform sccurity instrument covering real property,

IUNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principa! and Intercst; Prepayment and Late Charges.  Bomower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note ard any prepayment and Iate charges due under the Nole.

3, Funds for Taxes and Insurinve. Subject to applicable law or tp a wrilicn waiver by Lender, Borrower shall pay io
Lander on the day monthly payments arc due under the Note, until the Note is paid ir full, a sum ("Funds") for: (a) ycarly taxcs
and assessments which may atiain priority over this Security Instrumeat as a licn on the Property; (b} yearly leasehold paymen(s
or grourd rents on sac Pioperty, if any; (¢) yearly hazard or property insurance premiums; () yearly food insurance premiums, if
any; (¢) yearly morigagC insurance premiums, if any; and (f) any sums payabic by Borrower to Lender, in accordance with the
provisions of paragraph &1 licu of the payment of morigage insurance premiums, These flems are colled "Escrow Hems.”
Lender may, at any tme, codeziand hold Funds in an amount not 1o exceed the maximum amount a lender for o federally related
mortgage Joan may require for Buriowar's cscrow account under the federal Real Bstaie Seitlement Procedurcs Act of 1974
amended from Lime 1o time, 12 U.SZ., Section 2601 ef seq. ("RESPA"), unless another law thal applies to the Funds scts 2 lesser
amount. If a0, Lender may, at any-tunc, coliect and hold Funds in an amount not o exceed the lesser amount, Lender may
estimate the amount of Funds due on the bavls 4 current dala and reasonatle estimates of expenditures of future Escrow Items or
otherwise In accordance with applicuble law,

The Funds shall be held in an instiwtion whose ozposits are insured by a federat agency, instrumentality, or entity (including
Lender, if Lender is such an instilstion) or in any Fecernl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems, Lender may not charge Borrower for holding an'l spriying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest o the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-lime charge for an independent real cstate lax reporting scrvice used by
Lender in connection with this loan, unless applicable liw providzs otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required 1o pay Borruwer any interest or eamings on the Funds, Borrower and
Lender may agree in writing, howeves, that interest shall be paid on the Funids, Lender shall give o Borrower, without charge, en
annual sccounting of he Funds, showing credits and debits io the Funds urd fae purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for al! sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable Law, Lender shall account to Borrowey for
the excess Funds in accordance with the requirements of spplicable law. If the amoun! 0f the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when due, Lender may so niotify Borrower in wrting; ard, in such cese Borrower shall pay
10 Lender the amount neeessary 1o makz up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion, S g

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refiid to Borrower any Funds
held by Tender. If, under paragraph 21, Lender shall acquire or scll the Property, Leader, prior 1o the ennisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against tie suins sccured by ihis
Sccurity Instrument, : ‘ .

3, Application of Payments. Unless applicable law provides otherwise, all payments receivedd by Lender wiler paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Noig; sccond, 10 umounts payable unacr paragraph 2,
third, to intcrest duc; fourth, to principal duc; and last, to any late charges duc under the Note,

4, Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions altributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly Lo tic
person owed payment. Borrower shall prompily furnish o Lender all notices of amounts to be paid under this paragraph, If
Bomower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument uriess Borrower: (a) agrees in
writing 0 the payment of the obligation sccured by the lien in 8 manner acceplable to Lender; (b) contests in good faitki the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lica; or (¢) secures from the holder of the lien an agreement satisfaclory 0 Lender subordinating the fien 1o
this Sccurity Instrument, If Lender determines that any part of the Property is subject (o a lien which may attain priority over this
Security Instrurment, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the liea or take one or mote
of the actions sct forth above within 10 days of the giving of notice.
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8, Hazard-or Property Insurance. Borrower shall keep the improvements now existing or ticreafier erocted on the Property
insurcd aguinat loss by fire, hazards included within the torm “extended coverage” and any other havards, including floods er
flooring, for which Lender requires insarance, This insusance shall be muintained in tho umounts and for the periods thit Lender
requires. The Insurance carrier providing the insurance shall be chosen by Borsower subject 10 Lendes's upproval which shall not
bo unrcasonsbly withticld, 1f Borrower falls to maintain coversge doscribed above, Lender may, ot Lender's option. obinin
coverags to protect Lender's rights in the Propesty in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable 1o Lender and shall include a siandard mortgage clause, Lender shall
have tie right 1o hold the policics and renewals, If Lender requires, Borrower shell promply give lo Leader all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt rotice 1o the insurance carrier and Lender, Lender
may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall be applied lo restoration or repalr of the
Property damaged, if the restoration or xepair is economically feasible and Lendes's sccurily s not desecned. if the sestoration oz
tepair is nat economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Properly, or does not answor within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
L.ender may collest the srsurance procecds, Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Sccurity Instrunicrs, whether of not then due, The 30-day perlod will begin whien the notice i given.

Unless Lender and Boirnwer otherwise agree in writing, any application of procecds to principal shall not extend or pusipone
the dus date of the monthly puysacnts referred (o in parsgraphs 1 and 2 or change the amount of the payments, If under puragraph
71 the Propenty is acquired by icadss, Bomower's right 1o any insurance policies and proceeds sesulting from damage Lo the
Property prior 1o the acquisition shidl pres 1o Lender to the exient of the sums sccured by this Sccurity Instrument immedintely
prior ta the scquisitlon,

6. Occupuncy, Preservation, Maintesizazc and Protection of the Properly; Borrower’s Losn Applicationt Leaseholds.
Borrower shall occupy, cslablish, and use the Propeity as Borrower's principal residence within sixty duyy afier the executlon of
this Security Instrument and shall continuc to pecispy-the Property as Borrower's principal residence for at least ong year oftes the
dute of occupancy, unless Lender otherwise agrees-io-writing, which consent shall not be unreasonably withheld, or unless
extenusting circumstances exist which are beyond Borroer's cantrol. Borrower shull not destroy, damage or impair the Property,
sllow the Propesty to dsleriorate, or commil waste on the Propeny, Bomower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender': goud faith judgment could result in forfciture of tho Propesty or
otherwise matcrially impair the lien created by this Security Instryment or Lender's sccurity interest. Borrower may cure such a
default and reinstate, as provided in parageaph 18, by causing the ciizo or procecding 1o be dismissed with a ruling that, in
Lender's good faitl determination, precludes forfeiture of the Borrower's inrest in the Property or other maicria) impairmient of
the licn created by this Securily Instrumeat or Lender's security interest. Borrower shali also be in default if Bosrower, during the
joan application process, gave materially false or inaccurate information or siatemeris o Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Note, incliiing, but not limited 1o, represeatalions
concomning Borrower's accupancy of the Property as a principal sesidence. IT this Secariiy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the icase, If Borrowsr acquires fec title to the Propzity, the Jeaschold and the fee tide shall
no! merge unless Lender agrees (o the merger in writing, ‘ ‘

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecmenis contained in
this Secusity Instrument, or there is 2 legal progeeding that may significantly affect Lender’s sights in)the Property (such as a
procecding in bankruplcy, probate, for condemnation or forfeiture or 1o enforce laws or segulations), Lrea Lerder may do and pay
for whatever is necessary (o pratect the valse of the Property and Lender's rights in the Properly. Lende: s actions may include
paying any sums secured by 2 Jien which has priority over this Sccurity Instrument, appearing in coust, paving rcasonable
attomneys’ foes and entering on the Property o make repairs, Although Lender may lnke nction under this paag.aph 7, Lender
does nol have o do so.

Any amonnts dishursed by Leader under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shali bear interest from the date of
disbursement a1 the Note rate and shall be payable, with inicrest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, 1 Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantinlly cquivaient to the morigage insurance previously fn effect, at a cost subsiantially equivalent o the
cost to Borrower of the mortgage insurance previously in cffect, from an allerate marlgage insurer approved by Lender, I
substantially equivalent monigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and relain these payments as a loss reserve in licu of morigage insurance, Loss reserve
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payments may-no longer be required, at the opiion of Lender, if mortgage insurarice coverage (in the amount and for the. period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblalned, Borrower shall pay the
premiums rogquired o maintain morigage insurance in effect, or 10 provide a loss reserve, uniil the reguirement for morigoge
insurance ends In accordance with sny written agreement between Borrower and Lender or applicable law.

9, Inspectlon. Lender or its agent muy make reasonable entrics upon and inspeciions of the Property. Lender shall give
Borrowes notice at the time of or prior 10 as inspection specifying reasonable causce for the inspection,

10, Condemnation. The procceds of any awand or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Yicu of condemnation, are herehy assigned and
shalf be paid to Lender, '

In the event of a total tsking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower, In the event of a partial 1sking of the Property in which the {air market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sceurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Secusity Insrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a} the total amount of
the sumg secured inimedialcly before the sking, divided by (b) the fair market valus of the Property immediniely before the
aking. Any balance sheli be paid to Borzower, In the eveni of a purtin! wking of the Property in which the fair market vaiue of the
Property immediately tforc. the taking is less than the amount of the sums secured immedisicly defore the taking, unlcss
Dorrower and Lender otherwviss agree in writing o unless applicable law otherwise provides, the proceeds shall be applicd to the
sums sccured by this Security Iasiument whether or not the sums are then duc.

If the Property is abandoned oy Sorrower, or if, after notice by Lender 1o Borrower that the condemnor oficrs to make an
award or selllc a claim for damages. F-sitower fails to respond o Lender within 30 days after the date the nolice ig given, Lender
is authorized 1o collect and apply the proceeils. at its option, cilher 1o restoration or repair of the Property or Lo the sums secured
by this Sccurity Ingtrument, whether or not thon due,

Unless Lender and Borrower oiherwise agree in writing, any application of proceeds w principal shall not exicnd or postpone
the due date of the monthly payments referred o i ramgraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lerder Not a Waiver. Extension of the time for payment or modification
of amortization of the snms sccured by this Securlly Insament granted by Lender to any successor in interest of Borrower shell
not operale Lo relcase the lizbility of the original Borrower ot Burrower's successors in interest. Lender shafl not be required to
commence procecdings against any successor in interest or refuss teextend timo for payment or otherwiso modify amortizution of
the sums secured by this Security Instryment by reason of any demurd mide by (he original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising ony right or ren.esv-ahall not he & walver of or preclude the exescise of any
right or remedy. .

12, Successors and Assigns Bound; Joint and Several Liability; Co-sivners. The covenamts and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lencer und Borrower, subject 1o the provisions of
parugraph 17. Bomrower’s covenants and agreements shall be joint and several, “my Borrower who co-signs this Security
Instrument but docs not exccuic the Note: () is co-signing this Security Instrument 2aly 1o mortguge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ot aeesonally obligated 1o pay the sums
sccurcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may ageoe W extend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent. o

13. Loan Charges. If the ioan secured by this Security Instrument is subject 0 a law whicli se); maximum Joan charges,.
and thal law is finaily interpreted so that the interest or other Joun charges collecied or to be collected i czanection with the lonn""?
gaceed the permitted timits, then: () any such loan charge shall be reduced by the amount necessary to rofuce the charge 1o the. 3
permitted limit; aad (b) any sums already collected from Borrower which exceeded permitied limits will be weiaded to Borrower,.s
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment 10§
Borrower. If a sefund reduces principal, the reduction will be treated as a partial prepayment without any prepayment chargp ;
under the Note. .

14. Notices. Any notice 1 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first ciass mail unless applicable law requires use of another method. The notice shall be divected to the Property Address or
any other nddress Borrower designales by notice 1o Lender. Any notice to Lender shall be given by first class mail o Lender's
address staed hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Securily
Instrurnent shall be dcemed to have been given to Borrower or Lender when given as provided in this paragraph,

18. Governing Law; Severabifity. This Sccurity Instrument shail be governed by federnl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable 1aw, such conflict shall not affect other provisions of this Sccusity Instrument or the Noie which can be
given effect without the cosflicting provision. To this end the provisions of this Security Instrument and the Nute are declared to

be severable.
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16. Borrower’s Copy. Borrower shatt be given one conformed copy of the Noie dnd of thi Security instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or'transferred (or if a beneficial interest in Borrower is soid of transferred and Borrower is not e natural guson) without
Lender's prior wrillen consent, Lender may, al its option, require immediate payment in full of all sums secured II‘: this Sceurity
Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federaf law as of the daw of this
Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provida & period of not less
than 30 duys from the date the notice is delivered or malled within which Barrower must pay all sums secured by thia Securily
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate, 1{ Borower meels ceriain conditions, Bomrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any tme prior to the carlier of: (a) 5 days (or such other period as
applicablc law may spacit?« for rcinstatement) before sale of the Property pussuant (o any power of sale contained in this Sccurit
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender al
sums which then wou!d be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
deluult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Socurity Instrument, including, but
not fimited 1o, reasonsble attorncys’ fees; and (d) knkes such action as Lender may reasonably require 10 nssuro thut the lien of this
Sceurity Instrument, 12nder’s rights in the Property and Borrower's obligation fo pay the sume secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the ob!iFmions seeured
hercby shail remain fully eff2ctive as if no acceleration had occurred. Howcever, this right 1o reinstaic shall nol apply in the case of
acceleration under paragraph 17,

19. Sale of Nofe; Change < i.0an Servicer, The Noie or a purtial interest in the Nowe (together with this Security
Instrument) may be sold one or mure times withaut prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects s sithly payments due under the Note and this Sccarity Instrument, There also may be ong or
more changes of the Loan Servicer wuclated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in acce daice with paragrapk 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the 97dress to which payments should be made. The notice will also contain any other
information requircd by applicabls law.,

20, Hazardous Substances. Borrower shat not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrover shull not do, nor allow anyone clse to do, anything affeciing the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or siorage on the
Property of small quantitics of Hazardous Substances thot we generally recognized to be appropriake 1o normal residential uses

and to maintenance of the Property.
Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privaie party involiving the Troderty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is wotfied by any governmental or regulatory authority, that an
removal o olher remediation of any Hazardous Substance affecling U:s Vioperty i3 necessary, Borrower shall promptly take

necessary remedial actions in accordance with Envirenmentat Law,
As used in this paragraph 20, "Huzardous Substances” are those substaucss defined as toxic or hazardous subsiances by

Environmental Law and the following substances: gasoline, kerosene, otner fluiimabie or toxic petroleum products, ioxic
pesticides and herbicides, volatile solvents, materials containing esbestos or formiddehyzce, and rudioactive matenials, As used in
this paragraph 20, "Environmeaa! Law" means federal laws ond laws of the jurisdict!on-where the Property is located that relate

10 health, safcty or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior 1o acceleration f2liowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration uider paragraph 17 uiless
applicable law provides otherwise), The noiice shall specify: (a) the default; (b) the action required «o cure the default; {c) , o
2 date, not Jess than 30 days from the date the notice & given to Borrower, by which the default rirat-be cured; and (d)
that failure to cure the default on or before the dote specified in the notice may result in acceleration uf 1« sums secured 'H,
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shali-further inform ~ 3
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence o
of a defauli or any other defense of Borrower o acceleration and foreclosure. If the default is not cured on or before the '~}
date specified in (he notice, Lender, at its opticn, may require immediate payment !n full of all sums secured by this -
Security Instrument without further demand and may foreclose this Security Insirument by judicial proceeding. Lender o
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not
limited to, reasonable attorneys’ fzes and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Securily Instrument
withowt charge to Borrower, Borrower shall pay any recordsation costs,

23, Walver of Homestead, Borrower waives all right of homestead exemption ir the Property.

*

Farm 3034 8190

@ -BR{ILY (ezt2) Faguol 6 smuu/{"’ﬁ”
/YR




'UNOFFICIAL COPY -




UNOFFICIAL COPY

24, Riders 1o this Secrity Instrument, I one or more riders are exccuted by Botrawer and recorded together with this
Security Instrument, the covenint, and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of Lits Security Instrument as if the rider(s) werc 4 part of this Security Instcument.
(X 14 Hamily Rider

[Check applicable box{es)]
(] Adjustable Rate Rider (%] Condominium Rider
("] Graduated Payment Rider | planned Unit Development Rider L) Biweckly Payment Rider
[} Balloon Rider T”_J Rate Improvement Rider (3 Sccond Home Rider
[_1V.A. Rider |} Siher(s) {specify]

BY SIGNING BELOW, Borrower sccepts and agrees to the ey and covenants contained in this Security Instrument and in
7N 7
Ji
Sodp ) {7 \\\/ﬂ-‘% 1%/41;:7 (Seal)

any rider(s) exccuted by Borrower and recorded with iL,
Witnesses:
PICKRE A GARESCHE -Borrower
/ ; 4
A JUDITH M GARESCHE Borrower
4 <. .
(Seat) £, (Seal)
-Rorrower -Borrower
STATE OF ILLINOIS, G""- County ss:
, & Notary Public in and for said county apd state do hereby centify that
)4 £ NC/ L L 7 “(7?

n, and acknowledged that ¢

o 2

- subscribed to the foregoing instrument, appeared before me this day in
signed and delivered the said instrument as F6~r  free and voluntary
77 € dayof

l: Q\}\&. LA—rd,W(m-—Q
Pierre A-facesche ol Tiait C. Garescke,
pmonali known to me 10 be the same pcrsoig‘s) whost namels)
for the uses and purposes therein sct forth,
A 5y

Given under my hand and official scal, this

- My Commission Expires: | oy
A 5,. . P GF WEINCAS] Notury Publie
A DAL L. A0 I
3 This Instrument was prepared by g

Pagssofs

m ~€R(IL} (8212

Form 3014 9/60
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LN # 5436138

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER iy made this 27th day of JANUARY v 1994 undis
incorporated inte nnd shall be deemed 10 amend and supploment the Morigage, Deed of Trust or Security Deed (the
"Securily instrument”) of the same date given by the undersigned {ihe "Borrower") o sccure Borrower's Note 1o

CHEMICAL BANK M. A,
(the "Lender")

of the sam ds'c and covering the Property described in the Security Instrument and located at:

9435 BAY CCLoiY UNIT 361, DES PLAINES, IL 00016
[Property Address]

§-4 FAMILY COVENANTS. In siddition to the covenants and ogrecments made in e Security Ingtrument,
Bomawer and Lender further covensnt and agree as followa:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Sccurity Instument, the following items are added to tre Property description, and shall
also constiluic the Properly covered by tne Sicurity Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier located ir, o7, o1 used, or intended to be vsed in conncction with the Property,
including, but not limited to, those for the purporcs of supplying or disiributing heating, cooling, eleckichy, ga,
watcs, air and fight, fire prevention snd extinguishing appantus, secucity and access control appuraus, plumbing,
bath tubs, water heaters, water closels, sinks, ranges, staves, refrigerators, dishwashers, disposals, washers, dryess,
awnings, storm windows, siorm doors, screens, blinds, shades, curlains ant curtain rods, atiached mirvors, cabinelts,
panclling and attached floor coverings now or hereafics -arached to the Property, all of which, including
replacements and additions thereto, shall be deemed 1o be and rerioiit a part of the Property covered by the Security
Tnstrument. Al of the foregoing together with the Property descritv<-in the Security Instrument (or the leaschold
estate if the Sccurity Instrument is on a leaschold) are referred to in thit 14 Family Rider and the Securlty
Instrument as the "Praperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shad not seck, agree o or make a
change in the use of the Property or its zoning classification, unless Lender has 2greed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremens ¢ any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federat law, Borrower shull nct allow any lien inferior
1o the Security Instrument to be perfected against the Propesty without Lender's prior writien periniasion.

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent loss in additior to the other
hazards for which insurance is required by Uniformt Covenant 5. _

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deletd.

F. BORROWER'S OCCUPANCY. Uniess Leader and Borrower otherwisc agree in wriling, the first
senlence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements sct forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1.4 FANMILY RIDER - Fannle Mas/Freddis Mac Unilorm Instrument Form 3170 3/03

@ 57 w200 VUP MORTGAGE FORND . 013)253-6100- 300821721 ,m%pﬁ}g
BRI







UNOFFICIAL COPY

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assigii 1o Lender all leases of the
Property and all security deposits made in connection wilh leases of the Properiy. Upon the assignment, Lender
shall have the right to modify, exicnd or icyminale the existing leases and (o exccute new Jeases, in Lender's sole
discretion. As used in this paragraph G, the word “lcase” shall mean "sublease” if the Security Instrument is on a
icascheld.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers 1o Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Propenty are payable, Borrower authorizes Lender or Lender's
agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents, However, Borrower shall receive the Rents unil (i) Lender has given Borrower notice of default pursuant to
poragraph %1 of the Security Instrument and (iij Lender has given notice to the tenani(s) that the Rents are W be
poid 10 Lendes. or Lender's agent. This assignment of Rents constitutes an absolute ussignment and ol an
assignment for sdditional securily only.

If Lender givés hotice of breach to Borrower: (i) all Rents received by Borrower shall be heid by Bormower as
trusice for the benetit of Lender only, to be appiied to the sums sccured by the Securiiy Instrument; (ii} Lender shall
be entited to collect ard riceive all of the Rents of the Property; (iif) Berrower agrees that cach senant of the
Property shall pay all Rentr zue und unpaid to Lender or Lenider's agents upos Lender's weitien demand 1o the
tenant; (iv) unless applicable law provides otherwise, all Rents collecied by Lender or Lender's agents shull be
opplied first to the costs of taking cunirol of and managing the Property and collccting the Rems, includizg, but not
limiled to, altomeys® fees, receiver's {08, premiumg on recelver's bonds, repair and maintenance costs, insurance
premivms, taxcs, assessments and other charges on the Property, and then to the sums scoured by he Security
{nstrument; (v) Lender, Lender's agents or any judicially appointed recelver shadl be liable to account for only those
Rents actually received; and (vi) Lender shali #¢ catitled o heve 8 receiver appointed to tike possession of and
manage the Property and collect the Rents and profita darived from the Property without any showing as to the
inadequacy of the Property as sceurity,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by L<oex for such purposes shall become indebledness of
Borrower 10 Lender secured by the Security Instrument pursuant ¥, Yiniform Covengnt 7,

Borrower represents and warrants that Borrower has not excevied any prior assignment of the Rents and has
not aixd will not perform any act that would prevent Leader from exercisivg 1w rights under this paragraph.

Lender, or Lender's agents or a judicinlly appointed rocciver, shall iot b required w enter upon, take control
of or maintain the Property before or after giving notice of default 10 Boriow.r. However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any time when a defanlc ozeurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, 7This assignment of Rents of
the Property shall terminate when all the sums sccured by the Seeurity Instrument are paid in full,

1. CROSS-DEFAULT PROVISION.  Bormowar’s default or breach under any nol: or agreement in
which Lender has an intcrest shall be a breach under the Security Instrument and Lender may izvoke any of the
remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family

Rider,

Y2
F&N-U a. 5&%@ (Seal ﬁ%’ & Gmocectse (Seal)

PIERRE A GARESCHE Bomower A JUDITH & GARESCHE -Bomrower
(o

(Seat) A {Scal)

-Botrower -Bormower

@ 57 (9304) Page 2ol 2 : Form 3178 /93
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LN # 5436138

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of JAKUARY . 1994
and is incorporaied into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 securc Borrowe:'s

Note to
CHEMICAL BANK N. A.

- {the "Lender”)
of the same fat and covering the Property described in the Security Instrument and Jocated at:

0435 BAY.UOLONY UNIT 361, DES PLAINES, IL 60016

[Fropeny Addres)
The Property includes-a it in, together with an undivided interest in the common elements of, 8 condominium

project kitown as:

BAY COLONY
[Name of Condominium Project)
(the "Condominium Project”). If ic ownars association or other entity which acts for the Condominium Project
(the "Owners Association”) hokls titl: to ‘properly for the benefit or use of its members or sharcholders, the
Property also includes Borcower's intereit i1 the Owners Assoviation and thic uses, proceeds and benehits of
Borrower's interest.

CONDOMINIUM COVENANTS, In addi‘en o the covenants and agreements made in the Scourity
Instrument, Borrower and Lender further covenant ane. agie as follows:

A. Condominium Obligations. Borrower shali-raform  afl of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Coinatiiacnt Documents™ are the: (i} Declaration or eny other
document which creates the Condominium Project; (if) by-lawe; (iii) code of regulations; and (iv) other cquivalent
documenis. Borrower shall promptly pay, when due, all dues ané <sscssments imposed pursuant to the Constituent
Documents.

B. Hozard Insurance,  So long as the Owners Association mairing, with a gencrally accepled insurance
carrier, a "masier” or "blanket” policy on the Condominium Project whick i satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against the haeards Lender requires, including fize
and hazards included within the werm “extended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of the
yearly premium installments for hazard insurance on Whc Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard iniurarce coveruge on the
Property is decmed satisficd to the extent that the required coverage is provided by the Owners Ase.ziation policy.

Borrower shall give Lender prompt notice of any lapse in required hazerd insurance coverage.

In the event of a distribution of hazard insurance proceds in licu of restoration or repair followwir; 2 oss to the
Property, whether to the unit or 1o common clements, any proceeds payable fo Borrower are hereby assigned and
shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid 1o
Borrower,

C. Public Liability Insurance.  Borrower shall wake such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender, A

D, Condemnation. The procecds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singla Family « Fannie Mas/Fradidie Mac UNIFORM INSTRUMENT
Page 102
@ o VNP MORTGAGE FCAMB - (313)203-8100 - (800)831-7201




UNOFFICIAL COPY




——

UNOFFICIAL COPY

unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applicd by Lender 10 the sums secured by the Security Insirument as

provided in Uniform Covenant 10,
E. Lender's Prior Consent,  Borrower shall not, except sfter notice to Lender and with Leader’s prior

writien coitsent, either partition or subdivide the Property or consent 10:
(i) the abandonment or (ermingtion of the Condominium Projeci, excepl for abandonmest or

termination sequired by law in the case of substantial destruction by fir or other casualty or in the case of a taking

by condemaation or eminent domain;
(i} any amendment to any provision of the Constituent Documents if the provision is for the express

benelit of Lander;
(i) termination of professional management und assumption of scll-management of the Owners

Associalion; o
(is) _upy action which wouki have the clfec! of rendering the public Jiability insurance coverage

maintained by the Owvners Assoclation unacceptable to Lender,
F. Remedles. If Qcrower docs not pay condominium dues and asscssments when due, then Lender may pay

them. Any amounts disovraed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Sccurity Instrument.Uniess Borrower and Lender agree 1o othes lerms of paymeat, these amounis shall bear
interest from the date of disburrem:nt.at e Note raie and shall be payable, with interest, upon notice from Lender

to Bortower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this Condominium

Rider,
[
:&54;@. 2 _&z.é‘ZZ) (Seal)
PIERRL 4 GARESC

-Borrower

dr’fm & Um&v/ {Seal)

/@DITH JGARF,UHI: Bortowes

-Burrower

(Scal)

-Borrower

Form 3140 8/80
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