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LI b ‘and between Willie B, \-Iudllngton nnd Harv R. Wudb'!u”on. who rmqutu*d LJL] asn
Wiilie wngin},tnn and Mary Wadliangton, husband and wife
{hereinalter referred to as wiortgagor) dnd lhc Admiaistrator of the Small Businees Administzation, an kgency of the

Government of the Elnited States of Aimerica’ (hereineltés reférred 1o as ‘morigagee}, ‘who maintainge an ofice and
pbo-olbmu _;ll W. Cnpit:ol AVunue S Sudien:: 302 0 Springf lald, I] linoin- ﬁ.z 704 -

\anm thlt Icr d‘lo eoﬂddern!on haminlfur mted. rmipl of wi:lch i.u bmby anknow]edgud. t.lm‘\
mortgagor does hnmby mortgage, sell, grant, .uip. and. fonvey. unio the morigages,. his succesars. snd amigns, all
of the i’oliomg "Acnbed property dnuted and Mn; in the (}auaty el, Cook
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Mortgagor, on Tehall of Rimeell and cach ad every person claiming by, through, or Grder the Mortgagor, herehy . 52
waives any and all rights 1o vedemption, statitory or otherwise] ‘without prejudice’ to Mioriuger’s right to any" et
resnedy, lagal-or equitable which Maortgagee may pursue to enforce payment or to effect colleslaa of all or any part o
of the indebtedness secured by this Mortgage, and without, prejudice of Mortpapee's. nght to. & diciency Judgmcnt =

or any other appmprmte relief in the event of foreclosure of this. Mert’gnge.

)
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Tagether wilh ami inrluding it huihﬂnga, ail ﬁxmrﬂ .'P’il’j”l””" bul o, !hnglrd io nl! pluml;ln A neuling\ "{thtf
ing. ventilaing, -refrigerating, incinerating,: air conditioning apparalizs, and elnvators {the morigagor hereby
dectaring that it iv intended thai the items herein. cnumuralrd shall lm deemed ta_have. been peemunently -
stalled as part of the rralu 3+ and. all improvements now, or. hzrcnt'lur cexinting therson the, frerpdiluments and
appuricnances and ail other rights thereunia belonging, or in anywine amwr!uimn;., and the reversion and re-
versions, r-rmmndq-r and remn(mlrrs alf rights of redemmmn, and the rents, issues, and profits of the pbove
described’ properly (pﬂwidvd Kowever, thit thé mormngt)r Al e bndliled Yo the possession of salid property
unit to collect and retain the rénts, imneu and profis uniil drf’aun hereumior, “To ' have and-1p hald ‘theé same
unio the MmoFigagee and’ the Auceessors in Interest of ‘the mol-tgagn- forevér in fee simplé orsuch other ehdte,
if any, as is stated herein, freé frond olf rights ‘and’ henefit under ‘and by virtue of ‘ihie Homéstend exemption lowy.
Mor!gai,nr hereby releases and waives all righis under and by virtue of the homestead exemption faws of this state.
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The mortgeger ¢ovenants that he is fawfully seixed and pouuu:d al ané hn the right 1o nell and donvcy anid -
property; ﬂial the same is Iree from all encumbrances except as hercinabove recited; and that he hereby binds

himse}f and bhis & sore in mleron fo warrant and rlefend the tnle aforeaand thereio and evary. plrt thcreo[ a;nnu
the claims of all penanl whomscever, ‘ o

v

This instrument is giver to secure the payment uf-a promissory mote dated May 26, 1994
it the principal sum of $ 14,800.00
in hehalf of themselves

s mcorpurnted W(’
herein by reference and held by Mnrtgugee. The obligation hereby secured matures
SEBA Tarm 937 (3=73) Fraviews Editions arc Ghuelses. {//

.signed by Mary R. Wadlington and Willie B. Wadlington

ELEYEN (11} years from date of Mote.
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7 8 The mortgagor covenants and agreen that if he shail fail to pay said indebtedness or any pert thereof when
duc' or shiall fail to perform any covenant or agreement of this instrument or the promissory note sccured heraby, the
entive indebtedness hereby secured shall immediately become due, payable, snd collectible without notice, at the
aption of the morigagee or assigns, regardless of maturity, and the mortgagee ur his amugnl may before or after entry
sell said properly without appraisement (the mortgagor having: wa:ved and assigned to the mongugec all rights of

appnmmem)
(1} at judicial sale pursuant 1o the provisions of "BU 5.C. 2001 (a); or
! (13) at the option of the morl;ngee, either by auction or by solicitation of sealed bids, far ﬂm highest and
bu__t bid complying with the termns of sals and manzer of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, lerms, and plare of such sale, by advertisement not less than ence
dt_i"ring each of said four weeka in 2 newspaper publishéd or distributed in the county in which eaid property.
is situated, »ll other notice being hereby waived by 1the mortgagor (and said mortgagee, or any persen on
behall of said mortgagee, may bid with the unpaid indebtedness evidaiaced by ssid note). Said sale shall be
held a1 or on the property 10 be sold or at the Federal, counnty, or city courthouse for the county in which the
property in 'ceated, The norigagee in hereby autharized 1o execute for and on behalf of the mortgsgor and to
deliver to'tiia purchaser at such sale a sufficient conveyanee of said property, which conveyance shall contain
recitals as to/che happening of :hcrée!’auh upon which the execution of the power of sale herein granted
depends; and the oaid morlga;or hgtcby conatitutes and appoints the morigagee or any agect or attorney of the
mortgagee, the ryert and: lllor\noy ih fact of said mortgagor to make such recitals and to execute said
conveyance and’ hcﬂoy covenants and agrees thai the recitals so mode shall be eflectual to bar all equity or
right of . redemp!lon. honmiestead,’ dawér, and all other exempticns of the mortgagor, all of which are hereby
expreu’!y wuvcd and cnt\r »yed ‘to the mortgagee; or
{1} tnlte nny olhex apprnorhte action pursuant to state or Federal statute either in state or Federal
court or othennu for the dilpesition of the property.
In the event of a aale as hereinabove provifcd, the Mortgagor or any person in possession under the mortgagor shall
then become and be tenants holding over and shall forthwith deliver posséssion to the purchaser at such sale or be
summarily dispossessed, in accordance witii «h» provisions of Iaw applicable to tenants holding over. The power
and sgency hercby granied are coupled with o4 litterest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection of veid indebtedness provided by law.

4. The proceeds of any eale of said property in acéor dance with the preceding paragraphs shall be spplied fimt -
10 pay the costs and expenses of said sale, the expenses incr.Zrv s by tise' morigagee for the purposz of protecting or main-
u:ning said property, and reasonable attorneys® fess: seconly, *o pay the indebiednens becurcd har«by, and rthirdly,
to pry any -urplus or excess to the person or persona’ lcgui}y ermled tlwreto.

5. In the event said éroperty is sold at a judicial foreclosure aale 2 pursuant 10 the power of sale hereinzbove
grantéd, and the proceeds are not sufficient to pay the total indebtedness s7cur=d by this inetrument and evidenced by
s2id promissory niote, the mortgagee will be eatitled to a deéficicney judgmont fo the amount of the deficiency withous

regard to appraisement. -
_ I 91533831

6. In the event the mortgagor [ails (o pay any Federal, state, or local tax assessmiacnt; income 1ax or other tax lien,
charge, fee. or other expense charged against the property, the mortgagee is heveby anthorized at his option 10 pay
the same. Any sums so paid by the mortgagee shall be added tc and become a part of tne »=iucipal amount of the
indebtedness evidenced by said nole, subject 10 the same terms and conditions. If the mor gagor shall pay and
discharge the indebtedncss evidenced by snid promissory note, and aboll pay such sums andaniil Qischargs all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, th.en this mortgage

shall be canceled and surrendered.

7. The cnienants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singuler number shall include the plural, the plural the

singulnr, and l!:e nse cf lny gender shali mclude ali genders.

B No waiver of any covenant herem or of the obligation secured herehy thall at any time Iherl:lfl.er be held
to be » waiver of the terms bereof or'of the pote secured hereby. .o

9. In complizince with section 101.1(d) of the Rulea and Regulanonn ol' the Small anneu Adminulra!ion {13
C.F. R. 10].1 (d) ], this instrument is to be constrtied and enforced in accordsnce with lpphuhle Federal law.

Lyttt

10, A )udacl:l decree, order. or Judgmenl holdlng any provulon or pornon of lhu instrument mvahd or un.
enforcesble shall not in any way impair or prcclude the enforcement of thc rcmamms prnvumna on pornom of

lhu mnrumem.

GPO p77.243
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