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\5 THTS MORTGAGE("Sccunly In.rr"mem") is glven.on ' May 3lst;” 1994 el The mortgagor is:
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which: iy drganized nd existing under the ool THE s'm‘» op m,mon, R .nmiwhme r'i'::;
i,uum,q,q.m 7025 W. LAWRENCE AVENUE = -« i v R -
oo + CRICAGO, IL+:60640: SO ("uuler") bnrrswu owes lx:ndcr m prmupJ sum ot o
'l'ﬂc: HUNDRED FORTY THOUSAND & 00/100 e e S A
CABIAHE R R R i T T oY R Dmh.\ {U5,:$4240,000.00: . o) }v';,;

Thns debt is evrdenccd by Bormwer s'nole damd the. sume datc as Uiy Security Inm: et ("Note'), which pravides for mombiy
ndyments, with ‘the full debt, if not. pid -carlier, duc and payable on July 1, 2024, . This Sceurity
Instrument scoures o Lender: (o) the repayment of the-debtevhienced by the Noto, with intcresc: unid all renewals, extonsions wud
medifications of tho Noto:- (b) the payment of-ull other: sums. with interest; advianced under paragraph 7 to protect:the seenrity ol
this Secarity Instroment; antt{¢) the performence of Borrower's:covenanty and agreementy-under this'Se; writy Instrument &l the
Nots, Tor (his purpose; Borrower ducs hercby mmtgngc g,nm und cotvey-to Lender the followmg d:.w nr'd nmperty ocated in
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8, Haggrd or Property Insurance.  Borcower shall keep the improvements How ¢ x}mn;, or lmru:llcr crecied on the Pmp('rty

msumd agninsl losy by fire, hazards inclnled within the fermn "extended coverage” and any other hazards, inchiding floods or
floding, for which Lender requires insurance, This insurance shitl be maintained in the armounts and for the periods tht Lender
requires. The insurance carrier providing the insurance shall be chiosen by Borrower suhject to Lender’s approvai which shal) not
b -unrcasonably withbeld, If Borrdwer fails to mainai coverage: described above, Lender mny a bcmicn npuon. uhl.sm
coverage 10 profect Lender’s righu in the Properly in uccordance with piragraph 7,
i oAdl:insurance policies and renewals shatl be accepinble W ‘Lender and shall xncludc Y uamlml :nung,agc clau%. u.ndcr sfm]l
have; the right wo:hold' the. pohc'cs and repewals. 1 Lender requires, Borrower shall promptly give to Lender all receipty of paid
pramiims.and renewal notices, In the event of loss, Borrower. shalligive: pmmpt notice to Lhc insurance La:ncr und Lcnucr Lc,ndu
m.ly make proof of loss if not made prompily by Borrower, - i i vt

. Unless: Lender: and Bosrower: otherwise: agree i wrllm;,. hsurance prmceds hhﬂll b upphcd ] rextonmun or repdir of th{:
Property damaged, H the restoration or repair is cconomicalty feasible and Lender’s security i not lessened, I the resioration or
repair 4s notieconomically feasinle or Lender's sccurity would be Sessened, the insurunce procecis shall be applied to the sums
secired by this Security Instument, whether or not then due, with any cxesss paid ww Borrawer, If Borrower abiandonk the
Propeniy, of: docs nobanswer within 30 days a-notice from Lender that-the insurance ‘carrier has offered to ‘seitle a clim; then

Lender may collect the-insurante proceeds. Lender may use the 'proceeds to repair or‘restore the Praperty ‘or (o pny aumu qccurui

by thig Seenrity Instroniers, whether or not then due. The 30-ny period wilt begin whon the:notice iy given.

* Unlosy Lender antd Borrowor ollierwise ngree In writing, any applention ol proceeds to princlpat shall not extend or pmipum
Ihc.duc date of Ukeinonthly payacits referred Wy inpavagraphs' T and 2 er change the amount of the payments. 10under piragraph
21 thio Broperty:ig: acquired by Lrades, Borrower's right i any ‘tisurance policies and proceeds resulting from  damage i the
. Property. prior to'the acquisition shwl P10 Lendcr o thc extént'of the sums eu.um! by thh Sccurity rmmuucm fmmuhaldy
pnur i the aequisition, - - L K

- f; Occupancy, Preservatlon, Mamlm.,,w and Pruteumls of the Pmperiy, !!orruwer’a Lioun Applicnutm, Lesisehodds.
Bormsvcr shall occupy, establish, sni use the Progrerty-ox Borrowes's principal residence within sixty ‘duys alier the execution of
this Sedurily Instrument and shall continue 1 oceuny the Property 28 Boreower's pringipal residence for at feast one year after the
dalevof oecupancy, unless Lender atherwise agreos: iz writing, which consent shall not be unrcasinsbly withhekd, or-uniess
extenuating circumstances exist which tre beyond Borrowes'a conteal. Borrawer shall not destroy, damage or impair the Proporly,
allow the ‘Property to deteriorate, or commnit waste on the Pronerty. Borrawer shall be in default if any forfleiture action or
proteeding, whether civil or criminal, is begun than in Lender' gocd faith Yjiedgment conld vesult in forfeiture of the Property or
atherwise materally impair the: tion created by this Security Tnstruincat‘os Lender's sccurity inlesest, Borrower may-cure such a
defauly fnd reistate, as  provided in paragroph 18, by causing - the ectien or procesding ‘to be dismissed: with a ruling thay, in
Lender's:govd faith determination, precludes forfoiture of the Borrower's iierest in the Propenty or nther mulerial impaitment of
the Tien created by this Security Insirument'or Lender'y security interesl. Bodrower shall also’be in default if Borrower, during the
foan applitation process, gave: materially fulse or inaccumie information: or suemerts 1o Lender (o lalled to provide Lender with
any tiatgrial “information) in- connection” with the’ loan- evidenééd by the Note, including, but not limited to, represcntations
congening Boirowet”’s occupancy of the Priperty ay'a privicipai residéne, 1 this Secur'sy Thstrument 19'on'a leaseiold; Borrower
shali toriply ‘with all die'provisions of the lease. If Borrowu aequm..s ch uhc o thc Pm,w q, ch !cdsdwk! dﬂl] Un, rw uuc \hd“
rot mitrgc wnless Lender agrees 1o the mergeriin writing, TR he :
w7, Protection-of Lendey's Riphts in‘the Property. If Borrowu Tails 1o pe-fonn ‘the coveniuds and agrc:.mcm\ Lonmmul in
this Scehsily Tnstrument, or there i & Jefal proceeding that' sy significantly affect Lendér's righs in‘the Propetty (suth as a
procceding in bankrupicy, probate; for condemnation or forfeltiire or 1o'enforce faws or regulations), thew Tnder may do and pay
for' whatever is ndcessury to' protect the vadie of the Property and: Loader's rights i’ the Property: Lenoer's actiong-mity inclede
paying’ any sums securcd by ‘i licn which has priorily -over s Sccurity Instrument, nppicacing Hir'eourt, paving rensonable
altomeys™ feesrand onfcrmg on uw Pmpmy m mukc rcpairs Althﬁugh Lcm!cr may mkc ddll)ll umtu lhm i)tﬂ u, dph I8 Lcndcr
dt)cs ot have todo so. . o

“Any amounts dmbursul by Lender undcr nm yr.xmg,raph T shall hecomu ﬂdmbonal dcbt nl' Bnrmww swnm! hy mm Esz,umly
lastrumcm Unlesy Borrower and Lender agree to-other-tcrms of paymicnt;'these amounts shall bear interest {rom the duie of
dxshursemcm‘at the Note ratc and shall be payable; With interust, “upon’ ‘otice fromyLender 1o Bomower requestings piyment, '

i §. Mortgagé Insurance, If Lender rcqulred morignge ‘insiirance 4s‘a contition’ of miking the loan sccatéd by this Seciirity
Instmmcm, Barrower shall ‘pay the premiums tequircd - to” inainthin e miorigage insirance ineffect. i If, -for' any reason, the
morigage msirdnce coverage required by Lender lapses or ceases (o be in effect, Borrawer shall pay the premiums reguired to
obiin ¢overage substantially cquivalenl to the' mongags inkardnce prevlously inoefFest, avd ‘cost stbstantially egnivalent 1 the
cost 0 Borrower of the mortgage insurnce prcvmusly in’ efféct, from an altemaic mortgage insurer approvéd by Lender, If
subsiantially equivalent mongage insurante coverage i nof available, Bosrower shall fay o' Tender each month a sum equal to
one-pwelfth of the yearly mortgage insiiance premium being bmd by Borrawer when the insurance coverage lapsed or ceased o
bc m effcct Lcndcr wﬂl acccpl,‘ usc and rclam the,sc paymcnu as ‘a lm.s r&scrvc in Iu,u nt mongagc msumnw Losx reserve
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27516, Bursower’s Copy.  Horrower shall be given one c(mfurmcsf copy of the Note and of this Sccurity Intrumont: ;
17, rungfer of the Property or a Beneficial interest in Borrawer, I all or sny part of the Properly or any intetest in it iy
sald or tansterred (or if a benedicial interegt in, Bosrower i3 sold ar fransferrx! and Borrower is nol n nawral perion) without
Lender's prior wrillen consenl, Lender may‘e};&‘ﬁiﬂ\drﬁ'()ﬁ{*re(iﬁif‘c‘iﬁifﬂ'cdmw'p': yment in {ull of uil sums secured by this Sceurity
Insirument. However, thig option shall not be ekeriissd. by Leader if exercise 1y prohibited by feders) law as of the date of this
Sccurity Instrument, . oo E R '
i, If Lendor exorcises this option, Lender shall glve Borrower nolice of-acctleration, The notice shall provide a period of nol less
than 30 days from the date the notice i delivered or moiled within which Borrower must puy alf sums sccured by this Sccurity
Instrument, If Burrower Juils o pay these supos prior o the explraticn of this period, Lender may iuvoke aity retedties permitied

by this Sceurity Instruriicnt without farther notice or demind on Borrower. |

“ 18, Borrower’s Right to Reinstate, | 16 Borrower el cerlain’ conditions, ‘Barrower shall have the rght to have
enforcemeént of iy Sctusity Tnstrument’ discontinicd ‘atany time prior © hé'carlicr of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sule of the Property: pursuahiit’ iny powor of sale contained it this Seeurity
- Instrument; or (b) calry of a judgment enforeing this Securisy Instrument. Those conditions are that Barrower: (1) pays Lender off
sums which then would e duc under this Security Instrurnent and the Note as if no aceeleration had oceurred; () cures any
default of sty other covenants or agreements; (c) pays all expenses incurred i enfurcing this Security Insteument, including, bat
ot limyited 1o, feasonsols attorneys’ fees; and (d) takes such action as Lehider may reasanitbly roquire 10 asste ta the lien of this
" Sceurity Instrumens, Sonder’s rights in the Property and Borrower's obligation 1o pay the sumy secured by this Sceurity

Tristtusent: shall ‘contirde wsnchanged. Upon reinstatement by Borrower, this Steurity Instrument and the obligations secured
hicreby shall remain fully effeetve as'if no acceleration had occurred. However, this right to reinstale shall wot apply in the case of
seceferation under paragraph 17, ‘ o
19, Sale of Note; Change " Voan Servicer, ‘The Noie or & partial intercst in the Note (logether wilth this Security
Instrumens) may be sold one or ware Zimes without prior notice (o Borrewer. A sale may resull in a change in the entity (known
gy the "Loan Servicer") thai colicets enthly payments due under the Note and this Sceurily Instrument. There also may be one or
more changes of the Loan Servicersairelated to a sale of the Note. I there s 2 change of the Loan Servicer, Borrower will be
given writlen notice of the change in acco dphee with paragraph 14 above and applicable law. The notice will state the namie-ard
address of the new Loan Servicer and the wadress to which payments should be made: The notice will also comain any other
information recquired by applicabie faw. -

20, Hazardous Substances, Barrower shali-ne-cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bonovser shall not do, nor allow anyone clse (o do, anything alfccting the Property
that is in violation af any Enviromncntal Law. The predediag two senteneey shall not appiy to the presence, use, o siragé on the
Property of small quantitics of Hazardous Substances thel we generally recognized to be appropriatel 1o normay residentinl uses
anst to-maintenance of the Property. AL Y R
.. Borrower shall. prompiy give Lender, writlen, niotice of any investigation, claim, demand, lawsuil or other action by any
goverimental or regulatory agency of private party involving the Troverty and any Hazardous Substance or Environmental Law
of which Borrower hias actual knowicdge, If Borrawer learns, or'is neeified by any povernmental or reguladory authority, trat uny
removal or other remediation of any Hazardous Substance affecting tes ivperty is necessury, Borrower shall promptly tke all
necessary remedial actions in secordance with Bnvironmental Law.

As used in this paragraph 20, "Hazardous Substances” wre those substasees defined us (oxic or hnzwrdous substances by
Environmental Law and the following substances: gasoling, kerosene, owher {funmable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formuldehyrde, and radivactive murinls, As used in
this pazagraph 20, "Environmentul Law" means fedéral kaws and laws of the jurisdiction-where the Property is located that relate
{0 health, sifety or environmenial protegtion, e Come e

S T R RTINS LR L

A RN RELTIT L TR

NON:UNIFORM COVENANTS, Botrower and Leuder farther.covenant and agree us follawss, = e
21, Acceleration; Remedies. Lender shall give notice tu Borrewer prior 1o accelerntion @ llowing Borrower's breach of
uny ‘covinant:or agreement: in: this Security Trstrument’ (but ‘ot prior: 0 acceleration: wider paragraph 17 unless
- applicable Taw provides otherwise). The notice shall gpecify: (u) the defaules {b) the ectivn required (. core the defnult; (6)
o date; not'less than 30:days from the dute the:notice'ls' givin fo ‘Borrower, by which the defaulf mpuehe cured; aind (d)
that failure to cure the defan)t on or before the date specified in the notice may result in acceleration of ths sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shatyuriber inform
Borrower of the right to reinstate after scceleration and the right to agsevt in the foreclosure proceeding the non-existence
of 8 default or any uther defense of Borrower ¢ acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may reguire immedinte payment in full of all snms secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicis! proceeding. Lender
shall be entitied to collect all expenses incurred in pursning the remedies provided in this paragraph 21, including, but nnt
Yimited to, reasonable attorneys’ fees und costs of title evidence,

22. Release, - Upon payment of all sums secured by this Secusity Instrument, Lender shall releasc this Seeurity Instrument

without charge to Borrower, Borrower shall pay any reoordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property,

. : Form 3014 8/30
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1.4 FAMILY RIDER § mada thix  3ist  day of May . 133 apd s
incorpotucd ino and shall be deerged 10 amend and supplemaent the Mortgage, Deed of Trust or Scvusity Deed (the
"Seencity Ingtrument”) of the sarne Bac givon by te undersigned (the "Borrower”) 10 sacusc Bomowur's Nou i
e FIRST BATIONAY BANK OF CHICAGO
- (e “Lender®)
of the same date #:id /overing the Broperty deseribed In the Securily Instrument and lacated al:
1233 %, DAMEN( c.1CAC, ILLINOIS €0622
. I-ryv -
i IPwpons Adists 34533867

14 FAMILY COVENANTE. "n s0fision 1o the covenants and agrcenients made In the Security Inspument,
Rorrowes and Lender lurther covanant sic aytes as [oflows:

A. ADDITIONAL PROFERTY SUn/«CT TO THR SECURITY INSTRUMENT, In  additon 10 the
Propersy described in the Securidl Tnstrumens, .5 Jollawing items are added (o the Property dsscription, and chall
¢lso comstitute the Propesty covefed hy the Seoudry Nwcumzor building materials, appliances and goods of cvery
nanre whatsoever now or harealfer Jocated in, on, ot Usad, or intended 10 be used in connection with the Property,
including, but not limited 1o, thake for the purposes of suyrlylag or distributing bestng, coaling, cleculclty, yoa,

. walsr, uir and light, fite provencpn and extinguishing oppareivr, security and access control apparalus, plumbing,
baik sba, waier heaters, water (Jossts, sinks, rnpes, stoves, refriprators, dishwashers, disposals, washers, dryers,
awhings, s1mm windows, sioem Boors, scxeens, bilods, shades, cwwee snd curtain rods, atinched mirrors, cabinets,
paneiling and ottuched floor goverings mow o hereafler aached ' e Property, a9 of which, Uluding
raplacemsnts and sdditions theregp, shall be decnind to ho and remain 3 purt e the Propesty coverod by the Securly
Insqument. Al of the forsgoingtogether with the Property describedt ln the Jecnrity Instrument (or the leaschold
estatz if the Sceurlty Ingtrumegh i on g beaschold) se referred 10 in this ¥4 #amily Rider and dwe Security
Instrument as the “Property.” |

B. USE OF PRGPERTY JCOMPLIANCE WI'TH LAY/, Bomower shall nct scck. agres 1o or Mmpke a
chaage in she ure of the Propefy or its 2oning clasaification, unless Lender huy sgieed n writing 1o the chunge.
Buomower shall comply with §U Jaws, ordinences, reguiadons ard tequirsmonis of any governmental body
applicabile 10 the Property. _ ;

C. SUBORDINATE LIEES. Except as perminod by fedessi law, Bomrower shull not allow an- ten infesior
10 the Security Instrument (o be becfecied againgt the Property without Lender's prior wrilten purmissiva,

D, RENT LOSS INSURANCE. Bomower shall maintain insurance against rent 63 in addition to the other
hazards for which insucance is Bquired by Uniform Covenant 5,

E. "BORROWER'S RIQHT TQ REINSTATE" DELETED. Uniform: Covensnt 18 is deloied,

F. BORROWER'S OCQUPANCY, Unisus Lender and Bompwer owherwite agres in wiling, the first
semeace in Uniforn Covenanfl 6 conterning Besrower's occupancy of the Propenty is delewd. All cemaining
eovenanis md agreemunts sk fgrth in Uniform Covenant & shall remain in offert.

" @. ASSIGNMENT OF UEASES, Upon Lander’s request, Bomower shail saxign o Lender alf Jouses of the
Property and all secusity depolis made In cunnaction with ieases of the Property, Upan the assignment, Lendes
shall have the right 1o mudify Jextend or terminale the xigling leascs and © exceute new leases, in Londer's sule
disezction. As used in ihis pageraph G, the word "leass” shall maun “sublease” i the Sceurity Ingsruiment & on &

legschold.

MULTISTATE 1.4 FAMILY RID@A -Fannle Mae/Fraddis Mae Unltarm Instrumant Porm 176 8/90
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H, ASSIGNMENT OF RENYS; APPOINTMENT OF RRCEIVER; LENDER IN POSSESSION,
Borower ubsoluiely snd unconditiodlty aasigns and aansfers ( Lender sll the yenis and revenuss "Renu”) of the
Propsty, regardiess of 0 whom the Rents of the Propeny arc payable. Borawer authorises Lender or Lender's -
aganis 10 collect he Reny, and amnes that emch 1onant of the Proporty hall pay the Rens 1o Lendar or Leader's
agehts, However, Borrawer shall recfive the Rants untll () Lender fius given Borrowsr notios of defsull purtuang to
paragraph 21 of tha Security Instruffent and (H) Lendar haa given notice o dhe conmni(s) thes the Rents arc 1o be
paid 1o Londee or Landir's agemtd This assignment of Renws constiluies an eabsoluie astignment and not an
aspignement P siditional securlry ongy.

If Lesdes prives nodce of 10 Bonower: (1} ali Reats recejved by Bomrower shall be held by Borrower a3
wruseee for the oenctit of Lender onlf, 1o be spplied 1o the sums socurcd by the Secusity instrument, (i) Lender shadl
e enildad 10 codiory ond recaive a of the Rentz of the Propeary; (fil) Bomower agrees that each wonant of the
Propety shall pay aii cis due sfft unpald © Lender or Lender's agents upon Lender's witien demand (o the
wenw; (iv) uniess appiicoic law Govides otherwise, &l Reats colleciod by Lender or Londer's sgenid shall be
applial [irst 10 the conts of ahina cinprol of and managing the Property and collecting the Ren, including, but ot
limied w, wicroey's fecs, reocivcf, fens, premiumg on racsivar’s bonds, repalr add Muintenance coms, insurance
pECmiums, xey, BSCIMONS anl gttar charges on te Property, and then @ e yims secused by the Socurlly
Invzument; (v) Lender, Lender's agints or w0y fudicially appoinied receiver shall be table to scununt for only thos :
Renus acrally pecetved: and (vi) UendciahsXt be entided o have » receiver appolniad &0 ke posseasion of and
mansge the Propenty and collecs (e Rents <ot profiss derived from ihe Froperty wlthour sny showing as 1 the
inadoquasy ol the Propesty s Y i

7t the Rents of Ow Propertydate not goffickn ¥-cover the costa of Saking conmol of and maneging the X
Property and of collecting the Rent any fusds expondid by Lender for such purposes shall become indebusdness of
Bomewer 0 Leader secured by thelPacurity Insrument pieuwrnt 1 Uniform Covenant 7.

Bomowes feprescats and warfint that Borrowes has no¢ exotuied any prioe assignoment of the Rents and has
ol and will not perforss any act @ woulg prevent Lender from exzacizing its fights undes this patagraph.

Lonoer, or Lendar's agents of « judiclally appoinicd recelver, il not be requirsd 10 cnter upog, take contro!
of or mainain e Propeaty beforf or wller giving notlce of default w Braower, However, Lander, of Lender's
ageate o & judicially appotiad rgiver, may do #o 2t any fme when 8 M’ occurs, Any application of Rents
shall 00t wre or weive sy defaul O invalidate any other right o7 remedy of oo der, This sasignment of Rents of
the Property shall erminate when @i the sums sacured by the Security Inasrumest sie rad in full.

L CROSS-DEFAULY PROWISION  Bomowes's defauk or breech under ssy nows or agreement in
which Lender hes an inwerast sha§ ¢ # dreach under he Securdty Insoumen: and Lexdyr may invoke any af the
remedics parmitied by the Scouringnstrument.

- BY SIGNING BELOW, Bofawer scoepts amd agrzes 50 the iarms snd provisionz contanicy ' this 14 Family
Riger.

)
o BTEVEN HAMID BAHARY -Borrowar
{Seal)

-Bariows!

(Sear)

Borower

P . (Seal)

-Barrawesr

2.98008P6

q.n s Pagetell ' : Form 3970 900
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Ghetars - THE. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEBEST

H237024

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(J Year Treasury Index - Rate Cups)

TH1S AD!USTABLE RATE RIDER is made his 31st day i May
19494 , and iy incorporated inlo and sholl be deemed to amend and supplement ihe Mortgage, Deed of Trust nr

Sceurity Deed {the "Security Instrument™) of the sume date given by the undursigned (the "Borrower”) Lo seeure Borrower's

Adjusiable Rate Note (the "Note”) 1o
THE FIRST NATIONAL BANK OF CHICAGO
(the "Lender™) of the same date and covering the praperty described in the Security Insirument and located at:

12323 N. DAMEN CHICAGO, ILLINOIIS 0622
jeropeny Address|

ks 4 T :
T HATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE "
BOFAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

AATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additon 10 the covenants sid a;,rcununu. mate in the Sccurity Mnsirnment, Borrovide
and Lender furthercovenant and ngree s follows;

_ AJINTEREST RATE AN VMONTHLY PAYMENT CHANGES

7,500 ‘ %, ‘The Note provides for changes in the

94533867

The Note pravides fora inilinl interest raie of
interest rate and the monthly payrienis, se follows:

4. INTEREST RATE AND MONTHL ¢ PAYMENT CHANGES

{A) Change Dates
The interest rate T will pay may change or ue fiest day of
day every 12th month thercafier. Bach dale on wiyria my inleres) rate could change is catled & "Chmu,c Diate.”
{B) The Index
Beginning with the first Change Date, my interes( rav: will be based on an Index. The "Index” is the weekly average
yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure availabie as of the dalc 43 days before cach Change Date is called the "Current Index.”
THE INITIAL INDEX VALUE FOR THIS LOAN IS 5.230% _ ____ SMB
11 the Index is no lorger available, the Note Holder will cliodst a new index that is based wpan comparable information.
The Note Holder will give me notice of this choice,
{(C) Calculation of Changes ]
Before each Change Date, the Note Holder will &qu!al., my new intcrrscoale by add:m, e
TWO AND THREE-FOURTHS percentage points ( 50 %) o the Current
Index.. The, Mote. Holder. will then round the résuit-of- this addition 0 1S narest um,-cx;,h!h of one perceniage point
(0.125%)..Subject to the hmﬂs stated m Scction 4(D) below, this rounded amiwiz will be my new inicrest rate unti} the next
Chungc Daie. e
The Noie Holder wrtl then dcecrmmc e’ amnum of the mm:u:ly payinent that would be sufficient to repay the unpaid
principal that [ am expecied 1o owe at the Change Date in full on the Maturity Dote a1 my new interest rate in subsiantinlly
£qual payments. The result of this caleulation will be the new amaunt of my monthly payitent:
i {D} Limits on Interest Rate Changes :
Thc interest rate I am required to pay ot the first Change Date'Will ot be greater than ~ - Lo o :
9.500 % or less than 5.500 g, Thercafier, my inlerest rate wnll never be increased
or decrcascd on any single Ch.m;,c Date by moro thaiy two' pcrcuun;,c pomls (2 0%) from lhc Tal off mu:rcsﬂ have hcc,n
paymg for the' proc,,dmg 12 mnnths My mlcrcst ralc w:’l! ncv¢r1)c g“eu(cr lhan s . '
© 137500 %.

(h) Effective Date of Chnnge‘z o
My new interest rate will bccumc cffective an cach Change Date. I will pay lhc amonnt of my new mnmhlv payment

hcgmmng on'the ﬁrst monlhly pnymem diité afu:r thc Chang,c Dalc unm ﬂm amoum of my mom.hly pnymcnt ch*m;,cs again. ;

C July 1% 99 , and on that

i

i »;[:‘ [T B R T P L

ey
4

) Nouce of Chnn;,e.s R
The Notc Holder, will d;,lm.r ur mwl w mu a npuc‘, of nny Lhungcs m my mu.,ru-l rdlb and mc mnmnm of my nmmhly

paymcm bc[otc the cffacuvc daig. of any (.hung,c ‘I'hc notice will include. mfmmamm roqu:rcd by, Imv Jo be given me and also
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