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WESTAMERICA MORTGAGE COMPANY
I S0uTH B80 MIDWEST ROAD
OAKDPRODK TEARACE, 1L 60181

44533380

"LOANNO., 00081075-56 _ ‘
* i [Space Above This Line For Recording Data)
STATE OF ILLINOIS FHA CASE NO.

FHA MORTGAGE

131:76742386-~729

This Mortgage {'Socurity Instrument”) is given on June 7, 1094 . The Mortgagor Is
ALBERTO PORTILLO, LUZ S. PORTILLD, WUSBDAWD AND WIFE and LAZARQ PEREZ, A PACHELGR

whose addressis 3757 NORTH CEMTRAL PARK ,CHICAGO ,1L 80618

{"Borrower”). This Sacuu it instrument Is glven ta

LIBERTY MORYGALE COMPAMNY OF NORTH AMERICA, A TLLINOIS CORPORATICON

which is organized and exictnp underthelawsof THE STATE OF 1LLIHBODIS ., and whose address Is
3407 WEST LAWRENCS AVENUECHICAGO, 1L 60625

{"Lender"). Borrower owes Lendarthe principat sumof One Hundred Twenty Thousand §ix
Hundred Three Dollar. and no/100

Dollars (U,5.% 120,603,040 . ). This debt Is evidenced by Borrower’s note dated the same date as this
Security Instrumant ("Note®}, which provides jor monthly payments, with the full debt, if not pald earlier, due and
payable on July 1, 2024 . This Ssecurity Instrument secures to Lender: (a) the repaymaent of the debt

evidenced by the Note, with interast, and allienewals, extenslons and modificatlons; (b} the payment of all other sums,
with Interest, advanced under Paragraph 6 to piatect the security of this Security Instrument; and (c) the performance of
Berrower's covenanis and agreements underthis Security instruiment and the Note. For this purpose, Borrower does
hereby mongage, grant and convey to Lendar 1by !allowing deseribed property located In
cCooK County, ilfinols:

LOT 68 IH HEAFIELD'S SUBDIVISION D¢ LOT t I& DAVLIN, KELLY AND CARROLL'S

SUBDIVISION IN THE NORTHWEST 1/4 OF SEATION 26, TOWNSHIP 40 HORTH, RANGE I3

EAST OF THE THIRD PRINCIPAL MERIDIAM IN COUK COUNTY, ILLiHOIS.

P.1.H. 13-26-112-036

. UEPT-0% RECORDING 31,50 B

. T3111% TRAN 5717 Q0&/37/94 0(08B:=59:00
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COOK COUMTY REGORDER
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wiich has the address of 3050 HORTH CEHTRAL PARK CHICAGU
{Swraet)] ‘ [City])
Winols 60618 {"Property Address™);
: [Zip Code}

o TOGETHER WITH all the improvements now or hereafter erocted on the property, and all easements, rights,

d - appurtenances, rants, royaities, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
oy hereafter a part of the proparty. All replacemaits and additions shall also be covared by this Security Instrument. All of

thie foregoing Is referred to in this Securlty Instrurnont as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
morngags, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Froperty agalnst ail claims and demands, subject to any

“encumbrances of record.
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1. Payment of Princiga N@E-I?—c G;. IA e a'@@- T duahe principal of, and interest on,
the debt evidenced by the Note and iate chargas due under the Nole,

o Momhig payments of Taxes, insurance snd Other Charges. Borrower shall includs in each mombly payment,
togather with the principal and interast as set forth In the Note and any late charges, an inslaliment of any {a) taxes and
speclal assessments jevied or to be levied agalnst the Properly, {(b) lnasehoid payments or ground renis on the
Property, and () premlumas for insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c? shall equal one-twalith of the annual amounts, as reasonably
estimated by Lander, plus an amount sufficlent to malintain an additional balance of not more than one-sixih of the
estimated amounts, The fuli annual amount for each item shall be accunidated by Lendar within a perlod ending one
month belore an itam would become delinquent. Lendar shall hold the amounts collected In trust 1o pay Homs {a), {b)

and {c) before they becoma dealinquent. :
held by Londer for items {a), b} and {(c}. together with the future monthly
t

If at any tima the total of the paymanta
payments for such ltems payable to Lender prior to the due dafes of such itamas, exceeds by tnore than one-sixth tha
estimated amount of payments required to pay such items when due, and If payments on the Nota are current, then

Lander shall efther refund the excess over onea-sixth of the estimated payments or credit tho excess over ona-gixth of the
estimated paymants to subsequent payments by Borrower, at the opticn of Borrowsr. it the total of the payments made |
by Borrowsr for item {a}, (b), or {¢) Is Inaufficient to gay the item when dua, then Borrowar shait pay to Landar any i
amount necessary to meka up the deficiency on or tefore tho date the lem becomes due.

As used in this Securlty inatrument, “Sacretary” means the Secratary of Housing and Urban Development or his or ‘
her designee. In any year In which the Lender must pay a morigage insurance pramium to the Secretary, each monthly
payment shalt also include eithar: {{} an instaliment of the annual martgage insurance premium to be pald by Lender 1o
the Sacretary, or (i} a monthly charge Instead of a morigage insurance pramium If this Security Ingtrument is held by the
Sacretary, Each ronthly Installment of the mongage insurance premium shall be in an amount sufficient to accumulate
the full annual rerirage insurance premium with Lander one month prior to the date the fuil annuai monigage
insurance premiurm 's.due 1o the Secrelary; ot if this Security Instrument is held by the Secretary, each monthly charge
shall be in an amoun? equal to one-twelfth of one-hall percant of the outstanding principal halance dus on the Note.

i Borrower tenduers Yo Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be craditad with the +alance remaining for all installments for items (a}. {b) and {c) and any mortgage Insurance
premium installment thai Lt ler has not become obligated 1o pay to the Secretary, and Lender shall promptly refund
any excass funds 1o Borrowar wnmediately prior to g foreciosura sale of the Property or its acqutshlonnty Lendar,
Borrower's account shall be credited with any balance remalning for all instaliments for tams (&}, (b} and (c).

3, Application of Paymema 2l payments under Paragraphs 1 and 2 shall be applied by Lender as {ollowa:

FIRST. to the mortgage insurance nremium to He pald by Lender to the Secretary or to the monthly charga by the

Sacretary nstead of the monthly mwpgage Insurance preimlum;

SECQND, to any taxes, speclal assmasments, lsasehoi! payrnaents or ground rents, and fire, iood and ather hazard

nsurance premlums, as required;

THIRD, to interest due under the Ncte,

FQURTH ., to amortization of the principar 7. the Nots;

FiFTH, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Porrower shall insure all Imprevements on the Property, whether
now in existence or subsequently erected, against eny hazards, casuaities, and contingencles, including fire, for which

Lender requires insurance. This insurance shall be muinilaad In the amounts and for the periods that Lender requires. (D
Borrower shall also insure ail improvernarts on the Proparty, whather now In existence or subsequeritly erected, o
apainst loss by fioods to the exdent required by the Secreiarn Al Insurance shall be carried with companies approved o
by Lender. The Insurance policies and any renawals shall bo buid by Lender and shall Include loss payable clauses in %]
favor of, arvl In e form acceptable 1o, Lender. &2
- In the event of loss, Borrower shall glve Lender immediata r:0r'ce by mall. Lender may make proof of {css # not [}
made promptly by Borrowsr. Each Insurance campany concerniad 4 Lareby authorized and diracied to make payment [
ot

for stich loss directly to Lender, instead of to Borrower and to Lende® jrintly. All or any part of the Insurance proceads
may be applied by Lendar. at lts option, either (a) to the reduction of it indebtedness under the Note and this Securlty
insirumant, first to any delinguent amounts appiled In the order In Paragrarn 5, and then te prepayment of principal, or
(&1} to the restoralion or repalr of the damaged property. Any apﬁiicauon ol the p/oceeds to the princlpal shall not
extend or postpone the due date of the monthly payments which are referrea *oin Paragraph 2, or change the amount .
of such payments. Any excess insurance proceeds over an amaunt required te Loy all outstanding indebtedness under -~
the Note and this Security Instrument shall ba pald to the entity legatly entitled therato. .
in the event of forectasure of this Securlty instrument or othar transfer of title fo s Property that extingulshes the
indebtedness, all right. tille and Interast of Barrower In and 1o Insurance policles In fo.ce shall pass to the purchaser.
5. Occupancy, Preservation, Maintenance and Protection of the Property; Borio ver's Loan Appiication;
Leaseholds. Borrower shail occcupy, establish, and use the Property as Borrower's princlipe! residence within sixty days
after the executlon of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless the Secretary determines s . anuirement will cause
undue hardship for Borrower, or unless extenuating clrcumstancas exist which are beyond Borioiver's control. Botrower
shall notify Lenders of any extenuating circumstancas. Borrawer shall not commit waste or dastroy, Gomage or
substantially change the Proparty or aliow the Property to deteriorate, reasonable waar and tear exceptcd. Lender may
inspact the Property if the Property is vacant or abandoned or the toan Is In default. Lender may iake reuconable action
to protoct and praserve such vacant or abandoned Property. Borrower shall also be In default If Borrower, durlhg the
ioan application process, gave materlally false or naccurate Information or statements to Lender {or faiied to praviie
Lender with any materlal information) in connection with the loan evidenced by the Note, Including, but not Himited to,
rapresentations concarning Borrower's accupancy of the Property as a principal residence. If this Security Instrument !s
on a leasehold, Borrower shall comply with the provisions of the Isase. if Borrower acqulres fee titie to the Property, the
leasehoid and fea title shall not be merged unless Lander agrees to the merger In writing.
6. Charges to Borrower and Protection of Lender’s Rights In the Property. Barrower shail pay all governmental
or municipal charges, fines and Impositions that are not Included in Paragraph 2. Borrower shall pay these obligations
on tima directly 1o the entity which Is owed the payment. ¥f fallure 1o pay would adverssely affect Lender’s interest in the
Property, upon Lendar’s request Borrower shall promptly furnish to Lender recelpts avidencing these payments.
if Borrower falls to make these payments or the payments required by Paragraph 2, or falls o perform any other
covenants and agreements contained in this Security Instirument, or there Is a legal proceeding that may significantly
affect Lender's rights Int the Praperty (such as a proceeding in bankruptey, for condemnation or to snforce iaws or
regulations), then Lender may do and pay whatever is necessary to protect the value of ths Propaerty and Lender's
~ rights in the Propenty, including payment of taxes, hazard Insurance and other ftems mentloned in Paragraph 2.
Any amounis disbursed by Lender under this Paragraph shall become an additional dett of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shail be Immediately due and payahle. -
7. Condemnation. The proceeds of any award or claim for damages. direct or cansequential, in connection with .
ary condemnation or ather taking of any part of tha Property, or for conveyance in place of condemnation, are hereby s
ness that remains unpaid under the

assigned and shalf be paid 10 Lender to the extent of the full amount of the indebt
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the Indebtadness under the

Note and this Securhty Instrument, first to any defingquent amounts applied In the order provided in Faragraph 3, and
then to pra&:ayment of principal. Any applicatlon of the proceeds to the principal shall not extend or postpone tha duea/m
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dato of the monthiy payments, which are relerred 1o n Paraaraph 2, of change the amount of such payments. Any
excess procesds over an amotnt reciulred to pay all outstanding Iindebtedness under the Note and this Security

Instrument shall be paid to the entity legafly entitied therata.
8. Fees. Lender may collect lees and charges authorlzed by the Secretary.
9. Grounds for Acceleration ot Debt.
{a) Defauli. Landor may, except as limited by reguiations issued by the Secretary In the case of payment defaulls,
require immediate paymen in full of all sums secured by thls Securlty instrument if:
{!) Sorrower defaults by falling to pay In full any monthly payment raquired by this Security Instrument prior
1o or on the due date of the next monthly payment, or
gi) Borrower defauits by talling, for a period of thirty days, 1o perform any other obligations contained In this
ecurlty Instrument.
b) Sale Wihthout Credit Approval. Lander shail, if permitted by applicable law and with the prior approvel of the
acretary, require Immediate payment in full of all the stims sacured by this Securlty natrument if:
{) All or part of the Proparty, or a beneficial Intarast In a truat owning all or pant of the Property, s sold or
otherwise transferred {other than by devisa or descent} by the Borrower, and )
{iy The Property is nat occupled by the purchaser or grantoe as his or her principal residence, or the

purchaser or grantee does so cccupy the Property but his or her credit has not been approved in

accordance with the requiraments of the Secretary.

{c)} No Walver, if clrcumnsiances occur that wouid permit Lender to require immediate payment In full, but Lender

does not require such payments, Lender does not walve its rights with respect to subsequent events.

() Regulaticaa =7 HUD Secretary. In many circumstances regulations lasued by the Secretary wili limit Lender’s

- rights, in the case of payrnent defaults, to require immediate payment in full and forecloge If not paid. This Sectrity

Instrumen does not authorize acceloration or foreciosure i not permitted by regulations of the Secretary.

{8 )Mortgags Mol Iraured. Barrower agress that should this Security Instrument and the note secured theraby not

ke eligible for Insurance under the Nationat Housing Act within 60 DAYS from the date hereof,

Lender may, at its upilar: and notwithstanding anything in Paragraph 9, require Immediate payrment in full of all

sums secured by this Scrurty Insirument. A written statement of any authorized agent of the Secretary dated

subsequaenito 60 DAYS from the date hereof, declining to Insura this Security Instrument and the
note secured thereby, shall e deemed conclusive proof of such inellgibility, Notwithstandlng the foregolng, this
optlon may nat be exercisec Ly Lender when the unavallabliity of Insurance ls solely dus to Lendar’s fallure to remlit

a mortgage Insurance premium tc/'the Secretary.

10. Reinstatement. Borrower has-aught to be relnstated if Lender has required immedlate payment In full because
of Barrower’s fallure to pay an amount due v:ior the Note or this Security Instrurnent. This right applies even after
fareclosure proceedings are Instituted. To ralnstate the Securlty Instrument, Borrower shall tender in a lump sum alt
amounts required to bring Borrower’s acco0 rumrant Including, to the extant they are obligations of Borrower under
this Security Instrument, foreclosure costs and'reurnnable and customary attorneys’ jees and oxpenses propery
associated with the foreclosure proceeding. Upar renriatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as i Lepder had nol required iImmediate paymant in full. However,

_ Lender Is not reguired to permit reinstatement if: (I} Lender has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately prr.cecling the commencement of a current foreclosurs
proceeding, (1) reinstaternent will preciude foreclosure on different grounds In the future, or (iHl) reinstatement wili
adversely affect the priority of the lien creaied by this Security Ihstrument,

11. Borrower Not Released; Forbearance by Lender Nuc s Walver. Extension of the tlims of payment or
modification of amortization of the sums secured by this Securiviratrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liabllity of the Orfi(ral Borrower or Borrowar's succsssor in intarast.
Lendar shall not be required 1o commence proceedings against any nurcessor In Interest of refuse to extend time for

. payment or otherwise modify amortization of the sums secured by this 2zeurity Instrument by reason of any demand
made by the original Barrowar or Borrower's succassors In Interest. Any forsearance by Lander In exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or 1emedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-Slyners, The covenants and agreements of
this Security Instrumeant shall bind and benalit the succassors and assigns of Londar and Borrower, subject to the
provislons of Paragraph 9.b. Borrower's covenants and agreements shall be johit £0wd sevaral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing th!>-Security Instrument only to
mortgage, grant and convey that Borrower's interest In the Property under the terms of this Security Instrument; (b) iIs
not personally obligated to pay the sums secured by this Security Instrument; and (c) sg-6es that Lender and any ather
Borrower may agree to extend, modify, forbear or make any accommodations with regaid to-the terms of this Security
Instrument or the Note without that Borrower's consent. _

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be give ki Helivering it or by
maflling R by first class mail unless applicable law requires use of another mathod. The notice shia! Do dirscted 1o the
Property Address or any other address Borrowsr designates by notice to Lender. Any notice to Le:¥’er shall ba given
by first class mall to Lender's address stated herein or any address Lender designates by notica 1o 3or-awer, Any natice
provided for in this Security Instrument shall be deemed to have bean given to Barrower or Lender wken given as
provided in this paragraph. :

14. Governing Lew; Severakbllity, This Security Instrument shali be governed by Federal law and the law of the
jurisdiction in which the Propenty is Iocated. In the event that any provision or ciause of this Security Instrument or the
Nate conflicts with appilcable law, such conilict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one confarmed copy of this Security Instrument,

18. Assignment of Rents. Borrower unconditionally assigns and transfers ta Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents ta Lender or Lender's agents. However, prior to Lender's natice to Borrower of
Borrower's broach of any covenant or agreement in the Security Instrument, Borrower shall coflect and raceive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rants constitutes an
absolute assignment and not an assignment for additional security only.

if Lendar ghvas notice of breach ta Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustes
for benefit of Lender only, to be applied to the sums secured by the Securlty instrument; (b) Lender shall be entitied to

. coltect and recelve all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid

to Lender or Lender's agent on Lendar's written demand to the tenant.

Borrower has not executed any prior assighment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after glving notice of
breach to Borrower. Howaver, Lendsr or a judicially appointed receiver may do so at any time there s a breach. Any
apptication of rents shall not cure or waive any default or Invalidate any other right ar remedy of Lendar. This
assignment of rents of the Property shall terminate when the debt secured by the Securlty Instrumant Is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER 1
. ‘ l

- THIS ADJUSTABLE RATERIDER s madethly 7th dayof June, 1994 and Is incorporated Into
“and shall bo deemed 1o amend and suppiement the Mongage, Dead ot Trust or Security Deed ("Securlty Ingtrument”) of
the same date given by the undersigned {"Borrower”) 1o sacura Borrowat's Naoto (*Note®) to
LIBERTY HORTGAGE COMPANY OF NORTH AMCRICA, A ILLINOIS CORPCRATIOK
{the “Lender”} of the same date and covering the property described In the Securlty Instrument and iocated at:

3050 BRORTH CENTRAL PARK ,CHICAGO .,!t 60818

(Property Address)

THE NOTE COWN . A'NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PaY MENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S INTEREST RATE
CAN CHANGE AT AMY CONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addi¥.on to the covenants and agreements mada In the Sacuyrity tnstrument,
Borrower and Lender jurther covenant arxd /:gree as follows:

INTEREST RATE AND MONTHLY PAYMcY T THANGES

(A) Change Date

The interest rate may change onthatlrstdayof Jctober, 1885
year. "Change Date” means sach date on which the Interast 1ate could change.

. and that day of each succeeding

{B) The Index
Beginning with the first Change Date, the Interest rate will b e ased on an Index. "Index” means the weskly averaga

yield on United States Treasury Securlties adjusted ta a constant riat irity of ona year, ag made avaliable by tha Fedesal 14} ;
Reserve Board. "Current Index” means the most recent Index figureavaiabile 30 days before the Change Date. if the Do

Index {as definad above) ic no longer avaliable, Lender will use as a r.evs xdex any index prescribed by the Secretary., Ll

As used in this Rider, “Secretary” means the Secreatary of Houslng anc-Jrbanr DRevelopment or his or har designee. (b ]

Lender will give Borrower notice of the new index. ' c2

@&

u:-

{C) Calculation of interest Rata Changes

Before sach Changa Date, Lender will catculate a new interest rate by adding a riapinof Twe
percentage polnts { 2.0000 '%? to the current Index end rounding the zum to the nearest one-elghth
of one percaentage poini (0.125%). Subject to the lirnits stated In Paragraph (D) of this Ridw, thig rounded amount will be
the new Interest rate until the next Change Date.
(D) Limits on Interest Bate Changes
The Interest rate will never increase or decrease by more than one percentage point (1.0%)aran Y single Change
Date. The interest rata will never be maore than flve paercentage points (5.0%) higher or lower than treinitlal interest rate.

{E} Catculation of Payment Change

M the Interest rate changes on a Change Date, Lender will calctfate the amount of manthly payment of principal
and interest which would be necessary 1o repay the unpald principal balance in full at the maturity date at the new
interast rate through substantlally equal payments. in making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default In payment on the Note, reduced by the
amotint of any prepayments to principal. The result of this calculation wil be the amount of the new monthly payment of

princlpa} and interest.

{F) Notlce of Changes

Lender will give notice 10 Borrower of any change In the Interest rate and monthly payment amount. The notice
must be given at least 25 days before tha new monthly payment amount is due, and must set forth {l) the date of the
notice, {l} the Change Date, (lii) the old interest rate, (iv} tha new interest rate, (v) the new monthiy payment amount,
{vi} the Current index with the date it was published, {vii) the method of calculating the change In monthly paymeint

amount, and (viif} any other Information which may be required by law from time to tima.
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(G) Effective Date of Changes
A new interast rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the
Change Date. Borrower shall make a payment [n the new monthly amount beginning on the first payment date which
occurs al least 25 days after Lender has given Borrower the notlce of changes required by Paragraph {F} of this Rider.
Harrowar shall have no oblipation te pay any Increase in the monthly nayment amount calculated in accordance with
Paragraph (E) of this Rider for any payment date occurring less than 26 days after Londer has gliven the required notice.
i the monthly payment amount calculated in accordanca with Paragraph (£) of this Rider decreasad, but Lender falied
to give timety notlce of the dacrease and Borrowe: made any monthly payment amounts exceeding tha payment
amount which should have boen stated In a timely notlce, thon Borrowoar has the optlon to either (I} demand the return
to Borrowar of any excess payment, with interest thereon at the Note rate (a rate equal to the Interost rate which should
have been stated In a timely notice), or pi) request that any excess payment, with Interast theraon a! tha Note rate, be
applled as payment ol principal. Lender's obligation to return any excess payment with interas! on demand ls not
assignable even if the Note is otharwise assignod befora the demand for return is rade.
ontained In pages 1 and 2 of this

8Y SIGNING BELOW, Borrower accepts and agreos to the torms and covenants &
2z

Adjusgtable Aate Rider. . J
) . [~ ?4—' /’ l
af) @/ -2’/ '/:‘/7— .:2/%'1{ 8@!‘3’

AN
\J S— Snal, ALBE/HTO PORTILLO )

LAZARO PERE?Z
. o) t.?/gﬂi’{’)g‘é,é’z,’f o
T~ owet LUZ 5. PORAILLO ASea,

PAGE 2 OF 2
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
ent in full under Paragraph 9, Lender may Invoka

17. Forecloaura Procedure. If Lander requires immediate pa
smitted by applicable law. Lender shall be entitied to collect all uxpenses

tha power of sale and any other remedies pe
Incurred In pursuing the remedies provided in this Paragreph 17, including, but not limited 1o, reasonable atiorneys’ fees

angd costs of tite evidenco.
18. Release. Upon payment of all sums asectired by this Securlty Instrument, Lender shall relense this Sacutity

instrument without charga to Borrower, Borrowar shall pay any recordation costs,

19. Waiver of Homestend, Borrower walves all right of homestead exemption In the Property.
Riders to this Securlty Inatrument. If one or more ridars are executed by Barrower and racorded together with

this Security instrumant, the covenants of each such rider shall be Incorporaled into and shall amend and supplement
the covenants and agreements of this Socurity Instrumant as it the rider(s) wara In a part of this SBocurity Instrument.

: DGrowing Equity Rider

{Check applicable box(es)}]. .
DGmduated Payment Rider

DCondomInlum Rider 7
DPianned Unit Development Rider Olher [Specify] ~ARM RIDER

BY SIGNING QF_OW, Borrower accepts and agrees 10 the terms contalned in pages 1 through 4 of this Securlty

instrument and in any vider{s) executad by Borrower and recordad with it
Withesses: @ 3 //
1%%?%);3£9 L;(/—?fiiii’éégzi al

ALBE/}T’T’Q PDRT}j;LU
m-ﬁF;22;; cf& 7iiﬂfﬁ2i22kﬂié}

CURjs, FORTILLO |
, \”?%) L 7 Kﬁ\X\\wﬂ

LAZAROY PEREZ

g

!
iz
H

i jv,& Colinty ss:

,a No:ary Public in and for sald county and state, do hereby centity

STATE OF LLINQJS, /
y Al aa%ff,u:
Le, 3 PORTILLO and LAZARO PEREZ

that ATBERTO PORT LUz s.
whose name (e} subscribed to the foregoing Instrument, appeared

personally known to me to be the same parson(s}
signed and deliverad 1r;/aai'd Instrument as
. f /

before me this day In person, and acknowiedgedthat they
freo and voluntary act, for the uses and purposesthers

thair
: Given under my hand and officlal seal, this 7 ay of
My Commission expires: //_ 7, j7 A

This Instrument was prepared by:

WESTAMERICA HOGRTGAGE COM

L |
THUTH 660 MIDWEST RDAD
OAKBRODK TERRACE, IL BOIBI

(feidress)

2/

FHA ILLINGIS MORYGAGE FORM
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