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Horne Equity Loan Mortg

THIS MORTGAGE ("Sccurily Instrument®) is given un __JUNE 14 , 1994 . The mortgager

it Atvin Santiago, A Bachelor

{"Borrower”).

Thin Security Instrument i+ given to _The First National Bank of Chicago

which isa _Naticnal Bank organized and existing under the laws ofthe United States of America,
whose address is One Firgt National Plaza, Chicago _, lllinois 60670 ("Lender®). Barrower owes
Lender the principal sum of SEVEN THOUSAND ONE HUNDRED SEVEN_AND NO/100

Doljars (U.S. $ 7,107.00 ). This debt is evidenced Ly Borrower's note dated the same datc as this
Security Instrument ("Note®),which provides for monthly payments, with the fulldebt, ifuot paid earlier, dus and
payable on 06/20/97 . This Security Instrument secures to Lender: (a)} the repayment of the
debt evideaced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under pamgraph 7 to protect the security of this Security Instrument; and
(c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Nots. For
this purpose, Borrower does heceby mortgage, grant and coavey to Lender the fellowing described property

focated in _ < wCaok ____ County, llinois:

Lot 32 in Block % ,n Byren A, Baldwin’s Subdivision of Lot 4 in
Heall, Barron sid others Subdivision of the NE 1/4 of the BW 1/4 of
Section 25, Townshlp 40 North, Ranga 33, East of the Third Princlpal

Meridian, in Cock tovaty, Ililinoiws.
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Permanent Tax Number: 1325313007, , )
which has the address of 2633 N. Richmond Chicago

Nlinois 60647 ("Property Address"):

TOGETHER WITHal! the improvements now or hereafter ereclea (on'the property, aad all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits ~waler rights and stock and all fixtures
now or hereafier a part of the property. Alireplacements and additions sbiil also be covered by this Security

Instrument. All of the foregning is referred to in this Security Instrument as the "Propurty®.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate berchy <onveyed and has the right
to mortgage, prant and convey the Property and that the Properly is unencumbered, c-xcent for encumbrances
of record. Borrower warrants snd willdefend generally the title to the Property against| all ~laims and demands,
subject to any encumbrances of record. There is a prior mortguge from Borrower to Hareia druse & Savings Bank

dated _11/15/93 and recorded with the _Cogk  Ccoumiy Recorder of

Deeds on _11/22/93_ us document number ___93952713 . ("Prior Mortgage"):

s
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THIS SECURITY INSTRUMENTcombines uniform covenacts for national use and non-unifora_ovenants
with limited varintions by jurisdiction o constitute u secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and sny prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Lender, at its oplion may require Borrower to pay to Leander ua the
day monthly payments are due under the Note, until the Note is paid ia full,a sum ("Funds”) equal to one-twelfth
of: (u) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents oa the Property, if any; (c) yearly hazard insurance premiumns; and (d) yearly
mortgage insurance premiums, ifany. These ilems are called "escrow items.” Lender may estimete the Funds
due on the basis of current duts and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
fedaral or state agency (iecluding Leonder if Lender is such an institution). Lender shall apply the Funds to pay
the escrow ilems. Lender may oot charge for holding and applying the Funds, analyzing tho sccount or
verifying the escrow ilcms, unless Lender pays Borrrower interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds. Unless ap sgroement is made or applicable law requires interest to be paid, Leader shall not be required
ta pay Borrower any interest or eamings on the Funds. lender shall give to Borrower, without charge, zn
annual sccounting of the Funds showing credits and debits to the Funds and the purposs for which each debat
1o Funds was made. The Funds are pledged as additional security for tho sums secured by this Security/j
‘ £
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ifthe amount of the Punds he!d by Lender, together with the future monthly payments of Fumds payable prior to
the due dates of the escrow ilems, shall excoed the amount required to pay the escrow ilems when due, the
excess shall bo, at Borrower's option, either promptly ropaid to Borrower or credited to Borrower on monthly
payments of Funds. 1fthe amount of the Funds beid by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay to Lender any amount necetsary (o make up the deficiency in ono or more payments as
roquired by Lender,

Upon payment in full of sll sums socured by this Security [nsutrument, Lender shall promptly refund io
Borrower any Funds held by Lender. Wunder parsgraph 19 the Property is sold or scquired by Lender, Lender
shall spply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid
by Lender at the time of application as a credit against the sums secured by this Security Tnstrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, fo past dus insurance; third, lo currenl
ditled insurance; fourth, to past due principal; fifth,to current billed principsl; sixth, to charges; scventh, to principal
due; an”’ last, to acerved but unbilled insurance.

/. Charges; Liens. Borrower shall pay all tanee, asseasments, charges, finea and impositions attributable to
the Properi;y which may attain priority over this Security Instrument, and leaschold payments or ground rents, if
any. Borrcws: shall pey these obligations in the manner provided in paragraph 2, or if not peid in that manner,
Borrower shail sy them on time directly to the poraon owed payment.  Borrower shall prompily fumnish to Lender
sll notices of kmirats to be paid under thia paragraph. [fBorrower makes theso puyments directly, Borrower shall
promplly fumish .0 Lender receipis cvidencing the psymeats,

Borrower shall proioptly discharge any lien which has priority over this Security Instrument except for the Prior
Mortgage unless Bonovie=: (s) agroes in writing to the psyment of the obligation secured by the lien in & manner
goceptabls  to Lender; (b) coctests in good frith the livn by, or defends wgainst enforcement of the lien in, legal
proceodings  which in the Liad.r's opinion operate to prevent the enforcement of the lien or forfeiture of any pan of
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lendar subordinating the lien
to this Security Instrument. IfLenier Jelerminea that any part of the Property is subject 1o a lien which may aftain
priority over this Security Instrurneut ercept for the Prior Mortgsge, Lender may give Borrower & notice identifying
the lien. Borrower shall satisfy the lisit o7 take one or more of the actions set forth above with 10 days of the giving
of notics. .

S. Hazard Insurance. Borrower shal’ “cep the improvemenis now existing or hereafier erected on the
Property insured against loss hy fire, hazards' inc)»2ad within the term “extended coverage” and any other hezards
for which Lender roquires insurance. This insurmce  shall be maintained in the amounts and for the periods that
Lender requires. The insurance carvier providing thinsurance shall be chosen by Borrower subject to Lender's
spproval which shall not be unreasonably withheld.

Allinsurance policies and renewals shall be sccentr’dr  to Lender and shsll include a slandard mortgago
clause. Lender shall have the right to hold the policies ari riunewals. IfLender roquires, Borrower shaill promptly
give to Lender all receipts of paid premiums and renewal nctizes' Inthe event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof ~ 7 ioss if not made prompily by Borrower.

Unless Lender and Bomower otherwise agreo in writing, insurape proceeds shall be applied to restoration or
repair of the Property damaged, ifthe restoration or repair is econnmica’iy feasible and Lender's sacurily is not
tessened. If the restoration or repair is not economically feasible or/tcider's security would be lessened, the
insurance proceeds shall be applied (o the sums secured by this Security Instament, whether or not thea due, with
any excess paid to Borrower. IfBorrower abandons the Properly, or does iiot answer within 30 dayg a aotice from
Lender that the insurance carrier has offered to settle a claim, then Lender nay collect the insurance procoeds.
Lender may use the proceeds {o repair or restore the Property or to pay sums secu.ed by this Security Instrumeat,
whether or not then due. The 30-day period will begin when the notice is given.

Uniless Lender and Borrower otherwise sgree in writing, any applicaiion of proceed. _to principal shall not
extend or postpone the due date of the monthly payments referred o in psragraph 1 and 7 o7 change the amount
of the payments, Ifunder paragraph 20 the Property is acquired by Lender, Borrower's/rizal to any insurance

. policies and proceeds resulting from damage to the Property prior to the acquisition shall piss’to Lender to the

extent of the sums sscured by this Security Instrumeat immedistely prior to the acquisition.
6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desvioy, damage or

" substantialfy changs the Property, allow the Property to deteriorate or commit waste. Ifthis Security Instrument is

on leasshold, Borrower shall comply with the provisions of the leass, and if Borrower acquires fee title to the
Property, the leaschold and fee title shall not merge unless Lender agrees to the morger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the

covenants and agreements contained in this Security lnstrument, or there is a legal proceeding that may
significamly affect Lender’s rights in the Property (such s proceeding in bankruptcy, probate, for condemnation or
to snforce Iaws or rogulations), then Lander may do and pay for whatever is necessary (o protect the value of the
Property and Leader’s rights in the Property. Lender's sctions may include paying any sums secured by a lien
which has priority over this Security Instrument, appesring in conrt, paying reasonable attorneys® fecs and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall bo payable, with interest, upon nolice from
Lender to Borrower requesting payment,

IfLender roquired morigage insurance as a condition of making the loan mecured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement  for
the insurance terminatea in sccordance with Borrower's and Lender's written agreement or applicable law.

8. Imspection. Lender or its agont may make reasomable eotries upon and inspections of the Property.
Lender shall give Borrower notice af the time of or prior 10 an inspection specifying rcasonnble cause for the

inspection. )




UNOFFICIAL €OPY

g Mortg § '»

9, Condemnution. The proceeds  of any award or cluim for damages, direst or consequential, ip
conneclion  with any condessaation  or other taking of any part of the Property, or fur conveyaacs i liou of
condemnation, aro hurchy ussignod wad shatl bo paid 10 Lender.

In the event of m wial taking of the Property, the procects shall be applied to the wums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower. Inthe event of & partial wking
of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument sball be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
emount of the sums secured immediately before the taking, divided by (b) the fair markel value of the Property
immediately before the taking. Any balance shall be paid w Borrowor.

if the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thal the condemnor
offers to make an award or seitle a claim for damages, Borrower fails to respond to Leader witbin 30 duys afler
the date (ke motice is givem, Lender is authorized 1o collect and apply the proceeds, &t its option, either W
restoration or repair of the Property or to the sums secured by this Security [natrument, whether or not then
due.

Unless Lenuer nod Borrower otherwise agree in wriling, any application of proceeds o principsl shall nat
extend or postpons—the due date of the monthly paymenls referred to in paragraphs | and 2 or change the
amount of such paymipa,

10. Borrower Mot %eleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaticn. of the sums secured by this Securily Iostrumeat granted by Lender to any
guccessor in interest of Boirovier shall not operate to release the liability of the original Borrower or Bormower's
successors  in interest. Lecde’ shall pot be required to commence proceedings against any successor in
interest or refuse to extend -t e for payment or otherwise modify amortization of the sums secured by this
Securily Instrument by reason of any <demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lended 4 exercising any sight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors end Assigns Bouad; Joint and Several Liability; Co-signers. The covopanis and
agreements of this Securily Instrument shiHl bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragrap!. 7. Borrowsr's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Securis; Instrument but does not execule tho Diote: (a) is co-signing
this Security Instrument only to mortgage, grant and couvey that Barrower’s ioterest in the property under the
terms of this Security Instrument; (b) is not personally oiligated to pry the sums secured by this Securily
instrument; aad (c) agrees that Lender and any other Qorower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Securi’y. Instrument or the Note without that Borrower's

consent.
12. Loan Charges. Ifthe loan secured by this Security Instrimsat is subject to s law which sels maximum

loan charges, and that law is finally intespreted so that the interist’ or othes loan charges collected or to be
collected in conpection with the lozn exceed the permitted limits, (bza: (g) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitza limit; and (b) any eums already

collected from Borrower which exceeded permitted limits willbe refunded o Borrower. Lender may choose to
make this refund by reduciag the principal owed under the Nots or by making ~-direct paymeat to Borrower. If
a refund reduces principal, the reduction willbe treated as & partial prepayment v'ithout any prepayment charge

unders the Note.

13. Legislution AfTecting Lender’s Rights. [fenactment o expiration of appidable laws has the effost of
rendering any provision of the Note or thie Security Instrument unenforceable according ' to its terms, Lender, gt
its option, tay require immediate payment in full of all sums secured by this Secuniy Ipctument and may
invoke any remedies permitted by paragraph 20. If Lender exercises this option, Lender shal) take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Burrower provided for in this Security Instrument shall be given by delivering itor
by mailing it by first class mail unless applicable law requires use of another method. The not'ce! shall be
directed to the Property Address or any other address Bosrower designates by notice to Lender. Anyolice to

Lender shall be given by first class mail to Lender's address staled herein or any other address - Lender A
designates by notice to Borrower. Any notice provided for in this Security Instrument shell be deemed to have b
been given to Borrower or Lender when given as provided in this paragraph. N
15. Governing Law; Severability. This Security Instrument shall be governed by foderal law and the law of | Co

the jurisdiction in which the Property is located. In the event that any provision or clause of this Security >
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this E,\d:
Kl

Security Instrument or the Note which can be given effect without the conflicting provision. To this end the

provisions of this Security instrument and the Note are declared to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrumeant.

17. Transfer of the Property or a Beneficial Interest in Bovrower. Ifali or any part of the Property or any N
interest in itis sald or transferred (or ifs beneficial interest in Borrower is sofd or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sumns secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Securily Instrumenl.

IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums securcd by this Securily Instrument. IfBorrower fails 1o pay these sums prior to the expiralion of this
period, Lender may invoke any remedies permitted by this Socurity Instrument without further notice or demand

on Borrower,
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18. Borrower’s Right to Reinstute, IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued st sny time prior to the earlier of: (a) § days (or such olher
period s applicable law may specify for reinstxtement) before aale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} oniry of & judgment enforcing this Security Instrument. Those
conditions are that Borrower: (=) pays Lender all suma which then would be due under thiz Security Instrument and
the Note had no acceleration occurred; (b) curee any defsull of wny other covenants or agreements; {(c) pays all
oxpensca incurred in enforcing this Security Instrument, including, but not limited {0, reasonable attorneys’ foes;
and (d) takes such action ms Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligstion to pay the suma secured by this Security Instrument shall
continue unchanged. Upon reinstaloment by Borrower, this Security Instrument and the obligations secured herehy
shall remain fully effective ax is no acceleration hsd occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraphs 13 or 17,
19. No Defnults. The Borrower shall not be in default of any provision of the Prior Morigage or any other

mortguge secured by the Property.

NOP UINIFORM COVENANTS, Borrower and Lendsr further covenant and agree as follows:

28, Aczcolerntion; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower's
breach of zay ~ovenant or agroement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unles: spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c. a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; an.u (1) that failure to cure the defsull on or before the date specified in the notice may result in
sccelerstion  of the suvas. secured by this Security Instrument, foreclosure by judicisl proceeding and sale of the
Property. The notice stall further inform Borrower of the right to reinstate afler acceleration ard the right to assert
in the foreclosure proceed:ug the non-existence of » default or any other defense of Borrowes to acceleration end
foreclosure. [fthe default is o7« cured on or before the data specified in the notics, Lender st jts option may require
immediate payment in full of.4)’ sums secured by this Security Instrument without further demand and may
foreclose this Security Instrumenc by judicial proceeding.  Lender shall be entitledt to collect all expenses incurred in
pursuing the remediea provided in his peragraph 20, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

21. Lender in Possession. Upon acie'cistion under paragraph 20 or abandonment  of the Property and at any
time prior to the expiration of any poriod of seucmption following judicial sale, Lender (in person, by agent or hy
judicially appointed receiver) shall be enlitled © enier upon, take possession of and manage the Property and to
collect the rents of the Property including thoss past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cosis of mansgemsnt of the Property and collection of rents, including, but not
limited to, receiver's foes, pramiums on receiver’s bondi_ and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument,

22. Reicase.  Upen payment of all sums secured by tiir Socurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any ric.rdation costs.

23. Waiver of Homestead. Borrower waives all right of hoiaedrzd  exemption in the Property.

24. Riders to this Security Instrument, Ifone or more riders are caccuied by Borrower and recorded together
with this Security Instrument, ths covenanis and agreements of each such rider shall be incorporuted into and shal)
amend and supplement the coveusnts and agreements of this Security Justrument as ifthe rider (5} were a past of

this Security Instrument.

BY SIGNING BELOW, Borrower accepts and sgroes lo the terms and <Oo'enunis contained in this Secunity
Instrument and in any rider(s) executed by Bonuwer and recorded with the Security Instranient.

sI SantiagT/ ‘f' _Bo r
X\\
fQ,&'\\*‘r‘ ) > -Borrower
This Document Prepared By: Laura A. Patania
Tha First Nationst 8ank of Chicago, 1825 West Lawrence, Chicago, [Llinois 60604
(Space Below This Line For Acknowlegmaent)

STATE OF ILLINOIS, ((: a4 County ss:

I, N iﬂ\jnﬂ mNITe + & Notary Public in end for said counly and state, do hereby
certify that Alvin Santiago, A Rachelor

personally known to me to be the same person(n) whose namels) is (are) suhs/cnbed to the foregoing instrument,
signed and

appeared before me this day in and acknowledged that SN
delivered the said instrument as e free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this __{ /4 dayof ___ | pJ: U7
S i
My Commission expi e i i
A 2T -
SONIR BRIT Notary Public

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission E£xpires 01/17{96 ;




