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Home Equity Loan Mortgage
THIS MORTGAGE {*Securlty lncirumant’) Is givon on _ JUNE L8 - 1084 Yhe mongagor
; C s _DARY W, KROMN. A SINOLE PEAYON .
' ’ {"Borrowaer”}, ‘

" Thie Security Inatrumont is givento _The Firat ‘National Benk of chivagn o
whichia s _National hanh organized und edisting under ihn taws of the Unltad states of Amarics,

- whose address ls Qne Piret dstional Plags, Shicaqn . Minok 80679 (‘Lerder). Borrower awes
Lender the princlpal sum of _81X _THOUSAMD ANG K0/100
Doktars {U.S. $ _____ 6.000.00 ) This dett is evidencod by Dorrower's note datect the sama date ae this
Securky Instrument "Nolto”), which provides for monthly payments, with the fuil dobt, ¥ not pakt oarier, due and
payable on 06/158/53 . This Securlty Instrument secures ta Lender: (8) the repayment of the
debt avidencod by Iho Note, with interest, and alf renowals, extonslons and maodifications; (i3} the payrment of all
other suma, with interost, advanced under pamgraph 7 to protect tho socusity of this Securlty instrumaont, and

" {c} the performance of Borrower's covenants and ngranmants undar thia Secury Instrumant and the Note. For
thia purpose Qarrower does hereby mortgage, grant and cohvay to Londar the foltowing describod propenty

 ocated In . cooK ___ County, lillncls:
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OF LOT 10 IN DLOCK IN STAKAMWOOD UNIT 5, DEING A KESUNDIVISION OF

CLOT € K STREANSCOD UNIT 3, BIING A SUBDIVTETON 0¥ THE weET 1/2 OF :
SECTION 21, TOWNSHLY 41 NORTH, RANOE 9, BAAT OF THE THIRD PAINCIPAL - .. . - - i.
MERIDIAN, IN COOR rouniT¥, ILLINOLS. .. | .| ; S L ‘

-

R
H
g lf .

|
TR . R |

P Y [EE R T A o I P [

. d LT oot e L Lol
P ) r :};}{; o Dokt e
:“2 ' :)‘4‘).,‘1 R 2L AL 1111 S oY) B Y AR PATIIRY
g R ’ b CRARTTTS gt e e LR A
> W 4 [ B | oL L 0 |'_)(;y vl Y ""l"')“”'!}r'f i
g : [ R - IR T . t i
E o Lo P ' N ortton g ey [ L T . L PR
{i Parmanent Tax Number: , , (06-23-304=014H C R :
g which has the address of 808 SOUTH OLTENDORS 40, v ' " _STREAMNOUD
% “Minols £0L0T__. [Property Address’): . ‘ o - _ .
o S i Voaan o y (R T . Al . . o Gl .
4 TOGETHER WITH alt the Improvements now or horeafter erec.ed on the property, and all oasaments, rights,
T appurtenances, renis, royaities, minaral, ol and gas rights and jirollts. water righits and stock and ull fixtures d-‘
" now or hereafter a part ol the property. All raplacoments and ndditiuns shall also e covered by this Security §
: “Instrument. All of the foregoing Is referred to in this Securlty Instrumant as<he "Propany”. _ o ‘.
' ‘ o ' ’ » ' ' \ , : B " e
: © BORROWER COVENANTS that Borrowar Ia lnwiully selsod of tho astats Yiimby conveyed and has therght 5}’

1o mongage, grant and convey the Propeny aind that the Praperty Is unencurm.ssred, except for sncumbrancos ?tli

© of vecard. Barrower warrants and witt datend generatly the titfe to the Propeny agrinst alt ctaims and demands,
subject to any encumbrances of reccrd. There 18 a prior mortgage from Borrower to RARK UMITED OF TENAN FAR
dated! . and rocordod with the _coQr . County Recorder of
" Deedson___________ s document number {‘Prlor Morigage™): o o

—— K

] THIS SECURITY INSTRUMENT combines unfform covenants for national use and nan osform covenarits
" with imited variations by jurlsdiction to consthtute a securlty instrument covering real propery. : ‘

et

FENE TN

~ UNIFORM COVENANTS. Bonrower and Lender covenant and &greo aa follows: ' ’ !
: ) 1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
‘ " due the principal of and interest on the debt eviienced by the Note and any prepayment and late charges due
‘ . under the Nota. ) ‘ . '
. 2. Application of Paymants, Unless applicable law provides otherwise, all payment received by Lender
under paragraph 1 shall bo applied; a1, to accruod iIMerest; second, to paat due Insurance; third. 1o current
. billed Inswance; fourth ta past dua principai; fifth, 1o current biled princlpal; cbith, to chargec: coventh, to
.. principal due; and last, 10 accrued but unbilled insurance. . :
‘ 3. Chargss; Liena. Borrower shall pay all laxes, assessmahts, charges, fires and Impositions attributable
.., to the Property which may altain priority qver this Securily Instrument, end leasehaold paymanis or ground
.. rents, if any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's requaest, -
"' Borrower shall prompily lurnish to Lendor all notices of amounts to be pakd under this paragraph and shall
promptly furnish 10 Lander recaipts evidancing the paymants. A . :
Borrower shall promptiy discharge any llen which has priorily over this Security Instrumant except for the
_ Prior Marigage unless Borrower: (a) agrees in writing to the payment of the abligation securad by the lienina -
manner acceplable to Lendar; (b) contests in good faith the Hlen by, or defends against enforcement of the Hen
_in, legal proceedings which In the Lender's opinicn operate to pravent the enforcement of the llen or forfelture
of any part of tha Property; or {c} secures from the holdar of the Jlen an agreement sallsfactory o Lender -
.. subagedinating the lien to this Securlty instrumant.. i Lender determines that any part of the Propery s aubject J
10 a lien which may attain prlority over this Security Instrumaent except for the Prior Mortgage, Londer may give ¢
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Borrowor a notice identiying the llen, Borrower shall satisly the flen or tuke one or more of the actions set forth
above with 10 days of the giving of notica,

4. Hazard tnsurancs. Borrower shall keep the improvernents now exiating or hersafler eracted cn the
Property Insured ngainst loss by fire, hazards included within the term “axtended coverage”™ and any other hazards,
tinciuding floods or flooding, for which Lender requires Insurance. This !naurance shall be maintained in the
amounts and for the periods that Lender requires. The Ineurance carmer providing the insurance shall be chosen
by Borrower aubject 1o Lendar's approval which shail not ba unraasonably withhold, i Borrower faka 1o malniain
coverage descrihed above, Lendar may, at Lendar'a opllon, oblain coverage 10 protsct Lender's righta In the
Property In accondance with paragraph 8.

Al Insurance policles and renewals shall be acceptable 1o Lender and shall inciude a standard mongage
claune. Lender shall have the rdght to hold the poilcles and renewals. I Lenaer requires, Borrower shall promptiy
give to Lender all receipts of peid premiums and renewal notices. inthe evant of loss, Borrowar shaki give prompt
nollce to the insurance carrler and Lender. Lender may make proot ot loss H not made promptly by Borrower.

Untean Loandar and Barrower otherwise agree In writing, Insurance proceeds shall be applied to restaration or
repalr of the Pronarty damaged, H the restoration or repalr i1s economically feasible and Lender’s security Is not
lassenad. If (noosloration or repair is not economically Ieasible or Lender's saecurty would be lesssned, the
insurance procaeas shall be appiled to the sums secured by this Securlty Instrument, whether or not then due, whh
any excess pald tc Burrower. 1) Burrower abandons the Property, or does not answar within 30 days a notice from
tender that the Insurncp camsr has ofiered to seitle a clalm, then Lander may colisct the insurance procsecs.
Lender may use the procieds to repalr or restora tha Property or to pay sums secured by this Security Instrument,
whether or not then dus. - Ton.I0-day pariod will bogin when tha notice (o giver.

Unloas Lender and Borrswar otherwise agres In writing, any application of proceeds to principas shall not
sxtendd or paostpone the dus do'izof the monthly payments referrad to in paragraph 1 or change the amount of tha
payments. i under paragraph 20 *'x Praperty In acquired by Lander, Borrower's right o any Insurance policles
and proceeds resuiting from damas 1o the Property prior 10 the acqulsition shall pass 1o Lender to the extent of
the sums aecursd by this Securlty Insaum=~t immediately prior to the acquisition.

8. Preservation snd Maimenance of f roperty; Bormower's Application; Lesasehokis. Bofrower shall not
destroy, damage or substanmtially changs iy Pr , algw the Property to deteriorate or commb wasta.
Borrowar shall be in default if any forfeliure u~/¢= or proceeding, whather civil or criminal, is bagun that In Lender's
good falth judgment could result in forfuiture of the property or otherwise materiatty impair the lien created by this
Qecurity Instrument or Lendur'a securlty intarest. < tiorrower may cure such a defsult and reinstate, as provided In
paragraph 18, by causing thae actian or procseding a0 e dismissed with a rullng that, in Lendar's good falth
determination, preciudes forfekure of the Borrowar's In'arest in the Property or ather material inpairment of the lten
created by thia Security Instrument or Lender's secusrity intarast. Borrower shall also be in detault # Sorrower,
during the loan applicatlon process, gave maiarially false o' inaccurate Information or statements to Lendsr (or
taliod to provide Lender with any material information) in connzction with the loans evkienced by the Agreement. it
this Securlty tnstrument Is on leasahold, Barrower shall compty »v#1 the provisions of the isase, and ¥ Bacrowear
acquires lee thie 1 the Propenty, the leasehold and fee 1ltle shall ot marge uniesa Lencer agreas ta the marger In
writing.

8. Protection of Lender's Righta in the Property. if Borrower fails (o p wform the covenanta and agresments
comalined In this Security instrumaent, or there is a legal procesding that ma:,/ significantly affect Lendor's rights in
the Property {such as proceeding in bankruptcy, probate, for condemnaiw . or to enforce laws or reguiations},
then Lander may dc and pay for whatever is necessary to protect the value of 1w Froperty and Lender's rights in
the Property. Lender’s actiona may Include paying any sums secured by u llen whi.is has priority over this Security
instrumant, eppearing n count, paying reasonable attomeys' fees and entering on the Froperty to make ropairs.
Athough Lander may 1ake action under this paragraph 6, Lender does not have to do e,

Any emounts disburaed by Lender under this paragraph & shall become additional cabt »f Bormower secured
by this Security instrument. Uniess Borrower and Lender agree to other terms of paymaot; tYiuse amounts shall
bear Interest from the date of disbursernant at the Note rate and shall b¢ payable, with interas!, upon notice from
Lender to Borrower requesting paymernt,

7. Inspection. Lender or Hs agan! may make reascnable entries upon and Inspections of the Properny.
Lendsr shali give Borrower notlce at the iime ol or prior to ah Inspecticn specitying reasonable cuuse for the
Inspsaction.

8. Condsmnation. The proceeds of any award or clalm for damages, direct or consequential, in connection
with sny condemnatlon or other taking of any part of the Property, or for conveyance in llieu of condermnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this
Security instrument, whether or not then dus, with any excess paki 1o Borrower. in the event of a parlal taking of
the Property, uniess Borrower and Lender otherwisa agrae Iri writing, the sums secured by this Securlty Instrument
sha) be reduced by the amourit of tha proceeds multipiled by the Inilowing fraction: {a} the total amcunt of the
sums secured immediateiy hefore the taking, divided by (b} the fair market value of the Property Immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandonad by Borrower, or if, after notice by Lendar 1o Borrower that the condemnor offers
to maka an award or asttle a claim for damages, Borrower falis to respond to Lender within 30 days after the date
the notice ia given, Lender in authorized to collect and apply the proceeds, at its option, aither to restoration or
repalr of the Propeity or to the sums secured by this Security Instrument, whether of not then due.

Unlaess Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not
extend or poatpons the due date of the monthly payments referred to in paragraph 1 or change the amount of

such payments.,
8, Botrowsr Not Releasad; Forbearance By Lender Not a Walver. Extension of the time for payment or

maodiication of amortization of the sums ascured by this Security Instrument granted by Londer {o any stccessor
In Interast of Barrower shall nol opsrate to releass the liab#ity of the origina! Borrower or Borrower’s successors In

2.
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Mortgage

intorest. Lendcler shall not he required to commence proceedings against any successor In imerest or reluse o

- axtend thme for paymant or otherwise modity amontization of the suma secured by this Beourity Instrument by
"+ reason of any demand made by the original Borrower or Borrower's successors in imersst. Any forbearance bty
 Lender In exerclsing any right or romady shal! not be a waler of or preciude the exercise of any right or remedy.
© 10, Successors and Assigns Bound; Joint and Baveral Liablity; Co-signers. The covenants and

. mgresmants of this Sacurity Inatrumert ahall bind and banefit 1he successore and assigne ol Lender and
Borrower, aubject (o the provisions of parsgraph 16, Borrower's covenants and agreements shall he (oint and
soversl. Any Boirower who 0o-signe this Secutity insfriment bt doss not execute the Note: (s) ls oo-signing
this Security instrument only 10 INOMgage, grant and carnvey that Borrowsr's imarest In the propanty under the
terms of thie Security Instrument; (b} }s not personally obligated to pay the sums sscured by this Security
instrument; and (c) agrees that Lender and any other Borrowar may agies to extend, moaity, forbaar or make
any accommeodaiinns with regard to the termas of this Gocurily Instrument or the Note without that Borrower's

consert. . . . - : . L . . .
11. Loan Charges. # 1he lcan sacured by this Securlty Instrumont Is subject 1o a law which oefs maxkmum

foan charges.and that law Is finally intorproted so that the interest or othar loan aharges collected or to be
Cectactad IN‘uomnection with the 1oan sacesd Uw peimliled mits, than, (a) any suoh loan charge ahall be
reduced by the amounl nacessary to reduce the charge to the permittad imit; and (b) any sums already
. colected from Bo e ser which oxceedst permittad lknits will be rofunded to Borrowar, Lendsr may choose to
" make this refund by acucing the principal owed under the Note or by making a direct payment to Borrower: It
a relund reduces princinal) tho reduction will ba treated as a partlal propaymant without any prepayment charge
- urddor tha Noto. : - ' o - oo X : s R R

12, Legistation Aftectirg Lender's Rights. it anactment or oxplration of applicabls laws haa the sfisot of
rondaring any provision of the 2sote or this Securlty Instrumaent unoniorceable according to its terms, Letwles, ai
ks option, may foquire immediats payment in tull of all sums sacured by this Bacurity Instrument and may
- irvokes any remedies permitted by oz agraph 20. It Lender axercises this option, Lerkier shall take the stepe

spacMed in the secand paragraph o parcgraph 16, - o - " A
13, Notices. Any notice to Borrower provided tor In this Sucurity Instrument shalt be given by delivering it or
' by malling by first class mak unteds apphiable inw rouuires uso of another mathod. Tho notlce shall be

Iractad 10 the Property Addross or any othar avXitoss Borrower dosigrites by notice to Lander. Any notics to
Lendeor shall be givon by first class mak to-Lzndors uddross stated herein or any other ackitreas Larclor

" designates by natice to Barrowor. Any notice prinvidad for In thin Sacurlty instrument shall be deemed to have
" baen given to Borrower ot Londer when gh orn as provdod in this parngraph. : ‘ : '

- . 14, Governing Law; Severabliity, Thia Security 'nstrument ahall be govarried by faceml taw and the law ot
the |urlsdiction in which the Proparty Is located. In the avont that any provision or clause of this Sscurity
Instrument or the Note conflicts with applicatde law, such conflict shall not atfect othor provisions of this
Sacuclty Instrument or the Note which can be given effoct vatbout the conlileting provision. To thls end the

pravisions of this Secuity yynéusxom ryt.the Note are declared 't e sovarablo.
t8. Boerrower's Oopy.t 8o ow; Shall be ghven one contorrzd copy of the Note and of this Sacurity

Instrument.

18. Transfer of the Propenty or a Baneficlal interact in Borrawar. I o) or any part of the Praperty of any
interost In i is sold or transferrod (or K e banoficial Internst in Borrowar is »< or transterred and Borrower (4 hot
a natural person) withaut Lendor's prior writton consent, Lender may, at 3 cpllon, require Immediate payment

" In full of all sums secured by thiz Socurity Instrument. Howsver, this ontlon unei not be exerclaed by Lender i
exprcise s prohibited by federnd taw as of the date of this Socurlty instrument. ‘ o

It Lender exercigea thia option, Lendor shall give Borrower notice ot acceleration. 'The notica shall provide &
period of not less than 30 days from the dato the notice Is delivared or malled withics whish Borrower must pay
all sums secured by thia Security instrument. W Borrower iakis to pay those sums prio” 1o ‘he axpiration of this

* period, Lender may Invoke any remedies pormitted by this Securlty Instrument without fuiinzy ratice or demand
on Borrower.

17. Borrower's Right to Reinstate. | Borrower maots certain cornxditions, Borrower shail /nave the right to

" have enforcement of thia Security Insirumont discominued at any time bilor to tho oardier of: (n) & Cays {or such
other perlod as applicable law may specity for reinstatemuent) befora sale of the Proporty pursurnt o any power
of sale contalned n 1his Securlty Instrument; or (b) entry of a judgmant enforcing this Security Instrumont,
Those corxiitions are that Borrowor: (a) pays Landur all sums which thon would be due under thls Security
instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenaes incurred In enforcing this Security Inafrument, Including, Hut not limited to,
reasonable attorneys’ feos: and (d) lakes auch actlon as Lender may reasonably reguire to agaura that tho lien
of this Security Instrumem, Lender’s rights in the Property and Borrowor's obiigation 10 pay the sums secured
by thia Socurity Instrumeni shall continue unchanged. Upon reinstatement by Borrower, 1his Becurity
Instrument and the obligations secured hareby shall remain jully effoctive ns is no acceleration had occurred.

i rowaever, this right to reinstate shall not apply in the case of acceloration under paragraphs 12 or 16.
18. Hazsrdous Substances. Borrower shall hot cause or parmit the prosence, use, disposal, storage, or
release of any Hazardous Substances an or In the Property. Borrower shall not do, nor silow anyone eise to do
“ arwthing affecting the Property that s in violation of any Environmoemal Law. The preceding two gentences

- ahall not apply to the presunce, use ar storage on the Proparty of small quaniitios of Hazardous Subatances

that are generally recognized to be appropriate to normal resifential uses and o mainenance of the Propeity.
Borrower shall promptly give Lender writier notice of any investigation, clalm, demand, lawsult or other
actlon by any governmental or regulaliory agency of private parly Involving the Property and any Hazardous
Substance or Environmaerntal Law of which Borrower has actual knowledge. i Borrower learns, or is notifled by
any governmental or ragulatory authority, that any remaoval or other remediation of any Hazardous Substance
affecting the Propearty is necassary, Borrower shall promptly take ail necessary remedial actlons in accordance

with Environmental Law. ) .
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As usad In this paragraph 18, "Hazardous Substances” are those subsiancea defined as toxic or hazardous
substances by Ervironmantal Law and the following substances: gasollne, karosene, cther flammable or toxic
patroleum products, toxic paesticides and herbicldes, volatie snivents, malerials conlaining asbesios or
formaldehyde, and radioactive materiels. As used in this paragraph 18, "Environmental Law™ maans federal laws
and Iaws of the juriadiction where the Propery o located that relate to health, safety or envircnmemal protection.

18%. No Defaulis. Tho Bomrower shall not be in default of any provision of the Prior Mcrigage or any other
moitgage secured by the Property.

20, Accsleration; Remedies. Lender shall glve notice to Borrower prigr to acceleration following Borrower's
breach of any covenant or agreament In this Security Instrument {but not prior to acceleration under paregraphs 12
and 18 unesa applicable law provides ctherwiae). The notice shall specify. (a) the defauit; (b) the action required to
cure the default; (C) a cate, not (sas than 30 days from the date the notice i3 given to Borrower, by which the default
must be cured; and {d) that fallure to cure the defaull on or betore the date speciied in the notice may result In
accelsration of the suma sucured by this Security Instrument, foreciosure by judiclal proceading and aale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right tc assest
in the forociosu e proceeding the non-existence of a defautlt or any other defense of Borrower 1o accelefstion and
foreciosure. i the ¢afaull is not ctred on or before the date apacitiod v ine naiec, Lender at 15 cptien may rogulre
immediale paymoal o full of all sums secured by this Security Insirument without further demand and may
foreciose this Securtv.rattument by judiclal proceeding. Lender shall be enitled to collect all expanses incurred in
purauing the remadie provided In this paragraph 20, including, but not limited to, reasonable attorneys’ fees anxi
cosia of thle evidence.

21. Lender In Possessizn. Upon accalsration under paragraph 20 or abandonment of the Property and et any
time prior to tho explrution of &vy verlod of redemption following judicial sale. Lender (in person, by agem or by
Judiciatly appointed receiver) chafl ba sititled to enter upon, take poesession of and manage the Property and 1o
collect the rents of the Property Inciucina those past due. Any rents collected by Lender or the receiver shall be
applisd first to payment of the costa 74 management of the Property and collection of rents, including, bt no?
limited to, recelver's fees, premiums on race'var's bonds snd reasonable attormeys’ fees, and then to the sums
sucured by this Security Instrument,

22. Releass. Upon payment of all suma sas.ured by this Security Instrument, Lender shall release this Securfty
Inatrument whhout charge to Borrower, Borrowr r ahp!l pay any recordation costs.

23. Walver of Homestead. Borrower walves o dinht of homestead exemption in the Property.

24. Riders to this Sscurity Instrument. [f one or mora riders arm axecutad by Borrower and rec:orded together
with this Security inastrument, the cavenants and agreer \em of each such rider shall be Incorporated into and shall
asmend anx! supplament the coverants and agreemants o th's Securlty Insirument as i the rider (s) were a part of
this Security Inatrument.

24531103
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BY SIGNING BELOW, Borrower accopts and agress to the terms arndl coverants contalned In this Security
Instrument and Wishy deri{s} ereouted by Borrower and recorded whh the Security instrumant.

. C;;g;;uaﬁ (0 Vaoln

GRARY W,

This Document Prepared By: TAMMY BEARDSLEY IE ( Llentey Ste ool
The First Natioral Benk of Chicagu, 120 TURT Wesley-htrest, Wheaton, [ilinols 63187
{Spuce Batow This Lina For Acknowlsgment)
STATE OF ILLNOIS, [ IO/ County ss:

s -
3 KA. A4 OLOD ‘k-'_)___ . 8 Notary Public in and for sald county and state, do hereby
cortity that GARY W. KRCHN, A SINGLE PERSOM

peraonally known to me ta be the same person{s) whose name(s} ls (are) subscrbed to the foregoing instrurnent:
sppeared belore me this day In person, and acknowledged that signad and
delivored tha sald Instrument as free and voluntary act, for the uses and purposes therein set forth.
L
Given under my hand and official seal, this L5 dayof 1 R I

My Commission axpires: O At s Lol /\@'{é( ﬂ (’:)(,’4(7

"(/\ ~ s3]
] NOTARY PEUNLIC STATE OF ILLIRON " Notery Public
FNRI1800.FD MY COMM I U8 NP JAN. 131997
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