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THIS MORTGAGE (" Securin Yastiument”) )y given on MAY 31, 1994 . The wortgagos Is
MAGANLAL €. DPANTEL, A Married Man and KANTABEN M. PATEL, Hin Wife and
HEMANTRUMAR M. PATEL, A Marlied Man  and OITA H. PATREL, lig Wile

("Harrower ™). This Seenrdty lnsirsment i glven (6
RYLAND MORTUACGE COMBANY , AN ONTO COHRDORATION

31531450

which is organized and cxisting under the Inws of  THE STATE 0F OHTO , and whose

address is 11000 BROKEN LAND PARKWAY , COLUMBIA, MPRYLAND 21044
("Lander). Rorrower owes Lender the principal sum of

NINETY THOUSAND AND NG/L0O
Dallars (1.8, % 90,000.00 |13
This debt is evidenced by Borrower's note dated the same date a8 this Secuaity Instrument ("Note™), which provides for
monthly payinents, with the full debt, if not paid carlier, due and paysble on JUNE 4, 72001 .
This Sccurity Instranent secures to Lender: () the repayment of the debt evidenced by the Note, with interest, aml all renewalds,
exiensions and modificarions of the Nate: (b) the payment of wll otiter swms, with literes), advanced under paragruph 7 to
proteet the security of this Security Instrument; and (c) the perfonmance of Borrower's covenats wnd agreements usder this
Security nstrument and the Note. For this purpese, Borrower does hereby mortgnge, grant and coivey to Lender the following
described property located in Cook County. lilinois:
LOT 112 (EXCEPT THE EAST 31.)) FEET THEREOF) IN TWIN OAKS, BEING A

SUBDIVISTION IN THE NORTH EARST L/4 OF SECTION 15, TOWNSHIP 41 NORTH, RAGRE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

Irem B 09-15-205-051
which has the address of 8944 WEST CHURCH STRERT DES PLAIHES

Hinois ("Property Address”);
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CPOGEYTIER WETH all ihe improvenment o o heieaftby erected i e %%uy. amd wl casornent, mppanienanees, il
fixtures pew or herenfter aopiit ol the propeny, AL replacements o additions shiadl also be coversd by (s Securlty
nstowment. Alf of the foregoing is referred to by this Seeenty lasirinent i ihe "Propenty ™

HORROWER COVENANTS that Barrower 1s lawilully seised of the came hereby conveyed and ox the tight to mimitgage,
grant and convey the Property and thin the Propeny iv nnencuisbered, except for encumbrances of record. Borrower warranis
and will derend generably the tithe 1o the Property wgatnst all cluims and demands, subject 1o any encumbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenants for notions! use and nowiniform covenanis with Tinited
ciations by jueisdiction to conssitute a rifocm security instramen) covering eal properiy,

UNHORM COVENANTS, Borrowet atul Lender covenant s agree as ToHows:

1. Paymemt of Principal snd Intevest; Prepayment wmd Late Charges, Hovrower shull promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymes and Jae chirges due ader the Note,

2, Furuds Yor ‘Fuxes wnd Insurance, Subject 1o applieable Taw ar to o writien waiver by Lender, Boerower shall jy to
Vember ans the day monthly payments are dug under the Nove, until the Note b piied n Tull, a s ("Faids®) for: (ap yearly taxes
aned assessmients which auy attin priority over this Security Tnstrament ws o lien on the Propeety; (b yearly leasehold pryments
or grouimd fents onde Property, i6any; (o) yearly Bazard of property nsirsmes premivms; () yewrly Sood insurance premiums,
i any: () yearly miorsgage insurance prendums, i ay; and (0 any sums payabie by Borrower o Lemder, fn aceordmiee with
the provisions o padapzaph B, in Jiew of te payment of mortgage sorance premivng, These boms are enbled “Excraw lten,”
Lender may, at any G collect and lokd Foamds in an assoun not 1o exceed The masimum simount o lender for a federally
related mortgage Joan inay raqeice tor Borrower's scrow acconnt atder the lederal Read Uatate Settfement Procedures Act of
PN s mended from etz 1 ULS.COSection 2601 e xey, CRESPA™), undess another Taw thid applies to the Funds
sets  fesser mnount. 15 so, Lender meay, ot any time, collect amt hald Pinds 1 un gimount not 1o exceed the lesser amount,
Pemder may estimate the amount ol Fuesla due on the basls of current dota wid reasonable estimates of experdditures of fnure
finciow [tems or otherwise in accondmceswar applicnble fuw,

The Funds shatl e held noan instiseion whose deposits are fnsted by o fedesnl agency, Instramentality, or eathy
(inchiting Lender, tf Lender s such an institgtisnzor inany Pederal Hime Laan Bank. Lewder skadl apply (e Fands o pay the
Fxerow ltems, Lender niny not chisrge Horrower for kalding i applying the Funds, amuntly sy zing the excrow sccount, of
verifying the Eserow trems, unless Lemder pays Boriewed iterest on the Fads wnd applicable law permts Fender to mnke such
a charge. However, Lender iy require Boztower (e iy a vea-iime charge for an independent real extate Lax reparting service
usedd by Lender in connection with this foan, unless apy licable liw provides otherwise, Unless an agreement is nide or
applicable Inw requires interst fo be padd, Lender shall ot boe decalred o pay Borrower iy Interess or carmnings on the Fuikts,
Borrower andd Lender may agree in writing, bowever, Wat interest shall be pail on the Puads, $ender shail give 10 Borrower,
without charge, an annuat accounting of the Funds, showing credit: il debits o the Funds and the porpese for which cach
dehit 10 the Fumds was made, The Funds are pledged ad additional securicy Zor all suma secured by this Security Instiroment.

I the Funds held by Lender exceed the amotnts permitied to be heia by applicable Taw, Lender shadl sceount 10 Borrower
for the excess Funds in secordmice with the requirements of apphicable taw. 101he minount of the Funds held by Lender al uny
time is not sutticient o pay the Escrow lems when due, Lender may so notily Beerdwer in writing, s, in such case Borrower
shitii pay to Lender the amount necesaary (o make up the deticiency. Horrower shailmpke up the deficiency in no more than
iwetve honthly puymenis, at Lender's sole discretion,

Upon payment in full of alt sums secured by (his Security Instroment, Lender shal® pwomptly refuml w0 Borrower any
Funds held by §eader. U, under paragraph 21, Lewler shall setuice ar sell the Propeny, Lender/ prive to the acquisition ar sale
of the Property, shall apply anv Funds keld by Lender at the time of acquisition or sale as a creii-agatpst the susm secured by
this Security instrument, ~

3. Application of Payments. Unfess applicable law provides atherwise, all payments received by Lsnare under paragraphs
L amd 2 shiall be applicd: fiest, to any prepayment charges due under the Note; secand, to amounts payabl wiler parograph 2;
third, to interest due; fourats, o principal dus; mnd lust, 1o any Tate charges due under the Note,

4, Charges: Lieos. Borrower shal} puy ull taxes, nssessments, charges, fines aid impositions sitrituiable w the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or f not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender oll notices of amounts fe be paid under this paragraph,
If Barrower makes these payments directly, Borrower shall promptly furnish (e Lender reeeipts evidencing the paymenty,

Rorrower shall promptly discharge any lien which has priority over this Security Instosment unless Borcower: (1) agrees i
writing to the payment of the obligation sccured by the lien in 2 manner scceptable to Lender; (b) contests in good fuith the lien
by, of defends against enforcement of the hen m, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from ike holder of the lien an agreenient satisfuctery to Lender subordinating the Hen w
this Security Instrument. f Lender determines that any part of the Property is subject to a lien which may aitain priority over
this Security Instrument, Lender may give Borrower a notice ilentifying the tien. Borrower shall sutisly the lien or tuke one or
more of the actions st forth abeve within 10 days of the giving of nolice.
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i. Hazard ur Praperty Insurance, Borrower shall kecp'i!w Doprovenients now ealstig or hereatrer erecied on the
Peopierty msnred against lows by Dice, hizards inchided witlin she teom "extended covernge™ and any other hazneds, ineloding
floody or Hooding, tor which Lender requires Insiurmee. This dusurance sbnll be mutintaiged In dhe smounts md fog the periods
that Lender requires. The insurance earrier providing the inpsurance shuli be chosen by Borrower subject to Lemder's approval
which shalt not be uneeasonably withheld. 1t Borrower fatls to malntain coverage described above, Lender moy, w1 Lender's
option, obtain coverage to pratect Leader's righs in the Property In accordance with paragraph 7.

Alb insurance policies and renewals shall be aceeptable 10 Lender and shall mclude a standard mortgage clause. Lender
shal! have the right to held the policies and renewals. B Lender requires, Borrower shail promply give to Lender all receipts of
pridd premivms and renewad notices. In the event of loxs, Borrower shadl give prompe notice to the insorsoce carler al Lender,
Lender may make proot of loss if not made promptly by Borrower,

Ualess Lender and Borrower otherwise agree in writing, insurnce proceeds shall b apphisd i restoration or repatr of the
Praperty damaged, if the restormion or repalr i cconomicatly feasible aud Lender's seeurtiy is not lessoned. 1f the restoration or
repuir is not ecaromically feasible or Lender's security woukd be lessened, the imurance proceeds shail be upphied 1o the sy
secired by this Security Instrument, whether or not then due, with any excess pind to Bornwer, iF Borrower abandon the
Property, or does sot anvwer within 10 days o notiee from Lender thar the insorance carrier oy offored o seithe o elaim, then

Lemler may colicc<ne insnrance proceeds. Lender mny nse the proceeds 1o repair o resiore (e Property of to pay sims
secured by this Secwdn-isteument, whether or ot tten due. The H-day period will begin when the notice is given.

Unless Lender and Asarrower otherwise agree tn wrelting, any appiication of proceeds o principal shall not extend or
postpone the due date OF i wonthly payments referred to in paragraphy | and 2 or change the mawunt of the payments. I
under paragraph 21 the Propery tsacquired by Lender, Berrower's right o any insuemnee policies wml procecds resulting from
dansge tor the Praperty prior to e acuisition shalt puss to Lender to the eatent of the sums secured by this Secanty tsirament
yvmedhately prior o the acguitsition.

6. Ocenpuney, Preservition, Malizzesance wnd Protection of the froperty; Borrower's Lonn Application; Lenscholds,
Borrower shall occupy, establish, and use the dragerty as Borrower™s principal residence within sixy duys after the excention of
(ivis Security Tnstrument end shall continue toamespy the Propenty as Borrower's principal residence for al denst one year after
the date o oceupaney, unless Lender otherwise agress. in wrninr,, which consent shul! nat be uateasunably withheld, or uniess
exicnuating ciecomstinees exist which are beyond 'm rower's control, Borruwer shall not destroy, dwnnge or impalr 1he
Property, alow the Property to deteriorate, or conunil wastzon the Property, Borvower shuli be i delandi I any forfeitore
action or prececding, whether il or eriminal, is begun tiat in Lender's goud Taith fudgment conkt resolt in forfeinre of te
Property or otherwise materially impair the fen created by thisSecurity Instrument or Lender's security interest, Horrower may
cure such a detault and reinstute, as provided in pacagraph 18, by Cavabng the sction or proceeding to be divimlased with a ruling
that, v Lender's good [uith determination, prechides Torlelture of 4he’ Barrower's intorest in the Property or other material
impairment of the lien created by this Security Instrument or Lemder's secority interest. Horrower shall also be dn deiauli if
Horrawer, during the loan application process, gave materlally Tabe or Ssceurzs-dafonmmion or statements (o Lender (or fafled
to provide Lender with any materiol information) in connection with de lom ovideried By the Nete, Inchiding, but net limired
to, representations concerning Horrower's oesupancy of the Property as w prineipal aes'dence, 11 this Security Instruient is on u
feasehekl, Borrower shall comply whth alb the provisions of e lease, I Borrower poguires fee tile to aho Property, the
feasehadd mwd the fee title shall ot meepe unless Lender ngrees (o the meeger i writing,

7. BProtection of Lender's Righty In the Property, [F Bortower (oils to perfisrm the covenmty and ngreements contalned in
this Security Instrument, or there is a legal proceeding that may significmntly affect Lender's rightsin the Praperty (such as n
proceeding in bankruptey, probate, Tor condemmtion or furfeilure oe to enforee Tows or regulatiisd, Bt Lender may do i
pay for whatever is necesvary 1o proteet the value of the Property amd Leider's nghts in the Propeiy” Lender's setions iy
include paving apy suims secured by a len which has prioriiy over this Secarity instrunent, appearine in court, paying
reasonable atterneys” fees and entering on the Property to make repaies, Although Lender may take action waer shis paragroph
1, Lender dues not have e do so.

Any amounts disbursed by Lender under this paragenph 7 shall become additdonal debt of Horsower secured by ihis
Security Instrument. Unless Borrower anid Lender agree w other termy of payment, these amounty shill bear intereyt frons the
date of disbursernent at the Note rate amd shall be payable, with interest, upon notice from Lender 1o Bortower teguesting
puyment.

%, Muoctgage Insurance. it Leader required mortgage insurance ny a condition of making (he loan secured by this Security
Instrument, Borrower shall pay the premiums requized fo maintain the mortgage insurance i effect, i, for any rewson, the
mortgage surance covernge required by Lender lapses or ceases to be in elfect, Borrower shnll pay the premiums requtired to
ohtain coversge substaninlly equivadent w the mortgage fsurance previously i effect, at i cost substantially equivalent 1o the
cost 10 Borrower of tie mortgte insurance previously in effect, from an alternate morigage nsurer approved by Lender, I
substasuially equivalent mortgage insurance coverage 1 nat avatldle, Borcower shall pay 1o Leader ench mosth a s equad 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the Insurance coverage lapsed of ceased to,
be in effect. Lender will accept, use and retain these paymeis as o foss qeserve in liew of morgage insurance. Low reserve «
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pnymu'nlu miy we fonger be required, ab the opiion of Lender, i INOITEIRE instTince wvéﬂuuc {in the wmount and Toe the peeiod
that Lepder requires) pravided by an snsurer approved by Lender again becomes avallable und e obtidned. Borrower shall pay
the premitms coquired 1o mantain wongage insurance in effect, or 1o provide i Joss reserve, until the reaiement for iontgage
msurance ends in accordinee with any written agreement between Borrower and Lender or applicable w,

Y, Inspection, Lender or its agent sy make seasonable entries upen and inspectiony of the Propenty. Lender shald give
Borcower notice a the time of or prior to un ingpection specifying teasonable couse for the inspection,

10. Condemnstion, The proceeds ol any award oy chair for dnmages, direct or consequentlal, in connection with any
condemnation or other taking of aity part of the Property, or for conveynnce in licu of condentnation, are hereby assigned and
attall be paid 10 Levder,

In the event of & tota) tking of the Property, the proceeds shad) be apphied w the sumy secured by this Security instrument,
wheier or not then due, with any cxcess padd 10 Borrswer. in the event of o pretidd tddng of the Property in which the wir
aarker value of the Property immediately before the taking is eiual 1o or greater than the amouni of the sams secored by this
Security fnstrment immediately before the laking, undess Barrower and Lender olherwise ageee in writing, the sums accured by
this Securty fnstrument shatl be redueed by the amaunt of the proceeds multiplicd by the following Traction: (a) the ttal
amount of the s ecored immedintely before the tuking, divided by (by the falr markee vidue of the Property immeitintely
before the taking. Aov halance shall be paid (o Bosrower, In the event of a pastial wking of the Property in which the fuly
market value of the Progerty lmmedintely before the taking is feas than the amotnt of the sums sceured immedintely before the
taking, unless Borrower aral Lesder atherwise agree in writing or unless applicable fuw otierwise provides, the proceeds shalt
Be applicd 1o he sums securea by this Security nstrumeni whether or not the sums are then due,

If the Property is abandotzad Y7 Boreower, or if, after notice by Lender 10 Burrower that the condemsay offers to miske an
award or settle a claim for damages Soreower Fails to respond © Lewder within 30 days after the date the notice Iy given,
Lender is autherized to colleet and apply-he proceeds, at its option, eliber 1o restoration or repadr of the Properly er b the s
secured by ths Sccurity Instrument, whaiies i not then due.,

Unless Lender and Borrower otherwise agsse i writing. any application of peoceeds o principal shnll not extend or
postpone the tue date of the monthly paymenis-s2fezred to in paragrapha | and 2 or change the amount of such payments.

11. Barrower Not Released; Forbenrunce [ Lender Not a Walver, Exienslon of the time for paymient or modification
of amertization of the sums secured by this Security inarament granted by Lender 1o any successor in interest of Borrower shall
not aperate t release the finbility of the origiral Borrower orRorrewer's successors in interest. Lender shall not be reguired 10
COMIMENCE prococings againgd any successor in interest or iefuse o extend time for payment or othersise modify amortization
of the sums secured by this Seeurity Instrumem by reason «f sy demand made by the orighhal Borrower or Borrower's
suceessors in interest, Any forfearance by Lender in exercising nay <ight or remedy shull not be o waiver of ov preclude the
exercise of any right or remedy,

12, Successors and Asshns Bound; Joint und Severul Liabillty; Co-slgness, The covenanty and agreemsents of this

Sceurity Tnstrument shall hind and benefit the successors and pssigns 01 Lenrdcr mnd Borsower, subject (o the provisions of

paragraph 17, Borrower's covenants ad ageeenients shall be jobat and several, Any Borrower who co-signs ihis Security
Instrisment but does nor exccute the Note: () 1s co-signing this Security Instnsen only o morigage, grant and convey thal
Borrower's interest i the Property under tie tesms ol this Security nstrament; () isaoupersonally obligated to pay the sums
sectired) by this Security Instrument; and (¢j agrees thar Lender and any other Butrower iy agree to extemd, molify, forbear or
make any accommuodntions with regard to the terms of this Security Instrument or the Note without that Borrower'a consens.

13, Loun Charges. }f the Joan secured hy this Sceusity Instrumrent in subject 1o a faw which s¢'s maximum foi charges,
and that taw is tinally interpreted so thar the interest of other tonn charges colleeted or w0 be vollsClea in sonnection with the
boan exceed the pertmtted limits, then: (@) ony such loan charge shall be reduced by the nmount necevsnry 1o reduice the tharge
to the peemiteced L and (b) any sums already colieeted from Borrower which exceeded perminted finats will be refunded 1o
Borrower, Lender may choose 1o make this rcfund by reducing the princtpal owed under ihe Note or by making & direct
payment to Borrower. 11 a refund reduces principal, the reduction will be treated s @ partiad prepayment without any
prepayment charge under the Note,

14, Nutives. Any notice 10 Borrower provided Tor in this Security Instrument shall be given by delivering L or by mailing
it by first class mail unless applicable law requires vse of another methed, The notice shall be direeted 10 the Propenty Adidress
or any oiier address Borrower designates by rotice to Lender. Any notive 1o Lender shall be given hy first class mall to
Lender’s wldeess stated herein or any other addresy Tender destpnates by nelice 1o Borrower, Any natice provided tor in s
Security Instrument shalt be deemed o have been given to Bortower or Lender siien given as provided in this paragraph.

15. Governing Law; Severahility. This Secority Instrament shall be governed by federal taw and the law of ihe
jurischiction i which the Property is located, In the cvent thar any provision or clause of this Sccurity tnstrument or ihe Nite
conflicts with applicable faw, such conflict shall not affect other provisions of this Securily Instrument or the Nate which cait be
given elfect without the confticting provision, Vi this end the provisiens of this Seeurlty Insirument il the Note yre decinred

{o be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Inktrument,
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12 Trister of the Property or w Heneficlal tnterest in Soreower, 11wl oradiy part of the Propeny or any Intesest in i
i ol ar transleered or i o beneficin) inwrest in Borrowe 1y sald on teapslered wnd Borrawer b nob s nataral petson) withein
Lemder's priae written coment, Lender may, a s optlon, require immediaie payment in full of all sums secued by thia
Security Instrument. However, this option shall nut be exercised by Eender if exercise is prohibhed by federad Taw na of the dute
of this Security insirument.

I Lender exercises this optlon, Lender shali give Borrower notice of necelerntion, The notice shall provide o period of no
less than 30 disys from the dute the natice is dedivered or mailed whlidn which Borower must pay all sums sceared by ihiy
Sceurity Iistrument. [T Horsower Tnils 10 pay these sums priag to the explration of this perlod, Lender may invoke any remedies
permitted by this Securny Instrament withons funter notice or demand on Borrower,

I8, Borvower's Right to Relnstute, 1f Borrower meets certnin conditions, Borrower shall have ke right o have
enloreentent of thiy Sceurity Instieamient discontinued at any tine prioe o the earfler of: (0) 5 duys (or such ather perhod as
applicable law sy specify for ieinstatenien) before aale of the Property pursimitt 0 miy power of sule contabned 1 this
Security Instrument; or (b catey of n judgnient enforeing iy Secuzity Sastramient. Those condittons are that Borrower: (ie) pys
Lender all suens which then would be due under this Security Sustrument end the Note ws i no nccelertion hind ovenrred; ()
coves wny default b any other covenants o agreemients; (¢) paya all expenses incarred in enforeing this Securily Instruent,
inchuding, hut nog figsited ta, reasenable attormeys’ fees; amd () ke such action as Lendor may teasonably teuiro e msore
thirt the bien of this Secuiity Instewimnent, Lendse's righs i the Property mnd Rorrower's abligton to pay the sums secureed by
thiv Security Insteument” sl continue wnchanged. Upon relnstatement by Morswer, ihis Security histramient wid the
abligations seeured herehy Gl remaln Tully effeciive as (0 no accelorsion hid vecurred. However, Bils right 1o reinstate shal)
not apply m the case of ueeelera e ander paragraph 17,

19, Sple of Note; Chunge of-Lonn Servicer, The Note or o pasial interest in the Note (lugether with (hls Securlty
Bstriment) iy he sold one or mwore tidies without prior notice (o Borrower, A side may vesidt bt a change in the entity (kown
as the “Laan Servicer™) i colteels edombay payments due under the Note and this Securty lostrament, There alvo iy be one
or more changes of the Loan Servicer unrelnl (0 i sale of the Note, IT there s change of e Loan Servicer, Borrower will he
given written notice of the change in accordatice il paragraph 14 above and apphicable fuw. The notlce will xate the name and
address of the new Loan Servicer amd the address 7o whicl payments shinld be niide, ‘The notleo will wiso contain any other
tisfartmtion reguieed by applcable law,

20, Hazurdous Substunces, Bocrower shal st caussoe permit the presence, use, disposal, starage, or release of any
[azardons Substances on or ti the Property. Borrower tsull oot do, aor allow anyene else 1o do, anythiog sifecting the
Property that is in violation of any Environmental Law, The preceding two senionces shill nol apply ta the presece, use, ur
storage on the Property of smadi quantitics of Hazardous Subatarees Yl ure genernily recognired (o be appropriste to normad
residential uses and to mantenance of the Property.

Rorrower shall promply give Lender writtess notice of any invesagation, claim, demand, Inwsuit or other action by any
governmental or reguintory agency o private party involving the Property ambany Hazardots Substance or Environmentd Law
of which Borrower has actuai knowiedge, 10 Bosrower lensng, or G aotfied by govermmental or regubitory agthority, that
any removal o other remediaion of any Hazardons Substance affecting the Propery 44 necesanry, Borrower shll prosmly tike
abt neeessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hozardous Substances” are those suhstances defined aetoxic or hiventdous substances by
Environmental Law and the following substances:  gosoling, kerosene, other (nsuable’ o loale petroledm products, toxic
pesticides and berbicides, volatile solvents, materialy containingg asbestox or formaldehyde, and radiosctive materials, As used Iy
this pasagraph 20, "Environmental Law™ meana federal laws and 1aws of the jurisdiction wiiere the Jroperty i located that
relale 1o health, sately or environmental proteciion, '

NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agree o8 follows:

2t Acceleration; Remedies. Lender shall glve notlee to Borrower pador to uecelerntion foilowing Sorvower's breach
of any covenunt or agreement i this Security Instrument (but not prior to accelerailon under paragraph 17 unfess
applicuble taw pravides otherwise), The notlee shald specify: (1) the default; (b) the action required (o cure the default;
(c) n dute, not less than 30 days from the dale the notice is given to Borrower, by which the default must be cored; and
(d) that faflure to cure the defuult an or hefore the dute speeitied In the notlce may result in accelerntion of the sumy
secured by this Secuvity Instrumient, foreclusure by Judielad proceeding mad sale of the Property. ‘The notice shall further
inform Borrower of the vight to relnstute alter accelerwtion ard the right 1o wssert In the foreclosure procecding the
non-existence of w defuult or any other defense of Borrower to ncecleration snd foreclosure, 17 the defuudt is oot cured on
ar before the date specified In the notice, Lender, at s option, may require Immediate payment in full of &l sums
secured by this Security Instrument without forther demuand and muy foreclose this Securlty Tnstrument by Judiclul
proceeding. Lender shali he entitled te collect ali expenses incurred ln pursuing the remedies provided in this paragraph
21, including, but nnt limited to, reusonable wttorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sumy sccured by this Seeurity Insirument, Lender shall release this Security Lssirument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homesteusd, Borrower waives ald right of homestead exemption in the Property,
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4. Ridery to this Sccozity Instrument. 1 one or mote chiers sre exected by Borrower aml recordesd ogether with this
| Security bisiament, the covelneis oml agreements of easch such rider shall be Incorporatedd into and shall amond wnd supplement
whe covenany and agreemenis of this Security Tostriment as 4f the rides(n) were o part of this Securlty Inateument, )
!('hm.k applicable boax(es))
| Adjustable Rate Rider L TComtomininm Riker ml 1 4 Vamily Rider
f [ Graduated Payient Rider | o Msnest Unit Developmen) Rider i FHiweekly Payiomt Rider
L‘ﬁi[ Balloon Kider o] Aate Tmprovement Rider ) Secomt Home Rider

VLA Rider [ Orer(s) |speeity]
94534100

BY SIGNING HELOW, Borrower accepls and ngrees to s tems wnd covenants contained in this Sceurity Inatrument and
i any riderisy exceuted by Borrower and recosded with i,

Witnesses: / 7 )
My f‘u-uM, N Lu.!:L’ e {Se)

MAGANLAL ', UATEL Berrower

Rybape Py L&

KANTABEN 4. DPATRL Horpuwar
0oy JYY

.L]‘.-,".ﬁ)j!‘_-.l.ﬂ,t:_"r;’.t'}‘_“"d”.‘_!:.'.’--_...-l‘\z!.; ‘< L}f L7 e (ul L [),-_J(D b tan et Ko {\ -..t“”
HEMANTHOIAR M. PATEL Morwer  GETA 1. PATKL Coy Ao blgpondt sy, e

o o e et b pr e n w e e

STATE QF ILLINOIS, 4 Cook Connty a:
Lo~ VAL Mﬁ“{b/ , it Notary Pubdic in and for suid county and state do hereby certify

that

MAGAN[.A‘E‘: ¢ BATEL, A Mavyied Moan 'i KANT M!I-N M. PATRL, Hin Wite  and HEMANTKUMAR M. PNk,
é_ do e B L PPN t r-mm ﬁ mwm e !\c thy same personia) whose naneis)
d .sultn.&m:l ln\hm;m.éﬁﬂing Il&irunwm .|p;%hrheln 1I‘L' If' T-c ﬂn R fm. m ‘futlnml Ty
signed and delivered the said instrument as THEIR  free amd w]untury act, lor the uses :md pugmwn therein set forth,
Given under my hand and offleiat send, this 318t === ""ﬂh}' nT / ERLRIARD S MR VL

. A s n(......‘,‘ f /
" OFF CiA'Q SEAL " Notary” Puhm.

RICHARD DALITTO

This lastrunent wis pRGEASH R?)ﬁl {C. STATE OF ILLINGIS

Q-onnu UIGETG ] W CQHM,EJ‘Q’.‘ .FVXE\‘R“ 9/29131. Paga ot Form 3014 R/90
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BALLOON RIDER Laan #:

(CONDITIONAL RIGHT TO REFINANCL)}

1620458

THIS BALLOOM RIDER is mude this 3157 duv of  MAY .
1994 . andd i incarporited inte and shall be deemed to armend and supplemeit the Mortgage, $eed of Trast

or PDeed 1 Seenre Debt (the *Security Instruizent”’ ) of the snme date given hy the undersigned (he "' Borrower”’)

tu secure the Borrower's Note W RYLAND MORTOGAGE COMPRNY + AN OHTO

CORPORATLON {the “lLemler”)

of the same date and coverdng the prroperty descoibed s the Security Bistrament and Socated a
Badq4 WEOST CHURCE OTRERT
DEES PLATNED, [IINOLIS G066
{Propenty Adidress|

The interest rate slated on the Note is called the **Note Ruie. " The date of the Nate iy cobled the *Note
Date.” T understand  the Lender may transler the Note., Security tnstrunent and this Rider, ‘The Lemnder or anyone
who takes the Note, the Sccority  Instrument and this Rider by transler and wha is entitled 1o recebve payments
under the Notwe is calfed the " Mote Hebder, ™

ADPTVIONAL COVENANTS, In additlon to the covendants and agreements in the Security fostrument,

N
Borrowseand Lender further covenant and agree as follows (despite mything (o the cantrary containes) in the

Security Instrament or the Note):

1, CONDITEOMAL RIGHT T REFINANCE

At the matirity daie of the Note and Security Instraament (the “*Maurily Date”’), 1 will be abte 10 obiin »
new loan (O New caanl') with o new Muaurity Dae of JUNE 15T, 2024 , and with
an interest rate equatedine CNew Note Rate”” determitned in acconlnee with Secuon 3 Bielow i all the condbions
provided i Sections T pkd'5 below are mer (1he ' Comdivdonal Refinancing Optton''). I those conditions sre ot
met, [ understand that the *oie Holder is under noe obtigstlon 10 refimee or modify the Note, or to extemd the
Muaturity Dase, and that [ will Zucve to repay the Note from my own resoutces  or find & lender willing to jend me

the monsy (o repay the Note. ) 945 _.i ;4 ' »‘,
« weps d

2, CONDUTVIONS 7O OFTHON i
§F T want to exercise the Conpditionnd Refinancing Option a maturity, cectidn conditions must be met as of the

Maturity Date.  These conditions are: (o3 8 st 88 be the owner and vecapant of the property subject to the
Seeurity insttument (the **Property '), 127 bauat be cunent iy y moanhly payments nnd cannot have been more
than 3 days e on any of the 1Y scheduldd ronithly pavivents ivimechatcly preceding the Minuelty Dute: (3) na
lien againsd e Praperty (except for rxes el Anecin) asscasments not yet die aned payable) oiher than that of the
Securdy Insiroment may oxist; (4) the New Nole Rie ennnot be more than 5 peccentuge points above  the Note
Rate: and (53 ! must make a written request (o the e Holder as provided in Section § frelow.

3. CALCULATING THE NEW NOTE RATE

Tre New Note Rate will be a fixed rale of intdres. squal to the Federal Nalonad Morngage Assoctition’s
required net yield for 30-yeur fixed rite mortgages supieel 1o a 60-day mandatory delivery commitment, plus
vac-haif of one perceninge point {0.5%), rounded o the Derrral one-eighith of ong percentage point (0,.125%) (the
“New Noate Rate’). The reguited net yield shabt be the applicstle ney vield in effcet on the date anel time of da
that the Note Halder reecives notice of my clection {0 execcise the Conditional Refinancing  Opeion, 51 this
reguired net yield is not avabtable, the Nale Holder witl detocviine the New Nate Rate by using comparable

mformation,

4. CALCULAVING THE NEW PAYMENT AMOUNT

Provided the New Note Rote as ealculaied i Secrion 3 above s wortpreater than S percentage poinis above
the Note Raie amd  al) other conditions required in Sectlon 2 above are sisted, the Note Holder will determine
the amwunt of the monthly payment that will be suflicient o repay in fult Zny the unpiid principal, ‘)lus th
aecrued but unpaid ingerest, piius (¢} Ml other sums 1 will owe under the Mote and Sccurity Instrument en the
Maurity Dale (assuming my monthly payments then are curresit, as reqiired Gaoes Section 2 abovel, over the
term of 1the New Note at the New Note Rate in equal mmnhli; payments. The recalt of tis calculation will be the
airount of my new principal and interest payiaent every month until the New MNate (s fully paid.

S EXERCISING THE CONDITIONAL REFINANCING OFTHON

The Note Holder will nntify me ar teast 60 calendar diys i advance of the Maturity fiote wud advise me of
the principal, accrued bt unpaid interest, and afl other saims Do expected 10 owe on e’ 2ttty Date, The
Naote Holder also will advise o that 1 may exercise the Conditonal’ Hefinancing Option i 2he conditions in
Section 2 above are met, The Note Holder wall provide my payment  record information, togetasawith the numne
title aned address of the person representing the Nede Holder than [ iist notify narder 1o exercise ibe Conditions
Refioancing Omion, 1§ meet the conditions of Sectien 2 above, | may exercise the Conditora! Refinancing
Option by notityirg the Note Houder no fater than 45 calendar days prior o the Maturity Date. The Note Jlalder
will calcvlate the fixed New Note Rate based upon the Pedera)l Mational Mongape” Associstlon's applicable
published required net yield in effeci on ihe date and time of day notificmion s received hi' the Note Holder and
as colendmted in Section 3 above. T will then have 30 calendar days (o provide the Note Holder with acceptable
praot of my required awnership, ocatpancy and propery lien swmins. Before the Maturiy  Date the Note Holder
will advise me of the new interest rate (the New Note Rite), new sontidy rnymcm amaonnt andd aoadate, time and
plice at which T must appear to sign any documents required 10 compleie the yequired refinanciog, } wnderstind
the Mote Tlalder witl charge me v 32505 processing tee aned the costs assochated] with updading the thtie Insurance

policy, it any.
Rid RY SIGNING BELOW, Borrower accepts and agrees to the terins and covenams contained o this Balloon
wier.

(:YL!’, sc-mau,:‘.', {._). /.:Lf’;{ilf/ﬁi/ﬁ?g&‘cui) e K‘*‘“’C\H‘W—F\M?Q‘ *:*Q‘ .. (Senl)
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