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THIS MUWTOAGE ¢*Secoatydasioument™) o givenon - HAY 31, 1994 » The mortgagor Is
LOTS L. VASTINE PARRIED-TO JAMES A, VASTINE #+
431473

{"Borrower™), Phis Secunity Tnstniment v gives o

PREFERRED MORTGAGE ASSOCIATES 17D

which v organized and cxosting uader the laws of — THE STACE DF ILLINOES . ' , and whtm: o
widrors i 2200 HICKS ROAD, SHITE 11 , | '
ROLLING MEADOWS, ILLINOIS 60008 < A"hendee™). Horrawer owes Landoy the principet sumof

SYATY THOUSAND AND NOZ 100 cmmmmmmmmmmmm e o ) U
Dolfars (1.8 § 60,0001.90 ).

This debt iy evidonced by Borrower's note disted the swo dite ws this (Sectnidy Instranwnt (*Note® 3, which ]n‘nvidvn forr

monthly puyuwats, with the toll debt, iF not puid earter, oo and payahle on JUNE 01, 2124

Thos Seeuriy Bmtrument seenses ti Lender: (w) the opayment of the debi evidenced by aine Note, wuh interuat, and ul) mmswum.
anteonons and modificatons ol the Note; (bt paymient of sll othor sunis, with iatorest, advanced undor paragraph 7 1o
prrodect th security of this Secuaity Insteurmsent; and (0) the performunce of Borrowsr's o tanants and sgreoments under this
Security lnstrumont and the Note. For this purpese, Borrower does horeby mortgage, gt and Sonvey (o Lender the followlng

duscribed property locatod 1n CO0K | County, Hlinus:
**HOT AS A CO-MORTOAROR, BUT FOR fHE SOLE PURPNSE OF RELEASIRG HOMCSTEAD RIGHTS

ANE‘) MARITAL RIGHTS , **

SEE ATTACHED RIDER FNR LENRAL DESCRIPTION : ' k\.) _

40215 MO0
g¢: 02715 Moo

witich haw the sddross of 558 DEER RUN, PALATINE

INinns gggfz Ny Prupurty Address™); )
S . ord IOIO

[irpet, Clty |

RLINOIS-Sinigla Farnily-Fannle Mas/Fraddis Muc UNIFORM INSTALMENT
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5. Harrd or I'rupeUlN:@ En&rlr@blgAtLuup@@ RM‘“M o8 hereatter erected on the

Property insured gainst loss by fir, huzards included within the term “oxtended covorags” und sy other hazards, inchuding
floads or Teoding, for which Lender requiros insuranco. This insugance shal) bo maintained in tho smounts und for the perinds
ihat Londer requires. The insurance corrier providing the insucance shall be chosen by Burtower sulyect tu Lendes’s spproval
wihich whatl not b unrensonably withheld, 1 Horrower luils 1o maintain covorage deseribed whove, Londor may, al Londer's
option, vbtan coverage 10 protect Londer's rights in the Propesty in aceorlance with paragruph 7, ‘

Al insurance policies and renowals shall be acceptable to Letder and shail include o stundard mortyage chse. Lender

shall have the vight 1o hold the policies and ronewals. 1T Lendor rispiires, Hortower shatt promptly give to Lendor all receiptn of

pid premiums and renewnl sotices. In the ovent of losy, Rorrower shall give prompt notice fo the {nsuruce caerior and Lendor,
Eander may make proof of loss of not mude promptly by Borower. ' ‘ . :

Undees Lentder nnd Bortowar otheravine ageee in writing, inirance proceeds shall be applicd to ronioiatieon or coprir of e
Prapeny dumiged, 1 e restorstion or 1oguar o ecommbsally feasiblo und Lemder’s nocitrily i nnt fwmsend, [f the restorstion or
repite 1 not cconopucally Teasthle o Lender's security would bo kessened, the inairance proceeds sbill be upphiod to the suw
woured Dy ey Secunty Instrusient, whetber or not then duo, with uny exvess pudd to Borrower. If lorrower shandons the
Property, or does nol answer within 30 days a otice from Lender that the wmsurance chivier hus offered to seltle 1 claim, then
Lender may colleed the msuranes proveeds, Lender nuy use the proceeds (o repale or rostore the Praperty ar t pry sums
seettrud by this Securdz instroment, whethor or tot then due. The 30-day period will bogin when the inhice in given,

Unlews bonder wad Borcower otherwise agive i writing, oty spphication of proceeds 1o princlpa! shull not exiond or
postpons the due dute oF he monthly payments referted o in parageaphe 1 and 2 or changs tho wnount of the pryments. If
undor parwgraph 21 the Propscty is sequired by Londer, Borrowor’s right i any insimnve polivies snd procesds resubting from
daminge W0 ihe Propesty pror foaheacguisition shull pass 10 Lendor to the extent of the sims secirod by this Security Instrument
immediately prior 1o the acyusition

6. Oceupancy, Preservation, Mairicnnee und Peotection of the Property; Borrower's Loun Appllention; Lsxsehnids,
Horrower shull aceupy, estahlish, and ws 8o Pioperty an Borrower's principal residonce within xixty dayn after the oxecution ol
s Secwrity Instrument and shull continue toiecupy the Property ws Bureower's principal residence for at foast amy year afler
the date of occupuney, unlesy Londer otherwise ayzees in writing, which consent shall not bo unveasorubly withiohl, or unless
extetiating crrcumstances exist which uee beyond Sorruwer®s control. Borrower shall vot destroy, damage or inpeir the
Progery, allow the Property to detoriorate, or vamsn waste on the Propenty. Borrowor shall bo tn defikult If wny forfeiture
wetion ur procecding, whether civil ot criminal, is begun thei-in Leader's gomt fth judgment cold result in forfoiture of the
Propesty or otherwine mutorintly impair the len creatsd by this Security tstriment oF Leitder's soennty interest, Borrowse iy
curo xuch o defuult wil roinstate, as provided m paragraph 1B, Oy cromng the sction or proceeding Lo e dississed with n ruling
that, in Lender’s good fath detenmintion, prechidos forfoiture obake Borrower's inlerest I the Proporty or other mslerin)
pattinent of the Jin ceeited by this Seeurity Iastinment or Lendes’s secutily inferent. Burrower shalt aiso be in defouit il
Borrowur, duning the loan application provess, gave matorindly falss or rwceueate information ur statements to Lender tor fkijed
to provide Lender wath any muteral ntormation) i connection with the loan svidtenced by the Note, ancluding, bat aot hanted
o, represuatations concernng Bovtower s pecuguaicy of the Broperty as s pessisndjosdosics, 15 this Socinty inxinament s on s
leaschold, Borrowor shall comply wath all the provisions of the fewse, 18 Borewnr acquires fea title to the Propeety, the
beasehald and the feo tiths shall not merge unless Lender agrees to the mergor in writirg.

7. Protection of Lender's Rights in the Progerty. If Borrower tinls to peeform the covanmnts snd sgreements contained m
thin Security Instrument, or there i o togal procesding that mny signiticantly atlect Londee's vights in the Property (uch we
proceeding in bunkruptcy, prabite, for condemmation or lerfeiture or o enforce Tows vr regulidond), then Lender sony do and
puy For whatever is necossary (o protect the vilue of tho Propurty and Lender's vights w the Fropaity, Lender's wetions mey
include paying nny sums secured by w hen which has prionty over this Secarity Instrumient, &praveing in court, paying
reasonable atitorneys® fees and entering on the Proparly to make repaies, Although Lender msy tako acton der thiv puragruph
7, Londur dees not bave 10 du so. |

Any amounts dishursed by Lender undor this paragraph 7 shall hecomo wlditional debt of Borrower secured by this
Socurity Instnsmont, Unless Bugrower amd Lender agreo 1o other forms of payawent, these amounts shall hear interest from the
Jats i disbursement ut the Note pute and shall bo payuble, with interest, vpon notice from Londer 10 arrowor requosting
payenl,

8, Mortgage [nsurunce. 1 Lender sequired mortguge insmiee as o condition of making the foan socured by this Secunty
instewmwent, Burrower shall pay the prosiutis requived fo msintain the mortyage insurance in offect, 1, for sny rewson, the
Eartgugs insurmnce covernge required by Londer upses or conses o be in offect, Borrower shall puy the premsme roquired
ubimn covernge substantially equivalent (0 the mortgags insurance proviously i etfect, wow cost substantially equlvatont to the
cost o Boerowar of the mortgage msurwics proviousty in effect, from an altcedate imoitguge wniirer appraved by Londer. )
substaniially equivklont Blorigkge insumace voveruge is not wvailable, Burrower shat) pay to Lender each month o suim equat t

one-twellih of the yearly mortgage msurance premsiin boig pasd by Burrower when the insurance caverngo ipued or seused (o

bes st effeas. Lentler will nevept, use wiidd retus tiese puyanents us i Joss peserve . o ol purtgage nsuriice. Lins reseryo
D 1L
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17, Teanster of the |u'l‘Nin wﬂE LQJ‘AI[WWC&QBW of the Praporty o wny intorest in it

p sold or tunsferred (on 1fa benelical aiteest w Burrower {8 soid or transfaered ged Botrower b not @ natured posson) withoul
Laatddat's poog swatten commmt, Lender nmy, a1 iv ophon, require smmedinto paymond in full of ald sums secured by this
Securily Imstrment, However, this aption shidt not be oxvicined by Lender if oxesoiso in produbited by Todoral law sx of the date

of this Secunty Instrupwent,
¥ Lender exercises this option, Londer shil give Borrowor notice of weeeleratiog. The potice shnl! provide s puriod of a

beax thun 30 days from the date the notwee i dolivered or maifed within which Borrower muni pry sbl sums secared by thia
Secuniy Instrument. 1 Borrower buls 4o pay these sums poore o the expirstion of this peniod, Lender imsy mvoke sny renwedion
permitted by this Security Instrament without Faerther notice ar dennd on Bosrowor.

18, Borrawer's Right to Reinstule, |V Borower mwety cartiin conditions, Borcower shinll biwvo the right 10 have
enborcomen) § 1hiv Seensily Instmiment discontinned ot any e prioe t the sarkior ot (6) 5 duys (0 such othor period ws
upplicable faw nay specity tor romstawment} bafor snlo of the Propurty pursssnt i uny powar of sale contmned i 1his
Secunty lnsteament; or (b3 entry of s pehtment enforcanyg this Sseurity instoment, Those conditions s thut Boriower: (#) pays
Lender alb suoss which then would be due under thes Secunity Tostramont and the Nodo ss il ne wecelseation et oceurpsd: (h)
cures asy delialt of any olher cavennnls or agreemenls; (c) prys all sxpenses meurred m enforcing s Secunty Instrument,
mcluding, hut aotacmted o, reasimable altormeys” foes; and (d) tukew sivh action as Lendor nny reasonably roguine to assnre
thut the Dien of this dezurity fnatrament, Lotider's coghts io the Property and Borrower's objigstion to puy tho s securad by

Wos Socurity InsteGtoan shall continue unchanged. Upor romstatoment by Horrower, thin Secunly  Instrament wnd the

abligations secured hereoy whall remun tully ctlective un i1 no acceleration bnd oceurred. Hlowever, this right  reinsiaie shai)

ne wpply in the case of necelcation under paragraph 17,
19, Sule of Note; Chamye of Loan Serviver, The Note or o purtial itesest in the Note (toguthor with this Security

Instrument) mity be sold one or sxore imes without prior natice to Borrower, A sade muy result in w change in the entity (known
as the “Loap Servicer®) that collects mesthly pnyments due umder the Note and this Security Instrunwent, There adso iy be one
or marre changes of the Loan Servicar usrelited o a sale of the Noto. 1f there iv o chunge of the Loan Servicer, Borrower will bo
given written notics of the chunge in sccordaecowith pamgraph 14 shove and upplicable lew, The notico will sints the naine and
whlress of the pow Loan Servicer nd the aodrese 1o which psyniunts should be amdo. The notice will alve contain any other
informution tequared by applicable faw. : .

20, Hurardaux Substunces, Bosrower shalt nel vapse or pernit the prosence, use, disposal, storge, or release of uny
Huzardous Substances on or in the Property. Horrowbr shall pot da, nor allow sayone else 1o do, snything allecting the
Praperty that i in violaion of wny Envirosmenind Law. The preceding twe sentencon shubl not apply w the prosence, use, ar
stonge un e Proporty of smadl quantives of Huznrdous Subram ey Ilml e genwrally secognizod o bo appropriste (o normal

resdentinl uses amcd 1o maintonunce of the Proporty,

Horrower shidl promptly pive Lomdor written notice af any incestipation, claim, demand, lawsnil or othor setion by uny

paveramentil or regulntory agency or priviate party invelving the Propedty and any Hazardous Subatance or Lrvitonmental Law
af which Borrawer has acti) kpowledge, 1) Borrower fearas, or s noutied by-eny govormmoental or regulntory authority. that
any removal or other remedintion of any Hazardous Subsianve affecting the Propeny is necessary, Borvowor shabl peomptly tuke
all nevessary remedial getions in aevordance with Eavironaental Luw,

A used in this parugraph 20, “Huzavdous Substances” re thoso substances delined os toxic or hazadous sohstaaces by
Enviranmental Law and the following substances:  gusoling, keroseno, other llamamble or toxic petrojeum producis, toxic
pesticides und herbicides, valutile solvents, materials eortmning wsbestss or formaldehyde, wno rmadiosctive muterinls, As used in
this puragraph 20, “Environmoentel Law™ means fedeml laws s laws of the jurisdiction wham the Prupenty is located thu
relate to health, safoty or eavironmental protection.

NON-UNIFORM COVENANTS. Horrower und Londer further covenuot und agroe us followa:

21, Acceleration; Remidies. Lendor shall give notice to Borrower prior to uceelerntion felloving Borruwer's breach
of any covenant or ugreement fie this Security Instrument (hut no) privr 1o neceleration under Quragraph 17 unbow
upplicable law providey otherwise), The notice shall specify: (1) the defuult; () the action ceguired to cure the defuult;
fe) o dute, aot less thun 30 days from the dite the notice is given to Borrower, by which the defuult must be cured; und
{d) that fuilure to cure the defuult on or before the dute specifled in the motice sy resull in avceleration of thw sums
seeured by this Security Instrument, foreclosure by judiciu) procecding wnd sule of the Property, Tho natice shall Further
inforn Borrower of the right to reinstute wfier wcecderntion and the vigh? (e ussert in the foreclosure proceeding the
non-existence of n defaull ov uny othey defense of Borrower (o scoederation singd foreclusure, i the default Iy aut cured vn
ar hefore the dute specified in the notice, Lender, ot bis option, mny require immediate puyment in full of ull swns
secured by this Sccurity Instrument without further demund und may foveclose this Securlty Insteaiment by judivinl
proceeding. Lender shatl he entitled to collect nll expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited 1o, reasonable attorneys’ fees and costs of tithe evidence,

2. Relesse, Upon payinent of all sums secured by this Secunty Instrumeny, Lender shall release this Security instruiment

without charge to Borrower.  Horrower shall pey any recordntion cosls,
23, Waiver of Homestead. Borrower winves ull nght of homestesd sxemplion in the Property, Form 3&" '°;;
;g;% /! /
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THIS CONDOMINIUM RIDER woaunbn thin 3187 day nl H.AY , 094
aitdd o arporated imte anid shull B deeiad 1o smemd and supploment the Mortgage, Deod of ‘Tromt or Secnrity Dewd (e *Secarity
Tnstrunent™) ol the sumwe date given by the undormgnsd {the *Borrowoer™) 1o seciire Borsowoer’s Note o
FRRFERRED MORTGAGE ASBOCIATES, LTD./NNW,

AN ILLINOIS CORFORATION {the “Famdn®)
af e s dliales snd covenng Ahe Propurty deserifnd i the Secanty invdedmeat wd located at:

534 DEER RUN, PALATINE, IL 60067

[Proponty Aildrana)

The Property ancludes o st in, dogethor with an unchivided iterent i thes commen ebonwnln of, o comlomimum projoct known ws:

DEER RUN

IPesere o Ennsbinmmirn fhogwe|

{the "Condomimmm Projoct®),  if ths ownoera mssociatvon or sther entity which wets for the Condominium Projuet (the “Ownoes
Anmrcration ™) helds il 1 propenty tor the bonefit o wsis of e membors or sharcholidors, the Propesty also tnclisdos Borrower's
inierent 1 the Owners ssocintion wisl the uses, procosds wed benolits of Horrower’s intorost,

CONDOMINIUM COVENANTS, iy addidion w the covonunts snd agreciments mwde in tho Secarily instrinwt, Borrower
sndh Loy Farther covenuit ny:m an follows:

A, Condombniwn Ohtiznthns,  Borrowar shall perfurm sl of Barrowor's obligations widor vhe Condomimism Project's
Constiteend Docaments. Tho "Chnstitsent Dosimentn” wre e £i) Decharstions ov sty elbier ducnmont whicly crontes the Condemigsam
Praject; (i) hy-lawn; iy code of rogitkacions; and (v othor equivalont documents. Botrowat shall prompily pay, when doe, all duos
anied aseswirients soiposed preestand etV Consitient Dicomuonds,

B, Waaned Tavurance, So long ay the Ovmers Associntion mainteing, with 4 genorslly accepted mmavatico carrior, a "thastot”

t "hlanket” pahicy on the Condominienr Proyect which i satislnetory 1o Lendes and which provides insurance caveruge in the
sownipts, Fon the portods, and aguinst the hazaedd Pordor nsguiron, incloding liro and haznds included within th (erm "sxtended
covernge”, then:

() Lemdor waiven the provision it Umitosm Covetapt 2 1or the sxothly payment 10 Lendor of ono-twalith of the yearly
premitin mstsiiments tor bazard isueance on the Propenty; sl

(m) Borrowse's abligation snder Unilorm Covenuny § 20 Dwintudn buzard insirance coverngy on the Pro usllr in dusined
satisficd o the extent thal the required covenige i provided by tha Ownors Associntion policy, J 1 N 14“"

Buopsowes shall give Lender prompt notive of any laprs in reguined azanl insoriwo coversgo.

1n the ovent of w distsibistion of buzanl insteanco procesds i Hon of erateation o sopmr foliowing & [oss e the Property, whather
to o umt o W conumen elomenty, wny procecds pryabio 10 Borgowor are heredsy msmigned and shall be paid to Lemdor for upplication
to Gie sims secused by the Security Instrument, with wny oxcoss paid to Borrows,

C. Public Linbility Invurance, Norrower shall ke such sctions an msy be rausconbio to insnem that the Ownorn Associntson
maintuins a public Hubility insurance policy aeceplablo in form, smount, and axtentof Joverage fo Lender.

D. Condemmation, The proceods of uny uward or claim for daomuges, direct or consigrantial, payable to Borrower in connection
with any condemnation or other tuking of all or any past of the Proparty, whethar ot the uzl +¢ of the commuon olements, or for any
convoyunvs in liew of condemmation, wre heroby wasigned and shnll be purd 10 Lendor,  Such procaaeds shall bo applicd by Leider to
the sinus secured by the Szcuniy lusteament wy provided in Uniform Covenant 10,

E. Lender's Prior Consent,  Horrower shull not, except sfter notice 1 Lendor amd with Lender s prior writion conent, cithor
partition ur subdivide the Proporty or consent fo;

{i} thv abandonment or wemingtion of the Condominium Project, oxvept tor sbandonnwat or terminzaon requised by law in
tho vase of substantinl destruction by fire or other casnslty ur in the case of « twking by condommnution o wiainest doiing

(it) uny wawndment to any provision of the Constituent Dociments if tho provision in for the exprosy cenolit of Lader,

{in) tormingtion of professivnal management and assinplion of lf-munngement of the Owaers Associntion; or

(iv) uny wetion which would have the sffect of rendoring tho public linbility imairance coverage mwininined by thy Ownees
Association unkceaptable to Lender.

F. Runedies, 1t Borrower does not pay condominium dues snd assessments when due, then Lemnder may puy thon. Any amounis
disbuirsed by Lender under this paragraph F shill become additional debt of Borrowor aecured by the Security Instrument. Unless
Borrowes and Londer ngree to other terms of paymont, thess amounts shall beas intorsal from the date of disbursenent st the Note
v ninel shutdl Do puyable, with interest, apon nobce from Lemdor to Borowor regeiosting pryiieal.,

BY SIENING BE] (fW Borrower w.u.pl-c il ggrees 1o the terms and provisions contained in this Condomininm Rider,
-/ .
y L & A 2/ Ly (e. <. {Send) {Seal)
A LOIS L. VASTINE ‘Boitowsr Noorgwn
{Seul) . {Seal)
-Barrawer ) Boirtvm
MULTISTATE CONCOMINIUMRIDER - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140 /80

LMT £3140 1101

Danking Formw Bupply Co., nc. 1800) 440 80%%
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STATE OF ILLINOIS, COOK County ss;

[, THE UNDERSIGNED » # Notury Pubbic in and for said county and state,
dO hglaby ca“ify ﬂ]u( LOIS L: VASTINE, M:‘.:'J’.IED T(J JAHE& ho VAETINB

» personally knowr Ao mo (0 be thy same peraon(s) whoso name(s)
subscribed o the foregoing instrument, uppeared hofore me this dey 2a person, and acknowledge! thue  SHE
signed und delivered the said instrumont as HER  free and vrsunirey act, for the nsor wad purposes thorein set fusth,

Given under my hand and officinl seal, this  ILBT  day of MAY ‘“ , 19 94

My Commission expires: }LQ /cl5 _M__‘(L’ZMKC.{Z&JAMLQLZ

Natry Pulvac

NaNA Y e, PR

g "OFFICIAL Jge AL v

PAME LA Kb G0 M
2 NOTARY PUACIC, STATE 0r f':‘:!-'iﬂ’ﬂ
MY COMMISSIGN XS 3y
vw\hlwvvuvv\ﬂrﬁv'vw‘*\ﬂ-

ILLINGIS - Singlo Famiiy - Fannie Maa/Fraddie Mec UNIFORM INSTRUMENT / [i Farm 3014 9400
Laaw Frems ins, 1800 440-3052 Page G nl t} e & l/ LI #3014 M%)
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Pargael 1l:
Unit 9=-A2-2 in Desr Run Condominiaep, Phass II, as delineated on

a survey of certain lots in Vallay viesw Subdivision, being a
Subdivision of part of the Northwest 1l 4 of Section 15,
Township 42 North, Range 10 East of thu fhird Prinoipal
Meridian according to the Plat thereol Lecordsd March 13, 198)
as dooument 26335491, in Coox County, Iliinois which survey is
attached ag Exhibit "B" to Dealaration of Curdominium reacorded
July 24, 1983 an documant 85116690 togather with ites undivided
percantage intarest in the common elemants.

Parcel 2:
Non-exclusive perpetual eagament for ingress and agrsss ror ths

benefit of Parcel 1 over Qutlot "A" in Vallay View Subddvizlon
aforesald am creatasd by Grant of Fasemant recorded July ¢4
1985 as doucument 85116559,

Parcel I

The (excluslve) right to the use of G9-A2-2 a limited common
element as delineated on the survey attached to the declaration
afocesald recorded as document 85116690,
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THIS ADJHSTABLYE HATTE KIDER opomado than 318T day 0t MAY L 94 andin

incarpornted o amd sbidl be decmed to wmend and supploment the Muodgags, Deed o Trant or Secunity Doed (the "Secutity Jnstioe-
et ™) of the same date givon by the undervigned (The *Borrowor ™y to secure Horrowor 's Adjustable Rato Note (the *Note™} (o
PREFERRED MORTGAGE ASSOCIATES, LTD./NW,
AN ILLINCIS CORPORATION (he "} emder®)
of the sumis dite and covering the property desceibed s e Scourity Instsumont and located at:

554 DRERER RUM

PALATINEK, IL 60087

{Panjcarry Nebjiags)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOAROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVERNANTS, tnaddition to the covenants und agreomonts made i the Seewrity Tstrument,  Borrowor snd
Lamdder further covonant snd agreo ss follinws:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nuote provides tor 2@ mitinl interest mte of T.138 %, The Notw peaviden tor changos in the interost rato wnd the

ininthly puymonts, ax Folurva:

4. INTEREST RATE ANDAONTHLY PAYMENT CHANGES
{A) Chunge Dates
The interest rato | will pay ey changs on tho lisst day of JUNE 1 L1999 | and on that day
every 12th month ihereattor.  Bach Jate 2an which miy intesest mte could changu is called a "Change Dato”,

{B) The index
Boginning with the first Change Date/my intorest rate will bo based onown lnden, The "lndex” is the weekly sverape yield on

United States Treusury securitics sdjuxted to 8 constant maturity of T year, as nmdo sviiloble by the Pedern Rosorve Board, The most
recont Inidox Tigare availuble as of the date 45 duys Jstore each Changoe Dato is called the " Curront Indox”.

It the indon i na longer availuble, the Noto Holdor will choose a now inddes which is busad wpon comparabe infoemntion. ‘The

Notw Flolder will give me notics ot this clasen.
N rz. ;g e
{C) Caleulution of Chuages 215381 13
Butire cach Chango Dale, the Nots Holder will calculate tiy now intorest rato by wkling THO AND THREE QUARTERS
percentugy points 2.759% 5 tn the Current Indox. Tho Mote Hloldor will thea rouml the
result of this wddition ta the pearest one-cighth of one percentsgo point 20.125%), Sulyeet 1o the limits stated  in Section 4{D) kolow,
this rousded amount will he my new intorest rute unti) tho noat Chango O»',

The Nats Holder wilt then determine 1he amaunt ul the manthily payswri (lal would bo sufficiont to repay tho unpeid principal
that | am oxpectad to owe ut the Change Dato in full on the maturity date at 27 now interost sate in substantinlly  cquial-paymonts,
The result of this calculation will be the new amount of sy monthly payment. .

Te
-

(D} Limits on Interest Rate Chunges .

The inferval rato | s required to pay al the tirst Chango Date will nol be greates thaa 9.125 % "o lens than

T.125 %, Thercalter, my interest e will never bo increassd or ducréand_on wiy singls Change Dabe by mnore

thun two percentuge points (2.0%) frum the rate of intorest | have boon paying for the prece ling. twulve months, My intorost rute
will never be greater than 13.125 %. NOR LOWER THAN 7.12%

(E) Effective Dute of Chuciges
My new intereat tato will becomu eitectivo on cach Change Date. 1 will puy the ainount of my s caonthly payment boygin-

ning on the first monthly payment dale nftor the Changoe Dato until he amount of my monthily prymont chiseges sgain.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changos in my interest rute and the amount of iy monthly payment

before the effective date of any chenge, The notive will include  infosmation roguinsl by aw to be given mw and siso the titlo aad
telephone number of a porson who will unswer any question I may huve rogarding the notice.

B. TRANSFER OF T1IE PROPERTY OR A HENEFICIAL INTEREST IN BORROWEFR
Uniform Covenant 17 of the Security Instrument s wmended to read as follows:

Transfer of the Property or a Bencficial Intevest in Borrower.  1F sl or any part of the Property or any interest in it is sold
or tranaterred (or if @ beroficial indorest in Borrower is sold or transterred and  Boarower is nat s raturl porson) without Lendor’s
prior written consent, Lender may, ot its option, requirs immediato payment in full of ull sumy secured by this Security Instrunwent,
Howaver, this option shall not bo sxervised by Lendor if exercise is prolubited by Tedosl lnw as of tho date of this Security Instru-
meat, Lender also shall nat oxescise this oplion if: (8) Borrower causes to be submilted to Londer iaformmtion rquitesd by Londer (o
evaluate the intended transferes as if 4 new foan wero being made to the t(esnsforee; and (b) Lender rossonably dotorminoes that
Lendor’s security will it be impeired by the loas assumption und thut thoe rink of & broach of any covenant or agresnwnl in thin Secu-
rity Instrument is accuplable 10 Lender.

To the oxteat permitizd by applicnhle law, Lender muy charge n reasonable fee as a condition to Leader's consent 10 the loan
assumption. Lender oy also require the toeansforas o sign s wanumplion sgreoment that is sccoptable ko Lendor wnd that obligates the
trwrmleseo (0 keep all the promises and agreemonts mude in the Note wud in this  Security nstrumont. Borrower will continue 10 be
obligutes! under Ihe Note and s Sequrity Instrumsnt unlyss Lemder solasies Borrower in writing, .

Form 3111 348
UFT #3111 B/AD

MULTISTATE AUJUSTABLE RATE RIDER- ARM 8.2 - Single Family - Fannis Mae/Freddie Mas Unifarm Instsumeint
Qankarg Forrmm Suppty Co | Inc. {BQ0) 4464084 Fega 1 of ¥
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