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MORTGAGE

THIS IS A FINST MURTGAGE. LOAN NUMBER: 0048854
THIS MORTGACE SECURES A NOTE WHICH CONTAINS PROVIBIONE ALLOWING
FOR CHANGES IN 74Y INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRIMCIPAL “S8ALANCE {(INCLUDING PFUTURE ADVANCES AND DEFERRED
INTEREST). AT LEND:R'RE OPTION THE SECUREO NOTE MAY BE RENEWED OR

RENEGOTIATED.

I DEFINITIOMS CF WORDS UGE)N) IN THIS MORTOGAGE
{A} Ssourity Instrument. Thir Nortgage, which is dated JUNE 10, 1994,

will be called the "Security Instrument.”®

(8) Borrowsr., GEORGE E. MUR/HY, AN UNMARRIED MAN

DEFT-0F Fb CORDING 43,0

PN XA BIBA WA/17/794 DR zhnn;

REY ALY R4 TS AT
LU CONMYY RECURDER

sometimes will be callad "Borrower” and somatimes simply " or “me.”

{C} Lander. WORLD SAVINGS AND LOAN ASSOLl’«"'QON A FEDERAL

SAY INGS AND LOAN ASSGCIATION = * = =, ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is a Faderal Savings 7nd /'Losn Assacistion which (s

organized and exists under the lsws of the United States. Lender's ‘aidress is 1807
HARRA |SON STREEY, OAKLAND. CALIFORNIA B84812.

instrument will be called the “"Note” The Note shows that | owas o Lehder US,

$50,000.00 plus interast. | have promised to pay this debt in monthly gayments and
to pay the debt in full by JUNE 16, 2009 . The maximum aggregs.e principal
sum secursd by this Security Instrument is 382 ,600.00.

{E} Property. The property that is described below in Section (Il sntitted "Description
of the Propsrty” will be called the "Property.”

{F) Sums Secured. The amounts described below in Section || entitied "Borrower's
Tranafer of Rights in the Proparty’ sometimes will be called the "Sums Secured’ ‘

{3} Person. Any peracn, organization, governmental suthority or othsr party will he -
called “Person”

i BORROWER'S TRANSFER OF RIGHTS !N THE PROPERTY

! mortgage, irrevocably grant and convey the Proparty to Lander subject to the terms
of this Security Instrumsnt. This means that, by signing thia Security Instrumant, | am giving
Lender those rights that sre stated in this Saecurity instrument and also those rights that ths
law gives to lenders who hold mortgeges on real property. | am giving Lender these rights to 3
protect Lendsr from possible losses that might result if | fall to: J/

AD008A1 110.22.92) AOSA Page 1 of 10
ORFRRAED INTEREST MORTOCAGE-ADJUGTARLE

{D} Nots. The note signed by Borrower and having the sams odie a7 this Security E




UNOFFICIAL COPY

[ Fade K R
ﬁ'izg ? {.“5.'.;.'1_ :




00468564
Iy pa d I othyr notes sacured
ullod the nturad lu, tnchuunu future advsnces made by

by this Security Imtrumom
Lender and any chsnges '0 tha Secured Notes mada with the writtan conaent of Lender,

i pay, with imterast, any amounts thst Lender spends under Paragraphs 2 and 7
bslow to protect tha value of the Proparty and Lendar's rightu in the Property, end

i}  keep &l of my other promises and sgrewments under thies Sacurity Instrumaent,
the Securaod Notss und any changes to the Secured Notes made with the written consent af
Lender.

. DESCRIPTION OF THE PROPERTY
| give Lendar rights in the Propaerty described below:

{i} Tho proporty whlch ls locntod Il 8220 SOUTH PARKSIDE CHICAGO, iL
30838‘ - » L] - L] - ~ L » Th. '.g.'
dsacription of tho Proparty lo asttached as Exhnbu A which is made & part of this Secuwrity
Inatrumant. This Property is calied the "Descritied Proparty”

REAL ESTATE INDEX NUMBER: VOL:
18-17-430-022

(i “pu  bulldings and other improvemsnis that are located on the Deecribed
Property;

(i} Al rigntylin other property that | have as owner of the Described Property,
Thesse rights are knawr: ¢a_sassaments, rights and sppurtansncas attached to the Property;

iv) Al rents or rovalties and othar income from the Described Property;

v} Al mineral, oii_and gas rights and profits, water rights and stack that are part
ot the Dascribed Propaerty;
(vil Al rights that | havy i the lend which lies in the streets or rosds In front of.
behind or next to, tha Described Prarerty;
tvid  All fixturas that are nove ar in the future will he on the Deacribed Property or
on the proparty descrnbad In subsection (i of this Section;
il Al of the rights and properiy described in subsactions (il through (vil) of this
Seaction that | acquire in the future:
{ix) Al raplacements of or additions o the propearty described in subsections (i}
through (viil) of this Section; and
(v} Al of tha amounts that | pay to Lendar vader Parsgraph 2 below.
IV. BORROWER'S RIGHT TO GRANT A SECURITY INTcrREST IN THE PROPERNTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY
I promize that (i} | lawfully own the Property; (i} | heue-the right to mortgegs, grant

and convey the Property to Lender; and (i} there are no outstwuing clsims, charges, lisns or
sncumbrances against tha Praperty, except lor those which ars ol public recaord.

| give a genoral warranty of title to Lender. This means that | vl be fully responsible

for any losses which Lender suffers becsuse somecne other than nwaslt has some of the
rights in the Property which | promise that | have. | promisa thet | will dufand my ownership

of the Property agsinst any claims of such rights.
COVENANTS

| promise and ! agras with Lender es follows:
1. BORROWER'S PROMISE TO PAY
| will pay tc Lender, on time, el principal snd interest dus under the Securad Notes
and sny prepaymsnt and late charges dus under the Secured Notes.
w0

2 PAYMENTS FOR TAXES AND INSURANCE

{A} Barrowsr's Dbligations
| will pay sll amounts necsasary 1o pay taxes and hazard insurance premiums o

the Property 25 well as assessments, leasehald paymants, ground rents or morigage insuranc

prerniuma (if sny). 2
{B) Escrow Acoounts '

iy Borrowei's Obligations
¥ Lender gives me writian notice o do =zo, | wil psy the amounts in

Paragraph 2(Al above to Lander, unless the applicable law requires otherwise. | will make thesa |
payments on the same day that my menthly payments of principal and interest sce due under

. the Secured Notes.

MORTOAUE-AD.JUSTABLE ",
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l:te_:J N@FF Ic‘ LlfPAhlr @h will be the sum of tha

{a) One-twelfth of the wustimated yearly taxes and assesaments on the
Praoperty which under the spplicable lsw may be superior to this Security instrument; plus

{b) One -twelfth of the eatimaied yesrly lsasshold paymants or ground rents
on the Property, if any. plus

ic) Ona--twelfth of the astimated vyoarly premium for hazerd Insursance
covering the Property; plus

{d)  One-twaolfth of the estimated yearly pramium for mortgage insursnce, If

following

any.

I will give Lender all notices or bille that | receive for ths amounts dus under
thia Paragraph 2.

i  Lenger's Obligstions

It | make my psyments to Lander, Lender will estimate from time to time my
yesrly taxes, hazerd insurance pramiums, ssiessments, lpasshoid payments, ground rents snd
mortgage insurance premiums. which items will be called the "Escrow [Herns” Lender will use
existing assessments and bills and ressonabie estimates of future assesaments and bills to
ostimate ‘ns, Escrow Items. The amounts that | pay to Lender for Escrow tems unoer this
Paragraph 2 :nill be calied the "Funds.”

Lendar may hold tha Funds. Except ag described in thise Parsgraph 2, Lender
will use the F'oeus to pay the Escrow ltems. Lender will give to me. without charge, sn snnual
astatement of Funur activity.

Lendzr tnay not charge me for holding or keeping the Funds, for using the
Funde to psy Escrow llams, for anslyzing my paymants cf Funds, or for recsiving, verifying
and totaling assesamcris and bills. Howaevar, Lendsr may charge me for thess services if
Lender pays me Interest oin ‘he Funds and If the law permits Lender to make such a charge.
Lender will not be requirec t. pay me asny interasi or sernings on the Funds uniesa either (a)
Lencar and | agree in writing, #. ta time | aign this Security Instrumaent. that Lender will pay
interest on the Funds; or (b) the lsw rasquires Lender 10 psy intarest on the Funds.

i} Adjustments to the Furds
If Lancter's estimatas Of the Escrow ltems ars too high. the smounte that | pay

under this Paragraph 2 will be too large.

If an oxceos of Funds remins after sl Escrow !teme hava been paid and if )
am kesping all of my promises and agrestannts made in this Security Instrument, then | will
have the right to have the excess amount refw.dsd directly to me. if it excaeds 828B.00, or
craditad to my future monthly psymentas of Funds. Any refund or credit to which | am entitied
will be made once a year.

iIt. at the tima paymentas of Eacrow (t¢ms are due, Lender has not received
snough Funds to make those payments, | will pay 2 Landsr whatever additional smount |s
necesssry to pay the Escrow Itema in full | must pay the¢ sdditional amount in one or more
paymenta aa Lender may require.

When | have pald el of the amounta dus undcr bs Secured Notes and under
this Sacurity Instrument. Lender will promptly refund (o me sy Turids thst are then baeing heid
by Lender. If. under Paragraph 27 below, Lander scquires the Froporty or tha Property is
sold, then immaediately before the acquisition or sale, Lendor will use oy Fundes which Lender
is hoiding at that time to reduce the Sums Secured.

3. APPLICATICN OF BORROWER'S PAYMENTS

Unisss the law racuires otharwise, Lender will spply esch of my puyraaits under the
Secured Notes and under Parapgraphs 1 and 2 above in the following ordur—and for the
foliowing purposes

Firat, to pay prepsyment charges due under the Sacured Notes;

Second, to pay any advances dus to Lender under this Security Instrument;

Third, to pay the amounts due to Lander under Paragraph 2 shove;

Fourth, to pay intorest dus under the Secured Notes;

Fifth, to pay deferred intersst under the Sacured Notes;

Sixth, toc pay principal due under the Socurad Notes;

Last, to pay late cherges due under the Secured Notes.

4 BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

I will pey all taxes, assessmants snd any other charges and fines that may be imposed
on the Property and that may be superior to this Security instrument.

I will also meke payments due under my leass if | am a tenant on the Property and |
will pay ground rents [if any) dus on the Property. | will pay these smounis either by meking
tha paymsnts tc Londer that are described in Farsgraph 2 sbove or by making tha paymaents
on time to the Person owed them.

6 .
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not been fulfiled Is known ss & ftlen, | will promptly psy or eatisfy all Hens againet the
Property that may be superior to thie Sacurity (nstrument However, this Secwrity instrument
does not requirs me to eatisty a superior lien if: {A) | agres. in writing, to pay the obligstion
which gave rise to the superior lien and Lender spproves in writing the way in which | agrees
to pay that obligation; or (8 in good faith, | argus or dafund against the suparior lian in &
tawsuit 8o that, during the lawsull. the superior lien may not be enforced and no part of the
Property muat be given up; or [C) | securs from the holder of that othar lien an sgrassment,
spprovad in writing by Landaer, that tha lien of this Security instrument is superior to the llan
held by that Person f Lender determinas that any part of ihe Property ia subject to a
supaerior lien, Lencder may give to me a notice identifying tha asuperior hen. | will pay or sstisfy
the superior jien or take one or more of the actions sst forth above within 10 days of the

giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

Al my sola cost and expense, | will obtain and mantsin hazard insurence to cover ait
buiidings snd other improvements that now are or in the future will be located on the
Property. Tha nsurance must covar icss or damage caused by fire, hazards normally covaered
by "axtsnded coversge” hazard insurance policies and other hazads for which Lender requires
coverage. The insurance must be in the amounts and for the pariods of time required by
Lender. i may choose the insurance company but my choice is subjact to Lender's spproval
Lender may ot rafuse to spprove my choice unltess the refusal is ressonsble All of these
insurance pobcive and renewals of the policlen must include what la known as a Standard
Mortgages Class to protect Lendor. The form of #ll policies and renswals must be
acceptsbls to Lardzr. Lender will have the right to hold the policids and renawsls. if Lender
raquires, | will pronptly give Lender all raceipts of psid premiums end renewal noticss thst |
receive.

If | obtain earthrizake insurance, sny othar hazard insurance, credit life and/or disabllity
inourance, or any other inzasance on or ralating to the Property or the Secuwred Notes and
which are not specifically . e uirad by Lender, | will nama Lander as loss payso of shy

proceeds.

If there is a loss of Jamsge to the Property, | wili promptly notify the proper
insurance company and Lender. If [ > not promptly prova to the insursnce company that the
ioss or damage occurrad. then Lende’ misy do so

The amount paid by the insuranca compaty ia callad "Proceeds.” Any Procesds recelved
will be spplied first to reimburse Lender frir oste and expenses incurred in connection with
obtaining the Froceedon. and then. at Lender'a option and in the order and proportion as Lender
may determine in i3 sole and abaclute discration, regardiess ot any impairment or lack of
impairmant of sescurity, as follows: IA) to ths wrient allowed by spplicsbie lsw, toc the Sums
Sacured in a manner that Lender detesrimines and/or 2 to the payment of costs and expenees
of nscesssry repairs or to the reatoration of the Floperty to » condition satisfactory to
Lander, such application ta be made in the manner ani 4t _the timus as determined by Lender.

If | sbandon the Property or if | do not answer, wiinny 30 days, & notice from Lender
stating that the insurance company has offered to settis a claim, Lender may collect the
Proceeds. Londer may use the Proceeds to rspalr or restore .t’s Property or to pay the Sums
Secwad. The 30-day period will begin when the notico ia given

I any Prccusds are used to reduce the amount of princi ai which | owe to Lender
under the Sacurad Notss, that use will not deisy the dus date or chaga the amount of sny
of my monthly payments under the Sacurad Notea and under Parayrsphn 1 snd 2 asbove
However. Lender andd | may agree in writing to delays or changes

if Lencler acquirss tha Property under Paragraph 27 balow. all or oy, rights in the
insurance policies will balong to Lander Also, all of my rights in any procescs which sre paid
because of damage thst occurred before the Property is acquired by Lenars or sold will
belong to Lender. Howaver, Lender's righta in those proceeds will not be greries than the
Sums Securad immediately befors the Property is acquired by Lender or eold

If | arn required by Lender to pay premiume for mortgage insursnce, | will psy the
premiums untll tha raquirement for mortgage insurance ends sccording to my written

agresment with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO PFULPILL ANY

LEASE OBLIGATIONS

| will ksep the Property in good repair. | wili not deastroy or substantially change the
Property and | will not allow the Proporty to dateriorate. | will keep and maintsin the Property
In complisnce with any state or (ederal harardous materisls and hazsrdous wasts iawe | wili
not use, genwerate, manufacture or store sny hazardous materiale or hazerdous waste on. under
or sbout the Pruoperty. | will indamnify. defend and hold hermiess Lender and s smployess,
officars and directora and their succeasars from ashy cleims, csmages or costs for required
or recessery repair or the removal of haiardous waste or any other hazardous materiats
ctaim. If | do not own but am a tenant on the property, | will fulfil my obligations under my
lagse. | alsc agres that. if | acquire the fewe title 10 the Property, my |ease interast and the fee
titie wili not merge untess Lendar agraes to the merger in writing

MONTOACY -ADJUBTABLR 18
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H: (A) 1 do™Tiot K promise ag ents”mbd® In thid Security instrumant, or

B) someone, including me, begins » lagsl proceasding that may significantly affect Lender's
rights in the Property (such as a {agal proceading in bankruptcy. in grobste, for Gondemnation
or to entorce laws or regulaiionp), then Lender may do and pay tor whatevar s neceseary to
protect the Lender's rights in the Properiy. Lender's actions may Include appearing in court,
peying reasonsble attorneys’ fees and sntfering on ths Property tc maks repaie. Lender must
give me notice befors Lender may tske any of these actions Although Lander may tske action
under this Paragraph 7, Lender does not have to do so. Any action taskan by Lender under this
Paragraph 7. will not release me from my obligstions under this Securily Inatrument

I will pay to Lender any amounts which Lender advances under this Paragrasph 7 with
interest, st the interest rata in effect under the Securad Notas which have not been paid |
will pay thoss amounts to Lender when Lender sands me a notice requesting that | do so.
intereat on each amount will begin to accrus on the date that the amount is advanced by
Lender. Howevar, Lender and | may sgree in writing to terms that ars different from those in
this Paragraph 7. This Sscurity instrument will protect Lendar in cass | do not keep this
promise to pay those amcunts with interast :

s LENOER'S RIGHT TQ INSPECT THE PRCFERATY

Leador, and othsrs authorized by Lender, may snter upon and inspect the Property.
They must o> 8o in a ressonsble manner and at resascnible times. Before or at the time an
inspection s made, lLender must give me notice stating & reasonable purpose for the

inapection.

9, AGREEMEIIT'S ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lancar 3ll my rights: (A) to proceads of all awards or claims for damages
reauiting from condeianation, aminent domain or other governmental taking of 8ll or any part
nf tha Property. and5) to proceeds from & sale of sll or any pari of the Property that is
made to avoid condemnation eminant domain or other governme:nt taking of the propesriy. All
of those procaeds will be prid to Lender.

If all of the Property is taken, the proceeds will be used tc raeduce the Sums Secursd.
it any of the proceeds remain afier the amount that | cwe to Lender has besn paid in full,
the remaining proceeds will be paio 0 me Unleass Lender and | agrea otherwise in writing, if
only a part of the Propearty is taken, v amount that | owe to Lender will be rsduced only by
the amount of nroceads multiplied by tha following fraction: (A) the totsl smount of the Sums
Secured immediately hefore the taking divided by (8) the fair market valua of the Property
immediately before the taking. The remainde:._of the procesds will he paid to me

If | abandon the Property or if | do not @answer, within 30 days, & notice from Lender
stating that & governmental authority has offered 'O vwake & payment or to settle & claim for
damages. L.ender has the authority to collect the prucaeds. Lender may then uso the procesds
to repair or restoro the Property or to reduce the Guins Secured The 30-dey period will

begin whan the notice is given.

if any proceeds are used to raduce the smount of principal which | owe to lender
under the Secured Notss, thet use will not delay the dus date ‘o~ changs ths amount of sny
of my monthly payments under the Secured Notes snd undei Faragraphs 1 and 2 sbovs.
Howaever. Lender and | may agree in writing to delays or changes,

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENOEP'S RIGHTS

(A} Borrower’s Obligations
Lender may aliow a Person who takes over my rights snd owligkt.ona subject to

this Security Instrumant toc delay or to change the amount of tha montily payments of
principal and interast due undar the Secursd Notes or under this Security inst urhent. Even if
Lendar does this, however, that Paraon and 1 will both still ba fully obligaied under the
Securad Notes and under this Security Instrumant

Lendar may allow those delays or changes for a Person who tikes over my
righta and obligetions, even if Lender is requssted not to do so. Lsnder will not ba required
1o bring a fawsuit against such a Person for not fultiling obligations under the Securod Notes
or under this Security Instrumant, aven if Lender (s requested to de s

(B} Lender's Rights
Even if Lendsr dcoes not anercise or enforce anwy of its rights under this Security

Instrument or under the law, Lender will stil have all of those rights snd may sxercise and
enforce them in the future. Even If Lander obtains insurance. pays texss, or pays other clasims,
charges or lisns against the Property, Lander will have the right undsr Paragraph 27 below 10
domsand that t make immediate payment in full of the amounts that | owe to Lender under the

Secured Notes and under this Security Instrument

SGEOSE 112 21.90 AnaF MORTGAGH -ADJUSTANLE It
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" OBLIGATI%* GNI)A*_PE‘SOPl QOVER BORNOWER'S
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RIGHTS O
Ay Paryon who takes over my righte or obligations undsar this Sacurity Instrument will

heve all of my rights and will be obligated to keep all of my promiseas and agrasmenta made
in this Security Instrument. Similsriy. sny Peraon who takes over Lsnder's rights or obligations
under this Security Instrument will have all of Landar's rights and will be obligated to keasp all

af Lende’s agreamants made in this Sacurity instrument.

if more than one Parson signs this Security Inatrument as Borrowaer, each of us ia fully
obligated 1o keep all of Borrower's promises and obligations conteined in this Security
instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individuslly or against all of us together. This means that any one of us may be required to

pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGCES
If the loan securad by this Security Instrument is subject to & law which sets maximum

lcan charges, and that law is finally intarprated so that the interast or other losn charges
coliacted or to be collactad in connection with tha loan excasd permittad limits, then (A} any
such loan cherge shall be reduced by the amount necesssry to reducs the charge to the
permittad limits and (B) any sums alresdy collected from Borrower which exceaded permitted
limits will e refunded to Borrowar. Lender may choose to make this refund by reducing the
principal 0w ed under the Socured Notes or by making & direct paymant to Borrower. If a
refund raduvios principal, tho reduction will ba trested as a partia! prepayment without any
prepayment rnarge under the Secured Notas.

2, LEGISLAT 7N AFFECTING LENDER'S RIGHTS
if a chengy ir-spplicabie law would maka any provision of the Secured Notes or this
Security Instrument ‘urenforceshla, Lender may rsquire that | make immediate paymant in full

of sl Sums Securad uy *hia Security Instrumaent,

14, NOTICES REGUIRET YINUGER THIS SECURITY INSTRUMENT

Any notice that mus: 0@ given to me under this Security Instrument will be given by
dalivering it or by mailing it by riist class mail uniaas appliceble law requirez use of another
mathod. The notice will bs addrassed to me at 8062 SOUTH MONITOR, CHICAGO, IL
80838- » ”» L] » » L] » " L L] - L -» -» " & - - L] L 4 L] L2 L d “ " - " - -
A notice will be givern to me at-r.i alternative addraeas If | give Lender s notice of my
sliternative address. | may designate.cily one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Securily instrument will be given
by mailing it by first class mal to Lendur's address stated in Section {{C) sbove entitled,
"Definittons of Words Used In This Mcrtguce,” uniess Lender gives me notice of s different
addrass. Any notice required by this Security (instrument is given when it Is mailled or when it
is delivered according to the requiraments of this Paragraph 14 or of applicable law.

18, GOVERNING LAW,; SEVERABILITY
This Security Instrument and the Sscured *otes shall be governsd by and

construed under federal law and fadaral rules snd regu’silons inciuding those for federsi
savings and loan aasociations, calied "Federal Law.'" In the svent that any of the terms or
provisions of this Security Instrument or the Secured Notes 7-'~ interpreted or construed by a
court of competent jurisdiction to be void, invalid or unenforiasbls, such decision shal affect
only thosa provisions so construed or interpreted and ehall not #tfzct the remaining provisions
of this Security Instrument or the Sacursd Notes.

10. BORROWER'S COPY
| acknowledgs the receipt of one conformed copy of the Secursc Notes and of this

Security Instrument.
17. LENDER'S RIGHTYS TOC RENTAL PAYMENTS AND TO TAKE POSSLSSION OF THE
PROPERTY
if Lender requiras immediate payment in full or if | sbandon the Propery;, isn Lender,
Persons authorized by Lendsr, or a receiver appointed by a court at Lender's requast may. (A}
collect thea rental payments, inciuding overdue rental payments, directly from tha tenants; (B},
antar upon and take possession of the Property; {C) msnage the Property. and (O} sign. cancel
snd change rental agresments and leases. If Londer notifies the tenants that Lender has the
right to coliect rental paymants diractly from them wwie this Paragraph 17. | agree that the
tenants rmay make those rental payments to Lender without having to sask (i) Lender whather |
have failed to keep my promises and agrsements under this Senurity Instrument, or (i} me for
my parmiasion to do so.

I¥f Lender acts to haves the Froperty soid after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property cesses st the
time the Property is soid; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subject ms to moneatary damages, including the losa
of reasonabie rent and the cost of eviction All rental payments ccliscted by Lender or hy »
receiver, other than the rent paid hy me under this Paragraph 17, will be used firet to pay

MORTOAGE- ADJUSTADLE H
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payments remaing et cOsts' ha ohipa 1t alnainhig part will be used to
reduce the Sums Secursd The costs of mansging the Property mey include the receiver's
fees. roasonable attornays' faas and the costa of shy necessary bonde

1. INJURY TO PROPERTY. ASSIGNMENT OF RIOMTS '
An asssignmont is & transfer of rights to snother. | may have rights to bring legal

action against persons. other then Lender. for injury or damage (o the Property or in
connection with tha {oan made to me by Lender and which erose or wilt arise before or after
the date of this Saecurity Instrument. These rights to bring fegal sction may include an action
tor breach of contract, fraud, concesiment of a material fact or for intentional or negligent
acts. | assign thess rights, snd sny procaads arising from thess rights, as permitted by
spplicable law, to Lender. Lendur may. at its option, enforce thasa rights in its own nsme and
may apply any procseds resulting from this assignmaent to any amount that | may owe to
Lender under the Note and this Sacurity instrumant atter deducting any expenses, including
attorneys’ faes, incurrad in enforcing these righto. At tha request of Lander, | will sigh sny
further assighmants or other documaents that may be necassary to snforce thie aasigiymesnt,

19, CLERICAL ERRORS
in the event Lender at sny time discovers that this Security inatrument, the Secured

Notes or any other documant relatad to this foan, called collectively the “Loan Oocuments.”
contains ar’ error which wss caussd by & clarical mistake, calculation error, compuler error,
printing errwi . or similar error. | agrea. upon notice from lLender, to resxecute sny Losn
Documants tiat-srs necessary (o corract eny such arroris) énd | alac agras that | will not hoid
Landar responsikie for any damage to me wiich may rosult from any such error.

20. LOST, STCL7nt DR MUTILATED DOCUMENTS
if any of tha loan Documents are fost. stolen, mulllsted o destroyed and Lender

delivers to ms an ingdsmatfication in my favor. signad by Lendsr, thon | will sign and deliver to
Lender o Losn Documert -idontical in form and content which will have the effect of the
original for all purposes
. WAIVER OF STATUYDZ LF LIMITATIONS

I will waive, within adpplizacie law, the plesading of the statute of limitstions a8 o
defanse to enforce this Securty nstrument. including any obligations referred to in this
Security Instrument or Sacured Nortes.

22, CAPTIONS
The captions and headings at =c boginning of each paragraph of this Sacurity

instrumant sre for reference only and will n~t be used in the interpretation of any provision
of this Security Instrument
23. MODIFICATION

This Security (nstrument may be modified Or amandsd only by an agresment in writing
signsd by Borrower and Lender.
4. CONDOMINIUM,. COOPERATIVE AND PLANNEQ UNIT DEVELOPMENT QBLIGATIONS

If the Property is & unit in a condominium, cocrZarative or planned unit developmant,
each of which shall be cailed the "Project,” and { have an interyst in the common slaments of
the Project, then Lender and | agres that

tA} f an owners association or other entity, called "(hvwres Asacciation” holds titie
to Proparty for the bensefit or use of the Projact and its msumriers or sharsholders, the
Property atso includes my interest in the Owners Association arc the uses, proceeds and
benefits of my interest

(1] The following are called the "Constituent Documenis” (i} The avciarstion or any
other document which created the Project; (i} By~taws ot the Owners 4gsccistion; (i} Code
of reguiations for the Project; liv) Articles of incorporation, trust instrurmay or equivalent
document which creates the Ownars Association, v} Tha Preject's covensnts, Conditions and
restrictions; (vi} Othar equivsaient documents.

t shall parform all of my obligations under tha Constituent Documents, including
my obligation to pay, when due, gl duea snd assassmenis. If | do not pay the dues and
assessments when due, Lander may, at ite option, pay them. | will pay te Lender sny amounts
whtich Landar advances under this Paragrsph 24 according to the terms described in Paragraph

7 above.

{€) if the Owners Aascciation maintains. with an insurance company roascnably
acceptabis to Lendey, 8 mmster or blanka: policy on the Project which is satisfactory to
Lendar and which provides insurance coverage on tha terms, In the amounts, for the periods,
and against the hazards Lender requires, including fire and hezards included within the term
“extended coverage.” and Lender is provided with evidence of such master or bianket policy,
then: i) Lender waives the provision in Paragraph 2iB) sbove for the monthiy psyment to
Lander of ona-twelfth of the estimated vearly premium instatiments for hazard insurance on
the Property; and (i) hazard insurance covarsge on the Propertly as required by FParagraph §
ghove is deemad to he satisfisd to the extant that the raquired coverags is provided by the

2000840 (10.32.92) 2084 MORYOAGE- ADJUSTABLE ) n
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Owners Asacciao ‘s L Gy : afty lapys In tha required
hamzard insurance coverage. | ahall provide a copy of such master or blenkst policy tc Lender

annually.
In tha event of a distribution of hazerd ingursnce procesds In lisu of restoration

or repair folowing a loss to the Property, whether to ths unit or to common siementa, sny
procesds paysble to ma are hergby assigned snd shall bo paid to Londer for applicstion to
the Sums Securad by this Security Insirument, with any excess pad to mea.

| shali take sguch actions as may be reasonable to insure that the Owners
Associstion maintains a public lisbility inaursnce policy accepiable to Lender in form. simoumt
and extant of coverages.

D} 1 shall not, sxcept after notice to Lender and with Landar's prior written consent,
sither psartition or subdivide the Property or consent to: {) the shandonment or termination of
the Projoct, except for abendomment or terminstion requirad by lew i the cese of substantial
destruction by fire or other casupity or in the caise of condemnation, sminent domain ar othar
governmental laking, (hl any amendmant to any provision of Constituen? Documents uniess the
provision is for the express bhensfit of Lander or of landerc genersily; (ili terminstion of
professionsl management and asssumption of self-msnagemant o! the Owners Association; or
fivi sny action which would have the affact of rendesing the master or blankst hazard
insurance policy and/or the public liability insursnce coverage raintsined by the OCwners

Association. unacceptable to Lander
as. FUYURE ADVANCES

At ZJo-rower's reguest, lLendnr, at its option tbut before relsass of this Secunty
instrument ot full raconveyanca of the Proparty describad in the Security Instrument! may
lend futwra sdvenv.es, with interest, to Borrower Such future sdvances, with Interest. will then
be additiona! Sum: Secured under this Security Instrument
20. AGREEMENTS < ABOUT LENDER'S RIGHTS F TYHE FRCPENTY 1S S8SOLD OR

TRANSFERRED

Acoslarstion of P-vmant of Sums Seoured. Lendsr may, at its option, require
immediate paymant in full of o'l Sums Secured by this Sscurity Inatrumaent If all or any part of
the Property, or if any righ¢ in_the Property, is sold or transferred without Lender's prior
written permisgsion. Lender alsd rray, at its option, require Immadiste paymemt in full if
Borrower is not & natursl Persen rnd a beneficial interest in Borrower ia sold or transferred
withoui Lendar's prior written permission. However, Lendar shal! not require immediate
paymant in full if this is prohibited by Federal Law In sffect on the date of tha Security

instrument
i Lender exercises the opticn o rzguire immediato payment in full, Lender wil) give

me notice of acceieration Hf | fail to pay alt Sums Secured by this Security instrurnent
immediately, Lender may than or thersafter 'woke any remdadies permitted by this Security
Instrument without furthar notice ic or demend ot ms

EXCEPTION YO ACCELERATION OF PAYMEAT OF SUMS SECURED. V' THE
SALE OR TRANSFER OF ALL OR ANY PART OF “HE PROPERTY, OR OF A
BENEF ICIAL INTEREST IN BORROWER, |F BUPROQWER 1§ NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER T/IME DATE OF THIS SECURITY
SHSTRUMEMT, THE LENDER WILL NOT EXERCISE HE/OPTION TUO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE “CAN MAY BE ASSUMED IF:

f1) LENDER RECFIVES A COMPLETED WRITTENM -PPLICATION FROM
TRANSFEREE TO EVALUATE THE CRED!TWORTHINESS OF VRANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LEADER;

{19} LENDER APPROVES THE CREDITWORTHINESS Of TAk, TRANSFEREE
IN WRITING; ‘

{111} AN ASSIMPTION FEE, !N AN AMOUNT TO BE DETEPRM'sED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL _AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIiME OF SALE QA
TRANSFER OF THE PROPERTY GR OF THE INTEREST IN THE BORROWER' IS

FAID TO LENDER: AND
(IV)  THE TRANSFEREE EXECUTES AN ASSUMPTION AQREEMENT WHICH

{S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UMDER 1TS THEN EXISTING TERMS AND
CONDI(TIONS WITH ONE EXCEPTION, THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTERESY
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECY ON THE DATE
DF A SALE UR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BOAROWER PLUS 6 PERCENTAGE POINTS, (Ff THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE (S A BREACH OF DUTY
It will be cailed a "Brasch of Duty" if (i} | do not pay the full smount of sach monthly

paymant on the date it is due; or (il | fail to parform any of my promises or sgraements
under the Nota or this Security Instrumant; or (ilil any statement made in my application for
MORTGAQE-ADJUGTABLE L
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was materially false or mislgading by reeson of my omission of cert facte: or (vl | have
made sny other statement to Lender in connection with this losn that s masterially faloe or
misieading. If there io a Breach of Duty by me. Lander may demand an immediste paymant of

all sums socured.

If there is a Breach of Duty by me, the Lander may take action to have tha Property
sold under any applicable Federal Law. rula or regulation and, where Federal Law is not
appticable, under the law of the atate whaere the Property ie located, which will be called the

"Applicable Law."

Lender doés not have o give me notics of s Breach of Duty untass notica is required
by Applicsbie Law. If Lender does not mako a demand for full payment upon a Breach of
Duty, Lender may make a demand for full paymant upon any othar Breach of Duty,

if there s » Bresch of Duty, Lender may siso take action to have a recelver sppointed
undar the Applicable Law to colisct rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be tsken without prior notice to me and

regardiess of the valus of the Property.

The sa'p of the Property may be postponed by or at tha direction of Lender sxcept
as limited or _rohibitad by the Applicable Law. If the Property is sold under the Applicable
Law, | agree ’h&' it may be sold in ons parcel. | also agree that Lender may add 1o the
smount that | ovwvr o Lender all legal fees, coste, asllowances, and disbursements incurred ag a
resuit of the acdn’ o asell the Property., axcapt to the axtert thast the Applicable Law limits

or prohibits sny such charges.

Lencer will apply b2 procesds from the sale of the Property in the following order:
(A) to all feas, expenses and ~outs incurred in connection with the sale, Including trustess’ and
sttorneys' feas, If sny; (B} t¢ 7/, Zume Sacured by this Sacurity Insirument; and (C) sy excess

to tha Parson or Persons legatly entitied to it

28, LENDER'S OBLIGATION TU DITCHARGE THIS SECURITY INSTRAUMENT
when Lender has beon paid ». of the amounts secured by this Sacurity instrumaent,
Lender shall release or cancel this Sacuriy lnatrument without charge to moe except that { will

pay any racordation costs,
a9. STYTATEMENT OF OBLIGATION

To the exient allowed by law, | wil giva Lander o fea for furnishing ahy statemant of
obligation with respect io thia Security Instrumsnt/c: the Sacurad Notes.

30. WAIVER OF HOMESTEAD
My right to any spplicable homestead exemption n the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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Security Instrument and in sny rideris) signed by'me and recorded in proper official records.
{(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

& A Al
F.'r f NURPHY /j

GEORG

{Seal}

(Saal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

BOO0OR) 11D, T3 ADBA MONTGADE - ADJUSTABLL
Pags 10 of 10




UNOFFICIAL COPY




NTeRe,

UNOFFICIAL COPY .

EXHIBIT "A

0046854

LOAN NO.

- » L] L] - -

AlL THAT CZATAIN REAL PROPERTY SITUATED IN THE COUNTY OF CDOK
, DESCRIBED AS FOLLOWS:

STATE OF/ ILLINOIS

LOT 7 IN BLOCK 7 INTHIRD ADUGETION TO CLEARING, A SUBNDIVISION (1 THE SOUTH FAST
4 OF THE SOUTIE BAST 14 OF SECTION 17, TOWNSREIE 38 NOR'TH, RANGE ), HAST OF

THE THIRD PRINCIPAL MERIDIAN, (INCOOK COUINTY, ILEINOIS.

g

ALL BTATRS
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STATE OF Lt tinois )

)

) 551

)
COUNTY OQF DuFeee )
I, Richard S, Glwuel , n Notary Publie In and for safd County and State,
do hercby certify cthat Udoige E. Murphy, an unmarriled man,

v

» persanally
appeared before me and ia (are) kuapm or proved to me to he the poersnn(s) who,
being informed of the contenty of the [oregoing Inntrument, have executed samo,
and acknowledged sald f(ngrrument to be bilu freec and voluntary act and dend and

that he executed said instrument for the parposea and uses therein ser forth,

T

Witness my hond and official seal thie Lnh doy of June » 19 94,

Code D [ b

K\M/j Notary Puilic
OFFICIAL SEAL

RICHARD S CISEK

NOTAIY PLUBLIC STATE OF LLINOE
MY CORMMISION LAPIHES QA/E0/07

{SEAL)

My Commiusion Expires:

i A A A A A
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