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FIIS TGAGE ("Sccurity " ade b 33 €) "r-y ety
FIiS M()R FGAGE ("Sccurity lustoument”) is stunde on May 31, 1v94 .9 ; ‘_J';! ! J:-)a{;
The Mortgogor is
JUAN L GONZALEZ, UNMARRIED
VICTOR GONZALEZ, UNMARRIED SEPToR KOG NG e
P e TRAM R4S naslesve IEER1LH
BIING A 4 et A = TR A e e
CUun Fhg e KETORDER

whose mldress s 2400 ALGCONQUIN RD UNI'T #, ROLLINOG MEADOWS, [L, 60008
€Y RSP R
. N . . e gt
L Horrower™), This Sceurl y?;ulrmuenth glven ie

MARCGARETTEN & (CCMPANY, 1NC.

which b organiced and exiszing under the luws of the State of New Joraoey ‘ . ik whose

address is 1 RONSON RD. ISELIN, NJ 08830
A Lender” ). Borrower owes Leader the principsl sum of

Forty-Nine Thousand, Zeven Hundred and 00/100

Doliora (U8, 3 a49,700.00 ). Thia debt is evidenced by Horrower’s Note dited sthe seme dato s this Scecurity
tnstrument ("Nole™), which provides for montily paymerits, with the tull <lebt, 3 not paid earlier, due and payable on
June 1, 2024 . This Seoaelty fostrument securer 1o Lender: () the repayment of the debt evidenced by

the Note, with inlcrest, and all renewals, extonsions ad sodiflentions; (b) the pnyment of &l other sums, with interest, advanced
under paragraph 6 10 protect the security of this Seciray) Instninent,; and () she porfornumee of Borrower’s covenanta amnd ageeements
under this Security Tonstrument and the Note.  For G gmrpose, Horrower does hereby mnortgage, grant and convey (o Lemder the

following described groperty tocated in
COOK County, Hinois:

UNIT 2400-8 IN CCACH LIGHT CONDOMINLIUM. A8 DELINEATED OGN A
SURVEY OF THE FOLLOWING DESCRIBED REAIL VSTATE: PART OF LOT "AM
AND PART OF LOT 2 IN ALGONQUIN PARK, LIIT_NO., 2, BEING A 5UB-
DIVISTON IN THE WEST 1/2 OF THE BEAST 1/2/0F SECTION &, TOWNSHIP
41 NORTH, RANGE 11 EAST OF THE 'THIRD PRINCTIEAL MERIDIAN, 1IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AfH EXHIBIT “A" TO THE
DECLARATION OF CONDOMINIUM RECORDED A8 DOCUMONT NUMBER 25385416,
AND ALSO FIRST AMENDMENT 10 DECLARATION RECOBDYLD AS DOCUMENT
RUMBER 254130896 TOGETHER WITH I'TS UNDIVIDED PRICENTAUE INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, LLLINGI:H.

PIN# 08-08-106-024-1092

which has the address of 2400 ALGONQUIN RD UNIT 8, RCLLING MBEADOWS, IL 60008

TOGETHER WITH all the improvements naw or hereaftes erected on the propenty, and all easements, rights, appurtenuces,
rents, rovattics, mineral, il and gas rights wnd prodits, water rights and stock and at) fixiures now or hereafter o pare of the property .
Al replacements and additions shall also be covered hy this Security Inatrument. All of the foregoing s referved 10 In this Security
Instrumeni as the “Propernty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hiereby conveyed aad has the right 1o mostgage, grant
and convey the Property and that the Property is unencumbercd, eacept for encumbrances of recard.  Bovrower warrants aml will
defend generally the title 1o the Property against all claims und demisnds, subject to any cncumbranves of record,

¢
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UNHORM COVENANTS, Borrower and Lender covenunt aiul agree as follows:

L. Payment of Princlpal. Interest und Late Churge. Borrower saall pay when duc the prancipal of, snd interess on, tho debl
evidenced by the Note and laie charges due ander the Note. ‘

2, Monihly Fayments of Taxes, Insurunce and Other Churges. Bovrower shall inctude in cach monthly payment, together
with the principad and interest as se1 Sorh inthe Nov and any Jate charges, wn instiliment of any i0) taxes and speclal assexsments
levied or 10 be levied ngainst the Property, (b) leasehold payments ar grownd reais on the Property, and (¢} premiums for insurance
required by Paragraph -4

Each menthly msiallment for items (a), (b) and (¢} shall equal ope-twelfth of the annual amounts, as reasonably eatimated by
Lender, plus an amount sufficient to maintain an ablitional balanee of no more than one-sixth of the estimated amounts. The full
anpual amount tor each Blem shall be nccumulaled by Lender within a peried ending one monthr before an item wonld become
delinquent.  Lender shall hold the amounts cotlected i arust to pay items (), (0) and () before they become deilhgquent.

If ut any tinwe the total of the payments hield by Lemder for lems G, (b and (), together with the Tutare monthiy paymenis
for such ftenms payable (o Lender prior 1o the dug datexr of such Dems, exceeds by more tan one-skash the estbmnted mmount of
puyiments required to pay such ey when due, and it prymenls on the Note are carrent, then Lender shall ebthor refund the excess
aver one-sixth of the estmated payments or credit the excess over one-sixth ol the estimated puy ments o subsequent payments by
HBorrower, at the option of Borrower. 36 the towl of the puymenta made by Borrower for jtem (a), (b or (¢} is ingpufficient w pay
the irem when due, then Borrower shall pay fo Lender any sonount neeessary 16 make up the deflelency on or before the dme the ilem
becomes due.

As used in this Security fnstrument, “Sceretory” meang the Secretary of Houshig und Urban Developament or his or hor designee.
In any year in which the Lender must pay w mortgage inxarance premivm do the Secretary, cach momthly payment shall sbo inclnle
oither: (i) an installment of the annual mostgege insueance prendum to be paid by Lender 10 the Secretiy, or (Y o monthly charge
instead of & mertgage insurance premium iC Ody Secority Instannent is held by the Secretary,  Hiach monthly nstaliment of the
mertgage Insucance paceiam shall be dan amount sufficlent 1o acewnulate the full annual mortgage inseriance premiom with Lender
one month prior o the dree the full anoual mergige inserance premim is due o the Secretary, or If this Securily Instrumen is held
by the Sceretary, each mamhly charge shall be in an amount equad (o onc-twelfth of one-hall percent of the ouistundng principal
halance due on the Note.

If Borrower tenders o f.enader the tull puyment of all sums sceured by this Securiny Instrument, Borrower’s account shall be
cradiled with the balunce remiaiiiug for mi insalments for ftems (o), () and (¢) and any mortgage insesnce prendum instnlliment
that Lender has not become obilgoisbio pay o the Sceretury, and Laender shall promptly refund any excess Junds 10 Bortower,
hinmediately prior to & forectosure spie of the Property or bts acquisiion by Lender, Borrower's asceount shali bo credited with any
balance romaining for all insatlmens Jordtems (a), (b) and ().

3. Application of Payments, “all pavments under Paragenphis 1 ot 2 shall be applied by Lender a8 follows:

First, 1o the monigage insurance prentan webe paid by Lender to the Secretary or t the monthly charge by the Secreiary instead
of the monthly morigage insurance premiungg,

Sccand, to any taxes, speeial asvessments, Soaschold paymenis or ground rems, and fire, Dood wnd other hreord insurance
premiums, as requited;

Third, 1o interest due under the Nole;

Fourth. 10 amortization of the principal of ihe No.e:

Fifth, to late charges due under the Note.

4. Fire, Ftood and Mhee Hazaed Insurance. Solrower shall insure al) improvements on the Propeity, whether now in
cxisience or subsequently erccred, ugainst uny hazards, ‘¢ sualtics amd contingencies, lncluding fire, for which Lender requires
insurance. This insurance shat? be maintained in the mnounts #add tor the perlods thit Lander requires.  Borrower alinl) also insure
all linprovements on the Property, whether now in existense or subsequently erected, against toas by floods (o the extent required
by the Secretury.  All insuranee shall be carried with companies aprroyed by Lender, ‘The waennee nolicles amé any renewals shail
be held by Lender and shall include loss payable clauses s favor of rdd m o form aceeptable 1o, Tender.

in the event of toss, Borrower shall give Lender hmmediaie notice by'madl. Lender miy make proof of Joss If not iy promptly
by Borrower. Eack insurance company concerned is hereby muthorized avd directed to muke payment for such foss dircetly 1o Lender,
instead of to Barrower and (o Lender joimtly. Al or any part of the insticeiwe proceeds may be applicd by Lender, at its oplion,
cither (m) to the reduction of the indebredness under the Note ond this Secuzity fastrument, Tirst to any dellnguent suounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) 1056¢ restomation or repair of the damaged property. Any
application of the proceeds to the principil shll not eatend or postpone the due dite of the monthly payasents which are referred o
In Paragraph 2, or chinge the amount of such payments,  Any excess insurinesproceeds over an amount requlred to pay all
outstanding indebtedness under the Note and this Sccurity Tnstrument shall be pild o e enthy legally entitled thereto,

tn the event of foreclosure of this Security Instrument or oiher transfer of vtle to the Froperty that extinguishes the indebtedness,
all right, titte and interest of Barrower inaml 10 insuranee policies in foree shall pass o <ne/purchaser.

5. Occupancy, Preservation, Mainteranee aind Protection of the Property; Horvoiver's Loan Application; 1.eascholds.
Borrower shall cecupy, establish, and use the Property as Dorrower’s principul residence withinsixty days after the execution of
this Security Instnunent and shall continue to occupy the Property as Borrower's principal resvtonce for al feast one year after the
date of vccupancy., unless the Secretary determines this requirement will couve undue hardshlp for Porrgwer, or unfess extenuating
circumstances exist which are beyond Barrower's control. Borrower shall notity Lenders of any extenvativ g ~ircumsiances, Borrewer
shall not cotmmit waste or destroy, dumage or substantislly change the Properiy or allow the Property to deteGore, renonnble wear
and tear excepted,  Lender may inspect the praperty if ihe property is vacant or abandoned or the loan b ba defanll, Lender niay
take reasomable uction (o protect and preserve such vacant or abandoned property.  Borrower shail alae be dolefaul if Borrower,
during the loan application provess, gave materinlly false or inaccurale information or sintements te Lember (68 fniled w0 provide
Lender with aay matenial information) in connection with the lonn evidenced by the Note, including, but not limited (o, representations
concaerning Borrower's occupancy of the Property as a principst restdence. It this Secority minunent is on a leaseheld, Borrower
shall commply with the provisions of the Jease. 1§ Borrower aequires fee titde to the Property, the leaschol! and fee title shall net be
merged unless Lender agrees to the merger in writing, ‘

6. Charges to Borrowes and Protection of Lender's Righis in the Property.  Borrower shall pay all governmenal or
municipal charges. fines and impositions that are not included in Paragraph 2. Bozrower shall pay these obligations on thne dircetly
to the entity which is owed the payment.  1If failure 10 pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly fumnish to Lender receipls evidencing these pay ments.

If Borrower fails 10 make these payments or the paymenis required by Paragraph 2, or tails to perform any other covenants and
agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significanly affect Lender's righta in the
Propenty {(such as a proceeding in banksupicy, for comdemnation or to eoforee laws or reguintions), then Lender may do and pay
whalever is necessary to protect the value of the Propecty and Lender’s rights in the Propenty, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an adiditional debt of Borrower und be secured by ihis
Security instrument. These amounts shali bear interest from the duate of disburscment, at the Note rate, and at the opiton of the

Lender, shall be immediately due and payable.

1)
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7. Condempation.  The procecds of any award or claim for dasages, direct or coansequentisl, in connection with nn
condemation o other 1aking of any part of the Property, or for conveyance in slace of condemitation, are heseby assigned and n!utrl
be paid to Lender 1o the extent of e full amount of the mdebtedness that reinades angurkd antder the Nete and this Seeority Instrument.
Lender shall apply such proceeds w the reduction of the lndebtedaness undes the Note and thiv Security Tistrumens, fiest 1o any
delinquent amounis applicd in the order provided in Paragrapl: 3, and then to prepayment of principal.  Any application of the
procecds io the principai shall nut extznd or postpone the due date of the monthly payments, whick are referred to tn Paragraph 2,
wr change the mmount of such payments.  Any excess proceeds aver ai amount required 1o pay sl outsiasding indebicdness undzr
the Note amd this Security tatrument shall be gk 4 the eathly fegrlly entitled thereta,

8, Fees. Lender may colleey Fees and chirges suhorized by the Secretary.

9, Grounds Tor Accrelerathin of Deht.

(%) Pefaslt. Lender may, except s Hmited by reguistions issued by the Scceeiry b she cone of paymem defaulis, tequire
immediate payment in full of all sums secured by 1y Security Instninent (F:

() Boerrower defaults by Talking (0 pay in full any moathly payment sequired by this Security Distrument prior @o o an
the due date of the next monthly paysment, or

i) Borrower defnelis by Guling, for o peried of ihiny days, 1o perform any other obligations contnined in this Security
Instrumert,

{h) Sule Without Credit Approval,  Lender shail, 1T pennitted by applicable law and with the prior approval of the

Seorctary, respuire inmediate payment in full of wbl sums sceared by thie Security Invrumem I
(3" All or part of the Propeety. or a benelicla) Imerest dn s irust owning ol or part of she Property, s solid or oiherwise
transferred (e thun by devise or descent) by the Borrower, mnd
(ily The property is not oceupied by the purchaser or grantee as his or e principal residence, or the purchiner or grames
does 3o occruy the Property, but his or her credit b not been approved in accordance with the requiremeids of the
Secrenry.

(e) N Walver, 1 cizcumstances oceur ihat would perinbt Lender 40 requite bmmediste payment (o fuil, it Lender doos
not require such paynents, Lender does not waive £is rights with reapect to subsequent evenls,

(@) Regulations of Fils Seeretury, I many clrcumsiamees regalations issucd by the Secretary will Nimit Lendee's rights
i the case of paymen) Gefots to require inmediate payment in full aud foreclose i not paid.  This Security Instrument doca
not authorize accelerntion ol foreclosure iF not permitted by yegulations of the Secretary,

{e) Murtgage Not Insured. JHedrower agrees that should this Security Instrument and the note secured thereby not be
cligibie for insurance under the alional Houslng Act within 60 days from b dnte hereof, Eemtler may, at its optlon aed
notwithstanding anything in Paras’aph 9, require tnmediale ﬂuymcnl in full of all sumx secured by thin Securlty
Instrument, A wrilten sintetnent of wny authorized ngent of the Sccrctary dined subscquem 1 60 days from the date hereof,
declining 1o insure this Sceurity nstaraesr and the note seeured thereby, shall e deemed conclusive proof af such
tneligibility. Notwithslanding the foregeing, this sption may not be exeicisel by Lender when the unavailsbifity of
insurance is solely dug to Lender's failure w/remit a mortgage insurance prewiua (o the sceeotary,

10. Relnstatement. forrower has o right to be reinstated if Lender has required immedlnte payient in full because of
Borrower's (ailure to pay an amount duc umber the (No‘e or this Security Instroment,  This right applics even after fureclosure
proceedings are instituted.  To reinstale the Security insicament, Borrower shall wender {na fump sum all mmoants reqiiced o bring
Borrower's account current inchuding., o the extent they acedbiigations of Borrower uader this Securhty Instrument, foreclosure costs
and reasonable and customary adttorneys” tees and expensens properly nssoclated with the toreclosure proceeding.  Upon seinstalement
by Borrower, this Security Instroment pnsd the obligations thine it seraies shadl remain in elfect an i Lescler him! nos reqquired immedinte
payment in full.  However, Lender s not jequiced 1o peemit (reinstatement {f: (1) Lender hus aceepted rednstalement wfier the
commencement of foreclosure proceedings witiin two years bnmaately preceding the commencement of a current foreclosure
proceeding, (i) retastatement will preciude Foreclosure on differem grededs inthe titure, or (1) relistatement will ndversely sffect
the priority of the Hen created by this Sccurity Instcument,

11. Borrower not Relensed; Forbearnnee hy Lender not a Waivel, ) Eatension of the timz of paymemt or modification of
pmonization of the sums secured by thiv Security fnwirumen grapted by Lesad2s w any suceessor in interest of Borrower shadl not
operate to relense the hability of the original Boreower or Dorzowet's successod by interest. Lender shall not be required (o comnence
proceedings against any successor in interest or refuse 1o extend thne for pavieeit o otherwise modily mnortizmlon of the sums
sccured by this Sccurity Insirument by reason of any demand made by the original doyrower or Burrower's successars in inlerest,
Any forbearunce hy Leader in exerclsing any right or femedy shall not be a waiver ol or proelude the exerelse of any right or remedy.

12, Successurs and Assignd Bouvnd; Joint and Severnl Linbllity; Co-Sfgners, e caverimis and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Leader aad Borrower, xapteet to the provisioas of Paragraph 9(h).
HBorrower's covenands and agreements shall be joint and several.  Any Borrower who co-sigas s Sccurity Instrument bt docs not
execute the Note: () is co-signing this Security fnstrument only to moertguge, grmt and elnvey thit Borrower's interest o the
Property under the teems of this Security Tnstrament; (b) s not personedly obligated 1o pay tho sums seeured by tis Securky
Instrument; amd (¢) agrees that Lender ad any other Borrower mny agree to exiend, nuxdily, foibesir or make any sccomnusdations
with regard) to the 1enms of this Security Instrament or the Noije without that Borrower's consent.

13, Notices. Any notlce to Borrower provided for in this Securily Instrumentt shall be given by del vering it or by amiling it
by first clnss mail unless applicable faw requires use of another mathod. The notice shadl be directed e creneny Address ar zay
other address Borrower desrgnmes by notice to Lender,  Any notiee 1o Lender shall be given by first clnssg !taﬁg to Lender's wldress
sated hereln or pny address Lender designates by notice 1 Bocrower. Any notice provided Tor n this Secusod; fistrument shall be
deemed 1o have been glven o Borrower or Lemder when given s provided in this Paragraph,

14, Governing [aw; Severshility. This Sceurity Instrument shall bo gaverned by Fedesl law and the lavy o the jurisdiction
tn which the Property is located.  In the event that iy provision or clavuse of this Securlty Instrunient or the Note conflices with
apphicable law. such contlict shall nat afiee) otiier provistons of this Security Instroment or the Note which can be given cffect withou
the conflicting provision. To this end the provisions of this Secuchy Instrument wsd the nole are declared 10 be severable.

15, Horrower's Copy. Borrower sball be given one conformed copy of this Seaurily Instnnnent,

156, Asslgnment of ®ents. Borrower unconditionally ussigns and transfery 1o Lender all the rents ad vevenaes of the Property,
Bortower mphorizes Lender or Lender’s agents to collect the rents and ceventes mwt hereby dizecty cach tenant of the Property to
puy the renes to Lender or Lender's agenty,  Hawever, prior 1o Lemder’'s notice to Burrower of Borrower’s breach of any covenum
or agrcement i the: Security Instrument, Borrawer shall collecy ad receive all rents amd revenues of the Property an (rustee for tlie
benefit of Lender and Borrower,  This assigmment of rentr constitutes i absolufe asslgtmnent and aot an assignment for additional
security only.

If Lender gives natlee of breach to Borrower: (a) all rents received by Borrower shill be held by Borrower i trustee oy benefit
of Lender only. to be applied to the sums sccured by the Security hnstrument; (0 Lender shudl be entittest to collect wnt receive all
of the rents of the Propeny; and (¢} cach tenant of the Property shall pay al} remis due ansd unpabd 1w Lender or Lewder'a agent on

Lender's written demand o the tenant.
Borrower has nol exceuted any prior assignaent of the reots and has not and will not perform any act that would prevent Lender

from eacrcising its righis under this Paragraph 16,

Lender shail not be required o enter upon, ake control of or maintain the Property before or alter giving notice of brench to
Borrower. However, Lender or a judicinlly appointed receiver may do s at any thine there I8 a breach,  Any application of rents
sha)! not cure or waive any default or invalidatz any other right or remedy of Lender.  This assigoanent of rema of the Propenty shall
terminate when the debt sccured by the Security Instrument is puid in full,

() "
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NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree ay totlows:

17. Foreclosure Procedure: Lender at lts option may reguive lnmediote payment (o full of all sims secured by this
Security fnstrumeni without fearthey demand and may Forecloae thix Secorlty Instrument hy judiclut proveeding. J.ender shall
be entitled to coliect sl expenses Incurced In pursulug the remedies provided in this paragraph 17, inctuding, but not limited

to, ressonable attorneys’ fees and cost of titie evidence,
14, Helease, Upon payment of all sums secused by this Security Insteument, Lender shall relense shis Sceurity Instrumeni

without chtarge to Borrower.  Borrower shall pay any recasdation cosrs.

19, Waiver of Homestead, Borrower woaives afl tighis of homestead excipiion in the Property.

20, Riders to this Security Instrantent, 1 one or more riders are excented by Boirower and recorded wogetier with this
Scevtity hmtroment, the covenarits and agrecments of each such ehiler shall e lncarporatesd Into and wial) asemd aned supplomet the
covenants and sgreoments oF ks Secu ity Instromsent as iF the rider(s) were a parl of this Securlty nmstroment,

The following rldera are attached:
Adlustable Rate Rider Condominlum Rider

BY SIGNING BENOY., Borrower aceepts and agrees 16 1he terms containe
executzd by Borrower ane_recerded witlrit,

L,
wi mcsgcn%mrﬂ A (/:/ P2 o
< et \

i~ CTVROUE I APV PN U2 S -Vl A ,____._._(.L\-.t;_%h&_.____(;) L Y
JUAN L GONZALEZ VICTOR GONZALEZ

I in rthis Sceurity Instrument and in any rlder(s)

AR

———- P VT

STATE OF ILLINOIS, COOK COUNYY as:

1, the undersigned, a Notary Public in and for said county and state do hereby certify bat

JUAN L GONZALEZ, UNMARRIED
YICTOR GONZALEZ, UNMARRIED

L)
persanally known to me Lo be the same person(s) whose nume(s) subscribed to the foregoing insrament, zgpiatad before me this day

tn person, and acknowledged that (he, she, shey) signed and dellvered the sald Instrament an (hi MIS gluntary act,
for the uses and purpases therein set forth. FIcha
Given under my hand and official seal, this Flak day N “ay J HEHE“M; CS)LEL':? v

NGTARY PuBLc,
MY COMMISEION fxmmes o 03

. ! )
My Comumlesion cxpires: a ﬂ QI; ION EXPNSS 3724758
, : o A L
Ko -%\MVLN__(,/ A 2 S .

Notary Public

This Instrument was pregared by: MARGARETTEN & COMPANY INC ‘ ]
625 NORTH COURT  ~ MA“. 10:
PALATINE, IL 66067 MARGARETTEN & COMPANY, ING.
. 1 RGN
DO, NO. Filed for Record in the Recorder's Office uf%;;(“_ e , ISEUN,S?JT :;}ng
County, tllinois, on the day of
at u'clock m., nxd duly recordssd in Book o Qa ey A,
AL 6 TR I
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Irgt Al LAl A Al 6120292]‘
ADJUSTARLE RATE RIDER CPISST 1902

THIS ADJUSTARBLE RATE RIDER is made this Ilet day of
May, 1994 , ind bs incorporsted into and shall be deemed to mmend amd suppiement
the Mongage, Deed af Trust or Sccurity Deed ("Securily Instrument”; of ihe ssine date given by the undersigined
("forrower™) W secure Borcower's Note ("Noe™) to
MARGARE D TEN & ZIOMPRNY, THC., , a corporation organizoed and exinting
under the laws of the State of New Jorsoy.
(the "Lender”) of the same date anud covering the property descrlbed by the Secority Instrument smd lousted at:

2400 ALGONQUIN RD UNTT 8, ROLLING MEADOWS, (L 60008

{Propator Aeklreee]

THE MOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTI(LY PAYMENT. THE NOTYE LIMITS THE AMOQUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL-CGYENANTS,  In xddition to the covenants and agreements nude b the Sceurity Instrisment,
Borrower and Lender furthey dovenant and agree as follows:

1. INTEREST RATE ANP RIONTHLY PAYMENT CHANGES
{A) Change Date
The interest rate may change omthe first day of  Ocotober, 1995 | and on thet day of each succeeding
"Change Date” means each date Dn which the interest rate could change.
(B) The Index
Heginning with the first Change Dz the interest rate whi be based on an Index,  “Index” means the weekly
ayerage yickd on United Statea Treasury Secucitics ‘adjusted to a constnnt maturity of one year, as madle available by the
Federn! Reserve Board., “Current Index” means e most tecent Index tigure avallable 30 daya before the Chango iiite.
If the Index (as defined nbove) is no longer available, Fendee will use ag a new Index any index prescribed by the Secretary
(as defined in Parngraph 2(B)). Lender wiill give Bonewer nutice of the new Index.
{€C) Calculation of intercst Rate Changes
Before cach Change Date, Leader will calewlmte @ cwcw ierest rato by adding a margin of

Two
percentage points { 2.000 %) to the Current lndzs Gnd rounding the aum to the nearest ane-cighul of one

percentage point (0. 125% ). Subject to the thnns stated In Poragrapl: 5.3V of this Note, this rounded amannt will be the new

interest rale until the next Chunge Date.
(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one pércentage point (1.0%) on any singie Change

Dae. The interest rate will never be more than five perceninge points (5.0 1 her or lower than the initial interest rate

atated in Paragraph 2 of this Note.

(E) Cailculation of Puyment Change
If the interest rte changes on o Change Date, Tender will caleulite the mnounnof monthly paytent of principal

nml interest which would be necessary to repay the unpald principal bafance (o fdl ad whe metarity date st the new interest
rate through substantinlly equal payments.  In making such calcubation, Lender will use the unpi ld principal balance which
would be owed un the Change Date if there i been ao deimlt in puyment on the Note, sedused by the amount of any
prepayments 1o principal.  The resnit of this cafculation will be the wmount of the new montliy psmens of princlpal and

ycar.

interest.

(F) Notice of Changes
Lender will give notice (o Borrower of any change i the interest rare and monihly payment smount. 'The notlce

inust he given at least 25 days before the new menthly payoent amount is due, and muat set forih (i) the date of the notice,
(i) the Change Dute, (iiiY the cld interest rale, (iv) the new interest raie, (v) the new monthly payment amnount, (vi) the
Current Index and the date it was published, (vii) the mctid of calewlnting 1he change in monthly payment amount, and {viti)
ary other information which may be required by law from tite (0 e,
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(€;) Effective Dule of Changes

A new nterest rite crbealated dn accordanes witls Parageaphs S(C)
and S(D)Y of his Note will becoine effective on the Change Date. Borrower
shall make a payment in the new wmenthiy amount beginning on the flest
pay ment date which ovears it least 23 doys after Lender has given Borrower
the notice of changes required by Paragraph $(F) oof this Note. Torrower
shabl hwve o obligation 1o piy any incrense 0 the manthly payment amownt
calculated in accordance with Paragraph S(E) ol thia Note (or any payimei
date occuering less than 28 diys afier Lerder has ghven the required notice,
If 1 monthly payment amount calculated in accendonce with Paragesph 5(15) of this Note decremed, but Londer Ialled 1
give thmely nutice of the decrense and Borrower made any monthly paysent amonnts caceeding the py et amount which
shinslid have been staied in o timely notice, then Borsower has the option 1o either (1) demand the retum to Borrower of any
cacess payment, wilh Interest thercan at the Note qate (@ rate equad 1o the inleres rwie which should Kave been simed iy
dmely notice), ar (H) request tha any excess pryment, with Interest thereon al the Nate rate, be applied ns payment of
principal, Lenders obiigation to retarm any excess phyiment with interest on demind ix not assignable even if this Note is

otherwise assigned before the demand for return s made,

BY SIGNING BELOW, Borrower acecpss and ugrees ta the terms wid covenuits containgd in shis Adjustable Rate Rider.

5_51 AERTe Cromeaner % - nian
VICTOR GONZALEY

S st Goveea A SR
JUAN L, GONZALRY

3 E t;":g'.f'; -‘:‘) v
el
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CONDOMINIUM RIDER

THIS CONDOMINILM RIDER iy mude this 31wt doy of  May, 1994
and s incorporated into nnd shall be deemed 10 amend and supplemeni the Mongage, Theed of Trust or Security Dﬂ-'d
(*Security Instrument™) of the same date glven by the undersigned ("Borrawer™) to seeure Borrawer's Noto ("Nuote™) to

MARGARETTEN & COMPANY, INC.

("Lender™) of the same date and covering the property described in the Security Inmrument wil located at:

2400 ALGONQUIN RD UNIT 8, ROLLING MEADOWS, 1L 60008

The Praperty Addeess ivcludes w unlt in, together with an undivided buerest in the common elemenis of, o condominium
project known as;

COACH LIGHE CONDOMINIUM

("Condominium Project™). I the Gweas mssocition or other entity which acta for the Comdomlnium Project ("Owners
Association”) holds title 10 the property frdvhe beneiit or use of s members or sharcholders, the Property also lncludes
Borrewer's interest in the Owners Associ tion and the usey, procecds and beneflia of Borrower™s Saleres,

CONDOMINIUM COVENANTS. In widition to the covenants and agreements m.ulL in the Securlty instrumeni,
Borrower and Lender further covenant and agrevors aollows:

A.  So long as the Owners Association maintales, with a generally accepred insurunce cnrrlcr. a “master” or "blanket”
policy insuring sl projrerty subject to the copgominium documents, inctuding all improvements now existing or
hereafter erecied on the Praperty, and such pelicy.ds antisfactory 10 Lemder mwd provides inssirance coverage in
the smoeunts, for e periods, and against the hazbrd. Lender requires, including lire and other hazards included
within the term "extended coverage,* and loss by flood 2o the extemt reguired by the Secretary, then: () Lender
waives the provision in Pacsgeaph 2 of this Security lstianent for the monihly payment 1o Leider uf one-twelfih
of the yearly premivm insiallments for hazard insarance’on the Property, and (il) Borrower's obligetion under
Paragraph 4 of 1his Security Fastrument 1o makntain hazard incprance coverage on the Property is decmed satistied
to the extent that the required coverage Is provided by the Owrcis' Association poliey,  Borrower shall give
Lender prompt notice of any lapse In required hazard Insursnce coverags and of iy loas incurring from o hazard,
In the event of a distribulion of hazard insurance proceeds in Hea ot eestoration or repair following a toss to the
Property, whether to the condominium unit or to 1he common clementy iy proceeds payaile (o Borrower rre
hereby assigned and shali be paid to Lender for applieation 1o the sums sccozed by thin Security Instrument, with
any excess paid 1o the entity legally entitled thereto,

B. Borrower promises to pay Borrowers allocated share of the common expeins or assessemchts and charges
imposed by the Owners Association, as provided in the condominium ducumeines,

C. If Borrower does noet pay condominbum ducs and assessments when due, then (ender mny pay (hem.  Any
amounts dhebiracd by Lender under this Pazagraph C shall become additlenal deb i Yorcower securod by the
Security imitrument.  Untess Borrower amd Lender agree to other terms of payment] Pers amaunss shalt bear
interest from the date of dishursement ot the Note rule and shall be payable, with intgevst,) upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Bortower nceepts and agrees to the terms and provisions contained in this Condominium Rider.

‘_/_}§. Ml Souneniey S~ 3 94 "/O\cnie 6“(\)&&;\\'_‘{ ‘5_5\;(1;(

LIBA
JUANT L. GONZALEZ VICTOR GONZALEZR

FHA CONDOMINIUM RIDER
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