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Equity Credit L.ine Mortgage

THIS MORTGAQE (“Security instrumomt”) iz ghvon on _JUNE_ % L, 1994 . Tha moitgagor
ja _Lanrence . 31roues and Yherees L. Strouse, Mim wife - ‘ ' :
— ("Borrower”).

This Security Instrumant la given to _The Firat Nationa) Besnk of Chicagc ,
whichis a Natlonal Bank__ organized and existing underthe lsws of _the iUmited Btatas of America
whose address s _One Fivst National Plaza __ Chlomac | linos 49670  (Lender”). Bomower owes
Lender the maxtmum principal aum of _ . INENTY- P XVE THQUEAND AND HQ/ 100,
Dollars (L8, 8 . 25.000.00 ), orthe aggregate unpaid amount of 4ll loans and any disbursements made
by Lender pursuant to that cerinin Equity Credit Line Agreament of aven date herowith execuied by Borrower
(*Agreomaent®), whichaver la less. Tha Agroemen s hersby incorporatad in this Becurlty Instrumont by reference.
This debt Iy evidenced by the Agreamant which Agresmant provides for monfhly iiterset Dayments, with the full
debt, If not paid eerler, due and paydble five years from tha Issus Date (as defined in the Agresment). The Lender
witl provide tho Borrowsr with a final payrmant notice st [nast 00 dayy bafore thy final payment muat be made. Tha
Agreamant providea that loanms may i made from time to time duting the Diaw Period {(as definei in the
Agraoment). Trkn Draw Petiod may be extendod by Lendar in fta sole discretion, but in no evant later than 20
yourd hrom tho o/ ite horeo!. All flure loans will have the same Hlan priority as the original ioan. This Becurity
lnstrument socurrsto Lender: (a) the repaymem of the debt svidenced by the Agreemant, Including ati principeal,
interast, and othar/chargss as provided for in the Agrsemeit, and all renewuls, sxtensions and modifications: {b)
the payment of ail '@ sums, vaith Intereat, advaricod undar paragraph 8 of this Securtty Instrument 10 protect
*he sscurity of this Seci iy instrument; and (t) the performancs of Baorrowor's covenants and agreements under

i this Securlly {notrumem a0, the Agrenment and alt renewals, extonisions and modifications thereof, alt of the
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foregoing not to exceed twics the maximum principal sum stated above. For this purpose, Rarrower does hereby
mortgage, grant and convey !o-Lender the follawing deacribed property located in Caok County,
Hitrvola: ; D o : : o

PARCEL 1: LOL 21148 in Weatlhersfield Uait alA, Town House S
Subdivision being a Bubdivisior.af the South Wast 1/4 of Saction 2R,

Townbhip 41 North, Range 10, Efst of the Third Privwcipal Meridian ‘ i

according to the Plat thersof r-sac~-vded filed Qotaber 21, 1974 &8 . o o
Dogument 2779529 and zecorded an Document 230822929 and amended. by . T T
Document 23145188 in Cook County, 7 linois. . . ;
PARCEL 2: Easnewerts appurtenant to ,rd for tha benefit of Parcel 1, :

as Bet forth in che Plat of Weathers’”:cld Unit 21A dated Septamber C ot e
11, 1974 and recorded and Filed Octobur X1, 1574 as Document Number ..
22002929, and as Dacument Number LR2779£49, over Cutlort 21259 for .

ingress and egrens. I o )
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permanent Tax Number: 07-28-307-01R. , - . . . /.. . . o

which has the aduress of _1306_DANVAXS (Quh o Sohaumbure

finols 60132 _ _ ("Property Address™; . .

TOGETHER WITH ail the improvements now or hereafter areated an the propeniy, and ail easaments, rights,
sppwitenances, fents, rayaities, mineral, o and gar rights and profits, claims o demands with respect to
msurance, any and all awarde made for the taking by eminent domain, water rights and siovk and all fixiures now
ar hereafter a part of tha property. All rupiscemenis and additions shall also be coue2dd by this Security
instriment. All of the foregoing ls referred to in this Security instrument as the "Propenty”. . o FETR

BORROWER GOVEMANTS that Botrower is lawiully seleed of the estate hargby conveyed Lnd has the right to
morigage, grant and convay the Property and that the Property ls unencumbered, axaept for cneambrances of
record. Borrower warrants and will defend generally the ititie to the Property against all cliima and demands.
subject 1o any encumbrances of record. There is a prior moriguge from Borrower 10 iidvest Nortsase Ascyicsm,....
g, dgated 11/292/90 ____ and recorded as dooument number 224546549
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<. COVENANTS. Borrower and Lender cavenant and agree as follows: R : PR

1. . Payment of Pringsipal and intarest. Borrowsr shall prompily pay when due the principal ol and Interest.on
the debt evidencsd by the Agroement. b e - oo .

2. Application of Payments. All payments received by Lenier shall be appiled first o interest, shon to cther
charges, and then o principal. - C P I St
. 3, Chargss; Liens. Borrower shail pay sil taxes, assessmants, charges, fines, and impositions atiributable to
the Property, and leasehokd payments or ground rents, it any, Upon Lender's reguast, Borrower shal prompliy
furnish to Lender ail notices of amounts to be pakl under this paragraph. Tho Borrower shalt make these
payments directly, and upon Lender's request: promptly furnish 1o Lender receipts evidancing the paymenin

Borrower sitall pay, or cause to be pakl, when dus and puyable sll taxes, assessments, waler charges, sewar
charges, iicense fees and other charges against or in connaction with the Property and shall, upon requaest,
promptly turnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, cortest the
validity or amount of any such taxes or assessments, provided ihat (a) Borrower shall notity Lender in writing of the
intenilon of Borrower 1o contast the same before any tax or assasamsnt has baen increased by any interest,
penaities or costs, (b} Borrower shall first make ait contestad payments, under protest #f Borrower desires, uniess |
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such comest shal suspand tha collection thereof, {0) nether the Praperty nor any part thereof or Imerest thetein am(‘ - '\ o




UNOFFICIAL COPY

at any time In any danger of being soid, forfeltad, lost or interfered with, and (d) Borrower ahall turnis!) such
security as may ba required in the contes! or aa requested by Lender.

4, Haxavd insursnca. Horrower shall keep the Improvements now existing or hereafter erectad on tha
Property Insured against ioss by Hire, hazards included within the term “extended coverage” and any other
hazards, including floods or ficoding, for which Lender requires Insurance. This Insurance shali be malnialned in
the amounte and for the periods that Lender requires, The Insurence carier providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheid. If Borrower tails to
maintain coverage described sbave, Lender may, at Lender's opllon, obtain coveraga to protect Lender’s rights in
the Propery in accordence with Paragraptt 8.

Al Insurance policies and renswals shail be accepiable 1o Lender and shall include a standard morgage clause.
Lendar shail have the 7ight to hold the policles and renewals. If Lender requires, Borrower shali promptly giva fc
Lender all receipts of paki premiums and renawel notices. In the event of loss, Berrower shall give prompt notice
10 the insurance carrler and Lender. Lender may make proof of Joss if nat mads promptly by Borrower.

Unless Lendor and Barrower otharwise agree in writing, insusance proceeds shall be appliad to restozation of
rapair of the Propanty damagesd, # the restoration or repair is economically feaslble, Lender's security is not
lessened and Ploro war is not in defaull under this Sacurity Instrument or the Agraement. f the restoration or repair
is not eccnomically, “easibin or Lender’s security would be leasened, the insurance proceeds shall be applied to
the sums securad by ‘s Securliy Instrument, whether or not then due, with any excess pakd 1o Borrower. f
Borrower abandons 0% Troperty, of does not answer within 30 days a notice from Lender that ihe insurance
carrier has offared 14 =039 a claim, then Lender may collect the insurance proceeds. Lender may use the
procesds 1o repalr or regiory the Property or Lo pay sUms secured by this Sacurlly Inslrument, whether or not then
due. The 10-day period will 087y when the notice is given.

if under paragraph 18 the Fropeniy Is scquited by Lender, Borrower's right o any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the axtent of the
sums secured by thia Security instrur arcimmediately prior to the acqulsition.

5. Preservation and Makitenancs of Property; Borrower's Application: Leassholds. Borrower shall not
destroy, damags, substantlally change the: Property, allow the Froparty 1o deteriorate, or commit waste. Borrower
ahall be In doisult it any forfelture action o= praceeding, whether civi! or criminal, la begun that in Lender's good
fafth judgiment could result in forfetture of the nroperty or otherwise materielly impalr the llen created by this
Security Instrument or Lender's security interesi, 'lorrower may cura such a default and reinstate, as provided in
paragraph 18, by causing the action or proceed’. g-to be dismissed with a ruling thal, In Lender's good fatth
determination, praciudes forfolture of the Borrawer's intercst in the Froperty or other material Impalrment of the llen
created by this Security Instrument or Lender's seculty iiitereat. Borrower shall also bs in detault it Borrower,
during the loan application process, gave materisily faisa ov inaccurate Informatlon or statements to Lander {(or
failed 10 provide Lender with any materia! Information) in uoimaction with the loans avidenced by the Agreement.
¥ this Security Instrument Is on a leasehold, Borrower afai! camply with the provisions of the lease, and #
Borrowwr acquires fea title to the Property, the lsasehoid and f?{l thie shall not merge uniess Lender agrees to the
merger in witing. ¥ ARty

8. Protection of Lender’s Righta in the Praperty. i Borrower #’43 to perform the covenants and agreements
contalned in this Sacurlty Instrument, or there is a iegal proceading that may’ significantly afiect Lender’s rights in
the Property {(such as a proceeding In bankruptcy, probate, far condemiatior or to snforce laws or regulations),
then Lender may do and pay for whalgver is necassary to protact the valuc o the Property and Lender's rights In
tho Property. Lendar's actions may Include paying any sums secured by.a Y2n.which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees, ana e7:taring on the Property to make
repairs. Although Lendar may take acilon urder this paragraph, Lender does not hive to do so.

Any amounts disbursed by Lender undaer this paragraph shall become additlonal dota of Borrower secured by
this Security Instrument. Unless Borrower and Lendar agree 1o other terms of payment, @sy amounts shall bear
Intereet from the dete of disbursement at the Agreement rate and shaii be payable, with il lers 51 upon natlce trom
Lendar to Borrowar requesting paymant.

7. lnspeciion. Lender or its agent may maka reasonable entries upon and Inspections of the Property. Lender
shell give Borrower nntica at tha time of or prior to en Inspection spectfying reasonable cause for 1w nspection.

8. Condemnation. The proceeds of any award or cialm for damages, direct or consequential v connection
with any condemnation or oiher taking of any part of the Property, or for conveyance in Heu of condemnatian, ara
hereby assigned and shail be pald to Lender.

in tha event of & total taking of the Property, the proceads shall be eppilied to the sums securad by this Security
instrument, whather or not then due, with any excess paki 10 Borrower. In the event of a partial taking of tha
Property, unless Borrower and Lender otherwise egrea in writing, the auma sacured by this Security Instrument
shall ba reduced by the amoun of the proceeds multiplied by the foliowing fracticn: (a) the total amoun of the
sums secured Jmmediately before the taking, divided by (b) the fair market velue of the Property immediatety
hefore the taking. Any halance shall be pald o Bortowar.

If the Prapenty Ia abandaned by Borrower, or i, after notice by Lender to Barrower that the condemnor offers to
make an award or settie a claim for demages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is autherized o collect and apply the proceeds, at its option, sither to restoration or repalr
of the Property of 1o the suma secured by this Securlty Instrument, whather ar not then due.

8. Borrower Not Raleased; Forbearsncas By Lender Not a Walver. Extension of the tims for paymaitt or
maodification of amortization of the sums secured by this Security instrument grantec by Lender 1o any SUCC88SOr in
intarest of the Borrower shall not operate to reisase the liablity of the original Borrower or Borrower's 8UCCessors in
intarssi. Lender ahall not be required to cammaence proceedings against any auccessor in interest or refuse to
extend time for payment of otherwise modify amartization of the sums secured by this Security Instrumemnt by
reason of any demand made by ihe original Borrowur or Borrowar's successaors in interest. A walver in one or
more instances of any of tha terms, covenants, condltions or provisions hereof, ar of the Agreement, or any pan
thereoi, shail apply to the paricuiar instance or Instances and st the particular time or thmas only, and no such
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Mortgage

wakar shall be deemed i continuing walver but all of the torms, covenants, condiions anct othiw provigions of this
Security Instrurnent and  of the Agreoment shall aurvive and oontinue ta remein in full foros andl  sliect. No witlver
shad be assenoed agninst Lender unloss in witing signed bry Lender, o e -

10. Suaoessors and Assigns Bound; Joim and Severnl Linbitdy; Co-signers.  The covenams und

agreemants of this Sacurlty instrumant shall bind and banefit the successors and assigne of Lender and Borrower,
subject 1o tha provigions Of perageaph 15, It there I more then ons parly as Borrower, sach of Borrowsr's
covenania and agreernaris shall be joim and severst. Any Rorrowsr who co-signe this Becurity nstrument bt .
does not exeaule the Agresment: (r) is co-signing this Security Instrument ohly 10 mongage, grant and convey
that Borrowes's interost in the Property undar the terme of this Becurity Insttument; (b) ia not parsonally chilgeten
10 pay the suma sucured by this Securky !oatrument; and (o) Rgrees that Lender and eny olher Bormower may
agree 10 extand, madity, forbear or make any sccommadiaticas with regard 10 the terms of this Beourky Instrumaent
or the Agssement without thot Borrowet’s consert. T AU N L

11. Loan Charges. i tho loan secured by this Securily instrument s subject to a law which ssls ramdimum losr
charges, and thet law is finally intetpretad so that the interest or othor (oen charges colectsd of 10 be gollectad in
connection w1 18 loan exceed the permitisd Hrnite, thon: {8} sy such lown charge shill be redunan by the
amount Necussary 1o reduce the charge 1o 1he permittad Hri; and (b) any sums airesdy collected from Borrowsr
which excruded’ puiiited limits wit be refunded to Bormower. ' Lender may choose (o make this refund by
reducing the princinvi swaed under the Agreement pf by making a direct piyment 1o. Borrowsr. it & relund reduces
princlpsl, the reductine will be troated as a pertial prepayment without any prepaymaent cherge under the

12. Notloes. Any notice © Ticrrowar pravidac for i1 this Socurily Instrumeit shall be given by dalivering it or by
malling it by first class mak LN ses applicabie law racgires uso of anciher method. The natice shall be directed 10
_ihe Property Address or any o%.o¢ addross Borrower donignates by notico 10 Lender. Any nolice (o Lesder siwlt be
given by first class mall 1o Lendo. s addresa stated herain or any other address Lender designaies by notice to
' Borrowsr. Any nolice provided tor i %nis  Security instrument ahall be deemesd to have bown given to Borrower or
Lander when given as provided in thia psragaph. -+~ . : N :

13. Gaverning Law; Beverabliity. Uhis ecurity instiument shafi be govamed by federal law and the law of
filinois. In the evenl that any provision o/ c'ause of this Security instrument or the Agresment confiicts with
applicable law, such canfiict shall not affec: Yinr provisions of this Securty instrument or.the Agrosment which
can ba given sffact without the confiivling prov'zeca, To this end the provisions of this Beaurlly Instrument and the
Agresment are deciared {0 be sevarable. o e e e I R S

14, Assignmont by Lender. Lender may asalgn al' or ony portion of s interast heraunder and its rights granted -
harein and in the Agreament 1o aity peraon, irusl, finaaip! institution or corpomition as Lender may detsrmine and
upon such assignment, such assigrnee shell thereupon (ur ned to alt the righta, inorests, andd options of Lender
hasoln and in the Agreoment, and Lender ahatll ihereupon hiive ao jurther obligations or linbllities thereunder. - -

16. Transier of the Property or a Beneficial interast in dorrower; Due on Sale. if all ar any part of the
_Property or any interest in It Is sold or transferred (or if & benael.c'.al imorost In Borrowor Ia aold or transferred and
Borrower s ndt’a natdrel .parson) without Londer's prior wrine/:.consen, Loncsr may, at its option, require
Immadiaie payment in full of all sums secured by this Security Instniiont. Howsver, this option shall not be ;
" gxercized by Lender if exercise s prohiblited by federal law as of the da.a ol irls Security Instrument, !

It Lender exarcises this option, Lendar shall give Borrowsy notice of zossleratlon. The notice ahall provide a
petiod of not less than 30 days from the date Lhe notice is delivored or maled vithin which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls o pay these sumez priar to the axplration of this peridd,

. Lender may Invoke any remoadies permitied by this Security lnstrument or the Agresmant -withott further notlcs of
deinand on Borrower,

18. Borrower's Right to Helnstate. If Borrower meots certaln condltiona, Borrower e have the right to have

' enforcement of this Security inatrument discontinued at any time prior to the antry of 3 |vdnment enforcing this

. Security instrument. Those conditions are that Borrowar: (a) pays Lander all sums which v viould be due under
this Ssecurlty instrument and the Agreemant had na acceleration accurred; (b} curas any ddault of any other
covenants or agreemeants; (c} pays all expenses incurred in enforcing this Security Instrument, including, it not
limtad 10, reasonable attomeys' fees; (d) lekea such action as Lendar may reasonably require ¢ m)sure that the
liart of this Sacurlty instrument, Lender's rights in the Property arxi Borrower's obligatlon to pay 1he aums sacured
by this Securlty Instrument shalt continue unchanged; and (e) not use the provislon more frequently than once
every five years. Upor reinstatement by Borrower, thia Security (nstrumant and the obligations secured hereby
shall romain fuliy effective as #f no acceleration had occurred. However, ihia right to reinstate shall not appiy In the
case of acceleration under paragraph 156, . ‘ . o o

17. Hazardous Substances. Borrower shall not cause or permit tha prosence, use, dlsposal, storags, of ruicase

. of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyona alse to do anything
affecting the Property that is In violation of any Envirormental Law. The preceding two saintences shall nat apply to

_the prosence, use or storage on the Property of small quantiles of Hazardous Substances that are generally

" recognized 1o be appropriate 10 normal residontial uses snd to maintanance of the Propany. e

_ Borrower shall promptly give Lender 'written notice of any investigation, cialm, damand, ‘awault or other action by
any governmental or regulatory agency or priveta party involving tho Property and any Hazardous Subsianca or
Envirommental Law of which Borrower has actual knowiedge. (f Borrower igarns, or Is notifled by any govermnmental -
or reguietory authorlty, that any remaoval or other remediation of any Hazardous Substance affecting the Propetty la
nacessary, Borrowar shall proimptly take alt necessery remaedial actions in accordance with Environmenal Law.

As used In this paragraph 17, “Hazardous Substiances® are those subatances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoiing, kerosene, other fammable or loxic
petroleum products. toxic pestickdefamd— $, VIRATRG B0 s, materiale containing asbestos or
formaldehyde, and radicactive materigle. As useg In thla paragreph 17, Emvironmental Law* mesns federl laws
and laws of the jurlsdiction whare the Sap?_t‘!y.-l_l‘rl_ocllnd 1':.:‘m rdgts L heaé?m safety or environmential protection.
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18. Prior Mortgags. Borrower ahall not be in default ct any provialon of any prior morigage.

18, Accelsration; Remediss. Lerder shall give notice to Borrower prior ta acceleration following: (a)
Borrowar's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Cradit Line evidenced by the Agrsement; {b) Bomowsr's fallure to meet the repayment terms of tha

~ Agrewment; ar (¢} Borrowsr's actiona or Inactions which advereely aliact the Property or any right Lender has in
the Property {but not prior to acceleration under Paragraph 15 unless applicablo iew provides ctherwise). The
notice shall apecity: {a} the detayit; (D) the action required to cure the defaull; {c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default muat be cured; and {d) that iailuse to cura the
default an or bafore the date spaciied in the notice may result in accelgration of thy auns secured by this Sacurity
Instrument, foreclosire by judiclal proceeding and sale of the Property. The notice shall further inform Bofrower
of the right to reinstate atter scceleration and tha right to assert in the foreclosure proceading the nonaxistonce of
a default or any clher defenae of Barrower to acceleration and foreciosure. if tha delauit is not cured on or befcre
the date speciiied in the notice, Lendar at its option may requirs Immediate paymant in tull of all sums secured by
this Security Instrument whhout turther demand and may forecloss this Security Inatrument by judicial proceeding.
Lanciur shail bu 2wh'ed to coliect all sxpenses incurred In legal proceedings pursuing tho remedies provided in
this paragraph 10, inciuding, but not limited to, reasonable attorneys’ fees and costs of \itte avidence.

20. Lender in Pos.aslon. Upon acceleration under Paragraph 19 or abandonment ot the Property and at any
time prior to the axpiizins of any perod of redemption following judicial sala, Lender {in poarson, by agemt or by
judicinily appainted recdvurt-shall be entitied to enter upon, t1ake possession ol, and manage the Property and 10
collect the rents of the Prcoety Including those past dua. Any rents collacted by Lender ar the recelver shall be
appiisd first to payment al tha rosts of management of the Property and collection of rents, Including, but not
imited 10, recelver's faey, preifiiams on receiver's bonds snd reascrable attorneya’ feses, and then to the sums
ssciwecd by this Securily Instriznenl.  Nothing herein contained shail be construed a2 constituling Lender a
mortgages in possession in the.absync/) o the taking of actua! posssession of the Property by Lender pursuant to
this Pamagraph 20. In the exsrcise of >4 Lowers horein granted Lendet, no ilabiiity shall be asserted or enforced
against Lender, all such ilablity balng expresely waived and relersed by Borrower,

21. Asleass. Upon paymant of all sumy sarctired by this Securlty (nstrumsnt, Lender shall release this Security
instrument.

22. Waiver ot Homssteatd. Borrower wailves il 1'ght of homastead examption in the Property.

23. No Ofteste by Bomrowsr. No offset or ciatthat Borrower now has or may have in the tuture against
Lender shal! relieve Barrower from paylng any amounts Zue under the Agreement or this Security (nstrument or
from performing any other obligations contained therein

24. Riders to this Security instrument. f one or morsVis's are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreamets 7 each such rider shall be incorporated into and
shall amend and supplemont the covenants and agreemants of ip's Security instrument as if the nder(s) ware a
part of this Sscurity Instrument.

945316318

BY SIGNING BELOW, Borrowsr accepts and agrees 1o the terms and covenzats contained in this Secunity
Instrument and In any rider(s) executed by Borrower and recordad with tho Security nstrument,

X 7Z/Qm&w’f x;/-:’ ‘ jzéd«d’ g wl- -+

Margaret 1.7 Olaon -
‘ % S
xSt L Asnd AR

hawrence H. Strousge %E o
e
-

e

{Space Bslow This Lins For Acknowlsgment) {L/

This Bocumant Praparad By: John W, Gray
The First Naticnal Bank of Chicege, 111 Eont Busae Avenue, Mt. Prospect, !filinoia 40058

STATE OF ILLINOIS, County ss:

i T evh, v .f5a x‘h\ . & Notary Public in and for sald county and state, do hareby
certify that__ L syr ; his wife

personally known to me 10 be the same person{a) whose name(s; is (are} subscribed to the foregoing lnstrumanl:
appeared before me this day In person, and acknowiedged ihat Ao signed and
detivered the sald instrument as 1 Irea and voluntary act, for the uses and purposes therein set fonh.

. - )

Given under my hand and official seal, this e L1294

My Commission explires: W. Bacvel — /f’:f'/
}_ Notary Pubiic, Gtots of Minoid

FNA310R0.IFD My Commiesitn Expires 2-21-08

Matary Public




