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MORTGAGE
94534776 ,

THIS MORTGAGE (" Seenrity lnv ranent”) is glven on JUNE 15, 1994 . 'Thoe martgagor is
WILLIAM W. m, AND , CATERINE A, BOGUERECHT , HIS WIPE

("Borrower"). ‘Thix Secarity Instrument bs glven i

BOUTHWEST FEIDERAL SAVINGH & LOKN 2SSOCTATION OF CHICAGD

which ix organized und existing under the laws of Unitwd Staten of America  and whose

address is
3525 WEST G6IRD STREET, CHICHI) IL 60629 (“Lorad=i). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY FIVE THOUSAND AND NO/100 Doltars (U.8. 5 135,000.00 ).

This debt is evidenced by Borrower's nofe dated the same date as this Security Yistrument ("Note"), which provides for
inonthty payments, with the full debs, if not paid eartier, due wmwd payihle on JILY 1, 2024

Thiis Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Hote, with interest, and afl rencwulu.
extensions und modilications of the Note; (b) the payment of al other sums, with interesi, advanced under paragraph 7 to
protect the sccurity of this Seeurity Instrurment, wd () the perfornuswe of Borrower's covennnis uid agreaimonts upder this
Security Instrument ad the Note. For this purpose, Borrower does hereby morigage, grant and convey w Lender the following

deicribed propeny located n QOOK County, Hlinols:

LOT 3 IN CARRIAGE RIDGE ESTATES UNIT 2, BEING A SURDIVISION OF
PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28,
TOMNSHIP 37 NORTH, RANGE 11, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOR CQOUNTY, ILLINOIS.

P.I.N.: .?!2'--'2‘8--2(](}--(}12&I 020

whick hus ibe address o RRIAGE RIDGE LANE LEMONT' _ (Street, Cityl.
Hinois 60439 {"Property Address"™);
i [#ip Code| :
L RANOS-Singls Family-FNMA/FHLME UNIFORM INSTRUMENT . '
‘ . - Form 34 8/80 ]
q“uu 320 A 591 ll'lllll
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7. lrnmi’vr of thw l'rupm; o il ;;ﬂ Eaﬁlmg L TOREE, lf(n:m e e um qumny oF any inkeront i )

i bl o tesleoed con il beneticml interest in Bosower i wlu or tomiterred wnd Borrowes byl i) peesanit} withont

Lemder's prive womien vonsent, Teler iy, ab i opiien, regobre Inmedinte payment in i ef ol wios scused by this
Security Insteqment. Huwever, ey ophon shall not be excreised by Eeader if exercise Is prohidrited by federal bow ay of the dale
of this Security Instosinen

I Lemder exercised thin aption, Lomber shali give Borsawer iotice of ueeelention. The notice shall pravide o pedod of mt
lews than ) duys o e dute the potee s delivered or meited within which Botower nust pey alt sunm secuted by this
Scrsrity Inatrainens, IF Hotrower Saib. o pay (hese sumis prior o the explistion of s pesiod, Lender iy mvoke any renkedies
peemitterd by this Security Tnstrnnent withot fanher notice or chenuimd on Bugrowey.

th. Horrower's Right to Relostnte, 11 Bonewer meets certein vonditions, Borrower shall have the rght 10 have
enforcement wf (his Security stranient discontioned ut any time prive 2o e carliee of Gy 3 days or such oibed periosd o
applicable Law may speady tor relnstatementy befre sale ol the Property pursio 1o any power of sude contmned in this
Seciztty hintrmend, or () enbiy 9 o pudganest enforeiig this Seouvity tstruawene, Those combitions aro that Borrowes: Gy puys
Lender all sums which then would be diee ander s Secunty Tnsttument umd the Note as if i sccelorntion bl odcuend, (b
cures wwy defanlt obany otier covenuts s apeeemcas, (0 pays il expemes ineraeed tnenforcing ihis Secarity lastranent,
brctding, Dt ot dtemiivd 1o, wensomable attoreys’ tees; msd () tkes sach sction s Leveder iy reasonably tequire o aisure
that the licn of this Scerity Instument, Lender's sights o the Piopeety and Bonower's obibigation e pay the sams secured by
this Security Dstnandit bl contimee unchanged. Epon seliimiement by Rosrower, (his Seeurity Tastriment and the
obligutions secured Bereky skl renwin dobly eflective i s mveleration had ovouned. Howeves, tily eight 1 reinstate shall
ot apply i the cise of aweelianensisler pagraph §7

19, Sule of Note; Chaoge 26 Loun Servicer, The Note or a putinl mteresd 1 the Note (iggether with this Secornty
Distrumsenty sy be sald oge ar o ames witout grior police 1 Horcawes. A sale sy reaslt i g change 1 he etity (iown
v the “Lomm Seavicer ™) that collects modtdy say ety e under the Note wsd this Seeuilty Listrament. There alw may be one
ur wwre chges of the L Servicer .mn-t.m-ll te witle of she Note, I thens s change of the Foan Setviver, Bortower will be
aven writtei: potice of the chatge i accordm wid panghiaph 13 above wd upphieable law . The nothee will siate the vame and
adediens of e wew Loan Servicer aml the nddsesy wowhich pyients shonld be nude The notice will also vonteln any othier
ifornugion tegaiied by upphvable T ‘ ‘

10, Hutardons Substunees, Bocower shall ool eguse op gornit (ke pesence, ase, disposal, storage. or selowse of wity
Huzardots Substanees ort or in the Poopeay. Borrewer sheit tf du, mor ablow sinyore ¢se 1o da, unything atfecting the
Frapenty that s in vielatton of wny Enviromuental Baw. The grerading o sontenees shiall ool apply to the presetice, uwe, of
sorage v the Propery of sitall guantities of Hassedous Substaeessqhat ure gencrally revognized W be approprinie 1o nosvul
resddentiab uses and 1o ntenanee ol the Property.

Botrower shall promptly ave Lendes writlen mitice of any investigram, clasm, densimd, Towsuit or mher wetion by soy
governmental or gmbtory wrenvy or private paty involving the Property witany Mazurdoas Substance or Environmental Law
of which Horrower Tws actual knowledge, 10 Hanower fearas, ar is setificd by gy woversmeatad or regalalory authotity, Vha

~any removal or oher remedution o any Hazandons Sahstaiwe alectivg the Fropesty 55 necessary, Barrower shall promply tuke
alt recesary remedin) wonons i sevondanee with Exvironnental Law,

As e it thsis panagraph 20, “Huzasdots Subsiwsives™ are thse substnees: detiied gy texde or hzandous substances by
Enviranmentsd Low and the Tollosang suintigices. pusdine, kerosene, othes lmamabde or toxie petrolewnt proshucts, ok
pesticides and herhicides, volitile solvents, naterialy conteining wileston or formldekyedc, i udkmctive matabibs. As usal I
this parngraph 20, “Eovieammertal Law” means Tedernd Iiws and lows of the jerisdiction wherd the Progerly (s located tha
relate o fealth, safety or eavirermentd protection

NON-UNIFORM COVENANTS. Borrower and Leider funther covennnt and ageee as follows:

. Accelerntlon; Remwdles, Lender shidl ghve notlce to Borvower prlor o sccelerstion following 8ecrower's breuchi
of sny covenunl ue agecement in this Secorlly Dstrement (hut ol prior (o neceleration under purszruph 17 unlos
applicable tuw provides miberwise). The notice shall sprelfy: () the defuuit; (h) the action required to cure the defuutiy
(€} & dute, not Lo than 36 duys feom the dute the notlce is giver ta Bureower, by which the defunlt must e cuced) wod
(<) that fullure 1o core the defundt on or hefore the dute specified Iy the notlee muy romlt Tn seeeleration of the suma
sectired by this Sceordty Instrment, forechinure by Judlelul proceeding amd sale of the Property. The notice shnlt further
Infurin Rorpower of the rlght 1o relivtate sfter uccelerntion and the vight to ansert In the foreclosure procecding the
non-existence of u defunls or any other defense of Borrower b sceefeeation und foreclmure, 37 dhe default Iy not cured on
ar before the date specified in the notice, Lender, at iy option, muy reqidve Immedinte payment In full of all s
wecured by this Security Instrument withont further doend and mary Forechse This Secarity Insteument by Judivial
proceedlig. Leader shall be ontitled 1o coteet wll expesses tncnrred b puessing the remedies ||r0vlt£w1 In thix paragruph
21, inwluding, but nut Hmited to, reasonpble aitorneys’ foew anil costy of Htle vvldence,

22, Relewse, Upon payiment of ol sums seeueed by this Seaesty Tustrument, Lender shull telease !qu Security Fyseru et
without churge to Borrower. Borrower shali puy any reenrdution costs, ‘

23, Walver of Hemestead. Borrower waives alb right of homestead exemption in the Propenty. Foum 3014 9780
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8, Hueard or Property Insurnnee, Horrower shall keep the improveients aow existing or hereafter erected on the
Property dnsuzed againad loss by Tire, hazards included within the term "extended covesnge” and any other hazards, including
floosds or Ttosding, fur which Lesder requires insuramee. This issurance shatl be maimained in the amonnts and for e periods
that Eendes requires. The insurance carrier providing the imaeanice shall be chiven by Borawer subject to Lender's approval
which shail not be moremsonably witiheld. 17 Borrower fails to maittain covenige described above, Lender may, at Lemnder’s
uption, obtain coverage to protect Lender’s nghiy in the Praperty in wccordance with pavagraph 7.

Al insurance policies akb renewalds shall be aceeptable to Lender and shall include s stimdard movignge clause. Lender
shutl have the right 1 bold the policies and renewnds. 10 Lender reguires, Borrowes shall promptly give i Leader all receipty of
paid prasninms and renevial notices, b the event of foss, Borower st give prompt notice to tie insuenee carsies aned Lender,
Lender may make proof of loss if not mide prompily by Bosrower,

Ualess Lender and Borsower otherwise agree in wriking Jnsunaiee procecds shall be applied 10 restorstion or repale of the
Property damaged , iF the restoration or repitic iv cconamicatly fousible and Lemdee’s security is pot Jessenesd. B e restarsbion ar
fupain I8 not ceanumivally feasible o Leoder's acourity wouki be Jevwied, the insurimee proceeds whall bo apysliedt 1 the &ume
securad by this Secunity hstraent. whether or ot then doe, with any excess paid t0 Botrower. 11 Borrower abaiddons the
Property, or does 200 answer within W) duys o notice from Lewler it the inisurance carrier iy edfered o settle o chim, ther
Lemder way coliveting inserunce proceeds. Lender nmy use the proceeds to repait o restote the Propesty or io pay sunis
secared by this Secuiiny instrument. whether or aot then due. The 30-duy peeios) will begin when the itotice iy given.

Uitess Lender ana forrower otherwise agree in writlog, sty applivation of procesds o principal shall nol esterd or
postpenie the due due of Ve nmibly paymenis refeered to i parageaphs § i 2 or change the aoeunt of the payments, if
unter purgraph 21 the Propernyw sequired by Lendee, Bacrower's right 1o iy insurance pelicies ud procesds resultiog, from
damnge to the Property prior 1o the seoubition shatl pass (o Lender 1o the extent of the sumis secured by (his Securlty Instrument

imedimely prior 1o the aeguiswion.

6. Occupancy, Preservation, Malitziisce and Protection of the Property; Hurrower™s Lown Application; Leaseholds.
Barrower shali vceupy . estublish, and use the Paoperty as Barrower's priscipal vesidence within sixty duys witer the execution of
this Security Instrument and shull continee to seeuny the Peoperty s Borrower's prinelpal residence for ol least one your afier
the date of occupancy, unless Lender otheewie igerecs in writing, which consent shill nol be unremonchly withheld, or anbess -
extenuatieg circunitances exist which are beyand Baeerawer’s control, Borrower shadl siot desttoy, dusitage ot Jmpair the
Property, allow the Property to deterionate, of commilv suste_on the Property. Borcower shndk be in defunht if any forfeilure
action oF proceeding, whether civil or criminal, is begun it inLemder's good fuith judgement could resalt in forfesture of the
Pruperty or atheiwise matecially impair the lieo created hy thisSecurity Instiument or Leiker's security Interest, Burrwer gy
cure such a default and reinstute, ws provided In paragraph 18, by caasing the netion or proceeding o he dismissed whiva raling
that, in Leader's good tuith determination, precludes torfeitare of 3¢ Mherrower's intered in the Fropeaty or atet matorint
impairinet of the Hien created by this Security Tustrament of Lemder's aeoirity interesl, Bovrower shall ulw be in defah )
Borruwer, during e loan appication process, gave materislly fatse or it conie indormiation or satements i Londer (or fulod
t provide Lender with siny waterial information) ot conaection with the T eCidenod by the Note, including, it not Ibnibed
t, representations concerning Borrower's oceupaney of the Propery svu princopatiezibence. I this Security Bastrament Is oh o
benschold, Bormower shatl compdy with all the provisions of e fease. 16 Borrowss seanires Tee title 2o the Propenty, the
feaschoid wnd he tee ntle shill ot merge undess Lemder agees o the ineeger in witing,

7. Protection of Lender's Rights in the Property. IF Borrower fulls 1 perform the covetants amd agreetmenty contuboed in
this Securivy Instrutaent, or there is o tegal proveeding that sy tignificantty aflect Lemder's rightaia the Propetty (such ax o
proceeding in bankruptey, probate, for combesmation or forfeiire or to enforce Jaws or reguluticus) than Lemder may do and
pay fur whitever is necossury o protect the value of the Property uod Eemder’s eights In the Propeiy Leider’s wetlons may
include paying any sums secured by tien which tus priority aver thls Secorily stument, uppeatag, in o, paying
rewsanable aftorieys’ fees ml entering v the Property 10 nuhe repains. Although Lender niy tako uction iavicer this puragraph
T, Lender does not have B do s, :

Any amounts dishuised by Lender wider this parugsuph 7 shadl becone mduitinsal debt of Boroweyr seeured by this
Security Tnatrument. Hiiess Borrwer amd Lender agres to otlier terma of paynient, theso aounts shill bear interest from the
datz of disbursement st the Note vate and shull be puyaible, with Inieress, ups notlce from Lender 1o Borrower regiesting
pavinent,

. Mortgege Insursice, |f §eder requined mortgage insurince as  conditon of muking the luan secured hy this Security
Instremieht, Borrower shall pay the premiumy required fo masiin the arguge inarice in offect. 11, (or any teason, the
mortgage Instizance coverage reguired by Lender lpsex or ceisen i be i cliect, Borrower shubl pay the peemivms reauired o
cbiuln coveruge subintially equiv ilem W the monigage instnance previously i otfect, al  cost substantinfly equivalent 1o the
cost o Borrower of the martage insuanee previotsly i effect. from an aliersae maortgage mer approved by Lender. If
substuntially equivalent mortgage insirae coverugo b not avidlahle, Borrower shudl puy to Leder ouch wanth 1 sum cqual (o
one-welfth of ihe yeurly mortguge insuraice premium beiig pakd by Borrower when the insurance covernge lapaed or oossed 10
be in effect, Lencher will secept. use ik retain thewe paytients us i foss reserve i llew of novigage linamiee, Loss reserve

Form 3014 /80
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