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MORTGAGE

8482504

THIS MORTGAGE {("Sccurity Insirument”) is given on  June 10, 1984 . 'Fhe martgagor i
MAUREEN 6. PIERSON, SINGLE NEVER MARRIED DEPT-01 RECORDING $41.50

. TELIY JTRAN 5722 06/17/94 11149500
R 11 UsZaioe
: s e

{"Borrower"). This Sedudiiy tastrument is given to WALTHER & LAVALLEE FINANGIAL

which is organized and existing under the laws of  the State of Illinots , and whose address is
800 E. NDRTHWEST HIGHWAY SUSTE 020 PALATINE, KL GOOG7
{*Lender”), Borrower owes Lenter the nrincipal sum of Eighty Thousand Two Hundred and Nc/100 ---
e L B e e P e o Yy N Dollars (U.5.% 80,200.00 ).
This debt is evidenced by Borrower’s acie dated the same date as this Sceurity Instrument ("Note"), which provides for
monthly payments, with Lhe full debl, il not/paid earlier, due and payable on July 1, 2024 . This Security
Instrument secures to Lenduer: (a) the repavment of the debt evidenced by the Note, with interest, aud all rencwals,
extensions and modilications of the Note; {b) 1he payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Sccurity Instrumen; and. (¢) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. Forp’<purpose, Borrewer does hereby mortgage, grant and convey ta
Lender the following described property located in £03K County, Iinois:

SEE ATTACHED LEGAL BESCRIPTION RIDER HERXTO,

14-29-200-028 & 14-29-200-029 - 94.13 LS WA
which has the address of 33132 HORTH CLIFTON, #28 CHICAGO
[Strool) [City}
IHinois 60657 . ("Property Address*);
{Zip Cadao)

TOGETHER WITH all the improvements now or hLI‘CrLﬂLI‘ crected on the property, and all cosements,
appurtcnances, and fixtures now or bercafter a part of the _property, All replacements and additions shall also be
covered by this Sceurity Instrument. Alf of the foregoing is referred to in this Sceuriiy Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right 1o
morlgage, grant snd convey the Proporty and that the Property is uneneumbered, except for encumbrances of recurd.
Borrower warrants and will defend generally the tite to the Property against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurily instrument covering real property.

Tax ID Number
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UNIFORM COVENANTS. Borrower snd Lender covenant und agrew as follows;
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay whun due the
principal of and interest on the dobt evidénced by the Note and any prepayment and lite charges due under tre Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to g writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due undee the Note, until the Note I8 paid in full, a sum ("Funds™) for (#) ycarly
tuxes and nssessments which may attain priority over this Scearity Instrument as o Hen on the Property; (b) yearly Jeuschold
payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (o) vearly flood
insursnce premiums, I any; (¢) yearly mortgage insurance premivms, i any, and (1} any sume payable by Borrewer 1o
Lender, in accordince with the provisions of paragraph 8, In licu of the payment of mortgage insurance premiums, ‘These
items are called "Escrow Items.” Lender may, at any {ime, collect and hold Funds in an amount not to cxeeed the maximum
amourid a lender for a federaily related mortgage loan may require for Borrowcer's escrow account under the federal Real
Estute Scitiement Procedures Acl of 1974 as amended from time to time, 12 US.C. 2661 o seq. (“RESFA"), unless
anather law that spplics to the Funds sets a tesser amount. 1F so, Lender may, ar any tme, eolleet and hold Fands inan
ameunt not to exceed the lesser amount. Lender muy estitnate the amount of Funds dae on the hasis of curreal dola itnd
reasonnble estimates of expeaditures of future Escrow ltems or otherwise in accordance with applicible liw.

The Funde shall be held in an institution whose deposits are insered by a federal ngency, instrumentulity, or entity
(Inctuding Vendor, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
puy the BEscrow Iems. Londer may not charge Horrower for holding and applying the Funds, annually analyzing the escrow
weeoum, or varibing the Escrow [tems, unless Lender pays Borrower nlerest on the Funds and applicabls wy permits
Lender 1o make sedndcharge. However, Lender may require Borrower te poay o one-time charge for an independent real
estate tox reporting serddee used by Lender In connection with this loan, unless applicable law provides othorwise, Unless
an agreement is made arapplicable law requires Interest to be poid, Lender shnll not be required to psy Borrower sny
inlerest or earnings on the fuds. Borrower und Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Rojrower, without charge, an annual sccounting of the Funds, showing credits and debits to the
Funds snd the purpose for winch cach debil 1o the Funds was made. The Funds are pledged as additional sceurity for all
sums secured by this Securisy Instrunern

If the Funds held by Lender excecd the amounts permitted to be held by applicable faw, Lender shal! account 1o
Borrower for the excess Funds in accerdarce with the requirements of applicable Low. I the amount of the Funds held by
Lender at any time is not sufficient to pay the Fscrow Items when due, Lender may so notify Borrower in writing, und, in
such case Borrower shall pay to Lender the imsunt aecessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymerits, it f.cnder's sole discretion.

Upon payment in full of all sums sceured Dy tims Security Instrumeny, Lender shall promptly refund to Borrower any
Funus held by Lender. if, under paragraph 21, Lender shallsequire or seil the Praperty, Lender, prior to the acquisition or
sake of the Property, shall apply any Funds held by Lead:r at'the time of sequisition or sale s a credit against the sums
sceured by this Security Instrument.

3. AppHcation of Payments. Unless applicable law provides otherwise, oll payments received by Lender under
paragraphs | und 2 shall be applied: first, to any prepayment charies ave under the Note; second, te amosnts payabie under
piragraph 2; third, 1o interest duc; fourth, to principal due; and last, 70 a'y fate charges due under the Note. .

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fiaes und impositions attributable to the Property
which may attain prierity over this Security Instrument, and leaschold pay/»onts or ground remts, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or il not paid in the? manner, Borrower shall pay them on time
directiy to the person owed payment. Borrower shall promptly furnish to Lender al! notices of amounts Lo be puaid under
this paragraph. If Borrower makes these payments directly, Borrower shall prompitrurnish to Lender receipts evidencing
the paynients,

Boerrower shall prompitly discharge any lien which has priority aver this Sceurity Tnsirusaent unless Borrawer: {it) ngrees
in writing 1o the payment of the obligation secured by the lien in a1 manner acceptable ta Lender; (b) contests in good faith
the lien by, or defends againsi enforcement of the lien in, legul proceedings which In (the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (¢) sceures from the holder of the licn an agreemen’ sadisfactory o Lender
subordinating the lien to this Security Instrument. If Lender determines that any parl of the Propert issubject (o a licn
which may attain priority over this Security Instrument, Lender may give Borrower o notice identifying th- iien. Borrower
shall satisfy the licn or takc one or morce of the actions sct forth above within 10 duys of the givfng of notice

5. Huzard or Property Insurunce. Borrower shall keep the improvements now cxisting or hercafter erceted on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and nny other hezal as, including
fivods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ind for the
periods that Lemlder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject Lo
Lender’s approval which shall not be unreasonably withheld. If Borrower [uils to maintain coverage described above,
Lender may, at Lender’s aption, obtain coverage to protect Lender’s vights in the Property in aceordance with paragraph 7.

All insurance policies and rencwals shull be acceptable to Lender and shall indude s standard morntgage cinuse. Lender
shall have the right 1o held the policies und renewals, If Londer requires, Borrower shall promptly give to, Lender nli
recempts of peid premiums ond renewal notices. I[n the event of loss, Borrower shail give prompt notice to the insurance
carvier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the cestoration or repair js economically feasible and Lender’s security is not lessened. If the
restorution or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied te the sums sceured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. [If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not ther due, The 30-day period will begin

when the notice is given.

Ferm 3014 9/90 (page 2 of 5 pages)
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Unless Lender and Borrower otherwise agree in writing, any applicition of proceeds Lo principal shail not sstend or postpone the
due date of the monthly payments referred 1o §n parsgraphs ©and 2 or change the smount of the payments. I under paragraph 21
the Praperty is scquired by Lender, Borrower's right to any insuranee potlcies snd procecids resulting from damage to the froperly
prive 1o 1he acquisition sholl pass to Lender to the extent of the sitma aceured by this Securily Instrament immediately prior tn the

acouisition.
6. Oceupnney, Preservation, Malntenunce and Protectiun of ihe Property; Rorrower’s Loan Application; Lenscholds, Borrowe:

shall oceupy, establish, ind use the Property as Borrower's principal residence within sixty days after the exccution of this Security
Instrument and shall continue (o eceapy the Property ns Borrower's principal residence for at least nne year after the date of
beeupancy, unless Lender othorwizo agrees in writing, which consent shuil not be unreasonabiy withhield, or unless extenuaiing
circumslances exist which aire beyond Borrower's contro), Borrower shab! not destroy, dumaoge or impair the Property, allew the
Property to deteriorale, or commit waste on the Property. Borrower shal! be in defsult if any forfeilure sclion or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment eould resull in forfeiture of the Property or otherwise
materiully impair the lien created by this Security Instrument or Lender's sceurity interest. Borrower may cure such o default and
reinstite, us provided in paragraph 18, by causing the action or proceeding Lo be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's inicrest in the Property or other material impairmeni of ihe lien crented hy
this Sccurity Instrument or Lender's security Interest, Borrower shall olso be in defuult if Borrower, during the loan application
process, gave meceriilly flse or innccurate information or slutemenis 1o Lender (or fniled 1o provide Lender with any mtering
information) in connestion with the loan evidenced by the Note, including, but not limited Lo, represeniations concerning Borrower's
cecupancy of the Proporor as i principal residence. [N this Sceurily Instrument is on a leaschold, Borrower shall comply with nll the

srovigions of the leasc 4 Zorrower acguires fee title to the Properiv, the leaschold and the fee title shall not merge unless Lender
I ¥ 8

ngroes to the merger ineritiap,
7. Protection of Lender's 2 ghts in the Property, I Borrower fails to perform the sovenants and agreements contitlned in this

Sceurity [nstrument, or there Ind (e proceeding that may significantly affeet Leader's rights in the Froperly (sueh as o procecting
in bunkruptoy, probate, for condemnation or forfelture or 10 enforee laws or regulations), then Lender miny do and pay for whitever
is necessiary o protect the vilue efcne Property end Lender's rights in the Property. Lender's actions muay include paying any sums
secured by a lien which has priority over thii Security Instrument, appearing in court, paying reasonable attnrneys' fees and entering
on the Property 1o make repairs. Aithougn Yoesder may tke action under this purageaph 7, Lender docs not lizve to do so.

Any amounis disbursed by Lender under t'as paragraph 7 shall become additional debt of Borrower Secured by this Security
Instrument. Unless Borrower and Lender agice to other terms of payment, these amounis shall bear interest from the dae of
dishursement at the Note ratc and shail be payable with interest, upon netice from Lender to Borrawcer requesting payment,

8. Mortgage Insurance. If Lender required moltgage insurance us a condition of meking the loan securcd by this Security
Instrument, Borrower shall pay the premiums required i3 ranintain the montgage insurance in effect. 17, for any reason, the mortgage
insurance eoverage required by Lender lapses or ceuses to be in effect, Borrower shall pay the premiums required to obain
coverago substantially equivalent to the mortgage insurance (revisusly in cffect, at a cost substantinlly equivalent Lo the cost to
Borrower of the morigoge insurance previously in effect, fromesn clterante moertgage insurer approved by Lender. If substantinily

" equivalent morigage insurance coverage is not available, Borrower shill pay 1o Lender cach month o sum equal to one-twellth of the
yearly mortgage insurasnce premiusm being paid by Barrower when theinsiirance coverage lupsed or ceused to he in effect. Leader will
aecept, use and retain these payments as a loss reserve in lics of maggep e insurance. Loss reserve payments may no lopger be
required, al the option of Leader, if mortgage insurance coverage (in the amaunt and for the period that Lender requires) provided
by an insurcr appreved by Lender again becomes available und is obtsined, Poriower shatl pay the premiums required to maintnin
‘mortgage insurance in effect, or 10 provide a loss rescrve, until the requirement forunnstgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspectlon. Lender or its agent muy make reasonable entries upon and indprctions of the Property. Lender shall give
Borrower nutice st the time of or prior to an inspection specifying reasonubie cause for the luspection.

10. Condemnation. The proceeds of sny award or claim for damages, direct oF celsequential, in conneetion with any
condemnation or other taking of any part-of the Property, or for conveyance in licu of conden nation, are hereby assigned and shall
be paid to Lender. ‘

In the event of a total taking of the Property, the proceeds shail be applicd to the sums securcd Gy this Scourity Instrument,
whether or not then due, with any excess pald to Borrower, In the event ol a partial taking of the I'roperty in which the fair market
value of the Property immediatety before the waking is equal to or greater thun the amount of Lthe sumsserared by this Sccurlty
Instrument immediately before the taking, unless Borrower and Lender oihenwise agree in writing, the sumeiserared by Chis Sceurity
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (n} the tolal amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately betorstle taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the Property
immediately before the Laking is less than the amount of the sumts secured immediately belore the teking, unless Borrower and
Lender otherwise agree in wriling or unless applicable law otherwise provides, the procceds shall be applied to the sums sceured by
this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to moke an award
or scttte a claim for damages, Borrower fails to respend to Lender within 30 duys after the date the notiee is given, Lender is
authorized tn collect and appiy the proceeds, at its option, cither o restoration or repsir of the Property or to the sums seesred by
this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or postpone the
due dute of the manthly payments referred to in paragruphs § and 2 or chinge the amount of such payments.

11, Borrower Not Relensed; Forbearnnce By Lender Not o Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Sccourity Instrument granted by Lender to any suceessor in interest of Borrower shall not
operate to release the liability of the original Borrower or Dorrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums securcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall nol be a waiver of or preclude the exercise of zny right or

remcdly

Form 3014 9/80 {page 3 of § paszs)

MTG3LGL




UNOFFICIAL COPY




. UNOFFICIAL CORY . s

12. Successors and Assigns Hound; Jolnt nod Severnd Liability; Co-signers. The covenants ang agreemoents of this Securilty
tnstrumerd shabh bind and benofit the successors and assigns of Leader und Borrower, subject to the provisions of peragraph 17,
Borrower's covenants and agreemenis shall be joint and several, Any Borrower who co-signs this Security Instrument but does nat
exeente the Note: {a) is co-signing this Security Instrument only (o mortgage, grant and convey that Borrewer's imerest in the
Properly under the terms of this Security Instrumant; (h) is not persenaliy obligated to puy the sums secured by this Scourily
Instrument, and (¢} agrees that Leader and any other Borrower may agree to extend, madify, forbear or make any
pecommedations with regard to the terms of this Sceurity Insirument or the Nole without that Borrower's eonsent,

13. Loas Charges. I the Joan seeured by this Security [nstrunten? is subject to o law which scts mnximum foan chisrges, and
thut law s finally interpreted so that the interest or vlher loan charges collected or ta be collected in connetion with the foan
excend the permitted Hmits, tien: (n) any such loan charge shall be reduced by the smount necessary te redice the charge 1o the
pormitted timit; and () any sums already collected from Borrosver which exceeded permitted limits will Be refumded (o Borrower.
Lender may choose 1o make this refumd by raducing the prineipal owed under the Note or by muaking « dircct payment to
Borrower. 1§ @ refund reduces principul, the reduction will be treated an o partinl prepayment without any prepayment charge
under the Note,

14, MNotices. Any notice to Horrawer provided for in this Sccurity Instrument shall be given by delivering 1L or by mnliing it by
first class mail uniess appleablc lnw requires use of snather method. The natice shall be directed to the Property Address or any
other adidress Beiorower designates by ninice to Lender, Any notice to Lender shall be given by first cluss mail 1o Lender’s nddress
mse) hervindpary other adkiress Lender designatses by notice 1o Borrower, Any netice provided for in this Su.urny Instrument
shall he deamed temve been given 1o Borrower or Lender when glven sa provided in this paragraph,

15, Coverning Litw) Severability, This Sceurlty Instrument shatl be govecsed by fedeenl law and the faw of the juvisdictlon in
which 1the Property 15 lucited. [n the event that any provision or cleuse of this Sceurity Instrement or the Nobe conflicts with
appiicable law, such Confirrshall not affect other provisions of this Scourity Instrument or the Note which can be given effuet
without the conflicting provisiar. To this cnd 1he provisions of this Securiiy Instrument and the Nole are declared tn be severubie.

16. Borrower's Copy. Bolroveq shalt be given ane conformaed copy of the Note and of this Security Instrument.

17, Trunsfer of the Property v e Beneficial Interest fn Barrower, 1 al] or nny part of the Property or any {nterent in it is sold
or irunsferred (or {f a beneficial interest-in Borrower is suld or transferred nd Borrower is a0l 3 nitural personj without Lender’s
prior written consent, Lender may, (atLtzcoptian, reguite immedinte puyment in full of all suins secured by this Security
Instrument. However, this option shall nit be exercised by Lender il exercise is prehibited by federa! law s of the date of this
Security Instrument.,

If Lender exercises this option, Lender shati giva Barrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice s deliverxd or_maited within which Borrewer must pay all sums sceured by this Sccurity

Tnstrument. If Borrower fails to pay these sums pricy 1o 1be expirntion of this periad, Londer may invoke any remedies permittesd
by this Security Instrument without further notice or daeri.2ad on Bosrower.

18, Borrower’s Right to Reinstate. 1T Borrower meets cemain conditions, Borrower shall have the right to have enforcement
of this Security Tnstrument discontinued at oy time prior 10 the carlier ol: (a) 5 days (or such ather period as applicable low may
specify for reinsiatement) before sale of the Properry pursuancts any power ol sale contained in this Security Instrument; or (b)

entry of a judament enforcing this Security Instrument. Those coraitions are that Borrower: {a) pays Lender all sums which then

would be due under this Sceurity Instrument and the Note as if no aecetzrition had oceurred; (b} cures any defoult of any other
covenants or agreements; (€) pays all expenses incurred in enforcing this Security Instrument, ineiuding, but nat limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender moy readonably require 10 assure that the lien of this Sceurity

Instrument, Lender’s rights in the Property and Borrower's obligation 10,025 the sums secured by this Sccurity Insirament shall
|4 perty L2 3 ¥

conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument (nd he obligations sccured herelyy shall remiin
fully effective as if no aceeleration had occurred. However, this right to reinstate shall ot apply in the case of ncceleration under
paragraph 17,

19, Sale of Note; Cbzml..e of Loan Servicer. The Note or a pdmul interest in the Note (Zagrther with this Sccurity Instrument)
may be sold one or niore times witheut prior notice to Borrower. A sale may resuli in a churgedp the entity (known as the “Loan
Servicer™) that collects monthly payments duc under the Notc and this Security Instrumicat, There also may be one or mors
changes of the Loan Servicer unrelated to a szic of the Note. I there is o change of the Louw Jervicer, Borrower will be given
written notice of the change in avcordunce with paragraph 14 above and applicabie Jaw. The nolice will stale the name and
address of the new Loan Servicer and the address to which payments should be made. The natice wil’ 3'so contain any other
information required by applicable law.

20, Wazardous Substances. Borrower shall net causc or permit the presence, use, disposal, storaps, or relense of any
Hazardows Substances on or in the Property. Borrower shall not do, nor ailow anyone efse to do, anything alfecsing the Property
that is in violation »f any Environmentai Law. The preceding two sentenees shall not apply 1o the presence, use, (neoruge on the
Propenty of small quantities of Hazardous Substunces that are generally recognized to be appropriate te normal residential uses
andd 10 mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, demund, lawsuit or other action by any
gevernmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law of
which Borrower has aciual knowledge. If Borrower fcarns, or is noiified by any governmentsl or regulnfory nuthority, il any
removal or other remeadiation of any Hozardous Subsiance affeciing (he Property is necessory, Borrawer shall promptly tuke ali
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are thuse substances d fined us toxic or hazardous substences by
Environmentaf Law and the fellowing substances: gasoling, kerosene, other flammable eor toxic peiroleum products, 1oxic
pestivides and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, and radioactive materinds. As used in
this parageaph 20, "Epvironmental Low” means federal laws and laws of the jurisdiction where the Property is located thit refare

1o kealth, safely or envirommental protection,

MTGALGL
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"MORTGAGOR ALSO HEREBY GRANTS TO 'HE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN,
THE RIGHTS AND EASEMENTS FOR THE BENEFILT OF SAID LAND SET FORTH IN THE
PECLARATION OF CONDOMINIUM. THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, i
EASEMENTS, COVEMANTS, RESTRICTIONS AND RESERVATIONS CONIAINED IN SALD k
DECLARATION THE SAME AS 'THOUGH THE PROVISIONS OF SAID DECLARATION WERE

g‘(ECITED AND STIPULATED AT LENGTH HEREIN."

1 ot

%’5 (7/ - Ist A.R’Emggu :
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T 3132-25 Y8 CLIFTON ROW CONDOMINIUMS AS DELINEATED ON THE PLAT
" JOF SURVEY OF THE T'OLLOWING DESCRIBED PARCEL OF REAL ESTATE:

" a THE NORTH 11 FEET CI LOT 34 AND ALL OF LOTS 33, 36, 37 AND 3B IN JOWN P,
SRLTGELD'B SUBDIVISION' OF BLOCKS 3 AND 4 IN THE SUBDIVISION OF QUYLOTIS 2 AND
3 IN CANAL TRUSTEES SUsSDIVISION OF THE EAST HALF OF THE SECTION 25,
TUWNSHIP 40 NORTH, RANGE Y4, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

g WHICH PLAT OF SURVEY 1S ATTACHER &S EXHIBIT D TO THE DECLARATION OF
>

CONDOMINIUM RECORDED FPEBRUARY 2. 1994 IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS RS DOCUMENT NUMBER 94170425 AS AMENDZID FROM

TIME TO TIME,

i
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THIS CONDOMINIUM RIDER is made this 10th day of June, 19894
and is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Security Du.d

{the "Sceurdy Instrument”) of the same date giver by the undersigned (Lhe “Borrower™} to seeure Borrower's Notce Lo

WALTHER & LAVALLEE FINANCIAL
{the "Lender), of the same date and covering the Property described in (he Sceurity Instrument and located at:
3132 NORTH CLIFTON, # 28, CHICAUOD IL 60657
fProperty Asdross)
‘Fhe Propurty includes a unit in, together with an undivided interest i the common clements of, o condominiuin projec

known it 00 TETON ROW CONDOMINIUMS

. ) [Nome of Candominium 'rojectf
the "Condominium Project”). I the owners association or ather entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or use of its members of sharcholders, the Property also
inclindes Borrower's interest in the Owners Association and the uses, proceeds and bencfits of Borrawer's inlerest,
CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Sceurity Tastrument,

Borrower and Vender further covenant and agree as follows:
A. Condeminium Obligations. Borrower shall perform all of Borrower's obligations under the Caondomininm

Project’s Coastituen-Documents, The "Constituent Documents” ore the: (i} Declaration or any other document which
creates the Condeniiniora Project; (ii) by-laws; (iit) code of regulations; and (iv) other equivalent documents. Borrower
shall promptiy pay, whin sue, all dues and asscssments imposed pursuitnt to the Constituent Documents.

B. Bazard Insurnnct. S0 fong as the Owners Associption meintains, with o gencrally accepted insurance carricr, o
"muster* or "hlasket” policy ca 1% Condeminium Project which is satisfactory o Lender and which pravides insurance
evwverage in the amounts, for tie pcrindﬂa. and against the hazards Lender requires, incleding fire and herards inclwded
within the term “extended covcrgbc., " tihen:

(i) Lender waives the p ovision in Uniform Cavenant 2 for the manthly payment to Leader ol onc-twelfth
of the yearly premium installnients foinrizard insurance on the Property; and

(ii} Borrower’s obligation upder, Untform Covenant 5 lo mainiain hazard insurance coverage on tw
Property is deemed satisfied (o the extent tout the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice/of hny lapse in required hazard insurance coverage,

In the event of & distribution of hazard insnrance proceeds in licu of restaration or repair following o loss (o the
Property, whether 10 the unit or to common clemesnt any proceeds payebic to Borrower are herehy assigned and shall
be puid Lo Lender for application to the sums sceurcd py the Seeurity Instrument, with any excess paid (o Borrower,

C. Publis Liability Insurance. Borrawcr shall take such actions as may be reasonable to insure that the Qwners
Association maimntains a public liability insurance policy accept=ble in form, amount, and extent of coveruge to Lender.

D. Condemontion. The procecds of any award or claim for damages, dircet or consequential, payable to Borrower
in connection with any condemnation or other taking of all ordany part of the Property, whether of the uait or of the
common clements, or for any conveyance in licu of condemnation, ire hereby assigned and shalf be paid to Lender,
Such proceeds shall be applicd by Lesder to the sums secured by tae Sceurity Instrument as provided in Unilorin
Covenant 10,

E. Lender's Prior Consent. Borrower shall not, excepl after notice fo Tender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent 1o

(i) the abandenment or termination of the Condominivin Projeet, 2xso :pt for abandoament or terminion
required by Jaw in the case of substantial destruction by fire or other casuaity or (0 the case of a taking by condemnation

or eminznt domain;
(i) any amendment to any provision of the Constituent Documents if the pioviston is for the express benefit

of Leader;
{iit) termination of professional management and sssumption of sell-management of-Gie Owners Association;

or
(iv) any action which would bave the effect of rendering the public lability insurance eoncrage maintuined by

the Owners Association unaceeptable lo Lender,

F. Remedles. If Borrower does not pay condominium ducs ard assessments when due, then Lender may pay them.
Any amounts disburscd by Lender under this paragraph F shall become additional debt of Borrower secured by the
Secarity Instrument. Unless Borrower and Lender agree te other terms of payment, these amounts shail bear interest
from the date of disbucscment at the Note rate and shall be payable, with interest, upon notice Ivom Luulc..r to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thig Condummmm

Rider.
(Seal) Q‘Z// ALLA, A b‘]é"/"”’"‘“‘ RS

’°"““’L MAUREEN G, P1ERSOM

Seal) .

~Borrowey

Scal} R — S

-Horrowér ™ 7T

(I‘)L,al) : e e

3OTIOWET A

{Sign Original Galy) Form 3140 9@)
MULTISTATE CONDOMINIUM RIDER-SIngle FBm]Jy-FNMA]FHLMC UNIFORM INSTRUMERNT SO 2 *
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ADJUSTABLE/CONVERTIBLE RATE RIDER
{ONE YEAR TREASURY INDEX - RATECAPS)

TS ARJUSTABLEJCONVERTIBLE RATE REDER is made this 10th  diyof June, 1984

, andd is incorporated into and shall be deemed 1o amend snd supplement the Moctgage, Decd of Trus
or Security Deed (the "Security Instrument”) of the same date given by the sndersigned (the “Borrower"} to
seeure Borrower's Adjustable/Convertible Rate Nole (the "Note') o
WALTHER & LAVALLEE FINANCIAL ., a 11linals Corporation

, (the "Lender”)} of the same date and covering the property deseribed in the Sceurity Instrumeni and located ot
3132 HORTH CLIFTON, #28 .

CHICAGD, il BOBS7
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
INTLREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAZAMUM RATES 1 MUST PAY., IF THE INTEREXNT RATE INCREASES, THE MONTHEY
FPAYMEMNTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE MONTHLY
PAYME’ T WILL BE LOWER. ON THE DATE(S) SPECIFIED BELOW, 1| MAY CONYERT
THE ADJUCTABLE RATE LOAN INTG A FIXED RATE, LEVEL PAYMENT, FULLY
AMORTIZYS G OAN,

ADINTIONAL COVEMANSS, In addition to the covenants and agrecments made in the Sveurity
Instrument, Borrower and Lender furlhoe covenant und agree as {ollows:
A, AINTEREST RATE AND MO YTHLY PAYMENT CHANGES
The Note provides for an initia] fiterest rate of . 6.37T80 4. The Note pravides for changes
in the interest rate and the monthly paymunissas follows:
4. INTEREST RATE AND MONTHLY YA MENT CHANGES
(A} Change Dates
. The interest rate T will pay may change on thc lisst day of July, 1895
and on the first day of n.vc.ry twelfth (12th) month thoreatter, Each date oo which my interest rate could Lhdngc
is called a "Change Datc."
{B) The Index
Beginning with the first Change Dafe, my intereses@/C-will be based on an index. The “Index” is the
weekly average yield on United States Treasury securities adjust'd to a constamt maturity of one (1) year, as
N made available by the Federal Reserve Board, The most recent Index figure available as of the date forty-five
. EO (45) days before cach Change Date is called the "Currens Index.™
<
q)

e
b
o
e
B
-
!
E

If the Index is no longer available, the Noke Holder will chbose a new index which is based vpon
comparable information. The Note Holder will give me notice of this chaieo!
{C) Calculation of Changes
Before cach Change Date, the Note Hokler will calculate my new inerist rele by adding Twe antd Three-
Fourths pereentage points { 2. 7% %), "the Margin®, to the Curreriindex. The Note Holder will
then round the result of this addition to the necarest one-cighth of one percentage poinc(0.125%5). Subject to the
{imitations in Section 4(D} below, this rounded amount will be my new imlerest rate Ll the next Change Date.
The Nete Holder will then determine the amount of the monthly payment that won'd be sulficient 1o
repay the unpaid principal that T am expected to owe al the Change Date in full on the Maturis:Date al my new
interest rate in substantially equal payments. The result of this caleulation will be the niw amount of my
monthly payment.
(D) Limiits of Interest Raote Changes
The interest rate 1 am required to pay at the first Chanpge Date will not be giciter than
8.3750 9% or less than 4,3750 %, Thercafter, my interest rate will pever be
incrcased or decreased on any single Change Date by more than two percentage points (2.009) rom the rate
of interest I have been paying for the preceding twelve (12) months.
"There is a limit of six pereentage points (6.00%) on the amounat by which the inlerest rate may increase
or deerease from the initial interest rate over the cntire term of the loan. I a change in the Current Indes
would otherwise cause the new interest rate to exceed the two pereentage points (2.00%9) or six percentage
_points {6.009%) rate adjustment limitations, the unused portion of such increase or deercase will not be carried
forward and dppliud to change the rate in future yoars. My interest rate will never be grester than
12.3750 %, or lcss than 2.7500 95, even if I exereise my optien Lo convert 1o a fixed rale.
(E) Effective Bate of Changes
My new interes! rote will beecome effective on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afler the Change Date unti! the amount of my
new manthly payment changes again.,

94534139
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() Nottee of Chunges
The Note Holder will deliver or mail to me a notice of any changes in my inferest rate and the mnount

of my monthly payment before the effective daks of any change. The notice will include Infarmation required by
law 1o be given me and also the Utle and telephone number of a person who will answer any questions T may
have regarding the notice. If ] may convert my foan us provided in Section 5 of the Note, the aotice will also
inelude the following information regarding conversion on the Change Date:

(i) the fixed bnterest rinde T witl pay 308 chonsa te convort my foun to a fixed interest rte Jomg
(i the swmount of my new monthly paynient at the fixed rate of interest; and
(iii) the date by which | must excento and doliver to the Note Holder #ll documents that the Naote

Holder requires to effect the conversion,

The first live notices will alse remind me of my option Lo convers to a fixed rate on the first day of any
month starting with the first Change Date Lhrough and including the fifth Change Date, T may call the Leader
fifteen (15) or more doys belore the first day of sany month a (HOU) 833-4536, Lo give natice aof my intention to
exercise my option 1o convert, as long as the conversion date is the first day ol & month between the first and
fifth Change Dates, The information specified in clauses (i), (i) and (i) above will be given to me al that time,
8. CONYERSION TO FIXED INTEREST RATE

rhe'Mote also provides the Borrower an eption to convert the adjustable rate loan into o fixed interest
rale loan as follaws:

5. FIXE D 'NTEREST RATE OPTION

‘ (A) Ip ion to Canvert to o Flaed Rate

1 have a "Conversion Obtion” which § can exercise it § sntisly the conditions deseribesl in this Section 5(A) und |
am noy in default, The Conversion Oplion Is my option to convert the interest rute | am reqguived (o0 pay undir
Sections 2 and 4 of the Note from an adjustable rate to a fixed rate,

. The conversion.cza only take place on the first Change Date or on the first day of cuclhi month
therealfter until and including <ng fifth Change Dote, The date on which my interest rofe converts froem an
adjnstable rate to fixed rate is calics the "Conversion Date.”

If T want to exercise the Convarvion Oplion, | must first meet certnin conditions, Those conditions are
that: (a} T must give the Note Holdei notice that'] am doing so at least fifteen (15) days before the Conversion
Date; (b) on the Conversion Date, I'a/a not in default under the Note or Sceurity Instrument; (¢) by the
Conversion Date, I must pay the Note Hularea conversion fee of $250.00; and (d) I must sign and give the Note
Holder any documents the Note Holder requi-c« to effect the conversion.

(B) Calculation of Fixed Rate
My ncw, fixed interest rate will be cqual t7 the the Federal National Mortgage Association’s required

Net Yield for thirty year, fixed rate aortzages covered by sty (60) day mandatory delivery
commitments that was in cffect as of the date forty-five {¢5) days before the Conversion Dale, plus five-cighths
of one percent (0.6025%) (or scven-cighths of onc percert [0.875%] il the original loan amount is over

203,150.00 on a single family home, or if the properivis cooperative apartment, or one and onc-cighth
[1.125%] on all loans over $1 million, rounded to the ncarest cae-cighth of one percent (0.125%).

Information about this Net Yield is available through Lie/Frdoral National Mortgage Association, 3900
Wisconsin Avenue, N.W., Washington, D.C., 20016. 17 this required Net-Vicld is not available, the Note Holder
will choose a new index which is based upon comparable information o decrmine the fxed interest rate,

(C) Petermination of New Payment Amount

1f 1 chonse 1o exercise the Conversion Option, the Note Holddr will determine the amount of the
monthiy payment that would be sufficient to repay the uapaid principal 1 am Zxpocted to owe at the Conversien
Date in full on the maturity date at my new fixed interest rate in substantially eqral payments. The result of this
caleulution will be the new amount of my monthly payment. Beginning with my firsi monthly payment after the
Conversion Date, | will pay the new ampunt as my monthly payment until the matuily dose
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

(A) Until 1 cxercise my Conversion Option under the conditions stated in Scckior 3 of the Naote,
Uniform: Covenant 17 shall be as follows:

Tr'lﬂ-ﬁﬁ'l Q[ ihﬁ EEQDQI!:f ora ﬁ!'uﬁﬁi'iﬂl Iﬂ!!’[l'ﬂ

If alf or any part of the Property or any intecrest in it is sold or transferred (o5 2a bepelicial
interest is sold or transferred) without immediate payment in full of all sums sceured hy this Security
Instrument, Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than thirty (30} days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower [ails to pay
these sums prior Lo the expiration of this peried, Lender may invoke any remedics p{.rmlitu.[ by this
Security Instrument without further notice or demand on Borrower,

Lender shall not exercise this right if: (a) Borrower causcs 10 be submitted to Lender
information required by Lender to evaluale the intepded transferce as il a pew loan were being made
to the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and thst the risk of a breach of any covenant or agrcement in this Sccurity
Instrument is acceptable to Lender.

‘ To the extent permilted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan gssumption. Lender may also reguire the transferee (o sign an
assumption agrecement that is aceeptable to Lender and that obligates the transferee (o keep all the
promisas and agreements made in the Note and in this Sceurity Instrument. Borrower will continue to
be obligated under the Note and this Sccurity Instrument unless Lender releases Borrower in writing.

9&9311
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(13) IF ¥ exercise my- Conversion Option under the conditions stated in Section § of the Noie,
Unilform Covenant 17 deseribed in (A) above shall then cease to be in effees, and Uniform Covenant
17 shall instcad be s follows:

Teunsler.nfthe Lroperty pru Boneficin) nterest,

If alt or any purt of the Propesly or any istérest in it s sold or transferred (or 30 o benelicing
increst is sold or transferred) without immediate paymient in Wl of o]} sums sceured by this Sceurity
Insirument, Lender may call all such sums immediately due and payable.

IF Loender exercises this right, Loader shall give Borrower nolice of acceleration. The notice
shall provide o period of not less thaw thirty (30) days from the date the notice is delivered or mailed
within which Borrower must pay all sums seeured by this Security Instrament. If Borrower failg 1o pay
these sums prioy 1o the expiration of this peried, Lender may invoke any remedics permiticd hy this
Sceurity Instrument withoui further notice or demand on Borrower.

EFFECTIVENESS OF PROVISIONS

nD.
Upon Borrower’s delivery of the executed documents required by the Note Helder (o effeet conversion
to a fixed inlerest rale, Section (A) abave shall cease to be clfective.
BY “IGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this
Adgustuble/Convertible Rate Rider, .
A .
7 BN
[Seal) CREI i (P
-Borr AUREEN . F1ERSON
[Seal} -
-Borrower
1Seal) - N
-Borrower
[Secal] -
-Borrower

MF32-6

[Sign Original Only]
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NON-UNIPORM COVENANTS, Borrowes and Lender further covenant and agree as follows;

21, Acceleration; Kemedies, Lender shall give notice to Borrower prior te acceleration following Borrower's
hreach of any covenant or agreement in thiy Security Instrument (but not prior to acceleration nnder paragraph 17
unless appileable law provides otherwise), The notice shail spi-cll'y: (1) the default; (b) the welion required to cure the
default: (£) a dute, not less than 30 days from the date the notlee 1s glven to Borrower, by which the default must he
cured; and (d) thot isthere to core the default oa or before ihe dote specified in the notlee moy result In aceeleration of
the siing secured by this Securlty instroment, foreclosure by jimticial proveeding and sale of the Property. The notice
shudl turther Inform Borrower of the right to relnstate after nceelerntton smd the right to nssert in the foreclosure
proceeding the non-existence of o defpult or nny other delense of Borrower to acceleration und foreclosure. 10 the
defoult is not cured on or before the date specified in the notice, Leader st its option may require immediate puyment §n
fult of ull snms secured by this Sceurity Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shail be entitled to colleet off expenses incurred in pursuing the remedies provided in
this paragragh 21, ncluding, but not Bmited to, réasonnbliv nitorneys® fees nnd costy of tithe evidence,

22. Release. Upon payment of all sems seeured by this Sveurity Instrument, Lender shall releuse (his Sceyrity
Instrament without charge to Borrower, Borrower shall pay any reeordation cosis.

23, Walverof Homestend, Borrower waives all right of homestead exemplion in the Properiy.

24, Ridres ) this Security Instrument, If one or more riders are exceuted by Borrower and recorded logetlier
with this Security Ipdirument, the covenants und agreements of cach such rider shall be incorporated imo and shall amend
and supplement the Covenants snd agreemems of this Sceurity Tnstrment as if the rider(s) were o part of 1his Seeority
Instrument. [Check apptlenile box(es)]

f} Adinstable Reale Rider . [_’} Comdominivm Rider Ij’ 1-4 Family Rider
{ l Graduated Payment Rider {»] Planned Unit Developmen) Rider i ____ } Biweckly Payment Rider
[T Balloon Rider L_i Ruic Improvement Rider I} Seeond Home Rider

L:l Other(s) [specily}
BY SIGNING BELOW, Borrowcr siodpds and agrees to the terms asd covenants contained in this Security Instrusment

and in aay rider(s) executed by Borrower andrecorded with i

Witnesses:
}\‘, el . g ‘?\;_9 5
: 7.7 o LA
- —— S | VUTTIINIP /yf“/(’éﬁ e e ASEAL)
UREEN 6, C1ERSON ‘Boirowa
e a4 et e s e RN 4 45 W e ,:B’bsr%fw_&'
e S e e e et e e et e e e ASEALY
- —-— e s e e e e e ASEAL)
ettt e s e ee e [ SPRCH Below This Line For Acknowledgment] e o e e gt R i
. o>
“ St
COUNTY OF CO0K 945341
1, . THE UNDERSIGNED , a Motary Public in and for said county and state, do
hereby certify that -MAUREEN G, PIERSCN’ , personally known to mc
g to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appearced before. me this day in
o person, and acknowledged that he /she/they signed and delivered the said instrument as his/her/their Irce and voluntary

~ act, for the uses and purposcs therein sct forth.

- Given under my hand and official seal, this 10TH daypof , JUNE H 9 ;
| A BTEITNIe! *
. P, . :

Notary Public

5t :
on ate of Hiingiy

Rxpirag » 131790 My Commission expires:

MTGSIL J Form 3014 9/50
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