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'ASSIGNMENT OF RENTS 2 S/

THIS ABSIGNME ST DF RENTS 18 DATED JUNE 18, 1v04, betwaen ANTHONY BALLENGER and BANDRA M.
BALLENGER F.K'% SANDRA M. JORDAN, HIS WIFE, AS JOINT TENANTS, whose address Is 1333 8. TROY,
CHICAGOD, IL. 60824 (reterred 10 balow as "Grantor”); and Austin Bank ot Chicago, whase sddress is 5648 West

take Street, Chicag), ' 60844-1047 (referred to below as "Lender”).

ASSIGNMENT. For vatuuhle constderation, Grantor assigns and conveys to i.ondor all of Granlor's sight, iitle,
and Interest in and to (ho Rents from the following described Property jlocated in COOK County, Btate of

lilincis:

LOTS 78 AND 79 iN Tiic SUBIDIVSION OF BLOCKS 1 TO 4 IN BALESTIER'S DOUGLAS PARK ADDITION
TO CHICAGO IN THE NOT/THWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERITAN, IN COCK COUNTY, HLLINOIS.

The Real Property or its addrass s coinmcnly known as 1333 8. TROY, CRICAQO, IL 80823, The Rau Property Lax

Kiwntifioation ntimbes i 10~24-103-014; 16-24-100-01u,
DEFINITIOND. Tho following wordea ahall have the Totiowiiy “ianinge whoh usod In 1hia Assigrinenm. Terme ncl otherwise dafined in this Azsignment
shall bave tho menarings atiributed 1o such 1enmy in the Untor n Commaorcial Code. Al relarences lo doliar amounts shall mesn smounta In laswtul
runay of the United States o} America.
Assignment. The word "Assignment” mesns this Assignmer” U Rents bstweon Grantor and lender, and includes without imitetion ol

assignmartts and sscuilty inlersel provisions rolating 1o the Ronia
Event of Default. Tha words "Event of Delault” maan and tnchius ant of tha Events of Delaul et forth below In the saction tited “Events of

Dotaun.”

Grantor. Tho word “Granior” means ANTHONY BALLENGER and SANLRZ'#. BALLENGER F/K/A SANDRA M. JORDAN.

' Indlebtedness. The word "indeblednees” means sl principal and lnterest pas al>'a under the Nole and any amounts sxpendod or advanced by
Lendear to discharga obigationa ol Grantor or expensos incurred by Lender W ralcice obﬁg.ﬂom of Gramor under this Asalgnment, Iogather wih
imeioel on such amounis as provided In thia Aasignimont. )

Lender, Tha word *Lends™ moans Austin Bank of Chicago. iia succeasare and assignr.

Note. The word “Noio” moans the promissory nnle or ofodit agroesment daed Juny 15, “ae4, In the original principal amount of
- $B8,000.00 hom Granior io Lender, ogeiher with ait ronswals of, exiensiona of, rricinations of, ralinlnunno ol, consoicstiane of, aisd
substilutions for the promissory nole or agreemant. The inteiest ram on the Nols s §.200%.

Property. Tha word “Property” meens the real propsely, and st impiovemants theroon, desctit ad 7.00ve in 1he "Assignment” JecBias.

Aea) Property. The words “Roal Propery” meen the property, Interesty and riginte geecribod abov In the “Proparty Dofintiion™ sacton.

Retated Documenis. The words "Related Documenia® moan and includs without Ymitation all p-omiesory natea, orecit agresmants, kan
agisemenis, guaranlios, security A¥semenis, Morgages, dosds 0l Yusl, anc &l CLhAI INBYUMENIS, &8I~ And JOCUIMeNtS, Whethir Now oF
huuhor lx!ming. axecuted in connpalion with the indoblednos.
Aents. The woard "Rants® means sl ranis, revenues, income, lssuds, and profiie kom the Property, whetha= dv'.s row of later, including without
Emiiaion el Rents fraom ak lcases desoribed on any axhibit alttached lo this Assignmenl.
THIS ASBIGNMENT I8 QIVEN TO SECURRE (1} PAYMENT OF THE INDEBTEDNEAS AND (2) PEAFORAMANCE OF 4’5\ AND ALL OBLIGATIONS
OF QRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED COCUMENTS. THIS ASSIGNMENT IE QIVEN AND ACCEPTED OH
THE POLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excop! as olhorwise provided in this Assigivnent, Grantor shali pay 0 Lendor all amounts sscwed by this
nment aa oy bacome dus, snd shali sliicly portoim al of Granior's otéigations Under this Assignmont. Uniass and untl Lonces sxerojsos it right
10 cokect the Roenle ag provided bofow snd 8o long as thors je no delautt undor 1hia Assignimant, Granior may remaln in posscasion arid canol of and
oparate and manage the Froporty and coleat tha Renty, pravidod thal ihe granling of the righi 10 collsot tho Rents shall not conetttuia Lander's coneent
1o tha ude ot cash colateral In A hankmpicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wihh reopect o the Ronis, Grantor rep/esents and

warrants 10 Lender {hat:
Ovmership. Granior is entitiod o raceive the Rents free and cloar of all rights, loans, Bena, encumbrances, and ciama excopl as disclosod o and

accepiad by Lender In writing.
Right 1o Assign. (amor has the tull 1ght, power, and authority 1o snter INlo this Asalgninent and 10 assign snd comvey the Ranis 1o Lander.

No Prior Asslgnmenti Grantor has not proviously assigned or conyeyed the Rants to sy othor parson by any inatrurnoerd now in lorse.
- Nao Further Transler. Gn.mof will not agll, sasign, encumbeor, o othorwiee dispnse of any of Gramor's dghts in the Rants sxcapt se provided In

- this Agreomen.
LENDER'S RIGHT TO COLLECT RENTS. tLendor shall have the rlghl al any timbd, and aven though no dofault shall have cocurred undor thee
Assignrnen, 1o collect and receive 1he Rens. For thie purpoos, Lender i hersby given and granted the following rights, powsrs and mithodiy:

Notios to Tenanta. Lendor may send notiove 10 any and all lonanis of the Propmwvldng them of ihis Assignment and tirsoling af Rents i be
pakd dirsctly 10 Lander Of Lendar's sgent.
Enter the Propsrty. Lendar may enter upon and take pussassion of 1he Propeorty. gemand, coliect and 1eceive ircm the lenants of from any olhu
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purscris hable thereior, sif of the Rents; inetina and cery on al lugal prooceedings neceoeary for the protection of the Property, Mwiludi
procosdings as may ba hecessary Lo cecover passession of the Property,; " o
from the Property.

Maintain the Property. Lander may enter upon tha Property 1o malntein the Property end keop the samea in repalr; o pay the coste tharec! and of
al! spivicaes o all omployods, Including thelr equipmeni, and o At coABNUING Cosie and expeness ol mainaining the Property in piopes tepair snd

oondliion, and nho lo pay sl laxoe, assgerments and waler Lliliten, and tha Wt mtmaouml Juranco stiected by Lender on the

Proparty. e A

_GP9SESY6




wrm  UNOFEHpbALGOPY o

Loan No

Compilanos with Laws. Lender may do eny and all things to executs and comply with tha Jaws nt tha State of Ilincis and aisa all other laws,
rules, ordars, srdinances and requirements of af othier gavernmsnial agencies atlecting the Property.

Lease the Property. Lender may rant or lensq the whole or any part of the Propseiny for such 1arm or lerms and on such congdilions ag Londor
may deem appropriata.

Employ Agents. Lander may engage tuch agent or agents as Lendor may deem appropriate, sithar in Lender's hame of in Granior's name, to
rent and manage the Property, including the coliection and spplication of Rants.

Other Acts. Lender may do al such cther thinge and acts wih reapect 1o the Proparty as Lender niay deem appropriala and may act exciuslvely
and solely in the place and stesd of Granlor and to have aR of the powers of Grantor fot the purposaes stalad above.

Ne Requiremant 1o Act. Lander shall not be requirsd to do any of the loregoing acts o: things, and the fact that Londer shall havo pertormed one

ar more of tha foregoing acts or things shall not requine Lender 10 do arty other spacific act or thing.
APPLICATION OF RENTS. Al coste and axpenses incurred by Lander in connection with the Propariy shall be tor Grantor's account and Landet may
pry such cowts and axpenses kom the Rents. Londer, in ts sole discretion, dhall delarming tha application of any and al Ranls racelved by
howaver, any such Rants moelved by Lender which are not apphed 10 such costs and expenses shafl be applied 0 the (ndoblecdnest. Al axpendiures
made by Lender undes tiis Assighmant and not reimbursad fromm the Rents ahsll bacomao a part of the indebiedness secwied by this Assignment, and
shall be payablo on deimand, with interest a1 the Note rete from date of expandliuie untl pald.
FULL PERAFORMANCE. if Grantor pavs all of the indebledness when dua and aihwnwisa parlorms el the obiigatiens imposad upon Grantor undo this
Assignmom, tte Nots, and the Related Documents, Lendaer shal oxecule and dollver 1o Granior a suitable saustaction of this Assignmaont and sullabla
staternents of lemination of any Anencing statement on file evidencing Lender's security intaiest in the Rents and the Proparty. Any tetrrunalicn iee
roquired by law shall be paid by Grantor, H permined by applicablo law.
EXPENDSTURES BY 7 ENDER. If Grantor falts 1o comply with any provision of this Assignment, ot if any action ot precending 18 cormemenced thet would
materially atiact Landoc's intorests in the Proparty, Lender on Granior's bahal! may, but shall not be raguired 1o, taka Aoy action tal Lander deams
sppropriate. Any amoir. iat Lender axpands in so doing wil bear imerest al the rate charged under the Nota fiom the dale Inciited or prd by
Lander to the dale of rupay ra by Gramur. ANl such expanses, ai Lander's option, wil {4} be payabic oh dernand, (b) be added 15 the batence of the
Note and be appartioned vmuns and be payabis with any instakment payments io become due during aither (i) tha tam of any appicabla insurance
poticy or (i) the remulnirg t/m ol the Note, or (cj ba treatad as a balloon payment which wii be due and payabla at the Nole's matuity. This
Assignment aiso wifl 1ecure po;m @it of these amounts. The fights provided for in this paragraph shall ba In addidon 1o any othe nghts or any
remedies 1o which Lar.dsr may ho s titad on soccunt of the default. Any such action by Landar shall not be construed as curing tha c'eluull 50 as 10
bay Lerder frem any romedy that it 0 on e woukd have had.
DEFAULT. Each of tha tolowing, al thd: or.Bcn of Lender, shall constitufa an evenl of default {"Evant of Detait”) under thia Assignment:

Default on Indebtedneas. Fadure Ui Granior 1c make any payment whan due on ihé indeblecnass.

Compliancs Cefuuit. Falture lo comply Witk o7y other lerm, obligation, covenan! or condition cortiained In this Azsigniment, the Note ot 1 any o

the Related Docuinens.

False Staiements. Any warteniy, representatior’ or ytatemant nade or furnished to Langer by or on bohall ot Granior under this Assignment, 1he

Note or the Retated Documants (8 false of rmieked ding ¢ any matornal respact, althes Now o1 4l tha time Mmade of furhished.

Other Dsfauts. Fallu'e of Giantor (0 comply with & o Lem, ctiigation, covanant, of conditicn conlained in any other agroement between Granios

and Lander.

Deeth or Insoivency. Tha daath ol Grantor, the Incolvary of Grantor, tha agpointment of a recelver for any pan of Gianlot’s pioporty, any
ANsiRMOM for the benaM of creditors, any lype of creditor w imout, or the commencemeni of any procsading undar any bankruptey of insolvency
laws by of sgainst Gramor

Foreclosure, Forfeliure, ste. Commencemant of foreciosure or torfenure proceadings, whather by judiclal procoeding, sell-help, iepossossicrn of
any othei mathod, by any croditor of Granior of by any govarnmesia yoncy against any of tha Pioparty. Howovaor, this subsection shall not apply
in e avont of a good talin dispute by Grantor as to the validity or riag nablaness of the claim which is the basis of the fareclosura oi foralslivre
proceeding, provided that Grantor gives Lander wiitier: nolica of such claim and furnishes reservas of a surety bond for the claim satisfaciory lo
Landor.

Events Affecting Guarantor. Any ol the preceding events occurs with resprct 2 any Guaramior of any of the ndebiledness or such Guaranior
dias or becormme incormpelont.
tnuecurily., Lender reasonably deemn toslf insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Delau!l (nd a any time thoieafior, Landesr may oxercise any one or

mors of the fohowing rights &nd remeadias, in addition o Any other Hghis of remadiies providad by "aw:
Acoslarate Indebtiacness. Lender hak have the right at ite oplian without notice to Grei”” 1 declare tha antire indabledness immediately dus
end payable, inciuding any prepayment penalty which Grantor would be required to pay.
Collact Rents, Lander shaV have the right, withou! notice to Grantor, to lake possession of the Prorarty and collact tha Rents, inchuding amounis
past due and unpsid, snd apply the net proceeds, over and above Lendat’s cogts, against the kng obledness, In funtherance of this right, Lender
My require any tenant or other user of the Pruperty to make payments of rant or use feas directly 1o Lindor. it the Rants ate collected by Lenda,
then Grantor itevocably designatee Lender w8 Grantors arorney-in-fact 1o endorss Instruments 1acaived in payment thersct in tha name ol
Grantor and 50 negoliale the sarme and coflact the procoeds. Paymanis by tenants or other uscrs to Lenderin . asponse o Lendor’s damand shall
satisty the obligations for which the paymoenis are made, whether or nal ary proper grounds for the derand sxisted. Lender may exercise its
rights under this subparagraph either it person, by agent, or through a rocetver.
Mortguges 'n Possesslon. Lenhder shall tave the right to be placed as mortgagea in possession or 1o hiavs 7~ recoeiver appointod to take
poseeseion of all of ahy part of the Froperty, wilth the power 10 protect and preserva the Proporty, to oporate the Piipaty pracading Toraclosurs or
asle, anc 10 nctact the Rents from the Proparty and apply tho proceeds, over and abcva the cost of the recalversiip, adainst the Indabtednass.
The morigages in possession of recelver may saive without bond #f pariied by Iaw, Lendor's right 1o the appoinuiv it 91 a receiver shall exist
whuthar or not the sppanant value of the Property axcesds the Indebledness by s substantial amount. Employmant by Candor shalt not disquebty
& [N rom sy 09 88 A racelver,
Ciher Remedies. Londer ahall have s other rights and remediien providad In this Assignmert or the Nete or by law.
Walver; Election 3! Remediss. A walve: by any party of & breach of a provision of this Aszigmnent shall not cenatitie a vealver ol or prejudice
The party’s righta ¢ lherwisu 10 demand stict compliance with that provision or any other pravision. Eicction by Lender to piisoe any ramady shall
not excluda pursit ol any other remady, and an alactisn to make exponditures or taka sction to periare an obligation of Graniol unde: this
Ageignmen after talure ol Grantor 1o perform shall not affect Londar's right 16 deciare a defnuit and axercise s remadies under this Ascignment.
Attomeys’ Fees; Expenaes. ! Lander institiles any suit of action 16 enforce any of it tetms of this Asidpnment, Lender shall be entitted to
recover stinrneys” oo at riat and on any appeal. Whethor or not any court action [s Invoived, all reasonablt expenses Incisted by Londar thal In
Lander's opinion are necessary at any time for the protection of its inierest or the enforcement of s rights ah: §l becoma a part of the Indobladness
payable on dematd and shall baar interest rom the date of expenditure until Tapald at the Note rate. 'xpenses coveted by this parageaph
incude, withou! frmitation, however subject to any limia under applicable law, Lenders nttorneys' lees and Londer's fega! expenses whether o not
there iz a lawsull, Inciuding attornays’ {e0s for barkrupicy proceadings (including oftorts to moaity or vacale sny aulcmatic siay or injunction),
appssis and any anticipaled post-judgiment collection servicgs, the cost of searching records, oblaining tite reports (including foreclosure reports),
UNvIWOrs’ reports, and appraisal jees, and Bite Insurance, to the extant parmitied by sppiicable law. Grantor also will pay any court Costs, i
addidon fo sl other summ provided Dy lew.

MISCELLAKEOUS PROVISIONS. The following 1 ntacelianeous provisions ars a past o this Assignment:
Amendments. This Arsiginment, toguther with any Rseiated Documents, consdtutes the antire undersianding and agreerment ol the pmties s 10
he matters st 1o1th in this Assignmant. No aleration of or amendment (o this Assignment shiall e effective untess given In wiiling and signed by
the party or partion sought ic ba charged or bound by the aliaration or amenrdment.
Applicabla Law. Thiu Assighment has boon deliversd to Lander and szcepted by Lender In the State ot Miinola. Thia Assignmant shall ba
governed by and construsd In socordance with the laws of the State of llinols.
Muttiple Pertiea. Al obligations of Grantor undet thin Assignmenl shaf! ba joint and several, and all relerences to Grantor shall maan each and
avery Geantor. This means that aach of tha persona signing below la rasponsible for ail obligatans i th's Assignment.
Ho Modifoation. Grantor shall not enter into any agreement wiin o holder of any mongage, doead of trust, or ather secunty agroemesn which
has prioiily over Thie Assignment by which that agreement is mocified, amoendad, extended, or reneved withoutl the poor wiitien consem of
Londer. Geemor ahall neliher request nor sccept any uture advances undes any such security agresment wiihout tha pricr written consent ot
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Baversbiiity. 1 a court of compaten! jusiediction findy any provision of 1hia Assignmenl 10 be Invalid or uneniorcoatie 85 10 any paveon or
clicumatence, such flinding ehall not rander 1hal provision nvalid or uneniorceable as ta any other poceons of cvcumetances. If leasible, any such
oftending provision shai ba deamed 10 be maodifled to be within the imils of enforceakility or vaildity; however, if the offendirg provision cannol ba
0 madittad, It sha be stricken and all olher provisions of thie Assigiumen in all other raspects shall ramain valid and enforosable.

Succsssors rnd Asaigns. Subject to tho imitations otated in this Assignment on transier of Qrantor's inlerost, thie Assigrument shall be binding
upan and Inuro 1o the benoftt of Ihe partios, thoir succaasom and asaigng. If ownership of he Propany becomes vested in a permon ather than
Greantor, Londer, withoul notico to Granios, may deal with Qrenlors succossars With relarsnce 10 this Assignment and the indebladness by way of
forpearance or uxtansion withoul relaasing Grantor from the obligationa of this Astignment of llakiiity under the Indsblednees.

Time Is of the Esasnce. Tima le of ihe sesonca in the parjormanca of this Assignment.
Wailver of Homaestead Exemption. Grantor horoby relsases and walves al righis and bonefts of the homeeleatl ssamption laws of the Siate of

iinoe as 1o all indabledness sacured by this Assignment,

Watvers and Consenis. Londar shall nol be deemed 0 have walvad any rights under this Assignment (or under the Related Dooumenis) uniese
sush walvor la in writing and signoed by Lender. No dolay o/ omisslon an the pat of Lendor In axorcising any right shall oparaie as s waivar of
such right or any other fight. A walver by any party of & provision of this Aesiginent shall nol constitule & walvor of of praji:dics the party’s right
othorwiso 0 domand (irict comphance with that provision or any othor provioicn. No prior walver by Lendes, nor any course of dealing batwesn
Lender and Ciranior, snall constiiuie & waiver of any of Landas'e rights or any of Ghanlor's obligatons a8 10 any futlure ransactions. Whenever
consan! by Lender I8 raguiiad [n thia Assignment, the granting of such conssnt by Lender Ih sny instanco shall noi constiivie ountinuing consan| it

subsequant instancee wheie such consent is reguired.
EACH GRANTOR ACANOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGAER3

TO iT8 TERMS.
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T DIVIDUAL ACKNOWLEDGMENT
emmon—( (IO ONV>S o)

)88

commvor__ COBTC

On this day bafore me, the undersigned Notary Fublio, pernnard; appoarsd ANTHONY BALLENGER and SANDRA M. BALLENGER FAUA BANDRA
M. JORDAN, 10 e known 10 be the Individunis described In una who axeculed the Assignment of Rents, and acknowledged that they signad 1he
Assignmont as their irge and voluntary acl and dead, for the U and ~crposbe therein nad,

Qlvan y hand and ¢ E __Gayof __ ~x
By AN ek Aseldingm

Notary Public In and for the Siate of NOsS e/ commission expires

) .
LABER PRQO, Rag. U. 8. Pat. & T.M. OIL., Ver. 3.17a(c) 1994 CFi ProServices, Inc, Allsighis feserved. $ie=aty @357 BALLENZLN)
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