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THIS MORTOAQGE (“Sccurliy Instrument®) is givenion  JUNR 18, 1934
EDWARD J BONO A GINGLE M3'

1030 W RCBCOE  APT B¢, CHICAUO, XL 60687
("Borrower’), This Securily Instrument ia glvest,  NBD MORTOAGE COMPANY

which ls organized mnd existing under the laws of THE NUATE OF DELAWARR
akltaswis 900 TONER DRIVE, TROY, KI 4e098

NINETY POUR THOUAAND AND 00/100

. The morigagor is

, stn] Wl

(“Lonser’ ). Botrower owes Lewdet the principal sum of

Dollars {(U.S. § 9é,000,00 ). This debt Iy svidenced by Borrower s now idated tho satme daie as this Secunty
insteument (“Note"), which providey for monthly payinonts, with the tull debt, ' cot pald earlier, due and payable on
JULY 01, a0a¢ . This Security Inatrument secures 0 Lensei: 4) the repayment of the deht

vvidencud by the Note, with interest, wind all renowals, extensiotis and tmoditications of 116 [dote; (b) the paymen of alf
other sums, with interes), udvanced under paragraph 7 Lo protect the secuiity of this Sucarity Instrument; and (c)
the petivtmance of Bormwer's covenanls and ggreements under this Security Instrument <ind, the Note. For this
purpose, Beorrower does hereby moilgage, grant and convey to Lender the following descrioed property located In

CLTY OF CHICAIO, COOK

County, Ulinoiar

UNIT NUMBER 1N AND PU-1 IN THE BURTON CINCLE CONDONINIUM A3 DELINEATED ON A

JURVEY OF THE FOLLOWING DESCRIBED REAL BATATE:

LOY 30 IF F.7. BTARR'S SUBDIVISION OF LOTE 11d, 115 AND 116 N BAONSON'S

ADDITION TO CNICAGO IN THE WAST 1/2 QF YHE NORTHEAST L/¢ OF ANCYPION 4,

TOWNSNIT 39 NORTH. RANGE 14 EAST OF THE 7HIRD PRIMCIVAL WEBRIDIAN, IN COOK

COUNTY ILLINOIS,

WHICH BURVEY I8 ATTACKRD AS BXRINIT 'A' 10 THE DECLAMATION OF CONDININIUM

ANCORDED A¥ DOCUNENT NUMNER 83887904 TOGETNER WITH IT8 UNDIVIDED PERCENYAQE

INTEREET IN TKE COMMON ELENENTS .
#.I.N, 17-04-306-012

which has the addregs of 143 W JURTON PL #1N, CHICAGO

Minain d4ea0 © {"Property Addreas”);
{Zip Codu}
ILUNDIS Single Family. Fannie Mas/Fredmia Mas UNFORM INSTRUMENT Vage 101 8
BRJIL) ie100) VR IGATOAGE BORKE * (214634190 ' (900831730

BOX 333-LTi

Streat, Cltyj,
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TOGETHER WITH uli the Improvements now ur hepealier ereuted i’ the pre
appurtenances, and flxiices now or herealler & patt of the prf.)pml{. Al roplacuments and additions shall alus be covered)
by thin Secutity tnsttutuent, All of the forugolng s tefetred to in this Scottelty Insirument ag the “Property *

BORROWER COVENANTS that florrower is lawlully selsed of the aataie heseby conveyed and) has the right to
motguye, grant and oohwoy the Proporty ad that the Property is unencumbsied, cxcopt for encutnbirances of recard.
Borrower wartunls and will defend genomily the titie w the Propetty againat ol wlaling and demands, subject 10 any
enouimbrances of record.

THIS SECURITY INSTRUMENT combines uniform vovenants fur notionsl use and non-umform covenunts with
litnlied varlations by jurisdiction W constitite a unifurm seeunty uthument coveriny resl property.

UNIFORM COVENANTS. Borrower a:d Lender covenan! vgwc s follows: :

i, Payment of Principe! and Intavest) Prepayment aiil Late Charyges, Borrowes shall promptly pay when dus
th principal uf and interest on the debt evidenced by the Note upd any prepnyment and fute chrgus due nder the Noie.

2, Punds for Tuaxes and Insurance. Subject 10 applivable lew or to s written waiver by Lender, Borcower shall pay
w Lender on the day monthly payments ate due under the Note, until the Note I8 paid an full, a sum (“Funds®) for: (u)

ontly taxes and amsessmenin which may atisin priority over this Secuirity Instrument ns a lien on the Propetty: (b) yearly
woaehold pay Mo or ground rente oh the Property, H any: (¢) yesrly hizurd of propery insumnge preinlums; (d) yourty
flond Insurpnce pramiums, (€ any: (e) yonrly mortguge insurance premiums, it any; snd (f) any aums payable by
Borrower to Lendor, fn sceordance with the provisions of pasagruph 8, in lieu of the payment of morigage insurance
premiums. Thesc [leme sov called “Bscrow flams.” Landcr may, at any time, collect and hold Punds in an amount sol 1o
vaveed the muxlmum zinoont a lender for & federa)ly rolated morguge loan may requite for Borrower's eicrow acecunt
under the federn! Real Estite $2ttlement Procedures Act of 1974 as amended from time to time, 12 U.5.C, Section 2601
@t req ("RESPA"), unjess uncinsr Juw that uppties 1o the Punds vols & Jusser amount, If so, Lender may, ut any time,
sallect and hold Punds in an umcsti not to exceed the Jesser amount. Lender may estimate the amount of Funds due on
the bagis of curreni uUata and reasonzisic estimates of expenditures bf futvire Bxoraw ltems of otherwise in acvordance
with applicable law,
¢ Punds shal) be held in an Institution whiae dapoeits ate [nsured by a foderal agency, instrumentality, or entity
(including Londer, it Lender s such an insitution? ur in any Federal Home Loan Bank. Lender shal! apply the Furds 1o
pay the Escrow jtems. Lendor may not charge Notruwer for holding and applylng the Funds, mmf’ sadyzing the
escrow account, ur verifytng the Recrow Jemx, unlisz Lender pays Botrower intsrest on the Punds and a plicable law
fmmllu Lander to meke such o charge However. Lender muy requite Borruver to pay 8 one-time u%am {or an
ndepencent real estste tax reporiing service used by Lender (n connection with !nis loan, unless applicable law providas
othorwise. Unlens an agreement is made or applicabie low requites intetust to b paid, Lender shall not be required to
pay Borrower uny interest or eamnings on the Funds, Borradver andd Lendut moy sgree in wililng, however, that interest
aha!] be: paid o the Funds. Lender shall give to Bormwer, withiond vharge, an snnust accounting of the Funds, showing
credity and debils 16 the Funds and the purpose tor which each dooi? i the Punds was made. The Ponds are pledged as
additionst seurity for all sums secured by this Seourity Insiniment.

1f the Funds heid by Lender exceed the smaunts permitted to boneld by apphicably law, Lepder sha)) account to
Borrower for the eacess Funds in scenrdence with the requirementa of apilicadle (aw. i tho amount of the Punds held
hy Lender at any time i% not sufticient (o pay the Escrow lems when due, Lriader may 30 notify Borrower In wiiting,
wd, in such case Borrower shall pay 1o Lender ihe amaount necessary t muke vy the deficiency. Borrawer shall make
up the deficlency In no more than iwelve monthly pay monta, ut Lender's sole dineraticn,

Upon paysment in ful) of all suins secured by this Security nstrument, Lender chait promptly refund fo Bomower
any Funds held by Lender M, under paragraph 21, Lender thall acquirs or sell the Dsoperty, Lender, prior to the
acquisition or sle of the Property, shall apply any Funds held by Lender at thy time of acquisitiun or saic as a credit
agiinst the suma secured by this Sevurnty Instrument,

3, Application of Payments. Unless applicable law provides otherwise, ail payments reveiz 2 by Lender under
pamgraphs | and 2 shall be applied: first, to any propayment churges due under the Nots; second, 1 amounts payable
under paragraph 2; thind, to intetest due; fourth, 1o principal due; and last, o any laie chnr?m due unel#r *i9 Note,

4. Charges; Liens. Borrawer sholl pay ali 1axes, assessments, chatges, fines and impositionz sxtibutable to the
Property which may atiain priority over this Security [nstrument, and [easehoid payments or ground rents, if any.
Botrower shall pay these objigations in the mannet provided in paragraph 2, or If not pajd in that manner, Borrower
ghall pay them on time direotly to the person owed payment. Borrower shal! prompily fumish to Lender all notices of
amounts 10 be pald under this tﬁm'asgrm:;h. 1f Borrower makes these payments directly, Borrower shall promptly furnish

1o Lendor receipls evidencing the paymants.
lien which hay priority cver this Security Instrunent uniess Borrower: (v)

Borrower shull prompily discharge lnly |
agrees in writing to the payment of the obligation secured by the lien in a manner sccoptable 10 Lender; (b) contesis in

goud Twth the lien by, or defends ngairwt enforcement of the lien in, [ags! proceedings which in the Lender's opinion
operuic to prevent the enforcemant of the lien: or (o) seoures from the holder of the licn an af‘mmcm satisfactory to
Lender subordinating the lien (o this Security Instruarent, If Lender determines that any part of the Property is subject te
4 thent which may attain priveity over this Security Instrument, Lender mal\.rmghre Botmwer s notlee identifving the lien.
Borrowcr shal) sutisfy the lien or take one or mure of the actions vel forth abave within 10 <lays ef the giving ul’ nutice.

Parm ADIA  B/9D

@y oniL aon et des . (A0

HBD VORTCEGE ~ fig &30 <107 L), P it

6EIILSESYE




UNOFFICIAL COPY




PR o 1

Cé

£

. v
.

- 8, Wuzard or Property Insiurunee, Borrower shull koep the impravements now oxisting of bereadier erccled on
the Property twurod agninst loss by fire, hazeds includod within ihe form “exiended covemge” and any ather hivzards,
inehiting Hoods of (ooding, for which Lender reguires insiranee, Thin insurnce shall be maititwined it the nmtints
wiicd for the perinds that Lemuler requires, “the inagmasce carrige providing the: insuranis shihl e clunen by Borrower
sbjoct 10 Lender's approval which shutl nat be unrensonnbly withheld, 1 Borower tatly o tmmintpin covenage
deseribel) nhove, Letwler muy, al Lender's oplion, obtain covsruge to protect Lender's sights io the Properly ”n

‘weeondance with pursgraph 7,

Al insuranee policics and renewnls stintl he acceptatle to Lendor und shall include w studurd morigage chnse.

Lender stad) hsve the right to holid the policles and renewals, (8 Lender requiees, Burrowor shull prompily give 1o
Lastwlur od revaiptn of pald promivums und renewad nathoes. I e cyonit of s, Borrower shall givo prompt nulice o
the e currive msd Lesder. Lender muy make proof of loss i not made prompily by Burtower,

Unlens Lender amd Bortower uthetwise ugree in writing, insuranue pr‘u:c-etrﬁ sl bo spplicd to rostorstion or
pupuit of the Property demaged, 3 the reslaration oF repair iy cconomically (easible opd Lender's seourity is nol
lenscrtdd, I the restortion ot tepait iy ol econnmivally (cusibic ar Lemder's seenrity would be fasened, the insurinee
proceeds shull be applicl to the sums seeured by this Secority Instmmety, whether or not then dug, with any cxeess
-piidd 10 Borrower, 1 Bortowsr abandons the Praperty, of does not answer within J0 days a notice from Lender thit e
inswrstice cnrrier s olfered W setde & ¢laim, then Lender muy colteat the insorapee proceeds, Lender may use Hae
procecds 1o repair orcestore the Property of ke pay st seenred by this Security losteument, whethier or not then due.
,}hc AN-duy peries will bpin when ILJ; nobiee is given.

Uidess Lender apd oraswer ollerwise ageee in weiling, uny application of procecds L rrinuipul shall nat extend
or postpone the due date of e monthly paymenis referred 1o in pasugrapiy § and 2 or change the wminst of (he
payments. )f wnder paragroph 1l Property is ucyuired by Lender, Borrower's right W any ingirtsnae policies atid
progecds resultting from datige W shie Propeity prior o the sequisition shall puss to Lender L the extent of the sums
weenirerd by this Seentity Instrument ipavdintely prior o the sequisition,

6, Ocenpaney, Yreservation, Maieieannce and Protectlon of the Property; Borrower's Lown Applicition
Lepacholds. Borrower shadl oceupy, vstabbish, widd use the Propenty us Borower's !:rmclpu! residenie within sixty
ropetty ux Butrower's princopsl

datys wfter the exceution of this Scearity Inseupent and shull eontiriic to aeeupy the |
residence for at deast one year after the date oiecoupaney, unless Lender otherwise agrees in wiiting, which consent
shal) ot be unreasionubly withhehl, or unless exteniuing circamstunces exist which are bayond Borrower's conlrol.
Barrawor shall a0t destroy, datnuge of impair the Propety, allow the Property to deterionte, or commit wasic on the
Praperty. Bortewer shull be in defuult if any forfeiture action or proceeding, whether civil or criminal, is began that in
Lender's good Gaith judgment could result i forfeiture ofth Property or ntherwise muterially impair the len created
by this Secunity Instrument or Lendur's security interest, Bosover may cure such a definlt and reinstute, as provided
in paragraph (R, by causing the uction o proceeding to he Jiamissed with o ruling that, in Lender's good fuith
determination, prechudes forfriture of the Borsawer™s inferest in it Fiopeny of othet materda! impairment of the lien
¢reated hy this Security Instrument or Lender's seeurity interest. Bortewer shadl also be in defauit i Borrower, during
fhe Toan upplication process, gave materially false or inaceurte Imormetion of siatewients to Lender {or failed 1o
mrovide Lender with any mateelat informatio) it connection with the Yoan evidenced by the Note, including, but riol
imited to, representalions concering Borrower's occupaney of the Property es « rincipal residence. 1f this Security
Tnstrutment is on  keusehold, Bormower shafl comply with all the provisions of thedsese, I Borrower acquires fee title
to the Propenty, the leaschold and the fee title shu!r e merge unfess Letiler agreesorthe merget in writing,

1. Protection of Lender's Rights in the Praperty, If Borrower fuils to performithe covenants um‘i agreements
coplined in this Seeurity lnstriment, or there is o Jegal proceeding that may significantiy otfeet Lender's rights in the
Property (such s a proceeding in hunkmp!cr probate, Tor condemnation or forfeithre b o enitree taws o
regiiations), tien Lender may do and puy Tor whatever is necessary 1o proteel the value of e Progenty and Lender's
'tights n the Property. Lender's actions may include paying any sums scenred by o lien which Zies setority over this
Security strunent, sppeating i court, payin rcas'nrmhﬁ: iltomeys’ fees mur entering on the Property (0 make
repairs. Althovgh Lender iay luks action under shix paragruph 7, Letder does not uve to do so. ‘

Ay amounts dishused by Lender ander this paragraph 7 shall become additiona] debt of Borrower scedted by
this Sveurity Tnstrument. Unless Borrower and Lender agree 1 other terms of piyment, these amounts shall bear
interust from the date of dishursement ot the Note tate and shall be payable, with interest, upon notice from Lender o
Botrower tegoesting puyment, ‘

"8, Mortgage Tnsurance. If Lender requited fortgage instrunce s w condition of muking the Joon seeured by (his
Secuity Instrument, Borrawer shall pay the premiums required to maintain the morigage insurance in effect, I, for
any reason, the motigage insurance covernge required hy Lender lupses or ceases to he ity effeet, Borrower shafl pay
the premiums requirest to obtain coverage substuntinlly equivaient 10 the mortgage insuratice previonsly i effect, ot a
sost subsinntintly equivalent to the eost 1o Borrower of the mortgage insurnce previously in effect, from an alternate
morgage insurer approved by Lender, Hf substantially equivalent moriguge insurance covemnge is ot available,
Borower shall pay (© Lender cach month n sum equal to one-twellth of the yearly mortgage insurance premivm being
paid hy Borrower when the insurance coverage lapsed or ceased to be in efteet, Lendes will uceept, use and tetuin these
payments as a loss reserve in licu of mortgage insurance. Loss rescrve: payments may no flonger he regaired,
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6t the option of Lender, if martgage insuranee coverage tiy U amonnt and for the periad that Lender requires) provided
by st insurer approved by Lender again becomes avinlable and is obtaitied. Bosrower shall puy the premiums required (o
maintain mergage insurance in cftect, o to provide a loss reserve, until the requirement (or mortgage msarmnee cndx m
accordnnee with any wrtten agreement between Borrower and Lender orapplicable law,

9, Inspection, Lender or s npent may moke reasonable entries upon atd inspections ol the Property. Lender shall
give Bommower hotice ot the time ol or prios toan inspectivi speeifying reasomable cuise for the inspection.

10. Condemnation. The proveeds of any award or claiim for damages, direet or consegrantial, i conpection with
any condemnation or other taking of any part of the Property, or fur conveyance in liew of condemmion, are boreby
sswigned and shatl be paid to Lender.

In-the ovent of o total faking of the Propenty, the proceeds shall be applied o the sumes secured by thas Seeony
Instrument, whether or not then due, with any exeess paiid to Borrower, In the event ol o partinl tuking of the Property in
which the fuir macket valie of the Property immediately before the tiking s egual so or greater than the smount ol the
sume seeured by (his Secutity Instrument imimnediately before the tuking. nnfess Borrower and Tender otherwise wpree in
writing, the snms secured by this Sceurity Instrument shall be redueed by the amount of the proceeds mluplied by the
foltowing {tuction: {a) the total amount of the sums secured immediately hefore the raking, divided by () the farr market
value of the Propeity immediately before the taking. Any halunce shall be paid to Borrower In the event of o partial
tuking of the Piopuity in which the fair market value of the Property immediately bedore the taking s bess than ihe
amonnt of the sumedseeured immediately sefore the taking, vnless Borrower snd Lender otherwise agree in wnting ar
unless applicable low olperwise provides, the proceeds shall be appiied to the sums secured by this Seconty Instrument
whether or nof the s atma e thendue,

I the Property is abugdaped by Borrower, or il after aotice by Lender o Borrower that the condenmor offers 1o
make an award or settle a claim for damages, Borrower fails o respond to Lender within 30 daysoatter the die the notiee
is given, Lender is authorized to esiieet and apply the proceeds, at its option, either 1o restoration of repair of the Property
o to the suras seeuted by this Seeurity strument, whether or not then due,

Hnless Lender and Bortower othetase agree in writing, any application of procecds to principal shall not extend or
posipone the due date of the monthly paymyenisteterred (o paragraphs 1 asd 2 or change the amonnt of such payments,

11. Borrower Nut Released; Forbenioucy By Lender Not o Waiver. Extension of the tune for savient or
modification of amortization of the sums sectica by this Security Instrugnent granted by Lender (oany suceessor in
interest of Bartower shall niot operate to release thedtanility of the original Borrower or Borrower's sieeessars ininterest,
Lender shall not be required 1o commenee proceedings against any suceessor i inlerest or reluse 1o extend time for
payment or atherwise madify amortization of the sums su.uud by this Security Instrumont by reason of sy demand
nrade by the original Borrower or BOFFOWCE'S SUCCessors i/ inerest. Any forbearance by | cader in exe reising any ngly
orremedy shall nothe a waiver of or preclude the exerase of iy fght or remedy.

12. Successors and Assigns Bound; Joint and Several Laf m‘ﬂy. Lu-s:gners. The covenonts and ageeements of
this Securnity Instrament shall bind and hcmﬁ the suceessars wed sxeigns of Lender and Borrower, sobjeel to the
provisims of paragraph 17. Borrower's covenanis and agreements shultbe juintand several. Any Borrawer whe co-signs
this Seevrity Instrament hut does not execute the Note: () is co-signing this Sceurity Instrument only fo mortgige, grant
and ¢onvey that Borrower's interest in the Property under the terms of s Scearty Instrument: (b is not purwm]l_x
ohligated to pay the sums secured by this Seeurity Instruments and (o) agrees et Lender amd any other Borrower may
agree (o extend, modify, forbear or make any aceommaodations with regard to the deeas of this Seeurty Instrument or the
Note without that Borrower's consenl,

L3, Loan Chayges. If the loan sceured by this Security Instruntent is subjeet 1ot law which sets maximum loan
charges, and that Jaw is (inally interpreted so that the interest or other foun charges coltecied or o be colleeted in
connection with the fean exceed the permilted himits, then: @) any such loan charge shaldic teduced by the amount
necessary w reduee the charge 1o the permitted Bimit: and (b) any sums already collected from Beceswer which exeeeded
permitted limits wil) e refunded to Borrower, Lender may choose o make this refund hy reducing the principal owed
umder the Note or by making a diseet payment to Borrower. I o refund reduees prineipal, the reduction/sall be treaged as a
partial prepayment without any prepayment charge under the Note:,

14, Notices. Any notice 0 Borrower provided for in this Sceurity Instrument shall be given by delsvenng it or by
mailing it by first class mail unless applicable law reguires use of ancther method. The notice shall be dirceted o tw
Propenty Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall he given by
first class mail to Lender's address stated berein or any other address Lender dwh_n.m.s by putice f0 Borrower, Any
notice provided forin is Seeurity Instrument shall be deemed (o have heen given Basrower ur Lender when given as
provided in 1his paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Propenty is focated. Inthe eventihat any provision or clause of this Sceurity Instrument o the
Note conflicts with applicable law, such conflict shall not afteet ather provisions of this Seeurity Instrument or the Nole
which ean be given effect without the conflicting provision, To this end the provisions of this Sceurity fastriment wnd the
Note are dedared o be severable.
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16, Borrower's (:an.!n\»IuQ.E !(I:thl ugulrﬁnlﬂm »]Q'QJBMYI this Sgecurity Instroment

19, Fransfer of the Property or n Benefleln] Interest by Borrower, I ufl orany purt of the Propesty or uny interest
in it is sold or teansterred (or i€ n beneticinl inferest in Borrower is sold or transterred nnd Borrower is nota iwdurul person)
without Lender's prior wriiten consent, Lender may, ut its oqtion, require impedisie payment i full oF all sums sceured
by this Security lnstrumnent. However, this oplisn shall not be exercised by Leider if excrcise is prohibited by tederal law
o8 of the date of this Security instrument.

If Lender exercises this aption, Lender shall give Borrower mutice of acecleration. The notice shall provide a peried
of nal fesy than 30 diys from the date the notice i delivered or mailed within which Borrower must pay all sums sceared
hy this Secority Instrament, 1§ Borrower fils o pay these sums prior to the expiration of this periad, Lender muy invoke
ny remedies perritted by this Security Instrament without further notice of demad on Borroweer,

{8, Borrowee's Right to Relustute, If Borrowey meets cettuin contlitions, Borrower shall huve the right to buve
enforeement of this Seeurity Instrunent discontinwed al any e prior (o the cartier of: (a) S duys (or sich other period as
upphicable law may specifly for reinstatement) before sule of the Property pirsiind toany power of sabe conluined v this
Sceurity fstrament; or (hy entry of s jucgrent enforeing 1his Seenrity Instrament. Those conditions are it Borrower: (u)
puys Lendor al) sums which then would be doe wder this Seenrity Instrent wid the Note as 16 no seecleration ud
vcetireed; (b) eurerany defuult of uny other covenunts or sgreements; (¢) puys all expenses incurred in epforcing thin
Seeutily Instrumicny, ineluding, but not limited o, reasonable sitomeys® feess and (1) tukes such action us Leder miy
reasonnbly requine 20 sssure that the tien of this Seeority Snstrament, Lender's rights in the Property aid Bormower's
obligation to pay the zoma secuned by this Sceurity Bstrumont shall contiiuo wachanged. Upon: roinlatement by

‘Rorrowor, this Security aimament und the ahligations seewrod hereby shall romain fully ctfective a4 if no aceeleration
had txcorzed. Howover, this right to reinsioto stul] not apply in the ciso of neceleration under puragraph 17,

19, Sule of Note; Chunge oD Loun Servicer. The Note or a portiul interest-in the Mote {together with this Sveunty
Instrament) niny be sold one oreate tmes without prior tioties Jo Borrower. A sale may result in a clinge in the: entity
(knowy as e “Loun Servieer”) thil cobeets monthly payments due under the Note umd this Sceurity Instroment, There
also may e one of more chunges of 11 Loan Servicer anrelnted tow sale of the Note, I there is s clinge of the Lo
Sorvicer, Botrower will be given written ndticend die clunge insecordanee with pargraph 14 shove ind applicoble liw.
The notice will state the neme and address 0715 ew Lonn Servicer und the address to which puyments shonbd be male.
The notice will ulsa contiinany other informaticnéuyuited by upplicuble luw.

20. Hnzardous Substances, Borrowsr shall totcense o permit the prescice, use, disposal, storage, of relense ol any
Huzardous Suhstances ot or it the Property, Borrower shall not do, nor allow anyone else to do, unything aftecting the
Property that is in violation of any Enviemmental Law, The preceding lwo sentences shull notapply (o the presence, use,
oy stomge on the Property of small quantities of Huzardious Substinces that ase generally recognized to be uppropriste to
normal residentint uses atid to imaintenance of e Property. B

Borrower shall promptly give Lender written notice of aty favestigation, claim, demand, Tawsuil or other action by
gny govemmental or rogulatory ugency ot privale purty involviag the Property and any Hezardous Substance or
Brvitonmentul Law of which Boarrower has actual knowledge, It Burrowereams, or is notified by any govemmesial or
regubatory suthority, that any removad or other remediation of any Hizardeus Substunce uffecting the Property is
necexsary, Burrower shall prompily take all necensary remedinl actions inseecidasnce with Environmental Luw.

- As used in this paragraph 20, "Hazardous Substances* ure those substunee:arfinzd as Loxic o huznsdous subslances
hy Environmental Law undd the following substances: gasoline, kerosene, other Reaimeble or toxie petrolenm products,
towic pesticides and herbicides, volatile solvents, materiuls containing wsbestos: or formaldehyde, sml diactive
materinds. As used in this paragraph 20, "Environmental Law* means Tederad laws and Tawy ot the jurisdiction where the
Property is located that relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follaws:

21. Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceleration (iiowing Borrower’s
breach of any covennnt or ngreement in this Securily Instrument (hut not prior to accelevativn ivder parsgraph
17 unless applicahle law provides atherwise), The notlce shail specify: (a) the defuult; (b) the wetion required 1o
cure the defuvlt; (¢) a date, not less than 30 days from the date the notice s glven to Borrower, by which the defuult
must be cured; and (d) that fajlure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Barruwer of the right to reinsiate after occeleration and the right to
assert In the foreclosnre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or hefore the date specified in the notice, Lender, at its option, may
require immediate payment it full of all sums secured by this Security Instrument without further demand and
may foreclose this Secority Instroment by Judiciol proceeding. Lender shull he entitled to cofleel all expenses
inctirred in pursuing the remedies provided in this parngraph 21, including, but not Hmited to, reasonabie
attorneys’ fees and costs of title evidence. ' .

22. Release. Upon payment of all sums seeured by this Security Instrament, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall puy any recordation cosls. ‘

23, Waijver of Homestead. Borrower wiives uth right of hamestead exemption in the Property,

q«mnu 1oH

R i ‘ RS ol Farmadta /9
' | | , Page 8 of 0 fnrdau.‘_EJwé-

6395ESYE




UNOFFICIAL COPY

24, Riders to this Security Instrument. 1 one or more ridens are executed by Borrower and recorded wogether with
this Security Instrament, the covenants and agreements of each such rider shall be incorpomted into and shall amend and
supplement the covenants ard sgreements of this Security Instoument as if the nider(s) were a part of this Sceurty
Anstrument. |Cheek applicable Bondes)] '

Adjustable Rate Rider [ ¥ Condominium Rider { ] 1-4 Family Rider
Gradoated Payment Rider r_-.] Planned Unit Development Rider [ ] Hiweekty Pavment Rider
Billoon Rider ' ger.ulc Improvement Rider [ 1Second Home Rider

VAL Rider Lo A Other(s) [specify)

BY SIGNING BELOW, Borrower aceepts and agress do the terms and covenosnts confained in this Sceeumty
Instrument and in any Ader(s) executed by Borrower and recorded witnt,

Withesses: .
. ﬁa‘. J 6@_»-4: Sl

EDWARD J BONO -Borrower

{Seals

Hatiower

{Scald _— i {Scal)

Borroswer CA B oA Burl Wt
STATE OF ILLINOIS, (0 K County ss:

1 ;\\Q v V\D e g ! (9'\) ﬂ) . a Notary Public in and {or said county and state do herehy

cerfify that  EDWARD J HOMO

, personally known o me to be the same peesonts) whose
namels) subscribed (o the foregomg instrument, appeared belore e this day i person, and acknowledged that
he signed and defivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth, '
~ Given under my hand und official seal, this~ 15TH :y of

_ Vg
My Cominission Expires: "‘J‘/ ’OL 7- q (J ____ZW

Notary Public

8507962
This Instrument was prepared by: PATRICK CODERRE mr HA Jh“‘
m-ﬁRﬂL} (91235 Fage et NOTARY pURLIC ] nYATE ni\n ! Fena 2014 9/00
| My COMbiipnti AP AN e
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'ADJUSTABLE RATE RIDER

- (¢ Year Treusury Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this 1528 - duy of JUNE

' 189¢ , and s
incorporated) inte we shall bo deemed 10 wmendd and supplement the Martgege, Decd of Trust or Security Deed (the
"Yocurity strumen®” ) 228 the sumo dute given by the undomigned the

*Hurrower”) te sccure Botrower's Adjieitublo Rue
Note {the "Node” 1 o NBD MORTGAGE COMYPANY, : - :
2 DELAWARE CORPORATION

eéo7ysa -

v
(b “Lendor®) of the sume date eid cavering the property desoribed in the Security fnsteument wndd locutod ot
143 _W BURTON PL #1M

C'H'.’C’.C"a. Ib S08060 oo

o [Propesty Address) :
THE NOTE CONTAINS PROVISIONE ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTI: LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME /iND THE MAXIMUM RATE THE BORROWER MUST
PAY. .

ADDITIONAL COVENANTS. fn addition to the eivérants and agreements made in the Seeurity Insiriment,
Borrower and Lender further covenant and agree as follows:

{
A. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

The Nate provides for un initinl interest rale of
interest rate und the monthly puyments, as follows:

6995LSHE

7.800 %.. The Note provides for chunges in the

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

ne The interest tate § will pay may change on the first day of JULY . 1902, wwt on that day every
w1 2th month therealter, Each date on which my interest rate eould change is called o "Change Date.*
Y (B) The Index
,ﬂ: Beginning with the fist Chunge Date, my intercst mte will be based on an index. The “Index®3aibe weekly wverage
ro yiekd on United States Treasury securities adjusted (o w constan maturily of 1 year, as made avarubie by the Pederal
. Reserve Bourd. The most reeent Index figuee availuhle as of the date 45 duys before each Chiange Dute is coiled the
% “Currenl fndex.” :
™~ If the Index is no longer available, the Note Holder will choose a new index which is bused upon compatubie
’ information. The Note Holder will give me notice of this chaiee.
r (C) Calculation of Changes

Befure ench Change Dale, the Note Holder will caleulule my new interest rate by adding
| THREE AND 000/1000 pereentuge poini(s) ( 3.00 %) to the Current
Index. The Nate Holder will then round the result of this addition to the nearest one-cighth of one percentage point

(0.125%). Subject i the limits stated in Seetion 4(D) below, this rorsded amount will be my new interest rate until the
next Chunge Date,

MULTISTATE ADJUSTASLE RATE RIDEH - ARM B-2 - Bingla Farmily
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The Note Holder will then daemnne he amount of the mondhly payiment that wonld be sufficient o sepay the i
principal thit Lae expected toowe at the Change Date in full on the Maturity Date al my new inderest ride i substantially
9.500

cqual prymems The resultof this calealution will be the new amonnt of my monthly pavment
(D) Limits on Interest Rote Chuanges
The interest rate Lam required te pay at the fisst Change Date will not be greater than
tess than E.500 %. Thercatier, my interest rte will never be increased or deerensed on any singly
Change Date by mea than two pereentage points (2.0% ) from the rate of intesest 1 have been paying for the preceding
twelve months, My inferest pate will never be gieater than 12,500 %
Hrbecome effective oneach Change Date, T will pay the amount of my new manthly payaient

(E) Effective Date of Changes
My new interest rate wil fectt
beginning on the first monthly gayment date after the Change Date untit the amount of my monthly payment change:

Hgain.
{(F) Notice of Changes
The Noste Holster will deliver or maii toone a natice of any changes in my inferest rate and the ameant of my menthiy
payment before the effective date of any chinge. The notice will inchude information required by faw 1o he given me and
also the title and telephone nomber of 4 person whys will answer any question §imay have regarding the notice

1Seat)

~fustosey

BY SIGNING BELOW, Borrower aceepts andigrees to the terms and covenants contained in this Adjustahle Rt

Rider.

-~.
EDHARD J BOND -Boﬂu\wr : ‘
{Seal) o o o 7_l_lh'r:.'|[l
. Borwer

-'1 .
Borrower

Puge Dot !

& -Y220006 tp209)
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thoke

" secnre Borrower's Note o

The Property “lscraies nounit in, togethe

proceeds and benefits of Borrower's sragiesl.

" Condominium Project’s Canslituent Documents, The *Constituent Documents” are the: (i) Declaration or

‘el 1o the Constilien Docomenls.

UNOFFICIAL COPY
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CONDOMINIUM RIDER

THIS CONDOMIRIUM RIDER I made this - 18 dayof  oumwe . 1994 .
umnt i incorparated into shd shall be deemed o amend und supplement the Morgage, Decd of Trusi or
Sceurity Peed (e “Security Instenment”) of the sane date given by the undensighed (the “Borrower”) 1o

NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
{the "Lender”)

of the sume date and covering the Property deseribed in the Security Instrument snd located ot
142 W PURTON PL #1N : : : S
CHICAW, IL 60600

"l

[Propeny Addresy) ‘
r with un undivided Interest in the common clements of, o

condominium projeetaiewn as:

" BURTON CIRCLE

[ Namue of Condominium Prajea)
(the "Condominium Projeet” 1 180he ownens associntion or other entity which aels for the Condominivm
Projeet (the “Owners Associalion™ holds 1itle 1o property for the benefit or use ol ity members or
shurcholders, the Property olso inelides Borrower's interest in the Qwners Assoaciution and the uses,

CONDOMINIUM COVENANTS b pddition to the covenants and ngreements made in the Seeurity

Instrument, Borrower and Lender further covenant und agree as follows:
A. Condominium Obligations. Borrower shulf perform alt of Borrower's obligations under the

any wher document which creates the Condominium Projects Giy by-laws; (i) cokde of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, all ducs s assessments imposcd

£995ESYE

B. Hozard Insurance, So long ax the Owners Assaciation mainting, with o generally aceepted
insurunee carner, o “master” or “blanket” policy on the Condominivm Projeel which is saiistuctory to
Lender and which provides insurnee coverage in the amounts| for'the periods, and aguinst the huzards
Lender requires, including (ire and buzards included within the teri “Oxtended coverage,” then:

{i) Lender waives the provision fis Uniform Cavenant 2 tov e monthly payment 1o Lender of
the yearly preminm instullments for huzard insurance on the Property; and

(1) Bortower's obligation under Uniform Covenunt § o maistaii-huzard insursnee coverage
on the Property is deemed satisfied to the extent that the required coverage s provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuraes coverage.

In the event of a distribution of hazard insuranee proceeds n licn ol restoration of repair foliowing n
losss to the Property, whether to the wiit or to common clements, any proceeds paynbie to Borrower are
herehy assigned and shall be paid to Lender for application to the sums seeured by the Secoriey instrument,
with any excess paid (o Bortower.

C. Public Linbility Insurunce. Borrower shall take such wetions as may he seasonable 1o insure that
the Owners Assaciation maintuins ¢ public linbility insurance policy aceeptable in form, smount, and extent
of coverage to Lender.

D. Condemnation, The proceeds of any award or claim [or domages, direel or consequential, payuble
to Burrower in conniection with any condemnation or other tuking of afl or any part of the Property, whether
of the umit or of the commen clements, or for any conveyance in ticu of condemnation, are hereby assigned
and shatl be paid to Lender, Such proceeds shubl be uppﬁcd by Lender w the sums securcd by the Security
Instrament as provided in Uniform Covenant 10.

MULTIR TATE CONDOMINIUM RIDER -Singlo Fatity Fannie Mac/Freddie Mao UNIFORM INSTRUMENT Form 3140 8/80
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E. Lender's Prior Consent. Borrower shall not, except atter notice to Lender and with Lender’s prior
wrillen consent, cither partition or subdivide the Property or consenito:

{i) the abandonment or teriination of the Condominium Projeet, exeept for abatdonment o
termination required by fuw in the ease of substuntial destruetion by fire or other casuaity or in the case of @
taking by condemnation oreminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
vxpress benehitof Lender:

(i) termination of professional management and assumplion of seli>management of the
Owriers Association; or
' (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaceepiable te Lender.

F. Reuiedies. Il Borrower does not pay condotmmum dues and assessments when due, then Eender
may pay thein. Any amounts dishursed by Lender under this paragraph F shall hecome addinonal debt of
Borrower scevied hy the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, these-arounts shall bear interest from the date of dishursement at the Note rate and shail be
puyable, with iticcres:sipon notice {rom Lender 1o Borrower reguusting payment.

BY SIGNING BELOW! Borrower accepts amd agrees to the terms and provisions contained i this
Condominium Rider.

. waln J BONO Hurrowe)
-

o . ) tSeuh)

Borrower

.g!,i

&G

{Seal)

Hingoweey

{Seal)
-Bt [laRRi T4 |

m-ﬂ B1um Hage  of & Farm 3140 9/90
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