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MORTGAGE

THIS MORTGAGE ismado this. ... ST}, . dayof . N e
19. 94, , between the Muortgagor, . .IS.K.MSL PACHBCQ AHD ADA I’MM[“{O, MES.WIPE . ... ..... ...,
elu“ﬂnrrowcr"l and the Mortgegee, LARY  PEDINAL HANK . FOR, SAVINGS

..........

.. LABE FEDERAL SAVINGS AND ,lpAN Q“OG'A'U .......... e e . o corporation orgatized and

existing under thelawsof ........ BLLINOLS e e e Cere e

whose sddress is 4343 North Elsjen Avenve ~— Chicago, llinols 60641 . ... ... .. ................ .

f ettt e e .,.,.......,.;......(hereln"bender"} &
WHEREAS. Potrower Is indebted 1o Lender In the principal sum of U.5. £ 39,000,080 . .. ..................

which indebtedissy is evidenced by Borrower's nole dated . JUNE 6, 1984, ., ... and extenslons and renewals
thereof {hereln “"Nelc''), providing for monihly in:taltmenls of prncipal and interest, with the balance of indebtedniess,

if not sooner paid, dse ond payableon .. JULY . }, 2001 .. ... ... et

T'0 SECURE to Lead-y the tepuyment of the indebiedness evidonced by the Note, with inferest thereon; the payment
of all other sums, with Intercst thereon, advanced in accordance herewith to protect the security of this Morigage: and

the performance of the coves.an’s and agroemenis of Borrower herein cantalned, Borrower does hmby morigage, grant

and convey to Lender the foliovirg “escribed proporty located in the County of . . GOagk | teeee...Staloof

Ninolx:
LOT 1 IN THE RESUBDIVISION OF LOTS 77 AND 78 IN CHARLES
BOOTH'S BELMONT AVENUE ADLITION TO CHICAGO, BEING A
SUBDIVISION OF THE SOUTH 10 ACRES OF THE NORTH L/2 OF THE
SoUTH 1/2 OF THE SOUTHWEST 1/4/ AN 'tHE SOUTH 1/2 OF THE
BOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTIGN 20, TOWHNSHIP 40
HOWTH, RANGE 13 EAS8T OF THE THIRL FPEINCIPAL MERIDIAN, IN w
COOK COUNTY, ILLINOIS. o
4 . fn
a2
COOK COUNTY, ILLINGIS %
FILED FOR RECORD “ , o
o) l o
al JUN 1T PK 1157 94535834
PIN: 13-20-331-909
which has the address o .. . 8025, M. MELROSE STREEY, . ... .., ..., e LOHICAGO Ll
{Stroal} city)
IHinois . ......... 60634 . (hercin “Property Address™)

TOGETHER with all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances 3md rents all of which shal! be deemed 10 be and remain a part of the property covered by this Mortgage:

- and all of the foregoing. together with said property (ur the lcarehold estate if this Morigage is on a leaschold) are

herelnaficr referred to as the “Property.™
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants ard will defend generally the title to the Property against all claims and demands,

stibject to encumbrances of record.

HLLINOIS - 10ME iMEROVEMENT - ) 80 - FIMA, FHLMIC GRIFORM um:wun-t) Box m
| 5412-2 BAF Sysiems anvs Forms
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10. Borrower Not @EFJ:@ *A\iQ,]nriB:th me for paygient or tnodiice-
tlon of amertization of th¥ sms y 1hls Motigays gra [3 p y ¥ictessor Ih interest of Borrower
shall ot aperate to raivase, In any manner, the Hability of the otiginal Borrowor snd HBorrower’s successors in intorest.
Lender shall noi be requited to commence proceodings against such succensor or refuss to extend time for
payment or oiherwise modify amortization of the sums secured by this Mortgsge by reason of any demand made by the
originel Berrower and Borrower’s succesiors in Interest. Any forbearance by Lendor In exercising any right or remedy
hereunder. or otherwise nfforded by spplicable iaw, shal) not be a weiver of or preclude the exercise of any such right ar
remaedy.

11, Successors and Assigns Bound; Joint and Several Lisbillty; Co-uigners. The covenanis and agreements herzin
contained shall bind, and the rights herounder shall inurs 1o, the respective successors and assigns of Cender and
Borrowot, subject to the provisione of paragraph 16 hereof. All covensnts and syreements of Borrower shall be joint and
soveral. Any Borrower who co-signs this Mortgage, but does not sxzcute the Note, (ad s co-signing this Mortguge only to
mortgage, grant and convey that Borrower's interest tn the Property to Lender under the terms of this Mortgage, (h) is
not personaliy liable on the Note ot under this Mortgage, and (c) agrees that Lender and any other Borruwer herennder
may agree to exiend, modify, forbear, o7 make any ather accommaodailons with regnrd to the terms of this Morlgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to thut
Borrower's interest in the Property.

13, Notlee. Except for any notice required under applicabie law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgege shall be glven by dehivering it or by mailing such notice by certified mait
addressed to Borvower at the Property Address or at such other adidress as Borrower may designate by notice to Lender
as provided herain) and (b) any notice to Lender shali be given by certified mall to Lendey’s address stated herehn or to
such other address 3s Londer may designate by notice to Horrower as provided hereln. Any notice provided for in this
Morigage shali bc' decined 10 have been given 1o Borrower or Lender whan given Ia the manner deslgnaied hureln,

13, Governing L-.v: Severabllity. The statc nnd local faws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which tie roperty is locuted. The foregoing sciitence shal! not limit the applicabiiity of Federal law to
this Mortgage. In the aveit ¢1at any provision or clause of this Morigage or the Note conflicts with applicable faw, such
confiict shall not affect other provisions of this Mortgage or the Note which can be given effect witheut the conflicting
provision, and to thix end the(pravisions of this Mortgage and the Note are decinred 10 bo seversble. As used herein,
“coats”™, “expenses’” and “aticraeys’ fees” include alf sums to the extent not prehibited by applicable law or limited

herein.
14, Borrower's Copy. Borrower siipls be furnished a conformed capy of the Noto and of 1his Mortgnage at the time of

execution or shter recordation heveof.

15. Rehsbllitation Loar Agreement, L\orrower shall fulfifi all of Borrawer's obligations under any home rehabilita-
tion, improvement, repair, or other loen agreeraers which Borrower enters into with Lender, Lender, at Lender’s option,
may require Borrower to execute and doliver ro Tender, in n form acceptable to Lender, an assignment of any
rights, claims or detenses which Borrower may havi vzainst parties who supply tabor, materials or sefvices in connection
with Improvements made to the Property.

16, Transter of the Property. If Borrower tetls or t/ans’ers alf or any part of the Property or an interest therein,
exciuding (a) the creation of a lien or encumbrance subonting!s to this Mortgage. {b) a transfer by devise, descent, of by
opecatlon of law upon the deeth of a jolnt tenant. or (2} Lhe seont of any leasehold tnderest uf three years or less not
containing an option 1o purchase. Borrower shall cause (o be suomitted informatlon required by Lender to evaluate the
teansfocee as If » new loan were being made to the transferee. Boyrmwer will continue to be obligated under ihe Nofe and
this Moctgage unless Lender reloases Borrower in wriling.

If Lendrer, on the basis of any information abtained regarding the (rrisferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likeithood ui a breach of any covenant or agree-
ment in this Mortgage, or if the required (nformatica is not submitted, Leoider way declare alk of the sums secured by
this Morigags to be immediately dun and payable. 1T Lender exercises suerr srtion to accelerate, Lender shall mail
Borrower natice of scceleration in nceordance with poragraph 12 hereal, Such (oticn shelt provide o period of not Jess
than 30 days from the date the notice is malled or delivered within which Borrowe: seay puy the sums declared due, It
Borrower falls to puy such sums prior to the explration of such period, Lender may, v tthunt further notice or domand
on Borrower, invoke any remedics pormitted by pacageaph 17 hervof.

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agrec as folRows:

17. Accelerstion; Remedies. Excopt a1 provided In paragraph 16 hercofl, upon Borrc ver's hreach of nny cove.
aant or agreement of Borrower In this Mortgage, Including the covenants io pay when due acy 7o secured by this
Mortgage, Lender prior 1o scoeloration shall give notlce to Borrawer 98 provided in paragraph 1.2 Ferof specHylng: (1)
the beeach; (1) the sciion reguired to curs such breach; {3} » dato, not (sea thaa 10 dags from the date'thic rotice In mailed
to Borrewer, by which such hreach must be cured; and {4) that failure to care sucis breach an or before v dive specified
in the notlce may result In acceleration of the sums sscured by this Morignge, foreclosure by Judiclal proceeding, and
sale of the Property. The notice shall further Informs Borrower of the right to reinstate after accaleration and the right to
assert (u the foreclosure proceeding the nonexlstence of a defaull or any other defense of Barrower 1o nceceleration and
faseciosure. 1i the brench Is not cured on or hefore the date specified In the notice, Lender, at Lender’s option, niay
deciare all of the sums serured by this Morigage to he immedintely due and payable without further demand snd may
foreclose this Mortgage by judicial proceeding, Lender shall be entitled to coliect in suck proceeding all expenses of
forecioewre, Including, but not limited to, reasonabie nttorneys’ fees and costs of documentary evidence, ahsiracis and
title reports.

18. Borrower's Right to Reinsiste. Notwithstanding Lender's acceleration of the sums secured by this Mongage
due to Borrowar's breach. Barrower shall have the right to have any proceedings begun by Lender ta enforee this Mon-
gage discontinued at any time prior 1o entry of & judgment enforcing this Mortgage i (a) Borrower pays Eender all sums
which would be then duo under this Morigage and the Note had no accelerntion occusved; (b) Borrower cures al)
breaches of any other covenants or agreements of Burrowes vontained in this Mortgage; (¢} Burrower payy alt reasonable
expenass incurred by Lender tn enforcing the covenants and agreemonts of Barrower contained in this Mortgage, and in
enforcing Leader's remedies as provided in paragraph 17 hereof, including, but rof limited fo, reasonable attorneys’
faos; ext (4} Berrower takes such action ay Lender may reasonabiy require to assure that the lisn of this Mortgasge,
Londer’s interest in the Praperty snd Borrower’s obligation to pay the sums sccured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligarions sceured hereby shall remain
in full force and effect as if na acceleration had occurred.

19. Anignevent of Rents; Appoiniment of Recelver. As additional security hercunder, Borrower hereby asslgns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right 10 collect and vetain such rents as they become due and payable,
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