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THIS MORZ GASE ("Security Instrument”™) is given on June 16, 1994
The mortgagor is

¢/ THOMAS G DALY,
- BARBARA F DALY, 1% WIFE

{"Borrower”).
This Security Insirument is given lo
MARGARETTEN & COMPANY INC which is organized and existing
under the lnws of the State of New Jersoy , and whose address is
ONE RONSON RD ISELIN NJ QfR30 ' Lender”).
Borrower owes Lender the principal sum of
one Hundred Eighteen Thousand, and G0/100 Dolars

(US. $ 118,000.00 ). This debt is evidenced %y Borrawer’s note dated the same date as (his Sccurity [nstiument
("Note*}, which provides for imonthly payments, with the full dsbi, if not paid earlier, due and payable on July 1, 2001 .
This Security Instrument sccures to Lender. (a) the cepayment ot tie lebt evidenced by the Nole, with iniciest, and all renewals,
extensions and ayxtifications of the Note: (b) the payment of all othcraums, with interest, advanced nnder Paragruph 7 to protect
the security of this Security Instrumeni; und {c) the performance of Zelrower's covenants and ugreements under this Sccurity
Instrument and the Note. For this purpose, Barrower does hereby mortgaps, gramt and convey 1o Lender the following described

property located n
CoQY Counly, Hinois:

PANCEL 1)
THE SOUTHRASTERLY 32.17 FEET OF THAT PART OF 10T 80 RCUMDRC o0 DBACRXBRD A8

FOLLOWS: COLDENCING AT 1HE SOUTHVEST CORNER OF BAID LOT 80; TV EBWCE WORTH 00
DRGRESS 00 MINUTHE 00 SHCONDS RAST 41.35 FRET ALORG THE ERAAT LIAF OF SAID LOT 80,
THRNCE RORTHE 90 DRORRES 00 MIMUTKE 00 SECONDS RAST 2.33 FEET, TC 7TH<4 POINT OF
REGINNING; THENCE NORTH 12 DEGRERS 39 MINUTES 37 SECONDE RAST 60.00 TERT; THRNCE
8OUTH 77 DEGREES 31 MINUTES 23 SECONDE RAST 124.00 PEET; THENCH SOUWH 12 DEGRESS

29 MINUTES 37 SRCONDS WEST 60.00 FERET; THERCE NORTH 77 DEGRBES 31 NINUTRY 23, 3
SRCOMDA WRST 124.00 FEET, TO THE HRRETN DESIGNATRD POINT OF BROINNING, .74 . '
PKBASANT CHASE WEST TOWNHOMES, BEING A BUBDIVISION OF PART OF THR NORTH¥X &P ¢ 1/4°

OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 12 RAST OF THE THIRD PRINCIPAL m;r,;w.

IN COOX COUNTY, ILLINOIS N

PARCEL 2;
RASHMERT APPURTENANT TO AND FPOR THE BENEPIT OF PARCEL 1 AFORESAID AS SET FORTH IN

THE DECLARATION OF COVENANTS, CONDITIONS AND RESBTRICTIONS POR PHRASANT CHABE WEST
TOWNHOMES, A PLANNED UNIT DEVELOPMENT, DATED NOVEMBERR 3, 1590 AND RECORDRD
1990 AS DOCUMRNT 90542314 FROM HERITAOE TRUST COMPANY, SUCCESSCR

ROVEMBER 7,

. TRUSTER TO MERITAGE BRERSN BANX, AS TRUSTEX UFPRR TRUST AGRSEMENT DATED MRY 12,

/uu TRUST NUMBER B88-3316 TO RECORPRD \ddress™):
J ot Z= AS DOCUMBNT ,_ VOR INGRESS AND EGRBSS

: mances, and

PERMANENT TAX NO. 27-34-117-008 Y45IS5HO0L | .y Instrument.

= AN GY HIE-IDregoing 1s referred to in this Security Instrument as the "Propenty”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy canveyed and has e right 1o mosigage,

grant and convey the Property and that the Property (s unencinbered, cxcept for encumbrances of record. Borrower warrants and
wili defend generally the title 10 the Property ugainst all claims and demands, subject to any cacumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenanis for natlenal use and non-uniform covenants with limited

varistions by jurisdiction to conslitute a uniform security instnument cavering rea) property.
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UNIFORM COVENANTS. Borrower and Lender covenant amnd agree as follows:
1. Payment of Principus und interesd; Prepuyment and Lute Chorges.  Borrower shel) prompily pay when due the
principul of aid futerust on e debt evidenced by the Note and any prepayment and tute charges due under the Note.

2. Funda for Taxes and Insurunce,  Subjec) to appicable law or 1oy writlen walver by Lender, Borrower shall pay 1o
Lender on the day month!y paymems are due under the Note, unfii the Note Is pald in full, 4 sum ("Funds®) for: (a) yearly texes and
ssxessments which may attaln priotity over this Security Instrument as a lien on the Property; (b yearly leasehold pay ments ar grosml
rents on the Property, i any, (c) yearly havard or property insurance premivms; () yeaily Nood insurance premiuma, if any; (©)
yearly iportguge insurance premiums, if any: and () nny sums peynble by Borrower 1o Lender, In nccordance with the provisions
ol Parageaph B, in Heu of the payment of morigage insuranee premiums.  These flems are eatled "Lscrow Deaw,” tender may, m
any vime, collect and hald Funds in an aniount not 1o exceed the maxtmum amount o lendder tor a federally related miortgage loan may
require for Borrower'a escrow account under the federal Real Estate Setilement Proceduses Act of 1974 4 wmended From time
time, 12 U.8.C. §2601 27 seg. ("RESPA™), unless another luw that applics 1o the Funds sets a iesser smount. i so, Leader may,
at any simo, collect and hold Funds in an amount not Lo exceed the lesser wnount. Lender may estimte the mmoutit of Funds duc
on the basia of current data and reasonable estimalcs of expenditures of fulure Escrow lems or otherwise in accordance with

applicabic law.
The Fands shadl be held in an institution whose deposits are tasured by o lederal agency, instrumentulity . or entity (ncluding

Lendor, if Londor is stch an instiwstion) or i any Vederol Home Loaa Bank.  Leuder shatl apply the Funds (o pay the Escrow e,
Lomler may not charge Sorrower (or hatding and spply ing the Funds, annually analyzing the escrow account, or veriying ihe Eacrow
Hems, uniess Lender pavs Borrower interest on 1he Funds and apphicable tsw permits Lendoer to make such s charge.  However,
Lender may require Borriwer 10 pay a one-thme charge for an independent cowd cstate tax reporting service used by Lender in
conneetion with this lean, Zniss applicable Jaw provides otherwise, Unless an pgreement is made or applicable taw requires imerest
10 ho puid, Lender shall nuros tequired to pay Borrower any literest of carnings on the Funds. Borrower and lender may agree
In wrising, hawever, that jnfereactal! e pald on the Funds, Lender shall give 1o Borrawer, without charge, an annua) sccounting
of the Funds, showing credits and de'rite 2o the Funds and the purpose for which cach debit 1o the Funda was enade. The Funds ary
pledged as additional security for il »ums sccured by this Securlly Insinimem.

if the Funde hedd by Lender crcesd the amounts permitied to be held by appticable law, fender shall account to Borrower
for the excess Funds in accordnnee win the requiremenis of applicabic law. If the amount of the Funds held by Leader s any time
i3 not sufficient to pay the Escrow ltems wher s, Lender may so novify Borrawer tn wrlting, and, in such case Borrower shali pay
10 Lerder the amount necessary o make up 1bé deficiency. Barrower shall nmake up the deficiency in no more than twelve monthty
payments, at Lender's sole discretion.

Upon payment in full of all sums securco by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. 1f, under Paragraph 21, Lender siall acquire or seli the Property, Lender, prior 1o the acquision or sale of the
Property, shall apply any Funds held by Leader at the ti(ae afacquisition or sale as & credh against the suras sccvred by this Security
Instrument.

3. Application of Payments. Unieas applicable lav: prorides otherwise, ali gayments received by Lender under Paragraphs
1 and 2 shall be npplicd; first, o any prepayment charges due woder (ke Note; second, 10 amounts payable under Parugraph 2; third.
10 hiterent due, Tourth, to principal due; and last, to any late chaiges due under the Note,

4. Charges; Liens. Borrower shali pay il taxes, asscssmeris, charges, fines and impositions suributable 1o the Property
which may atgin priority over this Sccurity Instrument, and Icaschold piynents oy groundd rents, if any. Borrower shall pay these
obligalions in the manner provided in Peragraph 2, or if ot paid in thal munner, Borrower shall pay them on vime dircetly o the
person owed payment. Borrower shall promptly furnish o Lender ali nedces of amounts to be paid under this paragraph.  1f
Borrower makes these payments directiy, Borrower shal) promptly furnish ro/fender receipts evidencing the paymenis.

Borrower shall prompily discharge any lien which has priority over this S-curlty Instrumem unless Borrower: (u) ugrees in
writlng 10 the payment of the obligation secured iy the len In @ mannrer aceepiable to Linder; (by contesis in good faith the hen, by
or defends against enfarcement of ihe fien in, legal proceedings which in the Lender’s opinion operiate 10 prevent the enfercement
of the Yien: or {¢) secures irom the hoider of the lien an agresment satisfactory 1o Lovaessnbordinaing the fien to this Security
Instrument. 1t Lender determines that nny part of the Properly is subject 1o a lien which =ay attain priority over this Sccurity
Instrument, Lender may give Borrower a notice idenlifying the licn, Borrower shall satisfy the Heror 1ake one or more of the actions
se1 forth above whhin 10 days of the glving of notice,

8. Hazard or Property Insurance. Borrowes shall keep the improvements niow existing or hrreufter crected on the Propeny
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, ircluding floods or Nuoding,
for which Lendsr requires insurance. ‘This insurance shalt be maintained in the amounts and for the pedtods hat Lender requires,
The insuronce carrier providing the insurance shall be chosen by Borrower subject to Lender’s apgroral which shall vot be
unrcatonably withheld, {f Borrower fails 10 mainisin coverage described above, Leader may, at Lender’s option, obtain coverage
to proteer Lender's rights in the Propeny in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage ciause. Lender shall
have the right 10 hold the policies and renewals.  If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In ihe cvent of loss, Borrow er shall give prompt notice 1o the insurance casrier and Lender. Lender

may make proof of loss if not made promptly by Borrower,
Uniess Lender and Borrower otherwire agree in wriling, inzsurance procecds shall be applied 1o restoration or repair of the

Property daniaged, If the restoration or repair is economically feasible and Lender’s security is pol lessened.  If the resteration or
repair is not cconomically fensible or Lender's security would be lessened, the insurance praoceeds shall be applicd to the sums secured
by thia Security Instrumem, whether or not ihien due, with any cxcess paid 10 Borrower. I Horrower abanduons the Prapeny, or does
pol answer within 30 days a notice frum Lender thal the insurance carrler has offered te settle o claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds lo repair or restore the Propeny or (o pay sums sccured by this Security Insismument,
whether or not then due. The 30-day period wil) begin when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any applieation of proceeds to principal shall not extend or posipone
the due date of the mombly paymenis referred to in Parageaphs | and 2 or change the amount of the paymenis. 1f under Paragraph
21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting fram damage 1o the Property
prior to the acquisition shail pass te Lender 1o the cxient of the sumns secured by this Security Instrument immediately prior to the

acquisition.
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6. Occupaney, Prescrvation, Meintenance and Protection of the Properiy; Borrower's JLann Appllcation; Leaseholds,
Borrower shall occupy, estublish, amd use the Prupesty us Borrower's principal resldence within siaty days alier the execntion of this
Security Instrument and shall continue to ovcupy the Property as Korrower's principal residence for at least one year alter the date
of occupancy, unless Lender otherwise agrees in writing, which censent shall not be unreasonably withheld, or unless extenualing
circumstanices exist which are beyond Borrower's control,  Borrower sha)l nol destroy, damage or impalr the Property, allow (he
Property 10 deteriorate, or commit wasts on the Property. Borrower shall be in defaull if any forfeiture action or proveeding, whether
civil ur criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or wtherwise materially
fmpair the licn created by this Security Instrument or Lender's security interest.  Borrewer may cure such a defauit and reinstate,
88 provided in Paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in lLender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other materinl impairment of the lien created by this
Security Instrument or Lender's security intevest. Borrower shall also be in default if Berrower, during the foan appstication process,
gave materially false or innccurate information or siutcinents (o Lender (or fidled 10 provide Lender with any materinl intormaticn)
i connecion with the nan evidenced by the Noto, fncluding, but aot limited 10, representatlons concerning Borrower's occupaicy
af the Property ax o princlpal residence,  1F thin Security Justnament is on u leasehold, Borrower shall comply whih all the pravisions
of the lease. If Borrower acquires fee ttle to the Property, the leaschold and the fee title shall nol merge unless Lender agiees o
the merger In writing.

9. Protection of Lendes's Rights In the Property. H Borrower fuila to perform the covenants and sgrecnients contained
in this Security Instrsment, or there is u legal procevding that may significantly affect Lender's rights in the Property (such s o
proceeding in bankrupicy, probme, for condemnation or forfeliure or w enforce luws or regulations), then Lender may deoand pay
fur whalover is necossiasy (o protect the vatue of the Propesty and Lender’a rights in the Properiy. Lender’s actions may include
paying any sums sccured vv.a tien which has priority over thia Sccurlly [nstrument, appearing in court, paying reasonuble aitonicys’
fees and entering on the Propzrty 1o make repairs.  Although Lemder may take action under this Parngraph 7, Lender does not have
1o do so. Any amounts disbused by Lender under this Paragraph 7 shal! become additional debt of Borrower sccurcd by this Sccurity
Instrument. Unless Borrower 7nd) Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and sballbe payablc, with interest, upon totce from Lender 10 Boarrower requesting paymen,

8. Mortguge Insurance. 170onder requircd mortgage tnsurance as a condition of making the loan secured by this Security
tnsteument, Borrower shall pay the presiams reguired 1o mainiain ithe montgage Insurince in effect. I, for any renson, the mortgage
insurance coverage required by Lemler laps2a or ceases 1o be In eifect, Berrower shall pay the premiuma required 10 obin covernge
substantinlly equivateat o the mortgage insviarice previously in effect, at u cost substantiatly equivalent to the cost 10 Borrower of
the morigage insurance previously in effect, fron-an aliernate mortgage insurer approved by Lender.  H substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum ¢qual to one-twelfth of the ycarly
mortgage insurance premium being paid by Borrowe: wwhen the insurance coverage lapsed or ceased (o be in effect.  Lender will
sccept, use and redain these paymenis as o Joss reserve i e of mortgage insyrance. Loss rexerve paymemts miy no fonger be
required, & the option of Lender, if morigage insurance cy<rage (In the amount and for the period that Lender requires) provided
by an insurer approved by Lender ngain becomes avallable (nd is obtained. Borrower shall pay ithe premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until Kie sequirement jor mongage insurance cnds in accordance with any
wrilten agreemen between Borrower and Lender or applicable taw.

9, Inspection. Lender or s agent may make reasonable/eniries upon and inspections of the Propenty. Lender shall give
Borrower notice m the time of or prior (o an inspection specilying repsonsble cause for the inapection.

10, Condemnation. The praceeds of any sward or claim (o7 ¢ainages, direct or consequential, in connection with any
condemnatlon or other taking of any part of the Propeny, or for conveyanss #22 tieu of condemnation, ure hereby assigned and shall
be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whethsr er not then due. with any cxcess paid to Borrower. In the event of a pariial tating of the property in which the fair market
value of the Property immediately before the 1aking is equat to or greater than iz praount of the sums secured by this Sccurity
Instrument immediately before the takimg, unless Borrower nnd Lendor otherwise agree (i tvriting, the suins secured by this Security
fustrument shall be reduced by the amount of the proceeds multiplied by the following fecion: (a) the wtal wmount of the suty
sccured immediately before the taking, divided by (b} the fair marker value of the Proper?; wnmediately before the taking.  Any
balance shall tic paid 10 Borrower. In the event of a pariial 1aking of the Propenty in which the fir market value of the Property
immediately before the king is less than the amount of the sums secured immediately before the tzking, unless Boriower and Lender
otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shatl be applicd to the sums secured by this
Security Instrument whether or not the sums are then due.

if the Property Is abandened by Bortower, or if, after notico by Lender to Borrower that the ceadamaor offers to make an
award or settle n claim for damages, Borrower faila to respond to Lender within 30 days afier the date the/patice is given, Lender
is amhorized tw collect and apply the proceeds, ot its option, cither to restoration or repair of the Property ‘or 12 the sums secured
by this Sccurity [nsirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any epplication of proceeds to principal shall not exiend o1 postpone
the due date of the inopthly payments referred 10 in Paragrapha i and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce by Lender Not o Walver, Exienslon of the time for payment or mudification
of mmortlzation of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall nat
operae to relcase the lubility of the original Borrower or Borrower's successors in imerest.  Lender shali nol be required to
commence proccedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrowes's successars in
intereat. Any forbenrance by Lender in exercising any right or remedy shall not be a waiver of ot preclude ihe exercise of any right
or remedy.
12. Successors and Asslgns Bound; Joint and Severs) Liabllity; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 7.
Borrower’s covenants und agreements shalt be joint and scveral.  Any Borrower who co-signs this Security Instrument but does not
exccuie the Note: () is co-signing this Security Instrument only (6 morigage, grant and convey that Borrower's inferest in the
Property under the terms of thia Security [nstrument; (b) is noi perscnally obligated to pay the sumns secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommiddations
with regard 1o the terms of this Security Instrument or the Note witheut the Borrower's consent.
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13, Lown Charges, Hf the Soun accured by this Securlty Instryment is subject to o faw which sety tmaxitum loans chirrges,
and that law s Tinably interpreted so that the interest of ather loan charges collected ar 1e be collected in comiection with the Joan
exvend the permitted Himits, then: () any such loan chargo sholl be reduced by the amount necesswiy to reduce dlic charge 1o the
permitted limit; and (1) any aums already collected Trom Burrower which exceeded permitted Bty will be refunded to Horrower,
Lender msy choose (o make this refund by seducing the princlpal owed under the Note or by makiag a direct puyment Lo Borrower.
If o refund reduces principal, the reduction will be treated as a partinl prepayment wilhout any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Insirtument shall be given by delivering il or by maiting
it by first cinss mai? unless applicable law requires use of unother method. The notice shall be directed to the Propeny Address or
any other address Borrower designnes by notice 1o Lender.  Any nolice 1o Lender shall be given by First ciass mail to Lender’'s
address stated hereln or any other address Lender designates by notice 10 Borrower.  Any notice provided for in this Security
Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be gaverned by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Noie conflicts with
applicable Inw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effeci without
the conflicting provision. Tu this end the provisions of this Security Instrument ad the Note wre declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one confornied copy of the Note and of this Sceurity [nstrument,

17, Tramafer of the Properiy vr u Beneficiul Interest in Borruwer. If all or any part of the Property or any inlerest i
it ts acld or transferred (or if a beneficind interest in Borrower 1s sold or transferred nnd Borrower 1% not & natural person)  without
Lender's prior writter consent, Lender mny, ot its option, require immedinte puyment in full of all sums sccurcd by this Sccurity
instrument.  However, wais option shall not be exercised by Lender if exercise is prohibited by federal law s of the date of this
Security Instrument,

If Lontder exercises 2abs option, Lender shald give Borrower notlee of acceleration.  The nutice shall provide a period of not
jess than 30 days from the d=ic *he notice Is delivered or mailed within which Borrower muat pay all sums secured by this Security
Iastrumeni. If Borrower falls t¢ pi'y these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without/tussher notice or demand on Borrower.

18. Borrower's Right to Reinziate, [f Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinuzy at any time prior to the earlier of: (a) § days (or such ather perlod as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enfurcing this Security Instrunteat. Those conditions are that Borrower: (u) pays Lender all sums which then would
be due under this Security Instrument and the Nor&us if no acceleration had occurred; (b) cures any defaudl of any other covenants
or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable ettorneys’
fees: and (d) takes such sction as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sumy secured by this Security Instrument shall continue unchanged. Upon
reinstalement by Borrower, this Security Instrument urd «he obligations secured hereby shall remain fuliy effeclive as if no
acceleration nad occurred. However, this right to reinstate shall not apply in the case of ucceleration under Paragraph 17,

19. Sale of Note; Change of Loun Servicer. The ot or & partial interest in the Nole (together with this Security
instrument) may be sold one or moic times without prior notice.to Rorrower, A sule may result in a change in the entity {(known
as the "Loan Servicer”) that collects monthly payments due under 13¢ dote and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. 1F thers is a change of the Loan Servicer, Borrower wi
written notice of the change in nccordance with Paragraph 14 above and pppiicable inw.  The notice will state ihe name and address
of the new Loan Servicer and the address 10 which payments should be mads.) The notice will also coniain any other information
required by applicabie law.

20. Hazardous Substances. Borrower shal) not cause or permit the prescace, use, disposal, storage, or release of eny
Hazardous Subsiances o ar in the Property.  Burrower shali not do. nor altow soyone else to do, anything affecting the Properiy
that Is in vielation of any Environmental Law. The preceding two sentences shall nor azply to the presence, use, of storage on the
Property of small quantities of Hazardous Substances thin are generally recognized 10 be wppropriate 10 normal residential uses and
to maintenance of the Propeny.

Borrowcer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or olher aclion by any
governmental or regulatory agency or private parly invoiving the Property and any Hazardous Substance or Envireamenial Law of
which Borrower hea actual knowledge. §f Borrower fearna, or is notified by any governmental oracpulutory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrayer shall prompliy tuke afl
necessary remiedial nclions in accordance with Environmental Law.

As usz2d in this Paragraph 20, "Hazardous Substances® are those subsiances defined as toxic or'brizardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Aammuable or toxic peiroleam praduces, toxic pesticides
and herbicides, volatile solv snts, maierials containing ssbesios or formaldehyde, and radioactive materinds.  Asuied in this paragraph
20, "Environmenta! Law™ means federal laws and Iaws of the jurisdiction where the Propenty is located that renade to health, safety

or ervironmental protection.
NON-UNIFORM COVENANTS. Horrower and Lender furiher covenamt and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice te Borrower prior 10 accelerution following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior to accelerution under Paragraph 17 unlesy applicable
taw provides othecwise). ‘The notice shall specify: (a) the default; (b} the action required to cure the default; () o date, not
fess than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and (d) that fullure to
cure the defauli on or hefore the date speclfied in the notice may result in acceleration of the sums secured by this Securlty
Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further informs Borrower of the right
10 reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or hefore the date specified in the nutice,
Lender ot its option may require immediate payment in full of ali sums securcd by this Security Instrument without further
demand and may foreclose this Security Instroment by judicial proceeding. Lender shull be entitled 10 collect il expenscs
incurred In pursuing the remedies provided in this Parugruph 21, Including, but not limited to, reasonable attorneys’ fees und

vosts of titlc evidence.
22, Release. Upon payment of all sums secured by this Sccurlty Instrument. Lender shall release this Security Instrument

without charge to Borrower. Horrower shall pay any rccordation costs.
23, Waiver of Homesteud. Borrower waives all right of homesicad excmption in ihe Properny.

Form 34 9190
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24, Riders 1o thin Securlly lastrussent, 1 ane or more ridery sro oxcented by Barrower mnd recorded sogeiber with (s
Socurity Instrument, the covensnts and agreomicnts of ouch such rider ahall be incorporated into and shall amend wid suppivment the
covenanta and agreements of this Security [nstrument as if the rider(a) were o part of this Security Instiiment.

The following riders are attached:
Balloon Rider

Planned Unit Development Rlder

BY SIGNING BELOW, Borraower accepts and agrees to the lerms and covenants contalned in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with {1

ST 7 e, ] - ‘
' “2%};’6 </ X//&{//’féi dgélééfl»///(%‘t
¢ THOMAS G DALY 67’

BARBARA F DALY

4,
)

(Spacs Beluw Thi |ine For Ack

LY 6

2GRSE

STATE OF ILLINOIS, County of COOK

88:

1, the Undcrsigned. 3 Notary Public in amxt for said county and state, do hereby certify thaf
THOMAS G DALY,

BARBARA F DALY, HIS WIFE

personally known to me 1o be the same person(s) whose name(s) Is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the sald instriunent as his, her, their free und voluntary
act, for the uscs and purposecs therein set forth.

Qiven under my hand and official scal, this

16th

doy of June, 1994
My Commission expires T

Z‘ )j,

2 Ming;
Xisire Noiy

[_}J-,yjm- AN

LK 5} T

Prepared By:
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BALI.OON RIDER 62108498
(Condliional Right to Refinance) CPr1410778%79
THIS BALLOON RIDER is made this 16th day of June, 1994

and is Incorporated into and shall bo deeined 1o amend and supplement the Mortguge, Deed of Trust of Deed 0 Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure the Borrower's

Note 10

MARGARETTEN & COMPANY INC
, organized and existing under the laws of the State of New Jersey
¢the "Lender™) of the same date and covering the property described in the Security Instrament and locnted ot

9420 QUAIL TRAIL, TINLEY PARK, 1L 60477

The intcrési rate sinted on the Nole is called the "Note Rate.” The date of the Note is called the "Note Dale.” )
understand (re Seader may transfer the Note, Sceurlty Instrument and this Rider. The Lender or anyone wha takes the
Note, the Securily fastrument and this Rider by transfer and who is enthled to receive payments under the Nolc Is called

the "Note Holder.*

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements in the Security Instrument, Borrower
and Lender further covennrd ad agree us follows (deapite anything o the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT 10 REFINANCE
At the maturity date of the Noie snd Sccurity strument (lhc "Mamrily Date*), | will be oble to obtain 4 new loan

(*Mew Loan™) with a new Maturity Date of Jul , and with an interest rate equal to
the "New Note Rate” determined in acccedance with gcumﬁ 3 bclow if all the umdmuns provided in Scction 2 and S
below are met (the *Conditional Refinancing Qp lon”). If those conditions are not met, I understand that the Note Holder
is under no obligation to refinance or modify th Notr, or to extend the Maturity Date, and that I will have to repay the
Note from my own resources or find & lender wind = 1o lend me the money to repay the Note.

2. CONDITIONS TO OPTION
1t I want 10 excrcise the Conditional Refinancing Opiiapa maturity, cortain conditions must be met as of the Maturity

Dute. These conditions are: (1} [ muat still be the owner and arcupant of the property subject to the Security Insiromem
(the “Praperty"); (2) [ must be surrent in my menthly paymerts ar:d cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding the Matuity Date; (3) no lien ageinat the Property (except for
tnxes and special assessments not yet due and payable) other than thst of the Security Instrument miay exist; (4) the Wew
Note Rate cannot be more than § percentage polnts above the Note Rarrand (5) | must make a wriiten request 1o the Note

Holder as provided in Secilon 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rale will be a fixed rate of interest cqual io the Federal Nanwial-Mortgage Association’s required

net yield for 30-year fixed rale morigages subject to a 60-day mandatory delivery/=cmmitment, plus one-half of one
percentage point (0.5%), rounded 1o the nearest onc-cighth of onc percentage point (0.125%) (the "New Note Rale”,

The required net yickd shall be the applicable net yield in effect on the date and lime of day that 1he Note Holder receives
notice of my election to exercise the Conditionzl Refinancing Option. If this required net yield is not available, the Note
Holder will determine the New Note Raite by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as caiculated in Section 3 above is not greater than § percentage peinisabove the Nowe

Rate and all other conditions required in Section 2 above are satlafied, the Note Holder will determine theamount of the
monthly paymeni that will be sufficient to repay in full (a) the unpald principal, plus (b) accrued but unpaid hnterest, ptus
{cy atl other suma | wilj owe under the Note and Security Instrument on the Maturity Date (assuming my monthiy
payments then zre current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
cqual monthly payments. The result of this calculation will be the amount of my new principal and interest payment every

mosnth until the New Note is fully paid.

FNMA 3180 12/89

Multistate Balloon Rider
MAR-7019 Page 1 of 2 (H/93)
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‘The Noie Holtier with notiy me ai leant 68 calendir days in advance of
the Matorlty Dnte and advise me of the principal, wccrued but unpaid
interest, and all other sums ! am expected w0 owe on the Maturity Daie,
The Note Holder also will advise me that 1 may exercise the Condittonal
Refinancing Option if the condittons i Section 2 above are met. The Notwe
Holder will provide my payment record informailon, logeibes with the
name, title and address of the person representing the Note Holder that |

mual notify in erder (o exeicise the Conditlonal Reflnancing Option. 1f |
meet the conditions of Section 2 above, 1 muy exercise the Conditional
Rofinuncing Optian by notifying the Noie Holder no later than 43 calendar dnys prior to the Maturity Due. The Nate
Halder will caleulate the fixed New Note Rate based upon the Federal Natlonut Mongage Associstion's spplicable
published required net yield in effect on the date and time of day notification is received by the Note Holder and o
calenlmed in Scction 3 above. T wilt then have 30 calendar days t provide the Note Holder with aceeptable proof of my
required ownership, occupancy and property llen status.  Beforo tho Maturity Date the Nole Holder will pdvise me of the
new Interest rals (the New Note Rate), new monthly payment simount aned a date, thne and place ne which T must appear
1o sign any documents required 10 complete the sequired refinancing. @ anderstand the Nose Hoider will charge mo o 3250
processing fee and the costs nasocinted with updating the thile insurance policy, if any, end reasonable third-party costs,
such as documenisry stamps, intangitle tux, survey, recording fees, cic.

BY SIGRING BRLOW, Borcower accepts and agrees 10 the torms and covenanty contained in this Balloon Hider,

] , . PR VN
"f/’?ﬁfmq/y /,z//?z/-(:“i’ T ﬁgzxéf@dr/@//é4

THOMAS G DALY G"” BARBARA F DALY

Multistate Balioon Rider ENMA JI80 12/89

MAR-7019 Page 2 of 2 (8/93)
(Replaces Rev, 11/92)
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PLANNED UNIT DEVELOPMENT RIDER €2108498
CPT41075%79

THIS PLANNED UNJT DEVELOPMENT RIDER I made this i6th day of
June 19294 at bs Encorporated Into and shalt be deeined 1o amemd and supplement the Mortgage, Deecd

of Trust or Security Deedd (the “Securbly Insinanent™ ) of the same date, given by the undersigned (lic "Borrower™) 1o secure

Burrower’s Noto to
MAROARETTEN & COMPANY, INC., a corporation
organizaed and eximpting under the laws of the atate i NEW JERSEY

{the *Lenddr )f the same date and covering the Property described in the Security instrument focated at:
9420 AQUNIL TRAILL, TINLEY PARK, IL 60477 '
Pregrenty Addrem
The Property Incladzs, but is not limited o, o parcel of lund baproved whh o dwetling, together whth other such parcels and
cernain common afeas paG luciliiles, us described in

DOCUMENT 20542314
(the "Declaration”). The Prosexy is a pant of a planned urnit developmeat known ay

PHEASANT CHASE WEST

Nama of Plasned Unit Developient

(the *PUD"). The prepeny also includer Berrower's inierest in the Homeowners association or equivalent citity awning or
managing the common urcas ond facililiveofthe PUD (the "Owners Associntion”) and the uses, benelits and proceeds of

Borrower's inserest. &

PUD COVENANTS. In addition 10 the ~ovenanis and agreements made in the Sceurity Instrument, Borrower unﬂ
Lender further covenant andl agree ns follows: %

&L
¥1]

A. PUD OBLIGATIONS. Borrower shalf perforsn all o7 Zocrower's ohfigations under the PLUD's Constituent Documents.

The"Constituent Documents™ are the: (1) Declaration; (h)-ariicles of incorporation, trust instrumient or any equivalem

document which creates the Owners Association; and (lit) sy by-laws or other rules or regulations of the Owners

Assoclution. Borrower shall promply pay, when due, all dugs ard mssessments imposed pursuant to the Constituent

Documenis,

B. HAZARD INSURANCE. So long as the Owners Associntion impintging, with a generally accepted insuragcd carrier,
a *master” or *blanket” poticy insuring ihe Property which is satisfactory to Lender and which provides insurance coverage
in the amounts. for the periods, and against the hazards Lenders requires, includ?ig fire and hazards included within the term

“extended coverage,” then:
(i} Lender waives the provision in Uniform Covenant 2 for the monthly pavinent to Lender of the yearly premium

installnents for hazard insurance on the Property; and
(i1) Borrowcer's obligation under Uniform Cavenant 5 1o maintain hazard insirance caverage on the Property is

deensed satisfied 10 the extent that the required coverage Is provided by the Owners Associpicn policy.

Botrower shall give Lender prompt notlce of any lapse in required hazard coverage 7 revided by the master or
blanket policy.

In the event of a distribution of bazard insurance proceeds n leu of resioration or repior solowing a loss to the
Property, or 10 commo treas and focilitiea of the PUD, any proceeds payabic to the Borrower are heleby assigned and shail
be puid to the Lender. Lender shall apply the proceeds 1o 1he sums secured by the Sceurity Instrament, itk any excess pird

to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tske such actions as may be reasonable 1o insure that the Ownery
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The procceds of any award or clalm for damages, direct or consequential, payable to Borjower
in copnection with any condemnation or other taking of all or any pan of the Propeny or the common arces and {acitities
of the FLD, or for any conveyance in licu of condemnntion, are hereby assigned and shali be paid to Lender. Such proceeds
shall be applied by Lender {0 the sums secured by the Security Instrument as provided in Uniform Covenanl 10.

MULTISTATE PUD RIDER-Single Family
MAR-60I6 Page | of 2 (Rev, 8/93)
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E. LENDER'S PRIOR CONSENT. Borrower shali not, except

after notice 1o Lender and wiih Lender's prior written consent, either

partition or subdivide the Property or the consen! Lo;
(1) the abandonment or terminution of the PUD, except for
abandonment or termination required by law in the case of subsinniis]
destruction by firg or other casualty or in the case of a taking by
condemnation or eminent domain;
(1) any amendment 1w any provision of the "Constituent

Documenis™ it the provision is for the express beneflt of Lender;
(ibtermination of professional management  and nssuimption of scif-management of the Owners Associntion; or

(iv) any action which wounld have the effect of rendoring the public ifability Insurance coverage mahiained by she

Owuaers Associatlon unsceopiable to Lender,
F. REMEDIES. 1 borrower docs ot pay PUD dues and asscssments when due, then Lender may pay them. Any armounts

disbursed by Lender under this paragraph F shali become sdditional debt of Borrower sccured by the Security [nstrumenic.
of poyment, these amounts shall bear interest from the date of

Uniess Borrower and lender agree to other terms
disbursemacni ot the Note 72 and shall by payable, with intercst, wpon notice from Lender to Borrower requesting payment.,

BY SIAING BELOW, Burrower accepls and zgrees to the werms and provisions contained in this PUD Rider.

s Z / 4[
’;"é‘;"#/'aﬂf_..\/ '&-,’/ZAJ _ o~

- THOMAS G DALY [’

ZSKSESYE

Fiom H0 %0
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