b

s
el

-m.‘_‘

e dNOFFICIAL COPY -

e CAPK Cuunry, : "~
' L AL VY L INO S ‘ '
' ]‘: ‘OREAT WESTEAN MOATGAGE CORPURATION ‘ “’E“‘ FUi RF(-’OF ?(g s ‘ ‘
: B0, BOX 1900 '
T Morawidun. GA 91321 | - WINYT Py 22y,

T R MORTGAGE COLNTY CODE: 01
. ‘ OFFICE MUMBER: 198
' ADJUSTABLE iNTEREST RATE MORTGAGE LOAN ND.: 1-867088-3

e ' ' S " ORIGINAL

" THIS MORTGAGE {*Security Inatrument”} ia gives on  June 18, 1994

. The martgagor is
" JOSEPH A STONE AND SIMONE E STONE, HIS WIFE

{"Borrower"},

This Slicugrftv Instrumen? in givern to ' '
GREAT WESTERN MORT(ACE CORPORATION, A DELAWARE CORPGRATION

which is arganized and sxisting 1oder the (swa of THE STATE OF DELAWARE . and whoso addrens u;
#4617 CORBIN AVENUE, NORTRRILE, CA 81324 ‘ e .

{"Lender”). Botrower bwas Landar <he principal sum of
ONE HUNDRED FORTY THOUBAND AND OW/10C

Dotlars {U.S. $140.000.00 ). s debt is evidenced by Borrower’'s niote datad the eamas date av this Securlly Instrument
(*Note”i, which provides for manthly paynian s, .with the full debt, if not pald earlier, due and payabie on July 1, 2024
. This Sacurity Instrument secures to Lender. (r: tha repayment of the dabt evidanced by the Note, with interast, and all ronewals
oxtensions and modifications of the Ncte: (bl tha payment of all other sums, with interest, edvanced under Paragraph 7 to
protect the sacurity of this Sacurity Instrument and (c) the performance af Borrower's covepants and sgreoments under thio
Secusity Instrnsnens and the Nate. For this puipous ‘awrrower doss hereby mortgsge, grant snd convey to Lander tho foliowing

. describad property locatsd in COOK Gounty, illingis: . . o

LOT 114 IN THE WILLOWS NORTH, UNIT L ,-3EING A SUBDIVISION OF THE SOUTH
142 OF THE SOUTH 1/2 OF THE NORTHEAJT 1/ OF BECTION 20, TOWNSHIP 42
NORATH, RANGE 12, EAST OF THE THIRD PRIM CIP)\.L MERIDIAN, IN COOK COUNTY,

iLLINQIS. .

PIN/TAXID:  04-20.206-014
“which has the address of 3817 CHESTER DRIVE

o : GLENVIEW
Hinois . 60026 {"Property Addrass”);

TOGETHER WITH all the improvements now or hersafiar srected on the propmty, =nd all aasements, appuitenances, and
fixiures now or hereafter a part of the proparty. All replacements and additions shail also ba covered by this Security Instrument.
All al tha foregoing is raterrad to in this Security Instrumant as the “Property.”

) BORAROWER COVENANTS that Borrowaer is lawlully seisad of the estate hersby convoved ond has the right 1o mortgage,
grant and convey the Properly and that the Proparty I8 unsncuinbered, except for ancumbracsas ~t record. Borrowsr warrants
and will defent generally the titla to the Property against all claims ant demanda, subject to shy ercumbrances of record.
) THIS SECURITY INSTRUMENT combhines unilorm covenants for national use and non-uniforn covenants wilh limitsd
_uariations by juriadiction to canstitute a unilacm sacurity instrumeant covering renl piopsity. : :

'_UNIFORM COVENANTS. Borrower and Lender covenant and agrea as {ollows:
1. Payment of Principal and Intereat; Prapayment and Late Charges. Borrowar shall promptly pay wher Jdue the principal of

and interest on the debi evidenced by the Note and uny prepsyment and late chargas dus under the Note.

2. Funds for Taxes and insurence, Subject to applicable [aw or to 8 wriltan walver by Landar, Borrowar shall pay 10 Lender
on the day monihly payments ara due undar the Note, until tha Note is paid in full, a sum ("Funda”] for: (a} yearly taxes and
assesamonts which may attain priciity over this Security instrumant &a s ilen on the Property; (b) yeorly leasehold paymaenta ar
pround rants on the Proparty, if any; (cl yaarly hazard or propasty insurance pramiums; (d) yeariy ficod insurance premiuma, if
any: (8) yesrly mortgage insurance premiums, if any; and {fi- any sums payable by Boirower to Lander, in accordance with the
provisions of Paragraph B, in lieu of the payment of mortgage inaurance pramiums. These itama are called "Escrow Items.”
Lendar may, at any time, collact and hold Funds in an amount not 1o axosed the maximum amount & lsnder for a fadsrally rolated

. mongage loan may raquire for Borrowur's sscrow account undar the federal Roal Entate Settlement Procadures Act of 1974 as
amaended trom time 1o time, 12 U.5.C. § 2801 ar seq. {"RESPA"), unleas anocther law that opplies to the Funds sets a inssar
amount. If o, Lender may, at any time, collect and hold Funds in an amount not tn exaesd the lesser amount. Lender may
sstimata the amount of Funds dus on the basis o} currant dats and reasoneble ustimates of expenditures of luturo Escrow ltems
or otharwise in accordance with applicabla law.

‘ The Funds shall e hald in an institution whosa daposits are inswed by a federal agency, instrumentality, or entity {inciuding
Lendsr, if Lendar is such an institution) or in any Fedoersl Homa Loan Bank. Lender shall apply the Funds to pay the Escrow items,
Lander mey not charge Borrower for holding and applying the Funds, annusily analyzing the ascrow account, or vorifying the
Esciow Rams, unless Lender pays Borrowsr interest on tha funds and applicable law purmits Lender to maks such a charge.
Howaever, |.endur may raquirs Borrower to pay a one-time charge for an independent real estate tex repornting sorvice used by
Lendsr in cannection with this ioan, unless applicablie law provides otherwine, Unlesa an agreoment is made or applicable lave
requires interest to be paid. Lender shall not be required to pay Borrowar nny intaroat or aarmings on tha Funds. Borrower and

. Lender may agree in writing, howasvar, that interost shall bs psid on the Funds, Lander shali give 1o Barrower, withaut charge. an
annual acoounting of the Funds, ahawing credita and dabits to the Funds und tho purpois for which each dobit to the Fundds was
mada. The Funds are pledged as additional security for ali sums secured by this Secusity instrumant. . :
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’ " Laan No.: 1-607088 3
10. Condemnation. The MN@FF% €lsiml:Ai;:uo . dlr:Pt¥nnunl, in connection with any
condamnation or other taking arty Mar the Ploperly, 187 conr nc 118wt lcondabnnation, ure heroby ansigned and
shail bo pakd to Lender. :
in tho avent of a total taking of tho Proparty, tha proceads shall be applied to the sums secured by this Bacusity tnetrumont

" Whathar or not then dus, with any excesa paid to Borrowar, In the evant ot a partial taking of the Propaerty in which the {air
" itiarkst value nf tha Proparty immaediataly batora the taking is equal to or grenter than the amount of the sums sacurad by thie
Becuity instrumant immadiately beloro the taking. unlass Borrower ard Landar otherwise agioe in writing, the sums securod by
"this Security instrument shall be reduced by tha amopunt of the proceeds multipiied by the following fraction: () the total amount
of the sums securad immediataly before the aking, dividad by (b) the falk marketr value of the Property immadiately before the
taking. Any balance shalt be paid to Batrower. In the svent of a partial taking of tha Property in which 1he fair market volue ot the
Property Immaediately bsfore ihe taking la lesa than the amount of the suma secured immadletoly belore tho taking, unless
Borrowar and Londor otharwise agrea in writing or unless applicable law otherwiae provides, the procesds nhall bo appliod to the

" pung seciyed by this Sacurity Inetriument whathar or not the sums are then due, :

it the Property is abandonad by Borrower, or if, aflar notice by Lender to Borrower that tha condsmnor offers to mako an
awprd or nattle a cisim lor damoges, Borrower fails to raspond to Lender within 30 daye after tho data the notice is given. Lender
is authorized to cotlect and apply the procseds, at ils option, elthsr ta rantoraticn or rapair of the Property o) to tha sume securad
by thiz Security Instrumaent, whethar or not then dus.

Unless Lender and Barrawar otherwise agree in writing, sny application of proceeds to principal shall noi axtand or postpons
the dua date of the menthly payments referrad to in Paragrephs T amd 2 or change ths aimeunt af such paymsnts.

11. Borrower Not RAsleased; Forhearance By Lender Not 8 Waiver. Extonsion af tha limo for payment or modificatien ol
amortization of the sums secured by this Security instrumeont granied by Lander to any succseaor in intarast of Borrowor shall not
operato to relsase the liability of the original Borfower or Horrower's auccesacrs in iptereat. Londer shail not by roguinad to
comimsnce procaadir s wgairst any successdr [» intersat ar refuse to axtand titne for neyment or otharwise modify amoitization
of the sums sacuied v this Bacurity lnstrument by raason ol any demand mndo by the original Borrower or Borrower's
sucressors ir interest./Ar:: forbearance by Lendur In exerciaing any sight or remedy shall not be a waivar of or praciuda the
exercise of any right or e mrdy.

12. Sucnessors and Asv.Qis Bound; Joint and SBeveral Liability; Co signars. Tha covanants and agreemonts of this Security
Instrument shalt bind and Lenziiithe sucisessors anil asaigns of Lendar and Borrower, subject to the provisions of Paragraph 7.
Borrower's covenants and agreen.ents shall be Joint ard savorsl. Any Borrower who ce-gigns this Security Ingtrument but dons
not exacute the Nota: (a) is co-sigiinr this Security Instrument oniy to mortgage, grant and convay that Bafrawer's iritarest in the
Property under the terms of this S(cyrity Instrumant; (b) is not parsonally obligated to pey the sums secured by this Security
instrumeant; and (c} agrees that L‘inder and any othes Borrower may apres lo extend, modify, forbear or smake any
accommodaticns with regard to the terme of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the luan securad Yy irin Security Instrument is subject to a Jaw which sets maximurm loan charges. and
that law is finally Interpretad ao that the inieres’ u: other loan charges collected or to bs callected in connection wiih the loan
sxcaed the parmittad limits, then (s} any such [ban charge shall ba reduced by the amount nenossary to reduce the charge to tha
parmitted himit; and (b) any sums already coliectas 'om Borrower which exceeded parmittad limits will be rofunded 1o Borrower.
Lender may chooss to make this refund by reducing the principal owed undes the Note or by making a direct payment (o
Borrower. I a refund reduces principal, the reduction will se treated as a partial prepaymant without any prepaymant charge
under the Note.

14. Notices. Any notice to Barrower providad for in this Se~wwity Instrument shall bu given by delivening It or by malling it by
firat class mail uniess applicable law reguiras use of another methcd. The notice shall be ditected to the Proparty Address or any
other addrass Borrowsr designates by notice to Lender. Any noire.ia Lender shall be givar by liret class mail to Lender's addross
ataied herain or any other address Lander designatas by notica to Parrower. Any notice provided for in this Sacurity tnstrument

shal!l-be deemed to have been given to Borrower or Lender when give) 8% providad in this paragraph.
45. Governing Law; Severability. This Security Instrument shall by fovernad by faderal law and the law of the jurisdiction in

which tha Property is luocated. In the event that sny provision or ciause /of this Security Instrument or the Nate conflicts with -

applicable law, such conflict shall not atfect other provisions of this Sacurity Instrument or the Nota which can be given atfect
without the conflicting provision. To this end the provisions of this Sacurity.listrument and the Note are dectared to be sevarable.

18. Borrower's Copy. Borrowar shall be given one conformed copy of tha No'e ard of thia Security Instrument. '

17. Transfer of the Property or a Boneficial Interast In Borrower. If all ar any oart'of the Property or any interest In it is sold
_or transaterred lor if & baneficial interest in Borrower is sold or transfarrad and BorrotvrCis not a natural person) without Lender's
prior writtsn consent, Lender may, at its option, require immediate payment in fu ot all sume secured by this Security
Instrurnant. However, this option shall not be exercised by Laendar if exercise is prohibiiad ov fadaral low ap of the date of this
Security instrument.

if Lander exercises this option, Lender shall give Borrower nolice of acceleration, The noticy thali provide a period of not less
than 30 days from the dats the notice is delivered or mailad within which Borrower must pay il aums sacurad by this Security
Instrument. ¥ Borrower fails to pay these sums prior to the expiration of this period. Lender may {Avoke any remadies permitted

by this Security Instrument without further notice or demand on Borrowaer,
18. Borrower’s Right 1o Reinstate. |f Borrowar meeta certain conditions, Borrower shall have the (i1g'.t so have enforcement

of this Security Instrument discontinued at any tima prior to tho earlier of: (8} b days (or such other pariod a= applicable law may
spacily for reinstaternent) before sale of the Property pursuant to any power of sale containad in this Secirity Inatroment; or (b)
antry of a judgment enforcing this Security Instrument. Thoss conditions ara that Borrower: (a) pays Lender i1 sums which then
would ba dus under this Security Insyrumant pnd the Note ss It no acceleration had ocourred; (o) cures any aufault of sny other
covananin o1 mgreementa; (o} pays all expanses incurred in enforeing this Seourity Instrument, including, but nat limited 1o,
resconable attorneys’ fees; and (d) takes such action as Lander may reasonably raquire to assure that the llen of this Security
Instrument, Lendar's rights in the Property and Borrower's obligation to pry the suma secured by this Secuity Instrument shall
. gontinue unchangad. Upon rainstatement by Borrower, thia Becuwity Instrumant and the obligations securad hereby shall remain
fully effective as if no accelerution had occurred. Howevar, thia ripht to reinstate shali not apply in the case of accalaration under

- Pocagesph 17. .
.19..Sale.of Note: Chengs of Loan Servicer. The Naote or a portial intarast in the Note |togather with this Securiry Instrument}

may be sald one or. more times without prior nclice to Borrower. A vsie may repult in & change in the antity (known as the "Lcan
. Bervicar”) they collacts monthly payments due under the Mots and this Security lnatrument, Thers alse may be one or more
changes of tha Loan Serviver unreloted 10 & sale of the Note. If thers is a change of the l.oan Servicer, Borrower will ba given
, written notice of the changs in accordangs with Paragraph 14. abova and applicabie Jaw. The notice will state the name and
addroas af the new Loan Servicer and the uddress to which payments shoild. be. made. The notice will also contain any other

.infogmation reguired by applicable law. . L . .
. 20. Hazmdous Buhstances. Borrower shall not causa or parmit the presence, use, disposal. storags, of relense of any
Hazardous Substances on of In the Property, Borrowar shali not do, nor allow anyons eise to do, anything aftecting the Property

that is in viciation of sny Environmental Law, The praceding two ssntences shali not apply to the presanca, se, or storsga on the
Praperty nf small quantities of Hazardous Substances that sro ganerally recognized to be appropriate to normal resideniial uses
and to maintenance of the Property.
. Borrower shell promptly give Lander written natice of any Investigation. claim, demand, lawsuit or othor action by any
governmental or regulatory agancy of private party involving the Property and any Hazardous Substarice or Environmental Law of
. whith Borrawsr hes sctua) knowlsdgs, If Borrowar earns, or is notitisd by any governmental or regulsiory authurity, that sny
. removad of other ramediation of any Harsrdous Substsnce affeating the Property is necassary, Rorrowar ahall promplly tpke all
nessassry ramedial aaticns in accordance with Environmental Law. - . . i .
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ADJUSTABLE RATE RIDER
ARM Q-3 TIERED CAP

Loan Ne. 1-887088-3

)

THIE ADJUSTABLE RATE RINDEH deted  June 13, 1084 changes and adds to ths Morigage, Deed of
Trust, o Sscurity Daed (the "Security Instrument”) 1 slgned this doy. The Becurity lnstrument secures my Note
{tho "Note”) .« GREAT WESTERN MORTGAQE CORPORAATION, A DELAWARE CORFORATION
{the "Lendir '\ alpo signad this day, and crivers my property as describe:d in the Sacurity lnstrument and tooated
at 4917 ZrESTER DRIVE

"QLEN‘V”‘.WJL 80026 o s e

{Proporly Addronn)

ATTENTION: THE NUTC CONTAING PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INBSTALLVLNT. THE NOTE LIMITE THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND
HAR THE POTENTIAL FOR 2. BATIVE AMORTIZATION,

The amount of my scheduled mopthly installinant could be lese than the amount required to pay the infereatl gun
after & rate adjustment lor the: wstalimont parlod, I so, the Note Holdar will subtract ths emount of my
scheduled monthly inataliment trein sne smount of imarest that | owa for that month and will add the diffsrence
to the cutstanding principal balance of *.y loan. Thia ocourrence ie known as negative amortizatinn, This unpaid
interast s oalipd “delprred Intorest,” Under the Nots, | must pay interest on the amount added to the principal
balar:ce at the same rate of intoreat | am caraided to pay un the outstending loan balance esch month. .

INTEREST RATE AND MONTHLY INBTALLMEWT ANJUBTMENTS
The Note provides for adjustmants to my intorsst |ats snd my monthly Installmants as follows:

initial Intarest Rate: 3.950% ) Eirat Intorest Rate Adjustmant Date: Qctobar 1, 1884

ot . sy o
initial Monthly Instaliment: $684.38 . . leatalmnent Dus Date: | 1t

First Inatallment Due Date: Augusi 1, 1884 First Inctalimant Adjustment Date: - Auvgust 1, 1998
-Maximum Raty Limilaticna*®:
_ ) . Tiar 1: 2.€80%
3.960% S " Tier 2: 8.28L%
Tier 3 - Litetime P xirmum: 10.980%

Maturity Date: July 1, 2024
Minlmum hala':

Rate Ditferantial: - 2.660
*The Minimum Rate and Maximum Rate Limitations are lub)nct to adjustment as provided i7i oction 14e).

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
~ OF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS.
{Pleaxe sign your name exactiy as it agpoors below .}

BY SIGNING BELOW, | accept and agres to tho terms and covanants in this Agjustable Rum Hldur

_fquc( S Yo
gc_u_,,_# —;&éemz— €5 o

E BTONE

Vi

{Space Below This Lina for Acknowiedgment)

OF324R01 IN793)
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