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& f THIS MORTGACE [*Security Instrument”) is ghcn on :

The.mostgagor is
JAMES E. FORD AND MICHELLE P

FORD, HUSBAND AND VWIFE

JUNE 13 , 1994

("Borsowsr®).
Thi Sevurity Instrumont s given o SR :
VANDYK MORTGAGE CORPORET zON _ .
which is urganizod and exlsing under the 'aws o THE STATE QF MICHLUAN , and whose

address iy : ‘
31777 S8PARKS DR. 8.E., SUITE 701, P.O, BUX 6705 GRAND RAPIDS, MI 498’1.&1&&‘&05

ﬂormwcr owes Lender the principal sum of SEVENTY ONE THOUSAND AND NO/10Q  ----w-w=ee-m-ws

Dollars
V. s 3 71,000,000 - ). Ta'w datt In evidenced by Borrowsr’s note dutod the spmo doie i this
Secyrity Instrumeni (*Notu®), which provides far monthly pay.sents, with tbe full debt, if not paid cartier, duo and payable
on JULY 1, 2024 . “Thi= Securily Instrument securces to Lender: (a) the repayment of

the debt evidenced by the Note, wiih interest, and ali renewals, ema tara and modificationa of the Noto; (b) the payment of all othor
sums, with imerest, advanced undor parageaph 7 1o protect the sevwii'y £ this Security Instrument; and (c) tbe performance of
Rorrower's covenants and ugreemonts under this Security Insirumont ang tan Note. - For |hin purpou., Borrowcr dioes hereby
niongage, grant wxl convoy to Lesder tlm following desctibey propcny focar«in : ,

THE CITY OF CHICAGQO COOK Luunty Winols:

SITUATED IN THE STATE OF ILLINOIS, COOK C'OUNTY BT IS
DESCRIBED AS FOLLOWS:

gE SOUTH 16 2/3 FEET OF hOT 9 D THE, NORTH 16 2/3 c-vf
LOT Fsuam vigToN OF"LOTS (B%ch
QUi 120 FERT) IN BLOCK'S IN sravm AND OkEEMM B SUBDIVIQID“

F THE NORTH EAST 1 g TOWNSHIP 38 NORTH

GE 14 EAST op THE THIRD pr CIPAI MERIDIAN, IN &0OK
COUNTY, ILLINOTS. _ 3
20-25-225-020 7
whlch hu the address of - 7434 S, LUBLLA CHICAGO

{ireat] ‘ 1CAyS .

llllnois 6064 9 ("Propeny Address*), ' o )

t2ip Totel
" TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appuricnances, and fixiures
now or hereafter n part of the property.  All replacements and additions shall also be covered by this Jecurity Instrument. Al of

ttie foregoing s referred to in this Securily Jnstrument as the "Property”.
BORROWRR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propenty and that the Property tx unencumbered, except for encumbrances of record.  Borrower warrants and will

dofend gcnerally the thtle (o the Properly agansl nll clabms i) demands, suhjca to any encumbrances of record.

ILLINOIS - S'ngla Family - Fasnle Mas/Freddie Mao UNIFORM INSTRUMENT Form 3014 B/80
LIST #3014 V194 &P

Perising Perne Guyply Co., inc. (800} 4486085 . Pege 1 ot8
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s ‘:n:miﬂm: and renewal noices. mm (;I_EIF: c(l:nll ﬂ ompl e carrier und Lender. Lender
nay make prool of losy if not s row} an. 2 Vs 1_ vl .

- Unless Lender and Borrower otherwise agree in writing, insurghce procesds shall-Be a&plled‘ 1o résoration or repaly of the

© Property duimaged, If the restoration or repalr ls economuicaily fonslblo and Londes's security is not lessened. [ the restoration or

repair is nat econamically feasible or Lender's securily would be lussened, the insuraice procecds shat! be applied 1o the suma secured
by this Security Instrument, whether or not then duo, with any oxcess paid io Borrower. If Borrower abacdons the Property, or does
ot amawer within 30 days a nolice from Lender that the insurance carricr fiag offered io settle a claim, thon Lender may collect the
insurance proceeds. Lender may use the proceeds (o ropale or restore the Property ar to pay sume secursd by this Security
[nstrument, whether or not then due. The J)-day period will bogin when (he notice is gwven.

Unless Lender ard Borrower otherwine agreo in wriling, any application of procesds 10 pringipal shail not exend or posipone
the duo e of the mombily payments seferred to In paragraphs | and 2 or chenge the amount of the payments. I under parsgraph
21 the Proporty Is acquired by Lender, Borrower's right 10 any Insurance policios and procecds resuiting from damage o the Froperty
prior 1o the acqulaition shall puss 10 Lender 10 the extent of tho sums secured by this Security Insirument immediately prior to the
acquisiilon. : :

6. Occupancy, Proservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Botrower shall nccupy, eatablish, and uso the Property as Botrower's principat residence within sixly days after the execution of chis
Seousity [nstrument anv! shall continue to oceupy the Property an Horrowor's principal resldence for at least one year after the date
of occupancy. unless’ Lasaler otharwiso agrees in writing, which consent shall not be unseasonably withheld, or unless sxtenuaiing
circumatances exist whicii 7o, beyond Borrower's cantrol. Horrawer shall not destroy, damage ot impair the Property, alow the
Property to deteriorate, o <cinuilt wasta on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or griminal, is begun aiiw Lendor's good fuith judgment could resul in forfeilure of the Property or oiherwise materially
impar the len created by this Secriy. ‘nstrument o Lendor's securlty intercat. Botrower may cure such a defautt and reinstate,
as povided in paragraph 18, by cacaiig the action or proceeding to he dismissed with a ruling that, in Lender's good falth
determination, precludes forfeitare of e Borrower's iniereat in the Property or othar msterial impairtient of the lien created by this
Security lostrument or Lender's securhty intereal “Borrower shall alsy be in dofault if Borsower, during tha loan application provess,
gavo matesially false or inaccurace information or xiaements to Lender (or falled to provide Lender with any material information}
iu connestion with the loan ovidenced by the Note, incinding, but not limited te, representations concerning Borrower's occupancy
of the Proporty as a principal residence. 1f this Securi'y ‘astrument is on o leasehold, Borrower shall comply with all the provisions
of the leass. [f Bocrower acquires fee tille to the Propeity, ' leasehold and the foe titie shall not marge unless Lender agroes to
tha marger in writing. ‘ o

1, Protection of Lender's Rights in the Property. 1f Borra wer [ntls o perform the covenanis und agreements contaiaed in this
Segurlly Inacrument, or Lhere is a logal prococding that may significarily affect Lender's rights in the Property (such as a proceeding
in hankruptcy, probate, far condemnation or forfeiture of ta enforce lav's or regulations), then Lender may do and pay for whatever
i§ necessary (o protoct the value of the Property and Lendes’s rights in the Froperty. Lender’s actions may inoluds paying any sums
socured by a lien which has priority over this Security Instrument, appearing i court, paying reasonable attomeys’ fees and eniering
o the Propenty 1o make repairs. Although Londer may tike ction under 1\ parizraph 7, Lander does ot have to do so,

Any amounts disbursed by Lendor under this purugraph 7 shall become additional Jebt of Borrower socured by this Security

Instrument.  Unless Borrower and Lender agroe Lo othor terms of payment, these aznvants shall bear lnterest from the date of
disbursement at the Note rute and shall be payable, with intarest, upos noiice from Lemizric Borrower requesting payment,
. 8. Mortgage Insurance. !f Lender required mongege insurance as o condition of malig the loan secured by thix Security
Instrument, Barrowar shall pay the premiums required (o maintain the morigagoe inswrance in effect. if, for any reason, the morntgage
iDaurance coveraga required by Lender lapses or ceases to be in effect, Borrower shall pay the praniums rijuired ta obtain coverage
substantiuily squivaient to the morigago insuranco previously in effoct, al a cost substantlnlly equivaluat *u tho cost to Botrower of
the, morigago insurance proviously in effect, from an aliernate mongage insurer approved by Lender. It rurstantially equivalent
mongage insurance coverage is not avatlable, Borrower shall pay to Lender cach month 8 sum cqual 1o onc.iwelfti of the yearly
mOngage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to be in o1t Lender will
accept, uso and retain these payments as a los3 reserve in lieu of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lander, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided
tw an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to meintain
mongage insurance In effect, of 1o pravide a loss reserve, unti} the requirement for morigage insurance ends in accordance with uny
written agroement betwecn Bortower and: Lander or applicable law. ..., SRR : Gt

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. . Lender shall give
Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection. - SR

16, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in {leu of condemnation, are hereby assigned and shall
he peid 1o Londer. ' - ‘ ‘

In the event of o iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
wheiher or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is oqual to or grealer than the amount of the sums secured by this Security
Instrumont immodiniely bofore the |aking, unleas Borrowor and Londer otherwise in writing, the sums secured by this

AR IY I .
Biogie Famity - Fannie Mee/Freddie Mec UNIFORM INKTRUMENY J a3 o Rev. 8190
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ar ) e aeoleratlon hid nccurr‘d Iimmlpgiﬂulrm I pot n;m cpiYﬂ:elcrmiuu under paragraph 17.
© 49, Sale of Note; Change ol ! TNl e | fogetkr with ihis Securlty Instrutment)

~ may, bg 3ld one or more times withovt pelor notice o Borcower, A sule may resoh n g change in the Eniity (known ma the " Lown

* Servicer®) that collecs monthly payments due under the Note and this Security instrument. There also may be onc or more changes
of the Loan Servicer unrelated 10 a sale of tho Noto. 3l there is u change of the Loan Servicer, Borrowar Will be given wriiien notice
of the change In accordance whh pargeaph 14 above und applicable law. Tha notice will siate the nume and nddress of the new Loan
Sorvicer and tho addrest to which paymenis should be mads. The notice wili also contsin any other infg;_mqh;'ni‘iwulrw by

applicable law. R

20, Hazardous Substances, Borrower shall nol cause or permit the presence, use, disposal, storgge, of ralcase of any Hazardous
Subaiancos on or in the Property.  Borrower shull not do, nor allow anyone else to do, anything effécting the Propeny that 2 in
violation of any Environmenial Law. The preceding wo sontonces shall not apply 1o the presence, Use, or storage on the Property
of small quantities of Hazardois Substances that are generally recognized w be sppropriate to normal vo.ddenlui uscs and io
malntenance of the Property. S

Borrower shall promptly give Lender wriiten notlee of any investigation clufh, ‘pemmd.:hwiﬁ][‘ar othpr uction by uny
governmental or regulatory ngency or private panty Invoiving the Property and gy ¥ zardotis Subatancy, of Srvifonmental Law of
which Borrower has aciual knowledge. If Borrawer learns, or is notified by gny gon;g' thénial-or: segulutery withorlty, that any
remaval or other rem:distion of any Hazardous Substance affecting the Pro W&Eﬁq@[&!umm[ shatlgoromptly take all
necesary remediol actions {n sccordance with Environmenial Law. N,

As used in his parug aph 20, "Hezardous Substances” aro those substances defined as toxle or hazardous sitbatances by
Environmental Law and the Filowing substances: gasoline, kerosene, other flammable or toxic petroleun praducts, toxic pesticides
and herbioides, volalila solvents, mz.csials contnining asbestos or formaldohyde, and radioactive materic's. As usod in this paragraph

A, "Envirommenial Law” means fedori laws and lawa of the jurisdiction where the Propony is located that relate 10 health, safety
or environmental protection. . : . . 3 .

NON-UNIFORM COVENANTS. Borrowir and Lender further covenamt and agree as follows: - o

21, Acceleration; Remedies. Lender shall ((ive notice to Borrower prior to acceleration following Borrower's breach of
ayy covenant or Agreement in this Security nstrurient (but not privr to ucceleration under paragraph 17 unless appiicable
Inw provides otherwive). The notice shall specify: (w) <no defauit; (b) the action required ta cure the default; (c) » date, not
lens than 30 days from tho date the nolice in glven to Bo:~cwer, by which the default must be cured; and (d) that failure to
cure the defauit on or before the date specified In the notice %y resubt in acceleration of the sums secured by this Security
Instrument, foreclosure by Judiclal proceeding and sule of the Property. The notice shall further inform Borrower of the right
1o reinstate after acceleration and the right to ussert In the forecioaurs proceeding the non-existence of o defuult or uny other
defense of Borrower to acceleration and foreclosure, If the default {02t cured on or before the date specified i the natice,
Lender st {is option may require immediate payment In full of il sums.apcared by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial procesdinr..-Lendor shell be entitled to collect all expenses
incutred In pursulng the remedies provided in this paragraph 21, including, but oy limlted to, reasonuhle attorneys’ fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc ihis Security nstrument

without charge 1o Borrower. Borrower shall pay any recordation coats.
23. Waiver of Homestead. Borrower waives alf right of homestead cxcmption in the Plopeaty.
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