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State of IHinois FHA Case No.
LOAN NO. 12-1112 MORTGAGE 131:7655782:703

THIS MORTGAGE ("Security [nsirument”) i given on MAY 27 , 1954
The Mortgagor is JOSE RIVERA; NORMA RIVERA, HUSBAND AND WIPE; JOSE LUIS RIVERA

+ BINGLE NEVER MARRIED PERSON
-~ L

whose addreas in 521-35 GREEN OAKS COURT 945365‘}4

APDISON, IL 60101 94 ‘;'?f‘r;ni
("Borrower(s)"). This Security Instrument is given io
PLATINUM HOME MTRTGAGE CORFPORATION
AN ILLINOIS CORPORATION \
which is organized and existing under the laws of TLLINOIS , and whose address is
2200 HICKS ROAD, SuITE 101
ROLLING MEADOWS, IL . £3008
("lender®). Borrower owes Lenderthy; principal sum of NINETY -SEVEN THOUSAND THREER HUNDRED

FORTY -TWO
Dollars (U.5. 8 97,342.00 ) Tuis i=% is evidenced by Borrower’s note dated the same date as this Security Instrument
("Note*), which provides for monthly paymrats, with the full debt, if not paid earlier, due and payable on JUNE 1 .
2024 , This Security Instrument secures 10 fenasr: (a) the repayment of the debt evidenced by the Note, with interest, and ali
renewals, extensions and modifications of the Now=: (b} the paymem of a!l other sums, with interest, advanced under Parsgraph 6 (o
prolect the security of this Security Instrument; and () 2ae performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower (toes Yercby mortgage, grant and convey to Lender the following described
property located in COOK County, linois:

LOTS 10 AND 11 IN BLOCK 19 IN H.O. STONE AND COMPANY'S WORLD PFAIR
ADDITION, A SUBDIVISION OF PART OF BkITiON 4, TOWNSHIP 35 NORTH,
RANGE 12, BEAST OF THE THIRD PRINCIPAL iZIDIAN, LYING NORTH AND
SOUTH OF THE INDIAN BOUNDARY LINE, ACCORTL’IG TO THE PLAT THEREOF
RECORDED JANUARY 21, 1929 AS DOCUMENT 102022749, IN COCK,

COUNTY, ILLINOIS

L. DEPT~Gi] RECHRNING , 327,00
ST DLt I 7 Tro000  [RAH 137 D&/17/94 1113400
P.I.N # 15-04-116-057 be TR R T R B E330% 1 € mm kW IEATISA

200k COUNGEY ROCORDER

aEre n

1S-C4-t1g ~Sh

.

which has the address of 1658 NORTH 40TH AVENUR STONE PARK
iStrest} {City}
IL 60165 (*Propesty Address”);
1518w} (Zip Codei

)

TOGETHER WITH all the improvements niow or hereafter erccted on the property, and all casements, rights, appurtenances, rents,
royaities, mineral, oil and gas rights and profiis, water rights and stock and all fixtures now or hereafter a part of the property. All
replacemnents and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Propenty”.

+ BORROWER COVENANTS that Borrower is fawfully scised of the estate hercby conveyed and has the right 10 mornigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject ta any encumbrances of record.

M
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UNIFORM COVENANTS T, ¢ e as {g
1. Payment of Principal, |nt F.l‘nrru‘tA_ pay hqn,@tpiMu.qf. and interest on, the debt
eyid neeu by the Note and late‘witlirges Mulsefdr the Nole. v W

2. Monthly Puyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges. an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rerus on the Property, and (¢) premiums {or insurance
required by Paragraph 4.

Each monthly instaliment for items (a), (b and (¢} shal) equal one-swelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient 10 maintain an additiona) batance of not more than one-sixth of the estimated amounts.  The full
annual amount Tor each item shall be accumulated by Lender within a period ending one month before an item woald become
delinguent. Lender shall hold the amounts cotlected in trust 1o pay items {a), (b amd (¢) before they hecome delinguent.

H at any time the total of the payments held by Lender for tems (a), (b} and (¢) together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than ene-sixth the estimated amount of payments
required to pay such ftems when due, aml if payments on the Nate are current, then Leader shall cither refund the excess over
one-sixth of the estimited payments or credit the excess over one-sizth of the estimated payments 10 subsequent payments by
Borrower, at the option of Borrewer.  If the wotal of the payments made by Borrower for item (a), (b) or {cy is insufficient 1o pay
the item when due, then Borrower shafl pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.

As used in this Security Instrument, "Sccretary™ means the Sceretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a morigage insurance premium to the Secretary, (or any year in which such premium
would have been required if the Lender siill held the Security Instrument), each monthly payment shall also include either: (i) An
instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ih) a monthly charge instead of a
mortgage insurance premium if this Security Insirument is held by the Secretary. Each monthly instaliment of the morstgage insurance
premium shall be in_n amount sufficient to accumulate the full annual mongage insurance premium with Lender one month prior
to the date the full 2anui morigage insurance premium is due to the Secretary, or if this Security [nstrument is held by the Secretary,
cach monthly charge shuil be in an amount equal to one-twelfth of one-half percent of the outstanding principal balance duc on the
Nate.

If Barrower tenders to Lincer the full payment of all sums secured by this Security [nsirument, Borrower’s accoum shall be
credited with the balance rénziriig for all installments for items (a), (b) and (c) and any mergage insurance premium installmem
that Lender has not become obligarad to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure’sal. of the Property or its acquisition by Leader, Borrower's account shall be credited with any
balance remaining for all installmen's ‘or items (a), (b} and (c).

3. Apgpplication of Payments. ! payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premivin 1o be paid by Lender to the Secretary or to the monthly charge by the Secretary insicad
of the monthly mortgage insurance premius:;

Second, to any taxes, special assessmenis, leischold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the N

Fifih, 1o late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Bogpcwer shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, caualti==. and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts zad for the periods that Lender requires. Borrower shall also insure
alt improvements on the Property, whether now in existence or <ubs=quently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies apf roy ed by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor ol, und in a form acceptable 10, Lender.

1In the event of loss, Borrower shall give Lender immediate notice byunpil, Lender may make proof of foss if not made promptly
by Borrower. Each insurance company concerned is hereby authorizeu and directed to make payment for such loss directly to
Lender, instead of (o Borrower and to Lender jointly. All or any part of the iasurance proceeds may bhe applied by Lender, at its
option, either (a) to the reduction of the indebledness under the Note and this/Sccurity Insirement, first 1o any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the rescoration or repair of the damaged Propenty.
Any application of the proceeds to the principal shall not extend or postpone the due date 7 the monthly payments which are referred
to in Paragraph 2. or change the amount of such payments. Any excess insurance rrocseds over an amount required to pay all
cutstanding indebtedness under the Note and this Security Instrument shall be paid to (hu'entity legally entitled thereto.

In the event of forectosure of this Security Instrinnent or other transfer of title to the Properly that extinguishes the indebtedness,
alt right, title and interest of Borrower in and jo insurance policies in force shall pass 1o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s 1.oan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prapertty as Borrower's principal residence within siziy davs after the execution of this
Security Instrument and shall continue 1o occupy the Propeny as Borrower's principal residence for /at leost one year after the date
of occupancy, unless the Secrctary determines this requirement will cause undue hardship for Boirover; or unless extenuaring
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuaiing cirCumstances. Borrower
shall not commilt waste or destroy, damage or substantially change the Property or atlow the Property to deteriorate, reasonable wear
and tear excepted. Lender may inspect the Property if the Propeny is vacan: or abandoned or the loan is in'delault, ELeader may
take reasonable action to protect and preserve such vacant or abandoned Property. Bosrrower shall also be in'difanlt if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (0v-tailed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, bul not limited to,
represensations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee tille {o the Property, the leasehold and
fee title shal! not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shatl pay all governmental or
municipal charges, fines and impaositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the eniity which is owed the payment. If failure 1o pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shal! promptly fumish to Lender receipts evidencing these payments.

I Borrower {ails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, {or condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequemial, in connection with any
condemnation or other taking of any par of the Property, or for conveyance in ptace of condemnation, are hereby assigned and shall
be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Securiry
Instrement. Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Security Instrumnent, first
10 any delinquent amounts applied in the onler provided in Paragraph 3, and then to prepayment of principal. Any application of
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(he proceeds to the principal shall nU N @ELF I Gﬂlﬂ A"ILP“”G@ BM(! to in Paragraph

2, of change the amount of such payments. Any excess proceeds over an nount required to pay all outstanding indebtedness under
(hc Note and this Security Insirument shall be paid to the entity legally entitled thereto,

B. Fees. Lender may coliect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(®) Default. Lender may, except as iimiled by regulations issucd by the Secretary in the case nf payment defaulis, require
immediate payment in full of all suma secured by this Security Instrument if
(i)  Borrower defaults by failing o pay in ful! any monthly payment required by this Sccurity Instrument prior to or
an the due date of the next monthly paymeni, or
(i) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this Securiy
Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i)  All or part of the Property, or a beneficial interest in a trust owning all or purt of the Propenty, is sold ot otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantec does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of
the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender does not
require such paymwonis, Lender does not waive its righis with respect to subsequent events,
(d) Regulations o I.UD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights,
in the case of paymrit dafaults, to require immediate payment in full and foreciose if not paid. This Security {nsirument
does not authorize accileration or foreclosure if not permitted by regulaiions of the Sccretary.
(¢) Mortgage Not Insur:d. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under 1. Hational Housing Act within 60 DAYS from the date hereof, Lender may,
at its option and notwithstanaing w.vthing in Paragraph 9, require immediate payment in full of all sums secured by this
Security Instrument. A written stai¢rrent of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and the Note
secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when ihe unavailabiit; of insurance is solely due to Lender’s failure to remit a morigage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinst ited i’ Lender has required immediate payment in full because of Borrower’s
failure to pay an amount due under the Nate or this Secusity-tustrumens. This right applies even after foreclosure proceedings are
instiruted.  To reinstate the Security Instrument, Borrower sha).tender in a lump sum all amounts required 1o bring Borrower's
account current including, to the cxlcm they are obligations Of Po' ower undcr this Security lnslrumcm. forcclosure cosis and

by Borrower, this Security Instrument and the obligauons that it Lecurez.shall remain in effect as if Lcndcr had not required
immediate payment in full. However, Lender is net required to permit [einstitement if: (i) Lender has accepted reinstatement afier
the commencement of foreclosure proceedings within two years immediaily ~receding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preciude foreclosure on different grounds in rlie future, or (i1i) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Exicncion of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to ary .uccessar in interest of Borrower shall not
operate 1o release the liabiiity of the original Borrower or Borrower's successor in intereit. /Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or.cliterwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and »greements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secuiit’ Instrument but does not
exccute the Note: (a) is co-signing this Security Instrument only lto mortgage, grant and convey that Borrcwar's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secu.ed by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any acco nmodations
with regard to the terms of this Security Instrument or the Note without tha: Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrumem shall be given by delivering it or Ly s.ailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Azidrass or
any other address Borrower designates by notice to Lender. Any notice to Lender shalt be given by first class mail to [enuer's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instruinert
shall be deemed 1o have been given to Borrower of Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

15. Borrower’s Copy. Borrower shal! be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the renis and revenues and hereby directs each tenant of the Property (o
pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Bortower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propeny as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afler giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any tink there is a breach. Any application of rents
shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignmen: of rents of the Property shall
teeminate when the debt secured by the Security Instrumem is paid in full.
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NON-UNJHORM COVENANTS  Borrow or fyrihier coyesiant an reg WA
17. Forechmsure Mdmw#{@f M’:‘t Iu@ aph ¥, Leader miuy forecloss this
Secyrity Inwtrument by judic . Lender s tit Co Ri-Expensesincurred in pursulng the remedies
provided in thls Paragraph 17, includiag, but not iimited o, ressonable sitorneyn’ fees and costs of title evidence,

I8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument:

without charge to Borrower, Borrower shall pay any recordation cosis.
19. Walver of Homestead. Barrower waives al) right of homestead exemption in the Property.

Riders to this Security Instruncer¢. . If one or more riders are executed by Borrower and recarded together with this Security
Instrument, the covenants and agreen;iats of each such rider shall be incorporated into and shalf amend and supplement the covenants
and agreements of this Security Insirumen! av if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

D Condominium Rider [ l' Crowing Equity Rider D Planned Unit Development Rider

D Graduated Payment Rider D (Other [Specify)

BY SIGNING BELOW, Borrower accepts and agreer, ;o the terms and covenanis contained in this Security lastrument and in
any rider(s) execuied by Borrower and recorded with it.

»

/f‘:)

Witnesses:

JOSF MIVERA - Borroves
X - s L in (Seal)
NO RIVERA Jre—
(Seal)

JOSE LUIS RIVETA )

Botrowes
Hopo Fat Lt semy
~Borrovwer

————

18p Below This Line For Acl gy 3
STATE OF ILLINOIS, COOK . County ss:
Lot ceinvdrAl L el . a Natary Public in and foss»’d county and state,
do hereby certify that JOSE RIVERA; NORMA RIVERA, EUSBAND AND WIFE; JOBE LUIS
" RIVERA . + SINGLE NEVER MARRIED PERSON ,
subscribed tc the foregoing instrument, appeared

personally known to me to be the same person(s) whose name(s) ARE

before me this day in person, and acknowledged that THEY signed and delivered the sald instrument as THEY

§ free and vofuntary act, for the vses and purgpioses therein set fonh,

Given under my hand and official seal, this &7.3"&3! of )/h‘d.ﬁ— . f?‘?f/ .
/?,ﬁumu) ] /7/"/‘)_/95%'}-4/(_)

“Notary Public

My Commission expires: P cemacooen oy
, “ OFFICIAL & )
JEANNE MoINTOSH
aomﬂv PUBLIC, $TATE of ILLINOIg
Y QOMMIBSION EXPIRES 8/23/08

5
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