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THIS MORTGACE ("Securlty Instrument’} Is givenon May 27, 1694 . The mongagor
JAMES P WURPHY [11, A-SINGLE PERSON NEVER MARRIED and WILLIAM L. MURPHY, A SINGLE PERSON NEVER MARRIED

("Borrower”).

This Securlty Instrument is Jianto THE CHIEF FINANCIAL GROUP, AN [LLINOIS

CORPORATION '
which Is organized and existingurder thefaws of 1 LL KO 1S . and whose addrass is
1870 ROSELLE ROAQ - SUITE 107 SCHAUMBURG, IL 60185 ("Lender’).
Borrower gwes Lender the principal sur, i One Hundred Six Thousand Two Hundred ODallars and no/i00
Dollars (U.S. $ 1058,280.00 }. Thisdebtis
evidenced by Borrower's note dated the sa ne cate as this Securlty Instrument ("Note"), which provides for monthly
yments, with the full debl, if not paid eartler, fuv and pagable on June L, 1999 . This Securhy

nstrument securas to Lender: (a) the repayment ¢ ihe debt evidenced by the Nota, with interest, and all ranewals,
aextensions and modifications of the Note; (b) the pavaent of alt other sums, with interest, advanced under paragraph 7
to protect the security of this Sacurity Instrument; and {(c) the performance of Bofrower’s covenants and agreements
under this Security Instrument and the Note. For this purose, Borrower does hareby mortgage, grant and convey to
Lender the following described property located in Coax
County, liinals:

LOT 23 [N BLOCK 2 SN KIKSEY'S FOREST GARDEN NURBER 7 SUBDIVISION OF THAT PARJ

OF THE SOUTAWEST 1/4 OF SECTION 5, AND ALL THAY VART OF THE NORTHWEST 1/4 OF

THE NORTHWEST 1/4 DF SECTION 8, TONNSHIP 40 NOKT), RANGE 13, EAST OF THE THIRD
PRINCIPAL MERTOIAN LYING SOUTH AND WEST OF CHICAGO AMD WORTH WESTERN RAILROAD

IN COOK COUNTY, ILLINOIS.

21536554

13-05-326-011

which has the address of S6E30 K. AVONDALE AVENRUE CHICAGQ
[Street] (City]

fiinois 60646 ("Property Address®);
[2p Code}
TOGETHER WiTH all the improvements now or hereafter erected an the property, and all easaments,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shali also be
coverad by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property Is unencumberad, except for enciaggnces of record.
Borrower warrants and will defend generally the title to the Property against ali clatims and dema Nect to any
sncumbwances of record. (_)()

-
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THIS SECURITY INSTRUMENT combines uniform covanarits for na!lonai Usd and non-u'nﬂoJ'n cavananis with
limited varlations by jurisdiction to constitute & uniform securlly Instrument cavering real propery.

UNIFORM COVENANTS, Borrower ard Lender covenant and agree as follows:

1. Payment of Princlpal and inerest; Prepaymant and Late Charges. Borrower shall promptly pay when due
the principal of and Intarest on the dabt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes snd Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lander on the day monthly payments are due under the Note, untll the Note s paid in full, a sum ("Funds®} for: (ara
yearly taxes and assessments which may attain priority over this Securlty tnstrument a8 & lien on the Property; {b) yearly
ieasehold payments or ground rents on the Property, if any; (c) yeatly hazard or proparty insurance premiums; (d)
ysarly flood insurance premiums, i any: (e) yearly mortgage insurance premiums, if any; and {f} any sums payabla by
Borrower to Lendar, in accordance with the provisions of paragraph 8, in lleu of the payment of mortgage insurance
premiums. Thesa items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed tha maximurm amount a iender tor a lederally related morigage loan may require for Borrower’s eacrow account
under the faderal Aeal Estate Settlement Procedures Act of 1974 as amended from time ta time, 12 U.8.C. §2601 at
seq. {"RESPA"), uniess another law that applies 10 tha Funds sets a lesser amoun. If 8o, Lender may, at any lime, collect
and hold Funds In an zimount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data el -sasonable estimates of expendituras of future Escrow tems or otherwlise in accordance with
applicable law.

The Funds shall be held-in aininstitution whose deposis are Insured b[a federal agency, Instrumentality, or entity
(including Lender, it Lander is suc’ an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender m<y not charge Borrower for holding and applying the Funds, annually analyzing the
@scrow account, or verifying the Escrow ltems, unless Lender pays Borrower (nterest on the Funds and applicable law
permits Lender to make such a charge. iowever, Lender may require Borrower 10 pay a ona-time charge for an
independent real estate tax reponing service used by Lender in connection with this loan, unless applicabls law
provides otherwise. Unlass an agreement Is. maria or applicable law requires Interest to be paid, Lender shall not ba
requiredt 1o pay Borrowaer any interast or earnlitar nn the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be pakd on the Funds. Lender sa? c.ve 1o Borrower, without charge, an annual accounting of the
Funds, showing credits and dabits to the Funds anc tis purpose lor which each deblt to the Funds was made. The
Funds are pledged as additional security for ail sums secared by this Security Instrument.

If the Funds held by Lender exceed the amaunts peniittd to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirsirants of applicable faw. If the amount of the Funds held
bv |.z7xier at any time Is not sufficiant to pay the Escrow Htems wen due, Lender may so notffy Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necess2iv 0 make up the deficlency. Borower shall make
up the deficlency In no mora than twelve monthly paymenits, at Lencsr's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, | araler shall promptly refund to Borrower any
Funds held by Lender. }f, under paragraph 21, Lender shall acquire or seft *he Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acoxisttion or sale as a credit against the
sums secured by this Security tnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payreris recelved by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the No:s. second, to amounts payable
under paragraph 2; third, to interest due; fourth, o principal due; and last, to any fate charges due under the Note.

4. Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines and Impcsitiyns attributable to the
Property which may attain priority over this Sacurity Instrument, and leasehold payments or grouix! rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ar if not paid in that rasniver, Borrower shall
pay them on time directly 10 the persan owed payment. Borrower shall promptly furnish 10 Lender &ii riav'ces of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall sromptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security instrument unless Borrower: (a)
agress in writing to the payment of the obtigation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the lien by. or defends agalnst anforcement of the lien In, legal proceedings which in the Lender's opinion -
operate 1o prevent the enforcement of the llen; or (c) secures from tha holder of the lien an agreement satistactory to
Lendar subordinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subject to
a llen which may attain priority over this Security Instrument, Lander may give Borrower a notice kientifying the lien.
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of nolice. -

5. Hazard or Property insurance. Borrower shall keep the improvemnents now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
inclucing floods or flooding, for which Lender requires Insurance. This Insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. If Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverags to protect Lender’s rights in the Property in accordance with

paragraph 7. Y
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All Insurance policlas and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendar shall have the right to hold the policies and renawals. t Lender requires, Borrower shall promptly give to Lerxder
all recelpts of paid premiums and ranewal notices. In the event of loss, Borrower shail give prompt notice to the
Insurance carrler and Lender. Lender may make proof of ioss # not mada promptly by Borrower.

Unleas Lendear and Borrowor otherwlse agroe In writing, insurance proceads shall be applied to restoration o repair
of the Property damaged, f the restoration or ropair is aconomically feasibie and Lander's securlty Is not lessened. ! the
restoration or repalr Is not economically feasibie or Lendar's security wauld be leasened, tha Insurance proceads shall
be appiled 10 the sums secured by this Sacurlty Instrument, whether or nol then due, with any excess paid to Borrower.
i Borrower abandans the Proparty, or does not answar within 30 days a notice from Larxer that the insurarice carrier
has offered to settle a claim, then Lander may coltect the Insurance proceeds. Lender may use the proceeds to repalr
or rastore the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the nolice is givan.

Unless Lende: and Borrower otherwise agree In writing, any application ot proceeds Lo principal shall not extend or
postpone the due dalz of the monthly FPaymemtsr. referred toin paragraghs 1 and 2 or change the amount of the
paymants. I under pe:agraph 21 the Property is acquired by Lender, Borrowaer's right to any insurance policles and
proceeds resulting fror flamage to the Property prior to the acquisition shall pass to Lander to the extent of the sums
secured by this Security linszument Immediately prior to the acqulsition.

6. Occupancy, Preservation Maintenance and Protectlon of the Property; Borrower's Loan Appilcation;
Leaschalds. Borrower shall occury. establish, and use the Property as Borrower's principal reskdence within sixty days
after the execwution of this Securiiy instrumant an shail continue to occupy the Proparty as Borrower’s principal
residence for at least ane year after tha fa*s of occupancy, unless Lendser otherwise agrees In writing, which consent
shall nol be unreasonably withheld, or uriess extenuating circumstances exist which are beyond Borrower's cantrol.
Borrower shall not destroy, damage or Impe i thy Property, allow the Property to deterlorats, or commit waste on the
Property. Borrower shall be in default if any tGiiriiure action or proceeding, whether civil or criminal, is begun that in
Lender's goad falth judgment could result In foricieuia of the Property or otherwise materially impair the Hen craated by
this Security Instrument or Lander's security interest. Porrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 e dismissed with a ruling that, in Lender’s good faith
datarmination, preciudes forfeliure of the Borrower's interast i the Property or other material Impalrment of the llen
created by this Security tnstrument or Lender's security Inierest. Borrowaer shall also be in default # Borrower, during the
toan appiication process, gave materlally false or inaccurate mfurmation or statements to Lender (or falled 1o provide
Lender with any matetial informatlon) in connection with the loan £videnced by the Note, including, but not lirmited to,
represantations concerning Borrower's occupancy of the Property as & principal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the le1s/._If Borrower acqulres fee title to the Property,
the leasehold and the fee titie shall not merge uniess Lender agrees tc-ua merqer in writing.

7. Protection of Lender's Rights In the Property. If Borrower falls 1o parforin the covenants and agreements
contained In this Security instrument, or there I3 & legal proceeding that may sigraicantly affect Lender's rights In the
Property {such as a proceeding In bankruptcy, probate, for condemnaticn of foriattura or to enforce laws of
reguiations}, then Lender may do and pay for whatevar is necessary 1o protect the vaise of the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a llen which has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys’ fees and entering un the Property to make
repalrs. Although Lendar may take actlon under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall becoma additional debt ot Porawer secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amontz shall bear
Interest from the date of disbursemant at the Note rate and shall be payable, with intarest, upon notice f2am Lender to
Bofrower requesting payment.

8. Mortgage Insurance. If Lender required mortgags insurance as a condition of making the loan secured by this
Security Instrument, Borrower shalt pay the premiums required to maintain the mongage insurance in effect. it, for any
reason, the mortgage Insurance coverage required by Lenxler lapses or ceases 10 ba In effect, Borrower shall pay the
premlurs required to obtain coverage substantiaily equivalent to the mortgage Insurance praviously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. if substantially equivalent mortgage Insurance coverage Is not avallable,
Borrower shall pay 10 Lender each month a sum equal to one-twetith of the yearty mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve In lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, f mortgage Insurance coverage {in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lander again becames avallable and is obtalned. Borrowar shall pay the premiums required to
maintain morntgage insurance In effect, of to provide & loss reserve, until the requirement for mortgage insurance ends
in accardance with any written agreement between Borrower and Lender or applicable law.

{"‘r"f
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9. lnanon. Lender or lis agent may make reasonable entries upon and lnapéétkmn of the Property. Lender shall
give Borrower notice at the time of or prior 10 an Inspaction specifying reasonable cause for the inspection.

10. Condemnation. Tha proceeds of uny award or clalm for damages, direct or consequential, In connection with
uny condemnation or other taking of any pan of the Praperty, or for conveyance in lleu of condemnation, are hereby
assigned and shall be paid to Lender.

tn the even of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrower. {n the event of a partial taking of the Property in
which the fair market value of the Property immedlately before the taking Is equal to or greater than the amount of the
sums secured by this Securlty Instrument immecdiately belors the taking, uniess Borrower and Lendar olherwise agree in
wrmn?. the sums sacured by this Security Instrument shalt be reduced we amount of the proceeds muliiplied by the
following fraction: {a) the tolal amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property Immediately before the taking. Any balance shall be pald to Borrowar. [n the event of a pastial
taking of the Property In which the falr market value of the Property Immediately before the taking is legs than the
amount of the sums secured immediataly befora the taking, unless Botrowar and Lender otherwise agree in wrtting or
uniess applicable law ntherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whather-or nat the sums ase then due.

It the Property Is atarzoned by Barrowar, or I, after natice by Lender to Borrower that the condemnor offers to
make an award or settle & cia’m for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lander Is e2s'ha.iad to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property of to the sums secured &y this Security Instrument, whether or not then dus.

Unless Lender and Borrower othar vise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiv zayments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance Bv Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the tizin'ity of the original Borrower or Borrower’s successors in
intarast. Landar shall not be required to commence prueasdings against any succassor in interest or refuse to extend
tima for payment or otherwise modify amortization of the-zuriis secured by this Securtty Instrument by reason of any
demand mads by the original Borrower or Borrower's succesors n interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciude the exaiclse at any right or remedy.

12, Successors and Assigns Bound; Joint and Severai Liablity, Co-signers. The covenants and agreemants of
this Security instrument shall bind and benefit the successors and assiyns of Lender and Barrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shali b4 [cint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-sigring this Securlty Instrument only to
mortgage, grant and convey that Borrowar's interest In the Praperty under the *2ting of this Security Instrument; {t) is
not personally obligated to pay the sums secured by this Security Instrument; and (-} ayrees that Lender and any other
Bamowar may agree to extend, modify, forbear or make any accommodations with vagars to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument s subject to a law wnir'i sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collected of to ha collected in
connectlon with the Joan exceed the permitted limfts, then: (a) any such loan charge shall be raducea by the amount
necessary to reduce the charge 1o the permitted limit; and (b} any sums already collacted from Borrowar which
exceeded permitted limits will be refunded to Borrower. Lender may choose to maka this refund by recucing tne
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principai, the riduction
will be treated as a partial prepaymant without any prepayment charge under tha Note

14. Notices. Any notlce to Borrower pravided for in this Security Instrument shall be given by dellvering t or iy
malling 1t by first class mall unless applicable law requires use of another method. Tha notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided fot in this Sacurity instrument shall be deamed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Securlty Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securtty Instrument or the
Nate confilcts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transter of the Property or a Beneficlal Imterest in Borrower. 1 all or any part of the Property or any
interast in it is sold or transferred (or if a beneficial interest in Borrawer s sald or transferred and Borrower is nota
natural person) without Lendar’s prior written consent, Lender may, at Its ption, require immediate payment in full of aft

sums 9;\!’5"’3(-...,‘:‘
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sacured by thls Securlty Instrument. However, this option shail not be exorclaed Dy Lender H exercise ia prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall ?Ne Borrowsr notice of acceleration. The notice shall provide a perlod
of not less than 30 days from tha date the notice is dellvered or malled within which Borrower must pay all sums securad
by this Sacurtty Instrument. If Sorrower fails 1o pey these sums prior to the explration of this period, Lendar may invoke
any remedles permitted by this Security Instrumant without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower maets centaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: {a) 5 daya (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained In
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender alt sums which then would be due under this Securtty Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limhed to, raascnable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borowar, this Security Instrument and the obligations secured hereby shall remalin fully sffective as
no acceleration had occrrred. However, this right 1o relnstate shall not apply in the case of acceleralion under
paragraph 17,

19. Sale of Note; Char;e r.t Loan Servicer. The Note or a pertial Interest in the Note (together with this Security
Instrument) may be sold cne orinin.e times without prior notice 1o Borrower. A sale may result in a change in the entity
{known as the *Loan Servicer'} tha! cotiacts monthly payments due under the Note and this Security Instrumert. There
also may be one or more changes of tha L.oan Servicer unrelated 1o a sale of the Note. If there is & change of tna Loan
Servicer, Borrower will be given writter notice of the change ir: accordance with paragraph 14 above and appiicable law.
The notlce wiil state the name and address of . new Loan Servicer and the address 1o which payments should be
made. The notice will also contaln any other iiformation required by applicable law.

20. Hazardous Substances. Borrower shall it cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Bor owar shal! not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law_ Tha rreceding two sentences shall not apply to the presencs,
use, or storage on the Proparty of small quantities of Hazardis Substances that are generally recognized to be
appropriate to normal resldential uses and to maintenance of the Piuperty.

Borrower shall promptly give Lender written nctice of any invectipztion, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the ruparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrowe: leams, or is notifled by any governmental or
regulatory authority, that any removal or other remedation of any Hazardous Suhatance affecting the Property Is
necessary, Borrowar shall promptly take all nacessary remedial actions in accerdaunce with Environmental Law.

As usad In this paragraph 20, "Hazardous Substances” are those substances definea 2s toxic or hazardous
substances by Environmentat Law and the following substances: gasoline, kerosene, other fammable or toxic
petroleum products, texic pestickdes and herbicides, volatile solvents, materlals containirig «shestos or formaidehyde,
and radioactive materlals. As used In this paragraph 20, “Environmental Law” means federai-iav.s-e:d laws of the
jurisdiction where the Property is located that refate to health, safety or environmental protectior:,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiny Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration undes zaraaraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 10
cure {he default; {c) a date, not less than 30 days from the date the notice Is given to Borrower, by which ing
default must be cured; and (d) that faliure to cure the default on or before the date specified In the notice may
rasult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
ssle of the Pro . The notice shall further inforr Borrower of the right to reinstate atter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defautt is not cured on or before the date specified in the notice, Lender at ita
option may require immediate payment in full of all sums eecured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred In pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reease this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves ail right of homestead exemption in the Proparty. .

A
(})A -7,?‘."-"";‘..
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24, Riders to this Sec Instrument. 1f one or more riders are executed by Borrower and recorded togethar
with this Secu:ity Instrument, the covenants and agreemeants of each such rider ghall be i od into and shail
amend and supplement the covenants and agreerments of this Security instrumaent as if the rider(s} ware a part of this
Security instrument. [Check applicable bax(es)]

[)Adjustabla Rate Rider O Condominlum Rider {714 Famlly Rider

(JGraduated Paymant Rider CIPianned Unk Development Rider []8iweekty Payment Rider

Cl8allcon Rider [JRate Improvement Rider (CJSecomd Home Rider

(JOthes(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty
Instrument and In any rider(s) executed by Borrower and recorded with I.

2] 2
Verss [/

JANES P MURPHY 11 ;

ocial Security Number _325-60-5692

wIlLIaw L. “U"“r(u-usgs

Social Security Number _34 !

{Seal}

Soclal Security Number o Soclal Security Number
{Space Belox. ' nis Line For Acknowledgment}
STATE OF ILLINOIS, Countyss: (o0 i

), Lmgo®B GuHae , & Notary 7v.olic In and for said county and state do hereby cenlfy
that JAMES P MURPHY 111, A SINGLE PERSON WEVER MARRIED AND W'LLIAM L., MURPHY, A SINGLE PERSON NEVER MARRLED

mrsonally known to me to be the same person(s) whose name(s} sudscribed to the fogolng instrument, appeared
ore me this day in person, and acknowledged that they signed and delivered the said instrument as
thetr free and voluntary act, for the uses and purposes therein set forh,

Given under my hand and officlal seal, thls 2.7 dayof 5 ./27¢

My Commisslon expires: Y/, /4 5
This Instrument was prepared by: , ‘LESQ‘SITLGU%EQTE..

- NETARY PULLIC STATE OF ILLINGIS
; MY COMMISSICN UXPIRES  4/1/95

B N NI A et i f

ILLINGIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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BALLOON RIDER LOANNO. 213046-7
{CONDITIONAL RIGHT TO REFINANCE)

L

THIS BALLOON RIDER s madathis 27th dayof Msy, 1994 . and Is incorporated ino
and shali be deemed ta amend and supplement the Morigage, Deed of Trust or Deed to Secura Debt {the
*Security Instrumaent”) of the same date given by the undersigned (the “Borrower”) to secure the Borrower's
Noteto THE CHIEF F1IXANCIAL GROUP, AN ILLIMNOIS CORPORATION

{the "Lender”)
of the same date and covering the propenty described in the Securlty Instrument and lacated at:

5630 N. AVONDALE AVENUE ,CHICAGQ.!IL 60DBA4AS
{Property Address)

The interest rate stated on the Nate Is called the "Note Aate.” The date of the Note Is cajled the *Note
Date.” Jinderstand the Lender may transfer the Note, Security thstrumemt and this Rider. The Lender or
anyonse wno takes the Note, the Securlty Instrument and this Rider by transfer and who is entitied to receive
payments 4n-2r tha Nots Is calied the "Note Holder.”

ADDITIONZL COVENANTS. [n addition to the covenants and agreements in the Security Instrument,
Borrower and Lo« o further covenant and agree as fotlows (despite anything to the contrary contained In
the Security Instruneo”.or the Note):

1. CONDITIONAL RICHT YO REFINANCE

Al the maturity date-ut the Note and Securlty instrumaent (the "Note "Maturity Date”)}, | wili be able to
obtain a new loan {"Naw Loa1") with a new Matwsity Datleof JUNE 1. 2024 , {the “New
Maturity Date®) and with an lriiarnst rate equal to the "New Loarn Rate” determined in accordance with Section
3 below If all the conditions provider- i Sections 2 and 5 below are met {the "Conditional Refinance Option™}.
if those conditions are not met, § udet Hand that the Note Holder is under no obligation to refinance the
Note or 10 modify the Note, resat thaN~a Rate, or extend the Note Maturity Date, and that | will have to
repay the Note from my own resource o find a lander willing 1o iend me the maney 1o repay the Note.

2. CONDITIONS TO OPTION

if | want to exerclse the Conditional Refinaince Option, certain conditions must be met as of the Note
Maturity Date. Thase conditions are: (1} | must s4ll by the owner and occupant of the property subject to the
Security instrument {the "Propenty”}; (2} | must be currant in my monthly paymaents and cannot have been
more than 30 days late on any of the 12 scheduled tior thly payrments immediately preceding the Note
Maturity Date; (3) there are no Hens, defects, or encumbcances against the Propenty, or other adverse
matters affecting tiile to the Propearty (except for taxes ara ~neclal assessments not yet due and payable)
arlsing after the Security Instrurnent was recorded; {4) the N-w Loan Rate cannot be more than 5
percentage points above the Note Rate; and (5} { must make a vaitten request to the Nole Holder as

provided In Section 5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Feur.al Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subjece ic a 60-day mandatory dellvery
commitment, plus one-half of one parcent {0.5%). rounded 1o the nearssi ¢! e-sighth of one percentage point
(0.125%) (the "New Loan Rate™). The required net yieid shall be the applicabl- =g yleld In gHect on the date
and time of day that the Note Holder receivas notice of my election to exarcls 2 th= Conditional Refinance
Option. if this requirect net yleld is not avallable, the Note Holder 'will determine the New Loan Rate by using

comparabile Information.

MULTISTATE BALLOON RIDER {AEFINANCE)-SINGLE FAMILY-FHLMC UNIFORM INSTRUMENT FCRM 3191 10/90
Y.~
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LOANND, 213846-7

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate 88 caiculated In Section 3 above is not graatar than 5 percentage points
abave the Note Rate and alt other conditiona required in Section 2 above are satistied, the Note Hoider will
determine the amourrt of the monthly paymaent that wili be sufficlent 1o ropay in full (a} the unpald principal,
Plus {b) accrued but unpakd interest, plus (c) ail other sums | wil! owe under the Note and Becurity
nstrumant on the Note Maturity Date (assuming my monthly payments than are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in squal monthly payments. The
resuit of this calculation will ba the new amount of my principal and Imterest payment every month untii the

Naw Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notity me at least 60 calendar days in advance of the Note Maturity Dats and advise
me of the principal, accrued but unpald interest, and all other sums | am expocted {0 owe on the Note
Maturity Date. The Note Holder aiso will advise me that | may exercise the Conditional Refinance Option ff
the conditions in Section 2 above are met. The Note Holder will provide my payment recard Information,
together vitis the name, title and address of the person representing the Note Holder that | must notity in
order to@excraise the Conditional Rafinance Qption. 11 meet the conditions of Section 2 above, | may
axarclse the Londitional Refinance Option by notifying the Note Holder no sanier than 60 calendar days and
no later than ¢5 calendar days prior (0 the Note Maturlty Date. The Note Holder will calculate the flxad New
Loan Rate bascu Lpon the Federal Home Loan Morigags Corporation’s applicable published reguired net
yield in effect or'th. date and time ot day notification is recelved by the Note Holder and as calculated In
Section 3 above. | vilthen have 30 calendar days 1o provide the Note Holder with acceplable proof of my
required ownership, oocusancy and proporty Hen status. Before the Note Maturlty Date the Note Holder will
advise me of the new Inture st rate {the New Loan Rate), new monthly paymant amount and a date, time andg
place at which | must apposito sign any documents required to complete the required refinancing. |
understand the Nots Hoiger wi.charge me a $250 processing fee and the costs associated with the exarcise
of the Conditional Rafinance Qpt.on including but not limited 1o the cost of updating the title insurance

paiicy.
BY SIGNING BELOW, Borrowe. accepts and agreas to the temms and covenants contained In this
Balioon Rider.

{Seai)

-Bomrower

AMES P O WURFPHY 11

V_’_L_(éa‘w'f» /Myt~

4 (Seal)
Witiolas L. Munﬁy -Borrower

Z {Seal)
-Borrower

[Sign Original Cnly]
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