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This Morgage ("Security Instrument”™) is given on MAY 19TH , 1994
The Murigagor is
TIMOTHY E. KUSINSKI/AND PATRICIA A. KUSINSKI, HUSBAND AND WIFE

whose address is 5846 N. MAMIORA CHICAGO, TL_ ¥ 60640

L]
("Borrower”). This Sccurity Instrument is given lo
TCF BANK ILLINOIS £sb,

which is organized and cxisting under the nws of UueSiof AL Q ‘i« -{ "'sv %200 whose
address is 555 BUTTERFIELD ROAD, LOMBARD, 1T 50148 o - =

("lender). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THREE THOUSAND NINE HUNDRED FORTY SEVEN
AND NO/100
Dollars (U.8. 8 133,947.00 ).
This debt is evidenced by Borrawer’s note daoted the same date as this Security Distrument ("Note™), which provides for
munthly payments, with the full deby, if not paid carlicr, due and payable on JUNE 187 L2024
This Security Instrument secures o Lender: {a) the repayment of the debt evidenced by e Note, with imcrcst, and all
rencwals, extensions and modifications; (b) the payment of all otier sums, with interest; pavanced under paragraph 6 o
protect the security of this Security [nstrument; and (c) the performance of Borrower's covennts and agreements under this
Sccurity Instrument and the Note. For this purpuse. Borrower does herchy mortgage, grantand convey 10 Lender the
fllowing described property located in COQK County, linaois:
LOT 44 IN BLOCK 2 IN CHRISTMANN AND GNAEDINIER’S ADDITION TO CHICAGH,
A SUBDIVISION OF PART OF THE SQUTHEAST FRACTIONAL QUARTER, IN SECTIGK
5, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOQIS.

-«

ﬂj‘fJ 7

/ ﬂ\ )

whicl has the address of 5846 N, MARMORA, CHICAGO
[Surect)

Hlinois 60640 ("Propenty Address™);
[Zip Couel

TOGGETHER WITH alt the improvements now or hereafter erected on the property, and alt easements, rights,
appuricniances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixwures now or
hercafter a part of the property. All replacements and additions shall alse be covered by thic Security Instrument. All of the
{foregoing is referred W in this Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is tawiully scized of the esiate hereby conveyed and has the right 1o
morigage, grant and convey the Properly and that the Properly is unencumbercd, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Pruperty against all claims and demands, subject W any
encumbrances of record.
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paymmeads, which are referred won Pamagraph 2, or change the amount of suich payments, Any excosy proceeds over ai
anount required 1o pay all custimding indebtedness under the Nowe and this Sceurnity instrament shall be paid 10 the entity
legally entitled thereto,
B. Fees,  Lender may collect feex wnd charges authorized by the Secretry.
4, Growds for Accelerntion of Debt.
tw) Defanlt,  Lender ay, exeept ax inted by regultions issied by the Secretary in the case of payment delaai,
reieire inumediate payment in tull of all sums secured by this Secutity Tnsteiment o:
(1) Borrower detaults by failing to pay in full any monthly payment required by this Scearity Instrameny prios 1o
or on the due date of the next inonthly payment, or
(1) Borrower defaults by failing, fur a period of thirty days, to perform any other obligations contmned in Lhis
Security [nstrument,
(h) Sale Without Credit Approval,  Lender shall, if permitted by applicable faw and with the prios approval of
the Secretary, require immediate payment in full of all the suins secured by this Security Instrument if:
(i) All or pant of the Property, or a beneficial interest in a trust owning all ar part of the Property, is sold or
otherwise ransterred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupicd by the purcliaser or granlee as his or ber principal residence, or the purchaser or
grantee does so accupy the Property bot his or her credit bas not been approved in accordance with the
requircments of the Seeretary.
(¢) No Waiver, It circumstances occur that would permit Lender w require inunediate payment in ful), bt
Lender does not require such payments, Lender does not waive s rights with respect 1o sabsequent events,
() Regututions of HUD Secretary, i many circmmstanees regulations issued by the Sceretary will Limat
Lender's sighits, in the case of paytnent defaults, w require immediste payment in Tull and {oreclose d oot pad. Thas
Security lastrwresnt does not authorize aceeleration or foreclosure if nn pennitied by regulatons of the Seeretiry.
e} Mortgagd Nocinsured.  Borruwer agrees that should this Secnrity [nstriment and the nate secured thereby ot
be cligible Tor wnvarsnce under the National Housing Act within - 60 pAays Trom the
date hereof, Lendzd may. al its option and nowwithstamling anything in Paragraph 9, require wnmediale paynent in
full of all sums sccurCanby this Sccurity Instrument. A writien statement of any authorized agent of the Secretary
dated subsequem 1w 60 DAYS from the date hereof, declining 10 snsure this Security
Instrument and the note sceterey thereby, shall he deemed conclusive prool of such ineligibility. Notwithstanding the
furegoing, this opion may-tat be exercised by Lemder when the unavailabiny of insurance i solely due ©
Lender's failure to remit a morigaye insurance premium o the Secretary.

10, Reinstatement.  Borrower has avighi o be reinstated if Leader has required immediae payment in tull because
of Borrower's failure w pay an amount due undonthe Now or this Security Instrument. This right applies even after
foreciosure proceedings are instilnted. To reinsate L Secunity lnstrament, Borcower shall tender inoa fwnp sum ghl
amognts requiret o bring Borrower's account carrsnrinctuding, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonabic ane customary atomeys® fees and expenses properly assoctated with
the foreclosure proceeding. Upon reinstatement by Borrowe e, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender tiad not required immedapse payment in full, However, Lender is not required to penmit
reinstatetnent it () Lender has accepied reinstatement afier th': commencement of foreclosure proceedings within two yeurs
immediately preceding the commencement of a current forecloswe pipceeding, (i) reinsiatement witl preclude foreclosure
on different grounds in the Tutare, or (iii) reinstalement will advesely affect the priority of the lien created by this Securny
Instrument.

1L Borrower Not Refeased; Forbearance by Lender Not a Wayver, 7 Extension of  the time ol payment or
mudification of amortization of the sums secured by this Sceurily Instruriep? granted by Lender to any suceessor in inferest
af Bomower shall not operie to release the liability of the original Borrawor or Borrower’s suceessor in inierest. Leader
shall not be required w0 commence procecdings against any suceessor i intesest or refuse w exiend yme for payment or
otherwise modify amortization of the sums secured by this Security Instrument /ov.reason of any demand made by the
originai Borrower or Borrower's successors in interest, Any forbearance by Lead oo in exercising any right or remedy shal
nut be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers,  Toe cavinants and agreaments of this
Security Instrument shall bind and henefit the successors and assigns of Lender ard Borrewez, subject o the provisions of
Paragraph Y.b, Borrower's covenams and agreements shall be joint and several. Any Borrcwyr who cu-signs this Sceurity
fnstrumesst but docs not execute the Naote: (@) is co-signing this Security [nstrument only o mapgag:’, grant and convey tha
Burrower's inteeest in the Propeny onder the erms of this Sceurity Instrument; (b) is not persosaaiy sbligated (o pay tie
sums secyred by this Security Instrument; and (¢) agrees that Lender and any uther Borrower may agresta extend, modily,
forbear or make any accommadations with regard 10 the terms of this Sccurity Insuument or the Note without that
Borrower’s consent.

13. Notices,  Any notice 0 Borrower provided for in this Security Instrument shall be given by dcivering it or by
mailing it by first class mail unless applicable low requires use of another method. The notice shall be dilceed. o the
Property Address or any other address Borrower designates by notice 1 Lender. Any notice w Lender shall Ge given by
first chass mail w0 Lender’s address stated hercin or any address Lender designates by netice 1 Borruwer., Apy satice
provided for in this Sccurity [nstrument shail be deemed o have heen given to Borrower or Lender when given as ploviled
in this paragraph.

14. Cioverming Law; Severability.  This Security Instrument shall be governed by Federal taw and the law ot die
furisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall no affect other provisions of this Security Instrumeni or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are
declared 1o be severabic.

15. Horrower’s Copy.  Borrower shall be given vne conformed copy of this Sccurity Insuument.

16, Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender alf the renty and revendes of the
Propenty. Borrower authorizes Lender or Lender's agents to callect the rents and revenues and hereby direcis each lenant o
the Property to pay the rents 1w Lender or Lender’s agents. However, prior o Lender’s notice w Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenuces of
the Praperty as trustee for the benefis of Lender and Borrower. This assignment of renis censtitutes an absolute assignment
ang not an assignment Tor additional security only.

L Lender gives nouce of breach w Burrawer: () all rents received by Barrower shall be held by Borrower as trustee for
henelit of Lender only. 1o be applied w0 the swins secured by the Security Instrument; (b) Lender shall be emtitled to colect
and reeeive afl of the reats of te Property: and (¢} each tenant of the Property shall pay all rents due and unpaid w Lender
or Lender's agent on Lender’s writien demand to the tenant

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be reguired tw enter upon, tgke canwul of or maimain the Property before or alter giving notice of
breach 1o Burrower. Huwever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of remts shall pot cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt sceured by the Security Instrument is paid in fuil.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19TH day of
MAY . 1994 . and is incorporated into and shall be deemed o amend and supplement

the Morgage, Deed of Trust or Sccurity Decd ("Security Instrument”) of the sume date given by the undersigned

("Borrower™) w sceure Borrower's Note ("Note”) o

TCF BANK ILLINGIS fsh,

(the "Lender”) of the same date and covering the property deseribed in the Securily Instrument and located at:

5846 N, M/ARMORA, CHICAGO, IL 60640
(Prapeny Address)

THE“MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEXESC-RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT 107 RORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THF MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition. to-the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CZANGES

(A) Change Date
The interest rate may change on the first day of JCTOBER, 1995 , and that day of cach succeeding yeur.

"Change Date” means each date on which the interest rate could crengr,

(B) The Index

Beginning with the first Change Date, the interest rate will be based onzan index. "Index” means the weekly average yield
on United States Treasury Securilies adjusted 1o a constant maturity of one/yéar, as made available by the Federal Reserve
Board. "Current Index™ means the most recent Index figure available 30 days hefore the Change Date. If the Index (as defined
abuove) is oo longer avaituble, Lender will use as a new Index any index prescribed bvihe Scerctary. As used in this Rider,
"Secretary” means the Secretary of Housing and Urban Development or his ar her derigrer, Lender will give Borrower notice
of the new Index.

(C) Calcuiation of Interest Rate Changes
Before each Change Date, Lender will calculate 2 new interest rate by adding a margin of

TWO percentuge
points ( 2.0000 %) to the current Index and rounding the sum to the nearest one-eighth of one percentse moint (0.125%).
Sabject o the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new interest rute unti the next
Change Date.

(D} Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Daie,
The interest rate will never be more than five percentage paints (5.0%) higher or lower than the initial inlerest rate.

{E) Calculation of Payment Change

If the inerest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
interest which would be necessary to repay the unpaid principa) balance in full at the maturity date at the new inlerest rate
through substantially egual payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Dalc if there had been no delault in payment on the Note, reduced by the amouni of any prepayments
wr principal. The resubt of tsis calculation will be the amount of the new monthly payment of principal and inwerest.

{F) Notice of Changes

Lender will give notice t Borrower of any change in the interest rate and monthly payment amount. The notice must be
given a1 least 25 days before the new monthly payment amount is due. and must set forth (i) the date of the notice, (i) the
Change Dae, (iii), the old interest rate. (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current index
and the date it was published, (vii} the method of calculaling the change in monthly payment amount, and (viii) any other
inforination which may be required by law from time to time.
S e . g Grval Lavey Busens Fores ru.-‘a-

ITEM 858211 (R104) (page ! of 2 pages) ~ - -To Ovéer Gy 1-800-530-9393 . FAX €18-791-111
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