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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 27, 1094, between Kaneko Entsrprises, Inc., whose address ls
700 N. Mitwaukse Ave., Varnon Hilis, Il. 60061 (referred to beiow as "Grentor”); and First Colonlal Bank of Lake
County, whose #.4rm a8 |8 850 N. Mitwaukee Avenue, Vernon Hills, IL 60081 (referred (o balow ss "Lender”).

ASSIGNMENT. For/vsiuabie consideration, Grantor assigns and conveys to Lender ali of Grantor's right, title,
and interest in and i¢ th2 Rents from the following described Property located In Cook County, State of illinois:

Parcel 1: Unit No. 594C, In Carl Sandburg Village Condominium No. 1, as delinested on & Survey of the
foliowing described 87« astate: s portion of Lot 8 in Chicage Land Clearance Commission Na. 3, being
a consolidation of Lot a1d parts of Lols and vaceted alleys In Bronson's Addition to Chicago and
ceriain Resubdivisions &l in the Northeast 1/4 of Seclion 4, Township 39 North, Range 14, East of the
Third Principal Meridian in ook County, llinols, which Survey is attached as Exhibt "A" {o the
Declaration of Condominium rarorded as Document 25632908 together with s undivided perceniage
interest in the commeon elements, in Cook County, ilinols.

Parcet 2: Unit No. 806C, In Card Sanuturg Village Condominium No, 1, as defineated on a Survey of the
following described rea! estate: a ponizeuf Lot 8 in Chicago Land Clesrance Commission No. 3, being
a consolidation of Lots and parts of Lots rad vacatled alleys in Bronson's Addition to Chicago and
cerlain Resubdivisions all In the Northeast 14 of Section 4, Township 39 North, Range 14, East of the
Third Principal Meridian, in Cook County, lllirols, which Survey is attached as Exhiblt "A" io the
Declaration of Condominiim recorded as Document 25032608 logether with its undivided percentage
interest in the common elements, in Cock County, Hinv.ia.

The Real Property or its address is commonly known as 1360 Sursdburg Terrace Units 804C and 806C, Chicago,
. 60610. The Roal Property lax identification numbor is 17-04-216-064-1087 and 17- < 216-064-1141.
DEFINITIONS, The following words shalt have the lollowing meanings when used In this /ssi nmant. Terms not olharwise defined in this Assignment
shali have the meanings atiribuled lo such lerms In the Unitorm Commerclal Code. All ez ances lo dollar amounts shall mean amounts in lawhul
maney of the United Siates of America.
Agsignment. The word "Assignmant” means this Assignment of Renis between Granicr and Lsader, and inciudes wihoul limitation al
assignmanis and sectrily interas! provisions relating to the Rants.
Event of Default. The words "Event of Default™ mean and include any of the Events of Default Lat {or'h below in the saction litled "Events of
Defaun.*

Grantor. The word "Granior” means Kaneko Enlerprises, inc..

indebledness. Tha word "Indebladness”’ means all principal and inlerest payable undar the Nole and any an.sunis sxpended or acvanced by
Lender to discharge obligalions of Granlor or expenses Incurred by Lender 1o onforoe obiigations of Granior unuer th'2-Assignment, logether with
interest on such amounis as provided in lhis Assignment. In addition (o the Nols, ihe ward "Indebledness” inclu ses &' obligations, debls and
Katdities, plus interest thereon, of Grantoc lo Lender, or any one or more of tham, &s well as all claime by Lender ajair.c T.anlor, or any one of
moce of them, whether now existing or hereafier ansing, whather related or unrelaied 1o Ihe purposs of the Nole, whathe vi’aMary or clherwisa,
whather due or not due, absoiute or contingent, liquidated or unkiquidated and whather Grantor may be liable individual, o7 jointly with athers,
whelher obligated as guarantor of otherwisa, and whether racovery upon such Indeblednass may be or heceaftar may breruw barred by any
statute of iimiations, and whether such indebladness may ba or hereatter may bacome otherwise unanforcedbie.

Lender. The word "ander™ means Firsl Colonial Bank of Lake County. iis sUCCESSDrs and assigns.

Note. Tha word "Nole™ means the promissory nole or credit agreement daled May 27, 1994, In the orlginal principal amount of
$71,500.00 rom Granlor {0 Lander, logether with all renawals of, exisasions of, modificetions of, refinancings o, consolidations of, and
substitutions for lhe promissory note or agreement. The intecest rale on the Note is 8.375%.

Property. The word "Property” means the real property, and all improvemants thevaan, described above in tha "Assignment” section.

Real Property. Tha words "Real Property” mean the proparty, lnterasts and rights described above in the "Property Definition” section.

Reiated Documents. The worde MRelaled Documents® mean and include without #mitation all promissory notes, credi agrsemants, loan
agreaments, guaranties, securily agresments, mortgages, deads of trust, and aif other insirumenis, agreaments and documents, whether now or
herpafter existing, executed In connection with the indebledness.

Rents. The word "Renis” means sh rents, revenues, income, iSsues, and profits from tha Property, whether due now or later, including withoyt
limitatior: all Rents from all leases described an any exhibit allached to thin Assignment. .

.. .JHiB ABSIGNMENT (§ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
GRANTOR UNDER THE NCTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON

FOLLOWING TERMS:

**BAYMENT AND PERFORMANCE. Excap! as oiherwise provided in this Assignment, Grentor shall pay to Lender at amounis secured by this
Assignment as they bacome due, and shall stricity perform all of Geartor's obligations under this Assignment. Uniess anc unill Lender exsrcises its right
fo collect the Rants as provided below and sc long a3 there I8 no default under this Assignment, Granior may remain In possession and control of and

oporliaandmamco'hoﬁnpﬂtylndedodhnﬂmh.mdodhlHnmlmdﬂndohlwcdoaihm'mlndmund.ﬂoomm
to the use of cash collaleral in & bankrupicy proceeding.
GRANTOR'S REFPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. mwnhmmmw
warranis o Lender that:
Ownership. Grantor is entitied 1o receive the Renis iree and clear of all rights, loena, Tens, encumbrances, and claims except as disclased 1o and
acoepied by Lander in wriling.
Right 1o Assign. Granior has the full right, pewer, and suthority 1o enlar into this Assignment and to assign and convey the Rents (o Lander.
nommmm Grantor has not previously gasigned or convayed the Rents to any ofther parsor: by any insirument now In torce.
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Tio Further Transter. Gesntor will nol sell, sssign, encumber, or otherwise ditpose of any of Grantor's rights In ths Renls excep! a3 prowded in
. thig Agresment.

LENOER'S RIGHT TO COLLECT RENTS. Lender shall have the fghi al any time, and even though no detault shak have pocutied unde fhis

Asslyameni, 1o coliect and recetve the Ronte. For his purposs, Lander ib heraby given and granied the folowing nghts, powers and suthortty

Notice 10 Tenanis. | ender may send Aoticgs PWW sl tsnants of the Property adviaing iham of !his Assignment and dwecting a¥l Rents to be
paid dirsclty [0 Lender or Landel’'s aghnt. ~ ° *

Enter the Property. Lénder may enter upon and take possession of the Property; demand, coliact and (ecsive hom the lenants of from ariy other
persons labie tharefor, ak of the Rents; institile and camy on all legal proocsedings necossary for the prolection of tha Property, inclutng such
prooudnglnmnybonoouurytomMﬂdmﬁmwtmﬂmhlmwmnmymmdhmnhudh-ptm
from the Property.

Mainiain the Property. Lander may snler upon the Property 1o mainiain the Property snd keep the same in 1ppak; 1o pay the costs thereol and of
all senvices of &l employess, including their equipment, and of all continuing costs and expanses of maintsining the Property in proper repair and
condiion, and also o pay all taxes, sssessments and water utiklies, and the premiums on fre and olher inswence effecled by Lender on the
Properly.

Compllance with Laws. Lander may do any and all things to execite and comply with the laws of the Slale of lHinos and alsc al other laws,
rdes, orders, ordinances and requirsments of all other governmental sgencies sftecting the Property

Loxse the Property. Lender may renl of leass the whaole or any part of the Property lor such term of lsrms and on such conditions as Lender
may deem appropriale.

Empl.y Agenls. Lender may engage such agent or agents et Lender may deem appropriats, aither in Lender's name or in Granior's nama, fo
rer’wnd. nanage the Property, including the collection and apphioston of Rents.

Other A7s. Lander may do sk such other (hNgs and acts with respect (0 the Property s Lender may deem appropriaie and may act axclusively
and sawely ‘a e plece and stead of Geantor and fo have all of the powers of Grantor for the purposes siated above.

No Requirc.oe’ii ‘o Act. Lender shall not be required o do any of the foregoing acts or things, and the fact that Lender shail huve pedormed one
or more of ik loroning acts or things shall nol require Lender 10 do any ofher specific act or thing.

APPLICATION OF RENTY. M costs and expenses incurted by Lender in connection with the Property shall be tor Grantor's account and Lender may
pay such cos's and expsr.ses irom the Rents. Lender, in iis sole diacretion, shall determing Lhe application of any and ali Rents received by H;
howaver, any such Rents rec v 3 by Lender which ara nol applied 10 such casts and axpenses shall be apphed 1o the Indedledness. Al axpandfues
made by Lender under 1his Asy o~inent and nol reimbursed from the Rents shall become a part of the indebisdness secured by this Assignmuni, and
thatt be payable on demand, with inlermal al the Note rale from dats of sxpenditurs unif paid.

FULL PERFORMANCE. If Grantor { aye a*u! {he Indebiedness when due and otherwise performs ali the obligaticns imposed upon Granior under ths
Assignment, the Nole, and the Relalea ocuments, Lender shall execule and deliver to Granior a sultable satistaction of this Assignment and suilable
staiements of termination of any financing st-.erant on fle evidencing Lendar's security intevast in the Rents and Ihe Properdy. Any ferminstion fee
required by law shall be paid by Granlor, H p semitiud by applicable aw.
EXPENDITURES BY LENOER. 1i Granlor faiis o Lonply with any provision of this Assignment, o¢ il any action or procesding 18 commenoed that woukd
malarially atfect Lender’s inlevests in the Proper s '.arder on Grantor's bshsl may, bul shafl nol bu required to, take any achon tha! Lender desms
approprate, Any amount thel Lender sxpends in £0 0/, witt bear imerast at the rale cherged under the Note rom the dale incurmed or pud by
Lender {o the date of repayment by Grantor. AN such u<p-icnas, st Lender's option, wil (a) be payabie on demand, (b) ba added fo the baiance of the
Nole and be apportioned among and be payable with any instaiment payments (0 bacome dus during either (1} the term of any applcabie insutance
policy or (i) the remaining term of the Nole, of (c) be treal”a a> & Datoon payment which wil be due and payabie 81 the Note’s maturity. This
Assignment aiso wil secure payment of thess amounts. Th righs provided for in this pa‘agraph shafl be In sddition 1p any other rights o any
remedies (o which Lendar may be enbitied on accourt of the dv=ulAny such action by Lander shat not be COnstruad as curing the detault 50 as to
bar Lender from any remedy that i otherwise would have had.
DEFAULT. Each of the following, at the option of Lender, shall constitu'e »/i event of default ("Event f Delault"} under this Assignmeont:
Detauit on Indebiedness. Fallure of Granior to make any payment vien 44 on the Indoblecness.
Compiiance Defaull. Failure to comply with any other term, obligation, cve ant or condition conteined in this Assignment, the Nole or in any of
the Relalsd Documents.
Sreaches. Any warranty, representation or slalement made or furnished lo Lends by > on baha!l of Geanlor under this Assignment, the Nole or
the Related Documents is, or at the time mace or furmished was, fsise in any male tal respact.
Other Defaults. Fallure of Grantor lo comply with any term, obligation, covenant, o #or sion conlained in any other agresment betwesn Grantor
and Lender.
Insolvency. The insoivency of Grantor, appoiniment of & receiver for any part of Granlor’s property, any assignmeni for the benei of crediors,
the commencement of any proceeding under any DRNKIUPICY Of INSCIVENCY laws by of &gt ins! Grantor, of the dissolution or lermination of
Granior's exisience as a Qoing business (if Grantor i3 a Dusiness). Excepl to the exien! prowibiica by federsl [aw or MINGs aw, the death of
Grantor (f Grantor Is an ingividual) also shall constitule an Event of Defautt under this Assignment.
Foreclosurs, Forfeiturs, stc. Commencement of foreciosure or forfeiure procsedings, whether by judic’al procesding, seli-help, reposs assion or
any olher method, by any crecior of Granior or by any governmental agency against any of ihe Property. Hov ev~y, this subsection shalt notf apply
in tha svenl of & good fulth dispute by Granfor as to the validity or reasonablenats of the claim which is Ire b7sa of the lorecosure of foreferurs
procesding, pravided that Grantor gives Lender writien notica of such cleifm and lurmishes resenves or & sWiaty 0ond for the claim satistaclory to
Lender.

Evenis Affecting Guarantor. Any of the preceding avents occurs with respact 10 any Guarantor of any of tha Indebisdnass or such Guaramios
dies or becomes incompetent.

insscurity. Lenoer reasonably deems Hself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the otcunence of any Event of Detau?t and &' any lime therealer, Lender may Bxerciss 8ny one or
more of the following rights and remedies, In addition to any other rights or remedies provided by law:
Accelorsie indebledness. Londer shall have the right at s option without notice o Grantor 1o deciare the entira Indebladress immediately Sus
and payable, including any prepayment penalty winich Grantor would be required fo pey
Collect Rents. Lander shal have the right, without notios to Grantor, 1o take possession of Ihe Property and coliect the Rents, including armounts
past due and unpaid, and apply the nel procesds, over and above Lender's costs, egainst the indabladness. |n furtherance of this nighl, Lender
may require any tenant or other user of the Property 10 make payments of rent or use fees directly 10 Lender. If the Rents are coliected by Lender,
then Grantor imevocubly designates Lender as Granlor's aftorney—in—act to endorse insruments received in payment thereol in the name of
Grantor and to negotiale the same and colleci the procesds. Payments by tenants or other users 10 Lender in response to Lendec's demand shall
ealisty the obligations for which the peymants are made, whether or not any proper grounds for the demand existed. Lenoer may exercise is
rights under this subparagraph sither in person, by ageni, or through & receiver,
Mortgeges in Posseesion. Lender shall have the rght o be places as morigages in possession or to have a receiver appointed o lake
possession of ak of any part of the Property, with the power to protect and preserve the Property, to operale the Property preceding foreciosurs or
sale, and 1o coflect the Renis from the Property and apply the proceeds, over and above the cosl of the recolvership, against ihe Indsbiegness.
The morigages in pos3ession or receiver may serve without bond i permitted by law. Lendes right to the gppointment of & receiver shall axist
whather or not the apparent value of the Propery axcesds the indebiadness by a subsiantel amount. Employment by Lender shall not cisquaty
a person from sarving as a receiver.
Other Remadies. Lender shall have all other rights and remadies provided in this Assignment or the Note o by lew.

Waiver; Blection of Remedies. A waiver by any party of A breach of a provision of ihis Assignment shait not constitute 8 walver of or prejudice
the perty's rghis otherwiss (0 demand sirict compliancs with thet provision or any other provision. Elsction by Lander 10 pursus eny remady shal
not sxciude pursd of any other ramedy, and an slection 1o make expenditures or ‘eke action 10 pedorm an obligation of Grantor under this
mnmmuu-dmmwlommmmmww:ngmlomamwmmmmmmwpnm.

Aftorneys’ Fees; Expanses. Hf Lender instivies any sull or action 1o enforce sny of the terms of this Assignment, Lender shall be entitled to
recover atiornsys’ fass at trial and on any appeal. Whether ot nat any court acton 1 invohved, all reasonable axpensss ncumed by Lander thal in
Lender’s opinion are necessary al any time for the protection of its Intanest or the entorcement of its rights thal become & parf of the Indebledness
payable on demand and shak bea’ inleres! kom the dale of expenditurs until repaid at the Nole rale. Expenses covered by this paragraph
include, without imitation, however subject 10 any limits under appliceble law, Lender's attornays’ foes and Lenders legal axpensas whelhe: of not
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there is & tawsult, Including atiornays’ fees for bankrupicy proceedings (Including efforts 1o modify or vacaws sny automaic slay or injunction),
appeals and any anticipaled posi-judgment collection services, the cost of sesrching records, cblaining tille reports (inciuding foreciosure reports),
surveyors’ reports, end appraisal fees, and lite inswrance, (o the axtent permitied by appicabie law. Granior aiso wilt pay any cowrt costs, in
addition to a¥ clhar sumsa provided by law
MISCELLANEOUS PROVISIONS. The (ollawing miscelianecus pravislons &re s past of this Assignment:

Amenomentis. Tiis Assgnmaen), togethar with any Relaled Documaenis, corslitutes the entire understanding and sgreamant of the parties as to
the matiers se! forth tn this Asmgnment. No alteralion of or smendmen! 10 1his Assignmaent shat he slfsctive uniess given in writing and signed by
the parly or parties sought (o be chargad or haund by the ahesation or amendment.

Applicable Law. This Assignment nas been deliversd to Landar and sccepted by Lendar in the Bisle of ilinole. This Assignment shali be
governad by and construed In accordance with the laws of the Bists of lHiinats.

Multipie Parties; Corporate Authority., AN cbligations of Grantor undar this Assignment ahal be joint and fsveral, and all referances 10 Granior
sha maan sach and svery Grantor. This means that each of (he persons signing below i respaonsibie for all obligations in this Asgignment.

No Modification. Grantor shait nol enler Into any agresmant with the hoider of any morigage, ceed of irus!, or other sacunty sgresment which
has priority over this Assignment by which thal agresmeni is modied, amended, sxtended, or renewed without the prior writlen consenl of
tender. Granlor shali neither requast nor sccept any fulure advinces under any such secwity sgreement withou! the prior writien consent of
Lgndor.

Severability. 11 a court of campetent jurisdiction fnds any provision of this Assignmen! 1o be Invaild or uneniorceable an 1o any person or
cigumsiance, such Ainding shafl nol randar that provision invalid or uneniorceabla as to any olhaer persons or circumsiances. ! feasible, any such
ottending provision shaft e deamed 1o be modifiad (o be within Ihe iimits of enfarceability or validity; however, if the offending provision cannot be
so modified, it she'. he sircken and aft other provisions of this Assignment in s¥ ciher respects shal ramaln vald and snforceabls.

SuccasaOrs and Koeigns. Subject 10 the limitutions stzled In Ihis Assignment on ransier of Granioc's inlersst, this Assignment shail be binding
upon and inure to tre cenefl of the parties, thelr sucocessors and assigne. ¥ ownership of the Proparty bscomes vesisd in & person other than
Grantor, Lender, witho it v otice ta Grantor, may deal with Grantor's successors with referance 10 this Assignment and the Indebledness by way of
forbsarance or axtens.ar wihoul releasing Grantoe from tha obligations of this Assignment or lability under the Indebiadness.

Time Is of Ine Essence. Tiw i3 of 1he easence in the peiormance of this Assigament.
Walver of Homesiead EXen 007, Granior hefeby releases and walves all righis and banefta of Iha homesteud sxamption laws of the Stale of
Hiinois as to ail indebledness sa-ure | by fhis Assignment,
Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY. 240G ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BERALF OF GRANTOR AND ON BEVaiF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROP:F ¢ ¥ SUBSEQUENT TO THE DATE OF THIS Assignmeant.
Walvars and Consents. Lender shall not be deed to have waived any rights under this Assignment (or under the Related Documents) uniess
such waiver is in writing and signed by Lender,” No telay or omission on the part of Lender in exarcising any right shall operate as a waiver of
such right or any olher right. A walver by any porty of 8 provision of this Assignment shall not consiitule a wahver ©f or prejudice the party's right
otherwise to demand alrict comphance with that prosicn of any other provision. Na prior walver by Lender, nor any course of dealing between
Lander and Granior, shali consbitie 8 walver of Any <. Sonder's rghts or any of Grantor's obigations as to any futwre transactions. Whenever
conseni by Lander is requived in this Assignmant, the griintir g of such consen! by Lender in any instance shall not constitute continuing consent io
subisequent instances where such conseni Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIOMZ OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO (T8

CORPORATE ACKNOWLEDGNENT

STATEOF Il / az ot s }
)as

comtyoF__C oo

On this 2 ] day ot }ﬁaq . 19 FY , hefore me, the undersigned Natarn Public, perscnally appeared Takeyoshi
Kaneko, President; and Miyukd Kaneko, Sacretary of Kaneko Enterprises, Inc., and known to me 1o D¢ authorized agants of the corporation that
axeculed the Assignment of Rents and acknowiedged the Assignment 10 be the free and voluntary act ana Jdaec Z¢ the corporation, by authority of its
Bylaws or by resoiution of is board of directors, for the uses and puposes therein meniioned, and on oaih stz .ad it at they are authorized (0 execule
this A;siqnmenl and in fact executed the Assignment on hehalf of the corporation.

W-.&%ﬂﬁﬁ;-é&:&m—_ Residing of é.’?/ Ng/’?—f_&'lg,g.. i‘?@

Notary Pubik: in and for the Stse of _~T_<X My commission expires DA ey
LASEA PRO. Reg U.S. Pat. A T.M. 011, Ver. 3.184{0) 1894 CF| ProSacvices, inc. Allrights raserved. | -Q14 OKANEXKO.LN CO.OWV.} <t
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