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MORTGAGE

THIS MORTGAGE { *Zccurity Instrument'’) is given on ............cocvvuen, ,
19 .94.... . The mongagor s ¥iguiel, Castaneds. .and. Maria Gastaneda, his. wife
................................................. .. (*'Borrower”). This Security Instrument is given to
ST... ANTHONY. .BANK, . A FELETGA . SAVINGS.. » which is organized and existing
under the laws of ..the .United. Stales.of America , and whose address is

Dollars (U.8.7$ ...75,000.00......). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (**Notv™) “which provides for monthly psyments, with the full debt, if not

paid earlier, due and payable on July. 2 . This Security Instrument
secures 10 Lender: (1) the repayment of the debt evidenced »; t'ic Note, with interest, and all renewals, exlensions and
modifications of the Note; (b) the payment of all other sums, with irterest_advanced under paragraph 7 to protect the security
of this Security Instrument; and (c} the performance of Borrower’s co' enan.s and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant axv’ cenvey to Lender the following described prop-
erty located in .........ooe.n, b esreae s GOOK....covvevireireeire, (TR County, [linois:

LOT 23 IN BLOCK 6 IN WATERMAN'S ADDITION TO MORRELL PARK AN"-ZLSDON, BEING IN SECTION
11, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MzRiDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED MARCH 24, 1888 IN BOOK 28 OF PLATS ON-PAGE 36 AS DOCUMENT
NUMBER 935,790, IN COOK COUNTY, ILLINOIS.

PIN: 19-11~401-022

3145.8.. 588, Lovis

Street}
(*'Property Address’);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenanes,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdicticn to constitute & uniform security instrument covering real property.
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24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and 1ccorded together
with this Securily Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall umend
and supplement the covenants and agreemens of this Security instrument as if the rider(s) were a pan of this Scourity Instrument.
{Check applicable box(es)]

{7 Adjustable Rate Rider (7] Condominium Rider [ 14 Fumily Rider

(J Graduated Payment Rider (] Pianned Unit Development Rider () Biweeh:s Payment Rider
(] Balloon Rider (7 Rate Improvement Rider () Second Home Rider

(] Otherts) (specify;

BY SIGNING BELOW, Borrower accepts and agrees (o the ferms and covenants contained i this . urity Instrument
and in any rider(s) executed by Borrower and recorded with it.

- //, i
Mgy

Castaneda —Bortower

Social Security Number.. ?27-80-408 :

’ L
S O ATk seal
ria Castaneda

Social Securnty Number..... 337790-138

—Borrower

State aF i iNats County ss.
Lo the undersigned g Nowry Public in and for said Cunty and state,
do hereby certify thal
., personally knows 1o me to be the same person(s) whose name/«) . 9Lt ..
subscribed 10 the foregoing instrument. appeared before me/itiis day in person, and acknowledged that . LheY. ..
signed and delivered the said instrument 25 free and “ohumary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this

My Commissien expires:

"*OFFICIAL SEAL"

AMY M. PIETRANDUONO Notary Public
NOTARY PUALIC, STATE OF ILLINQIS
MY COMMSSION EXPIRES 2/17/97

(Space Beiow This Lina Reserved For Lander snd Recorge)

Prepared By and Mail To:

ST, ANTHONY BANK
AF”N"WB‘“ Form M4 W0 (uge 6 of 6 papes)
§447 8. 49th COURT

GICERD, ILLINOIS 60650
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompty pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

1. Funda for Tuxes und Insurance.  Subject to applicable law or 10 a writien waiver by Leader, Borrower shall
puy to Lender on the day monthly payitients sre due under the Note, unti the Note is paid in full, & sum ("' Funds'')
(n) yearly taxes and assessiments which muy attuin priority over this Secusity Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any. {c) yearly huzard or property insurance piennums, (d) yearly
flood insurance premiums, if any; (e} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of montgage insurance premiums. These
items are called *'Escrow ltems '* Lender may, at any hime, collect and hold Funds in 3n amount not 1o exceed the maximum
amount a lender for a federally related mongage Inan may require for Borrower's escrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢t seq. ("'RESPA'"), unless
another law that appli=s to the Funds sets a lesser amount. If so, Lender may, al any time, collect and hold Funds in an
amount not to excred e lesser amount. Lender may ¢stimate the amount of Funds due on the basis of current data and
reasonable estimates v exnenditures of future Escrow Iiems or otherwise in accordance with applicable law.

The Funds shall Le Feld in an institution whose deposits are insured by & federal agency, instrumentality, or entity
{including Lender, if Lendz: is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pity the Escrow ltems. Lender raay not charge Borrawer for holding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow Htoms Gnless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such s churge. However, Lenuer-mey require Borrower to pay a one-time charge for un independent real estate
tax reporting service used by Lender in connertion with this loan, unless applicable law provides otherwise. Unless un agroement
is made or applicable law requires interest tebe pard, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in sviiving, however, thal injerest shall be pzid on the Funds. Lender shall
give to Borrower, without charge, an annual aceounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permiftzio be held by appicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applizabic law. [f the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow liems when due, Lencer may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the cefiviency. Borrower shall make up the deficiency in
no more than iwelve monthly payments, at Leuder's sole discretion.

Upon payment in full of all sums secured by this Security Instrumedt, Lender shull promptly refund to Borrower
any Funds heid by Lender. If. under paragraph 21, Lender shall acquire or seli the Proberty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
* secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payrients received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; secons. 20 amounts payable under
paragraph 2: third, to intcrest due; fourth, to principal due; and last, to any late charges due urier the Note.

4, Charges; Liens. Borrower shal! pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowe  sha'l pay them
on time directly to the person owed payment. Borrower shall prompily furnish to Lender ail notices of amouris (0 he paid
under this paragraph. [l Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis Zvicencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower (2,
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's upinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory tc Lender subor-
dinating the liea o this Security Instrument. If Lender determines that any pan of the Property is subject to 2 Jien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Huazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “'extended coverage'" and any other hazards,
including floods or flooding, for which Lender requires insutance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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person) withowt Lender's prior wntten consent. Lender may, atats option, require immediate puyvinent in - of all sumy
secured by this Securnity Instrument. However, this option shull not be exercised by Lender if exerose 1s prohut ied by federal
law as of the date of this Security Insirument.

If Lender exercises this option, Lender shal) give Borrower notee of acceleration The notice shall pr vide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower muost pay al ums aecured
hy this Security tnstrument I Borrower fails 1 piiy these siime prior to the eapration of this peosd, Lot o mmy imvoke
any remedies perntied by this Secusny Instrument without further nobwe or demand on Borrowes

I8. Borrower's Right to Reinstute, 1f Borrower meets costam condinons, Boroveer shall have e nphe v hgve
enfotcement of this Secunty Instrument discontinued at any fime prior to the carlier o (a} § days (or suc other peraed
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale oo taned in this
Secusity Instrument; os (b} entry of a judgment enforcing thas Security Instrument. Those conditrons are o Borrower
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no ac »leration had
occurred; (b) cures any default of any other covenants or agreements: (¢ piays all expenses mcurred in enforcii this Security
Instrdiment, including, bur not Yimited fo. reasonable attorneys” fees; and rd) takes such acton as Lender v+ reasonshly
require (o assure that the tien of this Security Instrument. Lender’s rights 1n the Property and Borrower's ob ation 1o pay
the susits szcured by this Security Instrument shall continue uschanged  Upon reimtaienent by Borrower, th - Security In-
strument.and che obligations secured hereby shall remain fully effecuve as il no acceleration had occurred +1wever, this
right to reinstzeeshall not apply in the case of zcceleration under paragraph 17

19. Sale uf Note; Change of Logn Servicer.  The Note vr a paruial interest in the Note tiogether wirr this Secunty
Instrument) may Bie »aid one or more times without prer notice to Bortower A sde may resoltm a change o the enbiy
(knawn s the “Loan Secvicer ) that collects monthly payments due under the Note and thes Securty Instoment There
also may be one or more liaages of the Lo Servicer unrelated te a sale of the Note 17 there i a chanp: of the Loan
Servicer, Borrower will be givan written notice of the change 1n accordance with paragraph 14 above and aphicable Jaw
The notice will state the name andactitess of the new Loan Servicer and the address to which payments she id be made
The notice will also contain any ¢ther_information required by apphcable faw

20. Hazardous Substances. | Borrower shall nat cause or permit the presence. use. disposal, stora . of refease
of eny Hazardeus Substances on or in the Propirty: Borrower shall not do, nor allow anvone else 10 do, anvtt ng affecting
the Property that is in violation of any Enviconmental Law. The preceding two sentences shall nat apply 1o ~i¢ presence.
use, or siorage on the Property of small quantities'of Kazardous Substances that are generally recognized to Y appropriate
10 normal residential uses #nd to maintenance of the Property.

Borrower shall promptiy give Lender written toticecof any investigation. clair, demand, lawsuit of o' +r action by
any governmental or regulatory agency or private perty involving the Propeny and any Hazardous *ubstance or
Environmental Law of which Barrower has actual knowledge /1 Borrower learns, or is notified by any gov: rnmental or
regulatory authorty, that any removal or ather remediation of aity Muzardous Substance aftectng the Propesty - necessary,
Borrower shall promptly take all necessary remedial actions in-accordsaes with Eavironmental Law

As used in this paragraph 20, **Hazardous Substances’ are thos: substzaces defined as toase or hazardo.- substances
by Environmentsl Law and the following substances: gasoline. kerosene. oties lammabie or texic petroleum proucts, toaic
pesticides and herbicides, volatiie solvents, materials containing asbestos ordorinaldehyde. and radioacuve r.serials. As
used in this paragraph 20, ''Environmental Law"" means federal laws and laws of the -urisdiction where the Prope- . is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and apree asfollows:

2L, Acceleration: Remedies. Lender shall give notice io Borrower prior to accelers.ion following Borrower's
breach of gny covepant or agreement in this Security Instrument (but not prior lo acceleratoa under puiagraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaull; (b) the actizo required to cure the
delgull; (c) 8 date, not less than 30 days from (he dste the notice is given to Berrower, by whicr-the d fault must
be cured; and (d) that failure io cure the default on or before the date specified in the notice may rewit in scceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the forecinsure pro-
ceeding the non-existence of a default or any other defense of Borrow er to acceleration and loreclosure. 1l the default
is not cured on or hefore the date specified in the notice, Lender at its option may require immediate pasnient in full
of all sums secured by this Securily Instrument withiout further demand and may forecluse this Security Ins:rument
by judiciai proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies v covided in
this paragraph 21, including, but not limited 10, reasonable atiorneys’ fees and costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument. Lender shall release v« Securiy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property,
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Al insurance policies and rencwals shall be acceptable o Lender and ahall include 8 standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. Ia the event of loss, Borrower shall give prompt notice to the insurance carrier and
lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Property demaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economicelly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or dues not answer within 30 days a notice from Lender that the insurance carrier has offered to
seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day periad will begin when the notice
is given.

Unless Lepdsr and Borcower otherwise agree in wriling, any application of proceeds o principal shall nol extend
or postponte the uuc-<ate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
it under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Proreriv prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prizrta the acquisition.

6. Occupancy, Prosecvation, Maintenance snd Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall aceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Latrument and shall continue to occupy the Propeny as Borrawer's principal residence
for at least ane year after the dine of Gccupancy, unless Lender othcrwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuutiag circumastances exist whichi are beyond Borrower’s contral. Barrawer shall not
destroy, dumage or impair the Property, allov the Proseny to deieniorate, or comimit waste on the Froperty. Borrower shal)
be in default if any forfeiture action or proceeding whether civil ot criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherw <> materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a cefanli 2o reinstate, as provided ir: paragraph 18, by causing the action or
proceeding to dbe dismissed with s ruling that, in Lender s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairmem of th. lien created by this Securily Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during iiieioan application process, gave materiaily fulse or inaccurate
information or statements to Lender (or failed to provide Lender-«it any material information) in connection with the loan
evidenced by the Note, including, but not limited o, represemtations eincerning Borrower's occupancy of the Propenty as
a principal residence. If this Security Instrument is on a leasehold, Borrewwe, shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee td)z-shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fais 1o zerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significariy affect Lender's rights in the Propeny
(suck as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o eniore luws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lende: . rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Inst-ument, appearing in court,
paying reasonable sttorneys’ fees and entering on the Property to make repairs. Although Lendrimay take action under
this paragraph 7. Lender does not have (0 Jo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor,ov/ar sscured by this
Security Instrument. Unless Bocrower and Lender agree o other terms of payment, these amounts shal) pzar interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borroricr requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maitain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses of ceases 10 be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not svailable, Borrower shall pay 10 Lender each month
a sum equal ta one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obkained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. ‘
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Prop: sty Lender shall
give Borrower notice gt the time of or prior to an inspection specifying reasonable cause for the inapect .

10. Condemnation, The proceeds of any award or claim for demages, direct or vonsequential, i onnection with
any condemaution or uther taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned
and shall be paid (v Lender.

It the event of 4 total 1sking of the Property. the proceeds shall be applied io the sums secured by iis Sec-nny Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partish tabng of tie Proper m which the
fair market value of the Property immediately hefore the tahing 1s cqual 10 or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in weung, e seims
secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the folicwing fracuon:
(#} the total amount of the sums secured immedintely before the taking, divided by (b} the farr market value - the Propeny
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of "¢ Propeny in
which the fair mariet valye of the Property immediately before the taking is less than the amount of the st secured im-
mediately before the teling, unless Borrower and Lender otherwise agree in writing or unless applicable faw therwise o
vides, the proceeds sha's b applied 10 the sums secured by this Security Instrument whether or not the sum- are then due.

i the Propeny is #bardoned by Borrower, or if. after notice by Lerder 1o Borrower that the conde aof offers 1o
make &n award of settle a cia'in for damages, Borrower fails to respond to iender within 30 dass after the - ste the notice
is given, Lender is authorized 1 coi'zct and apply the proceeds. at its option, eitker to restoration or repuir Cc the Propenty
or 1o the sums secured by this SeCurity Instrument. whether or not then due

Unless f.ender and Borrower otherwise agree in wnting. any application of procecds to prncpad b not exiend
or postponce the due date of the monthly pavascits referred to in pasagraphs | and 2 or change the smownt of s, _h payments

1. Borrower Not Relewsed; Fainenszince By Lender Not 8 Waiver. Exiennon of the time f- pavment of
madification of amorization of the sums securcd by this Secunty Instrument granted by Lender o cay sacees 1 n interes!
of Borrower shall nct operate to release the liabiiry of the origina) Borrower or Botrower's sugcessors in e -est. Lendet
shall not be required to commence proceedings agairst any successor in interest o1 refuse to extend tme i pavient a1
otherwise modify amortization of the sums secured by tisS2zurity Instrument by reason of any demand made b the original
Borrower or Borrower's successors in interest. Any forbearapco-by Lender in exercising any right or remedy <hall not be
& waiver of or preclude the exercise of any right or remedy

12, Successors and Assigns Bound: Joint and Several wighility; Co-signers.  The covenants and a1 ceients of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to - provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and siveral. Any Borrower who cO-81ENS i1y Security
Instrumert but does not execute the Nole: (a) is co-signing this Security lacinviment only to mortgage. prant and onvey that
Borrower's interest in the Property under the terms of this Security Instruricat; (b is not personaliy obligaie: to pay the
sums secured by this Security Instrument. and (c) agrees that Lender and any othér Borrower may agree (o exte: 1. modify .
forbear or make any accommodations with regard 1o the terms of this Security Instrumest or the Note without that Horrower s
consent,

13. Lozn Charges. If the loan secured by this Security Instrument 1s subject 10 243w which sets mas muni Joan
charges, and that law is finally interpreted so that the interesi or other loan charges collected br (o be collected in . nnection
with the joan exceed the permitted limits. then: (a) any such loan charge shatl be reduced by the criount necessar - 1o reduce
the charge to the permitted limit; and (b) any sums already coflecied from Borrower which exceeddd permitted .muts will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Mote o1 ' making
a direct payment to Barrowes. If a refund reduces principal, the reduction will be treated as 2 partial psopasme:t without
any prepayment charge under the Note.

4. Notices. Any natice to Borrower provided for in this Secvrity Instrument shall be given by de'a g it o
by mailing it by first class mail unless applicable law requires use of a‘other method. The notice shall be dires~d to the
Propesty Address ar any other address Borrower designates by notice to Lendes. Any notice to Lender shali be anes by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Ay notice
provided for in this Security instrument shall be deemed (0 have been given 10 Borrewer or Lender when given as rovided
in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal law and the 1. « of the
jurisdiction in which the Property is located. [n the event that any provision of clause of this Secunily Instrument o “he Note
conflicts witk applicable law, such conflict shall not affect other provisions of this Security Insttument of the Ni - which
can be given effect without the contlicting provision. To this end the provisions of this Security Instrument and tne Note
are declared to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Ins!rument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Propests or any
interest in 1t is sold or \ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not « natural
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