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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR 1S AUTHORIZED AGENT,

U T DU

THIS MORTGAGE ("Security Instrumcat™) is given on JUNE 15TH, 1994 . The morigagor is

MAURICE JACKSON |, uﬂ?rﬂ?a? ¥ MARRIED 50 2ANTHEEN JACKSON v FTOTRGTR 433, 0
. ; o TRRH 29 D179 120420 m'

%'”1‘ *-F4 36918

N\, ("Borrower"), This Security {nstrument is given to 12369 1 8 L LEe Ty REGUROER
‘ ‘1)

DEPENDABLE MORTGAGE, INC.

which is organized and existing under the laws of  THE STATE OF IHOIANA , and whose

address is 1500 TORRENCE AVENUE, SUITE #211
CALUNET CITY, ILLINOIS 80409 ("Lender™)., Brreuwer owes Lender the principal sum of

SIXTY SIX THOUSAND ONE HUNORED FIFTY AND KO/100 Dollars (U.S.5  66,150.00 ).
This debt is evidenced by Barrower's note dated the same date as this Security Instrument (“Not:'}, which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on JULY 18T, 2024 . This Security
Instrument secures {0 Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and all renesvals, exicnsions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Secarity [nstrument; and (c) the performance of Borrower's covenants and agreements under this Secunty Instrutrent and the
Mote, For this purpose, Borrower does hereby mortgage, grant and convey o Lender the foliowing described propery incated in

ook Couniy it inois;

LOT 15 (EXCEPT THE NOATH 9 FEET THEREOF) AMD THE NORTH 24 FEET OF LOT 15 IN BLOCK 10 IN RESUBDIVISION OF BLOCKS 9 72 ‘o
INCLUSIVE (EXCEPT THE EAST 141 FEET OF THE BLOCKS 9 AND 16 INCLUSIVE) [N FIRST ADDITION TO WEST PULLMAN 1N THE NORTKERST 1/4 OF
SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

.COUNTY TITLE

Li ot sl o
L2 P

N

PTIN: 25-20-212-075  VOL: 4TY 94535913

which has the address of 12238 5. ABERDEEN STREET . (Serees, Cityl, ,
ILtinois 60443 {"Property Address”), 5 ’JJ

USH

[Zip Code]
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TOGETHER WITH all the improvements now or hercaficr erected on the property, and all dasements, appurtenances, and
fixtures now or herealiee a past of the property, Alt replacements and additions shall also be covered by this Security Instrument.
All ol the toregoing is referred 1 in this Security Instrument ax the *Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the eswte hereby conveyed nd hay the right to mortgage,
grant and convey the Propesty and that the Property is unencumbered, except for cucimnbrances of recond, Borrower warennis nnd
will defend generally the (itle to the Property against all claims and demands, subject to any encumibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with limited
variations by jurisdiction 1 constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of ond interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1 applicable law or 10 a written waiver hy Lender, Borrower shall pay 10
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yerly taxes
and assessments which may attain prinrity over this Scourity Instrument as a lien on the Property; (b) yearly leaschold payments
of ground rents on hs Crcperty, i any; () yearly hazard or propenty insurance premiums; (d) yearly flood insurance fremivims,
any; (¢) yearly mortgage dnsurance premiums, if any; and (1) any Sums payable by Borrower W Lender, in accordance with the
provisions of paragraph 8, i licu of the payment of muoriguge insurance premiums. These tems are called “lscrow Temy,”
Lender may, at any time, col'é:tnod hold Funds in an amount not o exceed the maximum amout o lender for a federally related
mortgage loan may require for Borvaveer’s escrow account under the federal Real Estale Scudement Procedurcs Act of 1974 as
amended from lime to time, 12 U.S.C. Section 2601 ef sey. ("RESPA"), unless another law that applies o the Funds sets a fesser
amount, 1f so, Lender may, at any time,<ollect and hold Funds in an amount not (o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shaif be held in an institution whose (Jepotits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fedesar Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
liems. Lender may not charge Borrower for holding and apriying the Funds, annually analyzing the cscrow accoual, or verifying
the Escrow ftems, unless Lender pays Borrower interest on e #unds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower W pay 8 one-time charge foian independent real estate tax reporting service used by
Lender in conection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borfowerary interest o carnitigs on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fus.ds/ ander shall give w Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the-prpose fur which cach debit o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Securi.v Instrument.

[i the Funds held by Lender exceed the amounts permitied to be held by applicable b~ Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Fuids held by Lender at any time is
rot sufficient 1o pay the Escrow Iiems when due, Lender may so notify Borrower in writing, ara, 1 such case Borrower shall pay
0 Lender the amount necessary (0 make up the deficiency. Borrower shall make up the deticicosy in no more than twelve
monthly payments, at Lender's sofc discretion.

Upan payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund o Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums'srcured by this
Security [nstrument.

3, Application of Payments. Unless applicable law provides otherwisc, all payments reccived by Lender under oaragraphs
1 and 2 shall be applied: firsi, W any prepayment charges due under the Note; second, o amounts payable under paragrsph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions auiributable w the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shall promplly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymens,

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) coniests in good faith the licn
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, IT Lender determines that any part of the Property is subject 1o a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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8. Hauard or Property Insurance, Borrower shall keep the inprovements aow existing or hcr'cullc)' erected on the Property
insured against loss by fire, hazards included within the term "extended coveruge” and any otier hazardy, including flosds or
flooding, fer which Lender requires insurance. This insurance shall be maintained in the amounts and (or the perids that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bammower subject w Lender's approval which shall not
be unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, al Lender's option, obtain
coverage to protcet Lender's rights in the Properly in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hald the policies and renewals, [F Lender requires, Borrower shall promply give w Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice i the insurance carrier and Lender. Lender
may make proal of loss if not made promptly by Borrower,

Unless Lender am) Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration o repiir is economically feasible und Lender's security i not lessened. 11 the restorntion or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securilv. Instrument, whether or not dhen due, with any cxcess paid W Borrower, If Borrower abandons the
Property, o does notaiswer within 30 days a notice from Lender that the insurance carmicr has offered to seule a claim, hen
Lender may coullect the insurnzce proceeds. Lender may use the proceeds to repair ar restore the Property or 1o pay suths secured
by this Security [nstrument, wheter or not then due. The 30-lay period will begin when the notice is given,

Unless Lender and Bomrowesatharwise agree in writing, any application of proceeds o principal shall not extend or pastpone
the due date of the monthly payments reéarred W in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender. Borrower's right to any insurance poficies and proceeds resulling from damage o the
Property prior (o the acquisition shafl puss o Lender 1o the extent of the sums secured by this Security Instrument immediatcly
prior to the acquisition,

6. Occupancy, Preservation, Maintenance und Pratection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper.y as Borrower's principal residerice within sixty days aller the execution of
this Security Instrument and shall continue W occupy the Prperty as Borrower's principal residence for al least one year after the
date of accupancy, unless Lender otherwise agrees in writing, awhich cansent shall not be unreasonably withibeld, or unless
exienuating circumstances exist which are beyond Borrower's cortrol, Borrawer shall nat destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Burrower shall be in default if ary forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faii jadgment could result in forfeiture of the Property or
otherwise maierially impair the lien created by this Security Instrument or fenrder's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action ov nroceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interes: i tie Property or other matenial impainmen of
the lien creaied by this Security Instrament or Lender's sceurity interest. Borrower-chail also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staicments to "endur (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Nate, including. ont not limited to, representations
concerning Borrower's occuparicy of the Property as a principal residence. If this Security Insuuniest i on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title tu the Propeny, the Izasciinid and the foe title shal)
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreezienls contained in
this Security Instrument, or there is a legal proceeding that may signilicantly affect Lender's rights in the Prorery (such as a

proceeding in bankrupicy, probaie, for condemnation o forfeiture or to enforce laws or regulations), then Lenderiizy do and pay {0
for whatever is necessary to protect the value of the Property and Lender's rights in the Propesty. Lender's actions ray include ses
paying any sums securced by a lien which has priority over this Security Instrument, appearing in court, paying resorable O
attorneys’ fecs and ceniering on the Property 1o make repairs. Although Lender may take action undee this paragraph 7, Lender ,;:'
does not have to do so. ‘c":

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security ot

[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of ,
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w Borrower requesting payment.

8, Mortguage Insurance. If Lender required mortgage insurance as a conditicn of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to mairlain the mongage insurance in effect. [f, for any reason, the
mongage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the premiums required 1
obiain coverage substantially cquivalent t the mongage insurance previously in effect, af a cost substantially equivalent w the
cost 16 Borrower of the morigage insurance previously in effect, from an aliernale mongage insurer approved by Lender. If
substantialy equivalent morigage insurance coverage is not avaiable, Borrower shall pay 1 Lender each month a sum equal (o
one-twei(th of the ycarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in eftect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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payments may no longer be roquired, at the option of Lender, if mortgage insurance coverag (in'lho dmount and for the perind
that Lender requires) provided by an insurer approved by Lender again becomes availibie wnd is obtmined. Borower shall pay the
prentiums required to mamtain mortgage insurance in effect, of t provide o loss veserve, until the requirement for mongage
insurance ends in accordance with any writien ngreement between Borrower and Leader or applicable law,

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shali give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspecton.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby assigned and
shall be paid W Lender.

In the event of o Wil king of the Property, the procoeds shall be applicd w the sums secured by this Security Instrument,
whether or not then due, with any excess paitt to Burrower, In the event of a partial taking of the Property in which the fir markel
value of the Property immediately before the taking is esqual t or greater than the amount of the sums sccurcd by this Security
{nstrument immediaiely hefore the 1aking, unless Borrower and Lender otherwise agree in writing, the sumy secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of
the sums secured imediaiely hefore the taking, divided by (b) the fair market value of the Property immediaiely befere the
taking. Any balance shall #< puid 1 Borrower. [n the event of a partial taking of the Property in which the (air market value of the
Praperty immediately befoie Zie taking is less than the amount of the sums sceured immediately before the taking, unless
Borrower and Lender otherwisc arcea in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrumip: whether or not the sums are then due.

If the Property is abandoned by Boiwver, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seltle a claim for damages, Burrwwer fails 1 respond to Lender within 30 days after the date the notice is given, Lender
is authorized t collect and apply the proceeds at its aption, either to restoration or repair of the Property o to the sums secured
by this Security Instrument, whether of not then de.

Unless Lender and Burrower otherwise agree in writing, any application of proceeds W principal shall not exiend or posipene
the due datz of the monthly payments referred to in parageephy 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not # Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate w release the liability of the original Borrower or Borrowdr's successors in nicrest, Lender shall not be roquired 1
commence proceedings against any successor in interest or refuse W extend tine for payment or otherwise modify amorization of
the sums secured by this Security Instrument by reason of any demand masdc by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall <ot ¢ a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers, Thocovenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomowcr, subject io the provisions of
paragraph 17. Borrower's covenanis and agrecments shall be joint and several. Any Bortower. who co-signs this Security
Instrument but docs not execute the Noie: (a) is co-signing this Security [nstrument only to mongzze, grant and convey that
Borrower's inierest in the Property under the terms of this Security Instrument; (b) is not personally zslizated w pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o exiznd, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borruwer’s cansent.

13. Loan Charges, If the loan sccured by this Security Instrument is subject to a law which sets maximim loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection ¥/ ith e loan
exceed the permitied limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge i, the
permitted limit; and (b) any sums already collccted (rom Borrower which exceeded permitted limits will be refunded to Boirarses
Lender may choose 1o make this refund by reducing the principal owed under the Nole or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nole.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is locatcd. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrutncnt or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.
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16. Borrower's Copy. Borrower shafl be given one conformed copy of the Note and of tiy Security lustument,

17, Transfer of the Property or a Beneficlal Interest in Borrower. {f all or any part of the Property or any interest i il is
sold or transferred {or i a bencficial interest in Bomrower is sokd or transferred and Borrower iy not 3 nagural person) without
Lender's prior wrillen consent, Lender may, at its option, reyutre immedinie payment in full of all sums secured by this Security
Instrument. However, this option shalf not be cxercised by Lender if excreise is prohibited by federa) law as of the date of this
Securily Instrument.

If Lender exercises this option, Lender shall give Bomower natice of acceleration, The notice shall provide a period of not lesy
than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by this Sccurity
[nstrument. If Borrower fails © pay these sums prior W the expiration of this perid, Lender may invoke any remedics permitted
by this Security Instrument without further notice ur demand on Borrower,

18. Borrower’s Right to Reinstate,  1f Borrower mects certain conditions, Borsower shall have the right 0 have
enforcement of this Security fustrument discontinied w0 any time prior 1y the earlier of: (a) § days (or such other pennd as
spplicable law may specily for remstatement) before sale of the Propenty pursiant to any power of sale contained in this Sccurilr
Instrument; or (b) entry of a judgment enforcing this Security Instrumment. Those conditions ase that Borrower: (n) pisys Lender al
sums which then would be due under this Security Instrument and the Note as if no aceelerstion had nccurred; () cures sy
default of any other covenants or agreements; () pays all expenses incurred in enfarcing this Security Instrument, inchiding, hut
not limited 10, reasonable anomeys' fees; and (d) takes such action us Lender may reasonably recquire i assure that the blien of this
Sccurity Instrumer, bender’s rights in the Property and Borrower's obligation (o pay the sums sccurcd by this Security
{nstrument shall continne unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain futly-cffective as if no acceleration hag occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrapn 17,

19. Sale of Note; Chunes of Loan Servicer. The Note or a partial inicrest in the Note (together with this Security
Instrument) may be sold one Or saere times without prior notice 1o Borrower. A sale may resuit in g change in the entity (known
as the "Loan Servicer") that volledts canuthly payments due nnder the Noie and this Security [nstrument. There also may be one or
more changes of the Loan Servicer varclated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change th accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and LeaiGicss o which payments should be made. The notice will also contain any othet
informagion toquired by applicable law. .

20, Hazzrdous Substances. Botrower shilf not cause or penmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borroaen shall pot do, nor allow anyone else o do, anything affecting the Propeny
that is in violation of any Environmental Law. The pieseGing two senicnces shall not apply W the presence, use, oF storage on the
Property of small quantities of Hazardous Substances &2 are generally recognized o be appropriate (o normal residentis! uses
and 1o mainterance of the Property.

Borrower shall promptly give Lender wrtten notice of (ny investigation, claim, demand, lawsuit ar other sction by any
governmental or regulatory agency or private panty involving tic Pronerty and any Hazardous Substance or Environmental Law
of which Borrower has actua! knowledge., If Borrower leamms, or is-notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuy take all
necessary remedial actions tn accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those subiaces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kercsene, ctier flommabie or wxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or form ldekycde, and radioactive matenals, As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the junsaictize where the Property is located that relate

1o health, safety or environmental protection.
v

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as followy

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration fuliowing Borrower's breach of (11
any covenan! or agreement in this Security Instrument (but not prior fo acceleration urder paragraph i7 unless 5.
applicable faw provides otherwise). The notice shall specify: (a) the default; (b} the action requires Y rure the default; (c)?“'
a date, not less than 30 days from the date the naotice is given to Borrower, by which the default mas! he cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration (f tha sums secured o
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal! further inforni‘c
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forectosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security lastrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colfect ail expenses incurred in pursuing the remedies pravided in this paragraph 21, including, but not
fimited to, reasonabie attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrawer waives all right of homestead exemption in the Property.
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24, Riders to this Securit; (nitrument. If one or more riders are exccuted by Bomower and recorded together with this
Security [nstrument, the covenant: o agreements of each such rider shall be incorporated into and shalt amend and supplement
the covenants and agreements of this Seceuty [nstrument as if the rider(s) were a part of this Securily Instrumenl,

[Check applicable box(es)]
[__] Adjustable Rale Rider L] Condominium Rider (] 1-4 Family Rides

[ Graduated Paymeni Rider L, Planned Unit Development Rider (] Biweekly Payment Rider
[_] Balloon Rider {1 Fate inprovement Rider (] Second Home Rider

G VA Rider ASSUMPTION POLICY (] Otiier(d) 'specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and.covenants contained in this Securily Instrument and in

any rider(s) cmwrmwcr and recorded with it.
Witnesses: <. (V40
- _%mu OoM (Seal)
MAURICE JACKSG‘ -Borrower

3
(Seal(ny

: -BorrowelLy)

EEN JAGKSON IS SIGNING SOLELY FOR 2

PURPOSES OF PERFECTING THE WAIVER OF 2 J m&~ &
HOMESTEAD RIGHTS, (Seal) 2

-Borrower 301 OWE

STATE OF ILLINOIS, County ss:

I, THE UNDERSIGNED , @ Notary Public in and for said county and state do hereby certify that
MAURICE JACksow MARRIED TC ZANTHEEN JACKSON AND ZANTHEEN JACKSON MARRIED 'O MAURICE JAC
A KRN 1D ki / / / m@’
» personally known 10 me (o be the same person(s) whose name(s) ARE/IS
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged thay she/THeY he
signed and delivered the said instrument as nis/xer,The 1fres and voluntary act, for Lhe uses and purpases Ltherein set forth,
Given under my hand and official seal, this 154 day of JuN . 19%

My Commission Expires: : \Qn s /) <A

This Instrument was prepared by:

q-evuu (921201 Page @ ol SDEPENDABLE MORTSAGE INC. N 3 ﬂ“ fonl '\{ix G Form 3014 §/90
1400 YORREWCE AVENUE, SUITE w211
CALUMET CITY, ILLINOIS 0409
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER iy mxfc this 1414 tiny of
JUKE . 1994 . and is incorporated into and shall be deemed 0 amend and supplement the

Mortgage, Deed of Trust or Deed to Secure Debt (herein '‘Security Instrument’”) dated of even date herewith,
given by the undersigned (herein ‘*Borrower™”) to secure Bommower’s Note 1o

DEPENDABLE MORTGAGE INC. (hercin “Lender™)

and covering the Property described in the Security Instrument and located at
12238 S. ABERDEEN STREET

CHICAGO, IL 60643
(Propeny Address)

V.A. GUAYANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Insrumens, 2eurower and Lender further covenant and agree as follows: .

If the indebiesiess secured herehy be guarnnieed or insured under Titde 38, United Siutes Code, such Title and
Regulavons issvcd) thereunder and in effcct on whe date hereof shall govern the nights, duties and finbilities of
Borrower and Lendrz, Any provisions of the Security Instrument or other instruments cxecuted in conncction with
said indebtedness w/hich are inconsistent with said Title or Regulations, including, but not limited to, the provision
far payment of any sam in connection with prepayment of the secured indebiedness and the provision that the
Lender may accelerate gayinant of the secured indebledness pursuant o Covenant 17 of the Secunty [astrument, are
hereby amended or negated w0 the exient recessary 1o conform such instruments to said Title or Regulations.

LATE CHARGE: Al Lendcr's option, Borrower will pay a “'lale charge'’ not exceeding four per centum 4%) of
the overduc payment when paid (morm than fiflcen “g}a days afice the due date thercof 10 cover the catra cxpense
involved in handling delinquent payrients, but such “'late charge'’ shall not be payable oul of the proceeds of any
sale made 0 satisfy the indebtedness srouted hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and ex penses secured hereby.

GUARANTY: Should the Depantiment of Uetrrans Affairs fail or refuse to issue its guaranty in fufl amoum within
60 days from the dale that this an wounld rormally become cligible for such guaranty commitied upon by the
Depaniment of Veterans Affairs under the pigvicions of Title 38 of the U.S. Code *'Velcrans Benefits,” the
Mortgagee may declare the indebtedness hercby se ured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or ake any owrer proper action as by law provided.

TRANSFER OF 'THE PROPERTY: If all or any pari 01 tic Property or any interest in it is sold or transferred, this
loan may be declared immediately due and payable upori.2.enisfer (*‘assumption’”) of the property securing such
loan 1o any transferee (‘‘assumer’'), uniess the acceptabiiiny’of the assumption and transfer of this loan is
established by the Departmen: of Veierans Affairs or its authoriZed agent pursuant to Section 3714 of Chapter 37,

Title 38, United States Code.

An authonized transfer (“'assumption™’) of the propeny shall also be-abjeet 10 addilional covenants and agreemenis
as set forth below:

(ay ASSUMPTION FUNDING FEE: A fee equal 0 one-half of 1 perceni £:50%) of the unpaid balance of this
loan as of the date of transfer of the property shal! be payable at the time of transfer to the morigagee or its
authorized agent, as rustee for the Department of Veterans Affairs. If the assumeriails to pay this fee at the time of
transfer, the fee shall constitute an additional debt 1w that already secured by this inszaneat, shall bear interest at the
rate hercin provided, and, al the option of the morigagee of the indebtedness herchy secured or any transferee
thereof, shall be immediately duc and payable. This fee is automatically waived it the {ssumer is cxempt under the

provisions of 38 U.S.C. 3729 (b).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval v alzw assimption and
transfer of this loan, a processing fec may be charged by the mongagee or its autharized agent Jor aeermining the
creditworthiness of the assumer and subscquemly revising the holder’s ownership records wnrii-an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum esizblished by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United Hivzs Code

applies or any maximum prescribed by applicable Suae law.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assumc all of the obligations of the veteran under the 1crms of the instruments crealing and securing the loan,
including the obligation of the veteran to indempify the Department of Velerans Affairs (o the extent of any claim
payment asising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider,

Wit e Jorrar

KAURICE JACKSOM -Borrawer

-Borrower

-Borrower

i

-Borrower
V.A. GUARANTEED LOAN AND ASSUMPTION PQLICY RIDER
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