UNOFFICIAL COPY

c2s7S 0 GOy

01536926

{Spuce Above This Line For Recording Dats)
Reﬁnu‘m:e .
LOANY 0000479 MORTGAGE

S

THIS MORTGASE ("Security Instrument”) is given on JUNE 19, 199 .
The mortgagor isCZESLAW DRWIEGA, MARRIED AND HELENA DRWIEGA, | MARRIILD (*Borrawer").
This Security Instrument Is siven lo OR('ilARD HNAN( 1AL NETWORK, INC. o
which is organized and eus! m'undcr the laws of L \‘TATF OI" ILI,INOIS e .md whose nddrcss is
57M WEST BELMONT AVENUE, CHICAGO, 1L 606M L

("Lender”). “Horrower owes Lender the prmupul sum of -
ONl' HllNDRFD THIRTFEN TH()USANI) T'W() HUNDRED FIFTY AND 00/100 Dollses
(US.$ IH 25009 . This debi 1 evidenced hy Borrower’s nole dutedt the snme date as this Securily
Instrument (*Note®), which provides for morchly payments, with the full debt, if not paid earlier, due and
payable on  AUGUSTOL 2024 . This Secunity Instrument secures to Lender: (a) the repayment of the
debt evidenced hy the Note, with interest, and all rerewals. extensions and modifications of the Note; (b) the
pavment of all other sums, with interest, advanced unae: paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covcnants ard apreements under this Security Instrument and
the Nete. For this purpose, Borrower does hereby mortgage, grant and convey to Lander the following described
property located in CO0L County, lilinois:

l/

SEE EXHIBST *A" . 01 RECORDING i,
TCOLL TRAN 2490 08/17/94 12:52:00
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which has the address of 5528 W. BERENICE AVENUE
1Street]
Illinois 60641 (”PropcﬂyAddrcss');
|Zip Codej
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all ¢asements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property".

BORROWER COVENANTS that Borrower is lawfully saised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject lo  any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis
with limited variations by jurisdiction to constitute a uniform security instrument covering real praperty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principa of and intereat un the debt svidenced by the Note and any prepayment nod late cliarge- due under
tho Note.

2. Funds for Tuxes and Insurance. Subjoct to applicable Iaw of t o writien waiver by iender. Borrowrs
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in fulk, a sum
{"Funds*) for: () yearly taxes mnd asecpmrienty which may attain priotity over this Security fisirimment a0 lien
an the Property; (b) yearly leasshold payments or ground reats on the Property. il any: fc) yearly hazand or
property insurance premiums; (d) yearly flood insurance premiums, il any (¢) yearly morlgap: insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Lscrow llems”.
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender tor a
frderally related morigage loan may require for Borrower's escrow aczount under the federal Real Estate
Seciiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 260) r1 sy " RESPAT),
uisiés avother [aw that applies 10 the Funds sets a lesser amount. 17 so, Lender may, al any time, calict and hold
[uitds-ir 4 amount nol to exceed the lesser amount. Lender may estimate the amount of Funds duc -n the basis
of current data'=ad reasonable estimates of expenditures of future Escrow Jems or otherwibe in accordance with
applicable Jaw,

The Funds shal) k= held in g0 institution whose deposils are insured by a federal agency, instrurmentalily, or
entity (including Lendzq, ¢ Lender iv such an institution) ot in Any Feders] Home 1 .onn Bank Lende: shall apply
the Funds (o pay the Escrow items. Lender may not charge Borrower for holding and spplyiny the Funds,
annually analyzing the escrow aeraunt, or verifying the Lscrow ltems. unless Lender pays Borrow interest un
the Funds and spplicable faw pormits Lender to make such & charge. However. Lender may require Porrower (o
pay a one-lime charge for an independeri real cstale tax reporting service usod by Lender in connesion with this
loan, unless applicable law provides othv:rwise. Unless an agreement is made or applicable law requirc iferest to
be paid, Lender shall not be required to [ay Borrower any interest or eamings on the Funds. iorrower and
Lender may agree in writing, however, that mtcses) shall be paid on the Funds. Lender shall ive 10 Borrower.,
without charge, an annual accounting of the Funos ‘shewing credits and debits to the Funds and the purpose fur
which each debit to the Funds was made. The Funds x pledged as sdditionaf security for all sums secured by this
Securily Instrument,

If the Funds held by Lender exceed the amounts permittd to be held by applicable faw. Lender <hul account
to Rorrower for the excess Funds in accordance with the requis>men.s cf applicable law. 1f the amount of the
Fuods held by Lender al any time is not sufficient to pay the Escemwi-ltems when due, Lender nay so notify
Borrower in writing, and, in such case Borrower shall pay to Lenger the.smount necessary lo make up the
deficiency. Borrower shall make up the deficiency in no more than twelve/imsalkly payments, at |onder's sole
discretion,

Upen payment in full of all sums secured by this Security Instrument. Leader saadl promptiy refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire 0. sell ihe Property, Lender,
prior o the acquisition or sale of the Propesty, shall apply any Funds held by Leader at the tins of acquisition or
sale as a credil against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receizeu by Lender
under paragraphs | and 2 shall be applied: firsl, to any prepayment charges due under the Noiv. second. 1o
amounts payable under paragraph 2; third. to interest due; fourth, to principal due: and last, to any late charges

‘»-due under the Note.
4. Charges; Liens. Borrower shal) pay all taxes, assessments, charges, fines and impositions atitibutable to

‘cl‘he Property which may sltain priority over this Security Instrument. and leasehold payments or ground reats, i

L any. Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner.

«Bosrower shall pay them on time directly to the person ov.ed payment. Borrower shall promptly furn:sh to Lender
@D notices of amounts to be paid under this paragraph. f Borrower makes these payments directly, Furrower shall
promptly fumnish to Lender receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:

(8) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the licn in, tegal proceedings which in the
lender’s opinion operate to prevent the enforcement of the ften: or {c} secures from the holder of the lien an
agreement satisfactory to {ender subordinating the lien to this Security Inatrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instruntent, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien nr take one or more of the activns se! forth
ubove within 10 days of the giving of notice.

8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured aguinst tons by fire, hazards included within the term “extended caverage” and any other
hazards, inctuding Aueds or Nooding, for which Lender requires insurance. This insurunce shalt he imintained in
the amounts and for the periods that Lender requires. The inwurance carrier providing the insirance shall be
chosen by Borrosver subject to Lender's approval which shall not be unreasonably withheld. If Borrawer faily 10
maintain coverage de.cribed above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in accordarce with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage
clause. Lender shall have tnccipht to hold the policies and renewsls. (€ Lender requirus, Borrower shall promptly
give 1o Lender all receipts of otid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptiy by Barrower,

Untless 1ender and Borrawer otheiwise agree in writing, insurance proceeds shall be applied 1o restorntion or
repair of the Properly damaged, if the r(Storution or repair is economically feasibie and Lender's security is not
fessened. If the restoration or repair is not economically fensible or Lernder's security would be Jessened, the
insurance proceeds shat! be applied (o the sums sechred by this Security Instrument, whether or ot then due, with
any excess paid to Borrower. If Borrower abandon: *iic Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to setile = cieim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Pruperty or to pay sums secured by this Security Instrumeat,
whether or not then due. The 30-day period will begin whea Yye notice is given.

Unless Lender and Borrower otherwise agree in writing, =y application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 20 in paragraphs | and 2 or change the amount
of the payments. If under paragraph 21 the Propesty is acquired by f.=ader, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acqpisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the dcquisition,

6. Occupancy, Preservation, Muintenance and Protection of ‘i Property; Borrower’s Lean
Application; Leaseholds. Borrower shall occupy, establish, and use the Propeity as Borrower's principal
residence within sixty days after the execution of this Secusity Instrument and snali continue to occupy the
Property as Borrower's principal residence for al least one year after the dale of ‘aczupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, of ufless extenusting
ciccumstances exist which are beyond Borrower's control. Borrower shail nol destroy, daivage =r impair the
Property. allow the Property to deteriorate, or commil waste on the Property. Borrower shall bedin default if any
forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good failh judginent could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or {8
Lender's securily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by s
cuusing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, .
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the fien created by EJ
this Securily Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the >
loan application process, gave materially false or inaccurate information or statements to Lender {or failed lo Nt
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but~. - -
not limited 0, representations concerning Borrower's occupancy of the Property as a principal residence. If this” "
Security [nstrument is on A leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.
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7. Protection of Lender’s Rights in the Property. Il Borrower fails 10 perform the corvcuants and
agreements contuined in this Security Instrument. or thers is a legal proceeding that may significantly affect
Leader's rights in the Propenty (such as a proceeding in bankruptcy. probate, for condemnation o forfesiure o1 1o
enforce laws or regulations), then Lender may do and pay for whatever is necessary (o profect the v.Jue of the
Property and Lender's srights in the Property. Lender's actions may include paying any sums secured by  liea
which has priority over this Security Instrument, appearing in court, paying ressonable attomeys' fees and
entering on the Property 1o make reprirs. Although Lendes may 1ake action under ihis paragraph 7, Lender does
nol bave {o do so.

Any amounts disbursed by Lender under this parsgraph 7 shall bocome additionat debs of Borrow .t secured
by this Security Instrument. Unless Borrower and Lender sgree 1o othet terms of payment, these amosnts shall
bear interest from the date of disbursement at the Note rate and shedl be payable, with interest, upon notice from
Lender to Borrawer roquesting pay mend.

8. Morigage Insurance. [f Lender required morigage insurunce as a condition of taking she Joan secured
by this Security instrument, Borrower shall pay the premiums required to meintain the morigage instrance in
effect. If, for any raron, the morigage insurance coverage required by Lender lapses or ceases to be 11 effect,
Borrower shall pay bepremiums required (0 obtain coverage substentially equivalent 10 the mortgage inummce
previously in effect, ai.a cost substantially equivalent to the cost to Borrower of the moetgage »uranse
previously in effect, from an alfermate mortgage insurer approved by Lender. 11 substantially equivalent mortgage
tnsurance coverage is not avaiiable, Borrower shall pay to Lenver each month & sum equud to one-tweltii: of the
yearly morigage insurance premiuin beiug paid by Borrower when the insurance coverage lapsed or ceascd lo be
in effect. Lender will accepl. use and retsis these payments as a loss reserve in Jicu of morigage insuran. - Lows
reserve payments may 1o tonger be required, at the option of Lender, if morigage insurance coverage 1 the
amount and for the period that Lender requis.s) provided by an insurer approved by Lender again booomes
availuble and is obtained. Borrower shall pay the £reniums required fo maintain mortgage insurance in effect, or
fo provide a loss reserve, until the requirement fr morigage insurunce ends in accordance with any aritten
agroement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasnable eniries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 10/an. inspection specifying reasonable cause 1r the
inspection,

10. Condemnation, The proceeds of any award or claim for deinsges, direct or consequential. in conn. . tion
with any condemostion or othes taking of any part of the Property, orjor conveyance in lieu of condemnation, gre
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be agplied 1o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower.-In it event of a parial taking of
the Property in which the fair market value of the Property immediately before the taking Is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before th: aking, unless Borr wer
and Lender otherwise agree in writing, the sums secured by this Securily Instrument shal’ e reduced by the
amount of the proceeds multiplied by the following {raction: (&) the tolal amount of the sums secuesd immediacly
before the taking, divided by (b) the (air market value of the Pruperty immediately befose the taking. Any balunce
shall be paid to Borrower. [ the event of a pantial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before (e Jak g,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security [nstrument whether or pot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor of1ors
to make an award or seftle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
the natice is given, [ender is awthorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Propesty or to the sums secured by this Security Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of such payments.
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11, Borrower Not Releused; Forbearunce By Lender Nat s Walver. xtension of the time for payment or
modification of amantizution of the sumy secured by this Security {nstrament granied by Lender 1o any successor
in inferest of Borrower shall not openite to reloase the fiability of the original Boreower or Borrawer's successors
in interest. Lender shall not be required 1o commence proceedings agninst any succesxor in inlerest or refuse 1o
extend time for pagment or otherwise modify amortization ol the sums soctired by this Security bwinunent by
reason of any demand made by the original Borrower or Borrower's successurs in interest. Any forbearmive by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successars and Assigns Bound; Jaint and Severni Liabitity; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benzfit the successors and assigns of Lender and Borrower,
snbject to the provisions of paragraph 17. Borrawer's covenants and agreements shall be joint and several. Any
Buorrower who co-signs this Security Instrument but does not execute the Nole: {a) is ca-signing this Security
fusteumient uniy, to martgage, grant and convey that Horrower's interest in the Property under the terms of this
Security Instrient; (b} is not personally obligated 1o pay the suiny secured by this Security Instrunent: and (c)
agrees that Lefided knd any other Borrower may agree to extend, modify, forbear or make any accomtnodations
with regurd to the tesims of this Security Instrument or the Note without that Borrower's consent.

13. Lean Churges. if the loan secured by thiy Security Tnstrument is subject to a faw which sets maximum
loan charges, and that Tew 1 finally interpreted so that the interest or uthee loun charges callected or to be
callected in conniection with the Joan exceed the permitied limits, then: (a) any such loan charge shall be reduced
by the amount necessary to redupe the charge to the permitted limit; and (b} any sums afready collected from
Borrower whick exceeded permitied linsits will be refunded (o Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces
principal, the reduction will be treated asa pzitial prepayment without any prepayment charge under the Note.

14, Nofices. Any notice to Borrower pirsvidad for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicanle law requires use of another method. The natice shall be
directed 10 the Property Addsess or any other adoress-Darrower designates by nolice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates
by natice to Barrower. Any notice provided for in this SeCurity Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrapit.

15. Governing Law; Severability. This Security Instruiners s0all be governed by federal law and the law
of the jurisdiction in which the Property is located. In the even. that any provisior or clause of this Security
fustrument or the Note conflicts with applicable law, such conflict shall nriafect other provisions of this Security
Instrument or the Note which can be given effect withoul the conflicting orovision. Ta this end the provisions of
this Security Instrument and the Note are declared to be severable,

16, Barrower’s Copy. Borrower shall be given one conformed copy ci the Note and of this Security
Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or'ay part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or treasferced and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its optiva, roanire immediale
payment in full of all sums secured by this Security Instrument. However, this aption shall net be exercised by
Lender if exercise is prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a
period of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all
sums sectired by this Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

8. Borrower’s Right to Reinsfate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior 1o the earlicr of: (a} 5 days (or such
other period as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢)
pays all expenses incurred in enforcing this Security Instrument, including., but not limited to, reasonable
attoeneys’ foes; and () takes such action as Lender may reasonably require to assuce that the lien of this Security
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Instrument, Lender’s rights in the Property and Borrower's obligstion (o pay the sumn secored by This Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured hereby shali rematn fully effective as if no acceleration had occurred, However, tho night to
reinstate shal! not apply in the case of accelecation under parsgraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a pretind imterest 30 the Note rogether wirth ths
Security Instrument) muy be sold one or more times without prior notice 1o Borrower. A sale may coull in 8
change in the entity (known ns the "Loan Servicer™) that collects momthly pryments due under the Not: and this
Security Instrument. There also may be one or tore changes of the Loan Servicer ungelated 1o a sale of the Note.
If there ix & change of the Loan Servicer, Borrower will be given written potice of the change in accordance with
paragraph 14 above and applicable law. The notice wil{ state the name and address of the new Loun Servscer and
the address to which payments should be made. The notice will also contain any other informution required by
applicable lav,

20, liaczedous Substanees, Borrower shall not cause or peemit the presence, use, disposal, sloge, of
release of any t{zzardous Substances on or in the Preperty. Borrower shall not do, nor allow anyune els 1w do,
anything affecting ¢ Property thai is in violation of any Lnvironmental Law, The preceding two senten -« shall
not apply to the pres¢rice, use, or storage on the Property of small quantities of Hazardous Substances hat are
generally recognized ta be/appropnate to normal residential uses and to maintenance of the Property.

Borrower shall prompity ‘give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or rrgulatory wgency or private parly involving the Propenty and any Hu:ardous
Substance or Environmental Law o1 :vhich Borrower has actual knowledge. If Borrower leams, or is not:ied by
any governmental or regulatory authory, thet any remove! or other remediation of any Hazardous Subsance
affecting the Property is necessary, Bormwar shall prompily take all necessary remedial actions in accerdance
with Environmental Law.

As used in this paragraph 20, "Hazardous Grostances® are those substances defined as toxic or haz.rdous
substances by Environmental Law and the folloving substances: gasoline, kerosene, other flammable or 1oxic
petroleum products, loxic pesticides and herbicices, ‘volatile solvents, materials containing asbests or
formaldehyde, and radioactive materials. As used in this Garigraph 20, *Environmeptal Law" means federai laws
and laws of the jurisdiction where the Property is located tha' relate (o health, safety or envirunmental pratecion.

NON-UNIFORM COVENANTS. Borrower and Leader furthor covenant and agrec as follows:

28, Acceleration; Remedies. Lender shall give notice 16 Forrower prior to acceferation following
Borrower's hreach of any covenant or agreement in this Security Instcoment (hut not privr 1o ucceleration
under paragraph 17 unless applicable law pruvides otherwise), The iotice shall specify: (a) the default: ()
the action required 1o cure the defaull; {c) a date, not less than 30 days'fom the date the notice is given to
Barrower, by which the default must he cured; and {(d) that lailure to cure thie 2efault on or before the date
specified in the notice may result in acceleration of the sums secured o this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existenre of
a default or any other defense of Borrower (o acceleration and foreclosure, If the defas!tioant cured w or
hefore the date specified in the nolice, Lender at its option may require immediate payman? in fu'i ol all
sums secured by this Securily Instrument without further demand and may foreclose (thix Security
Instrument hy judicial proceeding. Lender shall be entitled to collect all expenses incurred in purcuing the
vemedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs
of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shal) reicase this Security
Instrument without charge 1o Borrower. Borrower shal] pay any recordation costs.

23. Waiver of Homestead, Borrower waijves all right of homestead exemption in the Pruperty.
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EXHIBIT "A"

LOAN/ 5060479

LOT 35 IN BLOCK 3 IN BRITTAN LAND COMPANY'S SUBDIVISION OF THE NORTH 15.98 ACRES OF THE
WEST 112 OF THE NOKTHWEST 114 OF THE NORTHWEST 14 OF SECTION 21, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT IN THE SOUTH LINE OF IRVING PARK BOULEVARD 180 FEET EAST OF THE
EAST LINE OF NORTH CENTRAL AVENUR THENCE SOUTH PARALLEL TO THE EAST LINE OF NORTH
CENTRAL AVENUE 108 FFET THENCE EAST 75 FEET THENCE NORTH 108 FEET THENCE WEST 75 FEET
TO THE POINT OF BEGINNING), IN COOK COUNTY, ILLINOIS.

13-U-108-03
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24, Riders to this Security Instrument, 1f oric or more riders are executed by Borrower snd recorded

together with this Secusity Instrument, the covenants and sgreements of each such rider ahall be incorporated into
and shall amend and supplement the covensnts and agreements of this Security Inatrument ay i the rider(s} were »

part of this Security fnstrument. {Check applicable box(cs)]
Adjustable Raie Kider D Condominium Rider D 1-4 Family Rider
D(imdumcd Puyment Hider D Planned Unit Development Ridee D Hiweekly Payment Rider
[:] Balicon Rider D Rate Improvement Rider D Second Home Rider

(K] thers) {specify] SEE EXHIBIT "A"

BY SIGN/NG HELOW, HBorrower secepts and agrees to (e terms and covenants contained in this Security
Instrument and in =1y Jider(s) executed by Botrower and recorded with it.

Witnesses:
. (Sei}

~"CZESLAW DRWHGA -Borrower
Social Sacuz;ily Number 7}&-5}-{2&6 ‘
i Zz{m%@éﬂ_@/jﬂf{j e

[TE!;ENA DRWIEGA Borrower
€anial Security Number 318.70-9888

AIONONTY 4D
PELPE G-V - w3 ndr
1'\:\-‘-.:7- . Iy o N - i 4 T "
UHRCS L 240D /9 a0l Myl ilavdl

Q14

Social Secysis,’ Number

ENIOY0U3E T g 430

Social Security Numbel . . _
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ADjUSTABLE RATE RIDER
f_IBOR Index ~ Rate Caps)

LOANY 0000479
THIS ADJUSTARLE RATE RIDER is mad(this - 10 dayof __ JUNE , 199,

and is incorporated into and shalf be desmed to amend ws 5 supplement the Mortyage, Deed of Trust or Security
Decd (the "Security Instrument”) of the same date given oy the undersigned (the “Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note™) 10 A\
ORCHARD FINANCIAL NETWE R, INC,
(the "Lender*) of the same date and covering the property described ln tae Security Instrument and located at:
§528 W. BERENICE AVENUE, CHICAGO, it 641

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY O’«F TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL CQYENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial Interest rate of 8,125 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate { will pay may change on the first day of FEBRUARY 01, 1995 ,
and on that day every sisth month thereafter. Each date on which my interest rate couid change is called a
"Change Date”.
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(B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The "Index” is the
average of interbark offered rates for sixth-month U.S. dollar-denominated deposits in the London marker
("LIBOR"), as published in The Wail Street Journal . The most recent Index figure available as of 45 duys before
each Change Date is cailed the "Current Indes”.

If the Index is no longer available, the Note Holder will choose & new index thal is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
. _FIVE AND %00/1000 percentage points (5,900 %) to the Curren! (ndex. The
Note Holder will then round the remuft of this addition up to the nearest one- mgluh of one percentage poinl
0.125%). Subject to the limits stated in Section &(1)) below, this rounded amount will be my new interest rate
un’ithe next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suificient o
repay ‘i¢ ranaid principal that | am expected to owe a1 the Change Date in full on the matusity date 2t my new
interest rate i yabstantially equal payments. The result of this caleulation will be the new amount of sy wonthly
paymenl.

{D) Limits on tmersst Rate Changes

The interest rale 'am required to pay af the first Change Dale will not be greater than  10.128 % or
less than __ 9,128 %. The'eafic:, my interest rate will never be increased or decreased on any singic Change
[ste by more than one percentage wint (1% ) from the rale of interest | have been paying for the pre.eding six
menths. My interest rate will never b2 greater than 18,125 %, which is called the “Maximum Kut:™, or less

than _ 9,125 %, which is called the *hiinimum Rate".

(E) Effective Date of Changes

My new interest rate will become effeciive on each Change Date. | will pay the amoumt o) my new
monthly payment beginning on the first monthly paysueni date &fler the Change Date until tie amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any viiaupes in my inlerest rate and the winoum of
my monthly paymens before the effective date of any change. The notice wiil include information requircd by law
to be given me and also the litle and telephone number of & person Who wi's naswes any question | may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER
Uniform Covenant 17 of the Security Insirument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the P:opens or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfersed and Buirow 1 is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate pay ment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise iy prohibited by federal law as of the date of this Security Instrument. Lendes also shal) not exervise this
option if: (a) Borrower causes (o be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made 10 the transferee; and (b) Lender reasonably determines that 1 ender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agrecment in
this Security Instrument is acceptable io Leader.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition (o |ender's
consent to the loan assumption. Lender may also require the transferoe 1o sign an assumption agreement that is
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scceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security [nstrument, Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shail give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must puy all s secured by this Security Instrument. I Borrower fails to pay
these sums prior to the expirtion of this period, Lender may Invoke any remedies pormitied by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenanis contained in this
Adjustable Rate Rider.

____{ .
(Seal)

Date czx-:SLmvpﬁﬁsd , ~Borrowe
L0 Wb i dpd (Sl

Date HELENA DRWIEGA — / ~Bomuwer

{Seal)

--Borrower

{Seal)

--Borsowsr

{Stan Origingl Oniyf

F&M DOCSET, INC.

9401 LEE HIGHWAY SUITE 400
FAIRFAX, VA 22031
T03-59(-8806
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