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SRRl RETORDING 1it.a0 )

Teiobl TReN D503 A8717/94 {5110300
Wil TRY #-94-536993
COE {OUNTY RECORODER -

THIS MORTGAGE ("Security Insin‘msit”) is givenon JUNE 7. 1994 . The mortgagor is

ALLAN R MORRISON AND PATRICLA A MORRISON HIS WIPE AND
BEATRICE D WYATT WIDOWED ANI STNCE NOT REMARRIED

("Borrower"). This Security Instrument is given to

STANDARD FEDERAL BANK POR SAVINCGS

which is organized and existing under the laws of THE UNITED ‘25 ATES OF AMERICA . and whose
addressis 4192 §, ARCHER AVE, CHICAGO, ILLINOIS 40632
{"Lender”y. Forzawer owes Lender the principal sum of
SIXTY NINE THOUSAND ONE HUNDRED DOLLARS & NO CENTS
Doflars 1.8 5 69,100.00 ).
This debt is evidenced by Borrower's note dated the same date ay this Security lnstrument'“Note™), which provides for
monthly paynients. with the full debt, if not paid earlier, due and payable on JULY 1, 2049 :
This Security Instrument secures o Lender: (1) the repayment of the debt evidenced by the Note, withiinterast, and all renewals,
evensions and moditications of the Note; (b) the payment of all other sums, with interest. udvanced rnder_paragraph 7
protect the security of this Security Instrument; and (c) the performance of Borrower's covenunts and agrezmen’s under this
Security Instrument and the Nate. For this purpose, Barrower does hereby mortgage, grant and convey o Lendtcr the following
described property located in COOK Coury, Hlinois:
LOT 13, IN BLOCK 11, 1IN W.D. MURDOCK S MARQUETTE PARK ADDITION, BEIVNG
A SUBDIVISION OF THE SOUTH HALF OF THE SOUTHWEST QUARTER OF SECTION
23, TOWNSHIP 38 NORTH, RANGE 13, EAST GF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE EAST 50 FEET THEREO?) IN COOK COUNTY, ILLINOIS.

PIN: 19-23-325-008-0000

|Stieer. Cnyl,

which has the addressof 3837 w 70TH 8T CHICAGO
Minois 60629 ("Propetty Adidress™y; -
17p Coder)

ILLINOIS-Single Farily-FNMA/FHLMC UNIFORM INSTRUMENT )
& sAnL) oon Fotrm 3014 9/90 '
¢ Amandad 5/91

VMP IMOATGAGE FORMS - (8001524 7291
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17, Transter of the Property or u Benefletal Interest In Berrawer, 11 4l or any M of the. Jroperty af any interes in i
is sald or tramsderred tor i s beneficial inferest i Boteower is sold or transferred and Borower is fot Pl persan) without
Lender's prior written coment, Lender iay, at ity optioa, reguire immediate payment in full of all s secuted by this
Security lstrinnent. However, this oplion shill ol be exercised by Lemder it exercise is prohibued by federal faw as af the dte
ol this Security fnstrunent. “

tf Lender exercises this option, Lender shall give Borrower notice of aoceteration. The notice shall provide a periad of nof
fens than 30 days frm the date the notice is delivered or mailed within which Borrower must pay all sums secured hy thi
Seeurity Justroment. 1 Borrower fails 1o pay these s prier to the expiration of this period, Lender misy invoke any rumdlcs,
permitted by this Secarity Iistrument without further notiee or demand on Borrewer \

18. Borrower's Right to Reinstate. [T Horrower meets certain conditions, Borrower shall hive the night to h.nu}
enforcement of this Security Instrument discontinued at any time prier to the earlier of: (@) 5 days {or such other period as,
applicable Law may specify for reinstateruent) before sale of the Propenty pursuant to any pawer of sale contained in this
Security Instrutment; or (b entry of a judgrment enfarcing this Security Instrument. Those conditions are that Borrower: () pays
Lender alt sums which then would be due wader this Security Instrument and the Note as if no aceeleration had oceurred: th)
cures any default of ans/other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument.
including. but ot limtted . reasonable attorieys’ fees, wnd () takes such action as Lender may reasonably requine 1o assure
that the lien of this Security Misisument, Lender's nghts i the Property and Borrower's obligation to pay the sumis seured by
this Security Instrument shaii <ontinue unchanged. Upon reinstatement by Borrower, this Secarity Instrument and the
obligaions secured Bereby shalk wiian Tally effective as if no eceleration had oceurred. However. this ight o reinstiie shall
pot apply in the case of acceleration tvier varagraph 17,

19, Sale of Nute; Chunge of Logn Sesvicer. The Note or a partial interest i the Note {together with this Security
Instrummenty may be sold one or miore times witheat prior netice to Boreawer, A sale may sesult ina change in the entity (known
as the "Loun Servicer™ ) that cotleets monthly piysaents due under the Note and this Security Instrument, There abo may be one
or more changes of the Loan Servicer untelated to i saloerhe Note. 1 there is i change of the Loan Servieer, Borrower will be
given written notice of the chaige in accordance with paragranh 14 above and applicable law - The notice will state the name i
address of the new Loan Servicer and the address o which zayments should be made. The notice will also contain any athee
informmation required by applicable law.

20, Hazardoys Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not di, na: utiow anyone else to do. anything abfecting the
Property that is in violation of any Eavironmental Law. The preceding tvo sentences shalt not apply 1o the presence, tse, or
storuge an the Property of small quantities of Hazardous Substances that are generally recopnized w be appropriate to nornial
residential uses and o maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, clai, demand, lawsuit or ather action by any
govermmental o regufatory agency or privite party involving the Property and any Hezardous Substsnce or Environmental Law
of which Borrower hiss actual knowledge. 1 Borrower learns, or is totified by any goverimentul or regulatory authority, that
any removal ar other remediation of any Hazardous Substance affecting the Property is necessary’, Barrower shall proniptly take
all tiecessany remedia) actions in ucmrd.uuc with Fm unnmcnlal Law,

As used in this paragraph 20,

Environmental Law and the following .subshum.s. gd:.nlmc, kn.m.smc. u(hcr ﬂdmnublc ur loxic pc:rulc iy pmduu,s. tusic
pesticides and herbicides, volutile solvents, materialy containg asbestos o formaldehyde, and radioactive midteniziz, As used in
this paragraph 20, "Environmental Law™ mieans federal taws and laws of the jurisdiction where the Property s lucited that
relate to health, safety or environmivadad progection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

I, Aceeleration: Remedios, Lender shall give notice to Borrawer prior to acceleration fullowing Borcower's biencn
of any cosensnt er agreemen! in this Security Instrument (but not priur o neceleration under paragtagh 17 unless
applicable kaw provides otherwise). The notice shutl specify: (a) the defanlt; (b) the sction requived to cure the defavlt;
(e} & date, nol Yess than 30 days from the date the notice Is given to Borrower, by which the default must by cored; und
(@) that Faiture to cure the defuult on or before the date specified in the notice may result in acceleration of the stitns
secured by this Security Instrument, foreclosure by judicial proceeding and sade of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right ty assert in the foreclosure proceeding the
non-existence of a default ar uny ather defense of Borrower to acceleration und foreclosure, If the default is nut cured an
or hefore the date specified in the notice, Lender, f its option, may require immediote payment in full of ali sums
secured by this Security Tnstrument without fuether demand and may foreclose this Security [nstrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not iimited tn, reasonable attorneys' Tees and costs of title evidence,

22, Relense. Upun payment of all sums secuved by this Security Instrument, Lender shall reease this Securily Instrument
without charge to Rorrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of humestead exemption in the Property. Form 2014 9/90
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payments may 5o onger he required, at the option of Lender, if mottgaye imurince odverage (i the amognt and for the period
that Lender reyuites) provided by it insurer approved by Letder agidn becomes available and ts obtained. Borrower shail pay
the prensiums requced o nenntain mostgage inswrance in effect, or o provide  loss reserve. until the requirement for mertgage
ssurinee eids i accordance with any written agreement between Borrower and Leader or applicabie Law

Y, laspection, Lender or it agent may make seasonable entries epon and nspectiony of the Praperty Lender shall pioe
Horrower notice at the time of or prier toan inspection specilying reavonable ciuse Tor the inspection

10, Condemaation, The proceeds of any award or claim for damages, direct o comequential, in connection with any
vondemmaion or other tiking of any part of the Preperty. or for conveyaice i e of condempation, are fieieby avsigned and
shall e pansed 1o Lender

I the event of a total takinge of the Property, e proceeds shad) be applied o the sums secured by this Secunty tostrunient,
“whether or g then doe. with any cxeess paid to Borower, tnthe event of i partal taking of the Property i which the Sair
market vadue of the Property immediatety before e takig s equal to or preater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Burrower and Lendes otherwise ugee thwnting. the sunis sevured by
this Security Fusteutient shall be reduced by the amount of the proveeds muttiplied by the Tollowtng raction: ) the tal
amound of the suaed seured immediately before the taking, divided by ¢ the fair market value of the Property smmediately
betore the taking. Amybatance shadl be patd 1o Horrower. Ji the event of o partal siking of the Property i which the fuer
ket vilue of the Propeny sminediately before the tahang s less Tan the amount ol the suss secwred munediately belore the
tehing, undess Borrower wal Dender otlierwise agree in writing or unifess applicable Taw otherwise provides, the proveeds shtl
b appliedd 10 the sums secured oy thiv Secorily Tnstrument whether or not the sutis are then dae.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeimmaor offers to make an
award or settle a claim for damages” Sorrawer fails 1o respond to Lender within 30 days after the date the notice s given,
Letuler is atthorized o colleet and apply e proceeds, dat its opticn, either 1o restorstion or repair of the Propenty or to the sums
secured y this Secunty Instrument, whetieror not then due,

Unless Lender anmd Bosrower otherwise agece i writing, any application of procecds o prncipal shall not extend o1
postpunie the due date of the monthly paymenty reivsed o m paragraphs Dand Do change the amount of such payimens,

1. Borrower Not Refeased; Forbenrance By fevder Not a Waiver. Extension of the time dor puyment or suodificatson
of anwortization of the sums sceured by this Security oorment granted by Lender to any successor ininterest of Hotrawer shall
ot upentte to release the lability of the original Borrowdr ot Sarrower’s successors in interest. Lender shall not be required to
commienee proveedings against any sueeessor i terest or refuse to extend time for paynient ar atherwise modity wmortization
of the sums secured by this Security Instrument by reason ol any deatand made by the original Borrower or Borrower's
successors it interest. Any torbearance by Lender in exercising arly sttt ar remedy shall nit be a waiver af ar preclude the
exerene of any right or remedy,

12. Successars and Assigns Bound; Julnt and Severa) Linbility; Co-signees. The covenants and agreenients ol tus
Security Trsteunment shall bind wd beniefdt the suecessors and assigns of Lendziand Borrower, subject tr the provistons of
paragraph 17, Borrower's covenanty and agreemients shall be joint and sevesal, Aay Borower who co-sigas this Securits
Instrument but does ot execte the Note: Gay is co-signipg s Secority istruménSanly 1o mortgape, prant ad convey that
Borrower's interest in the Preperty under the termn of this Secunty Tnstrutnent, (hr 35 ol zersomally obligated 1o pay the sunis
secared by this Security Instrument; and ) agrees that Lender and any other Borrower uiay agree to extend, modity, forbear ur
make iy accomntoditions with regard o the terms of tiis Secority Instrument or the Note withoat st Borrower’s cofisent.

13, Loan Charges, 1 the foan secured by this Security Instrument s sehject W 2 Jaw whick sety naxinum foan charges.
and that Law is finally interpreted so that the interest or other loan charges coilected or 1o be coilenedlin connection with ihe
Josn exeeed the permitted Hmits. then: @) any suchi foan charge shall be reduced by the wmount necessany to reduce the charge
10 the permitted limit and (B any sums already collecied from Borrower which exceeded permitted fimi will be refunded 1o
Borrower. Lender may ofwose fe make this retund by reducing the principal owed under the Note or S onaking a direct
payiient to Borcower. IF a refund reduces principat, the reduction will be (reated a5 o partial prepayment without any
prepaytient charge under the Note, .

14. Notives. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by mailing
it by Tirst chiss il unless applicable Taw requires use of anether inethad. The noiice shalk be directed o the Property Address
or ans ather address Borrower designiates by notice 10 Lender. Any natice 0 Lender shall be given by fint class nig] to
Eender's address stated herein or any other address Lender desigmates by notice (o Borrower. Any potice provided 1or im his
Security Tustrunent shall be deemed 10 have been given to Borrower or Lender when given as provided i this pacagraph.

15. Governing Law; Severability. This Security Instrument shall be govermd by federal faw and the Jaw of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument o the Note
contlicts with applicable law, such contlict shall not affect other provisions ot this Security Instrument or the Note which can be
given effeet without the contlicting provision. To this end the pravisions of this Security Instrument and the Note are declared
ter be severahle.

16, Burrawer's Copy. Borrower shall be given one eonformed copy of the Note and of this Security Instruinent,

Form 2014 9/80
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