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MORTGAGE

THIS MORTCACL (" 3ecurtity Instfument®) is given on JUNE 15 .
19 g4 . The mortgasaris ROBERT A. HOGAN AND CHERISBE A. HOGAN, HUBBAND AND WIPFE

{*Borroweac”). This Sscurity aatu~entisgiverto THE WILLIAM BLOCK COMPANY

ITS SUCCESSORES AN OR ASSIGMNS
whick is orgarized snd existing und s ttolawsof  SBSTATRE OF ILLINOIS
256 MARKET SQUARE

{"Lender"},

LAKE FOREST, 1L 60045
Boifower awes Lendw the principal sum of QW E -FUNDRRD PIPFPTY THOUSAND AND 00/100

. and whose addr2sa ls

Dolars (UL 3 _150,008.00 }. This dabt is evidenced by Borrower's nota datsd

the sarne dato s this Securily Instrumaent {"Note®), wh ch provides {or monthly payments, with the full dsibl, if not peid sarfer, dus and pay-
2024 . This Security Instrument sacures 1c Landw:

sbleon JULY 1,
(8} the repayment of the debt evidenced Dy thes Note, with (7 ast, and ak renavysis. extensions and modifications of the Note: (b) the pey-
ment of sk other sums. with interesl. advanceyd under paragrap 1 7 10 protact the security of this Security Instrument; snd {(c] the parform-
snce of Barrower’'s covenants snd agreements unhder this Security "ast ument snd the Note. For this purpose, Borrower does hereby mort-
gege. grant. anc convey to Lender the following described property: located in COOK Counly, llinois:

LOT 31 IN SILVER LAKES SUBDIVISION, BEL¥VG A SUBDIVSION OF THE EAST
172 OF THE SOUTHWEST 1/4 OF THE NORTHRASY .’4 CF SECTION 10, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCTPAL MERIDIAN, ACCORDING
TO THE PLAT RECORDED OCTOBER 26, 1990 AS DOCUMENT NUMBER 60524782, IN

COORK COUNTY, ILLINOIS.

(<]
opet
o
A
3
(4]
L)
PIN# 02-10-227-002 —
which has the sdaress of 219 AVONDALE DR. . PALATINE 3; M
{Stragt) [Ciret s
Wnois 60067 (*Property Address™); N
1Zp Corm) '_\Jr

TOGETHER WITH all the improvernents now of heresiter ezected on the proparty, and sl sasements. sppurtenances, and Fixtures now >
of hereaftar & part of the property. Al replacaments and additions shall als0 be covered by thii Security Instrument, AN of the {oragoing i{f. ',-

rofarred 10 in this Security Instrument as the "fronerty.”
BORROWER COVENANTS tha! Borrower ig tewiully seised of the estate hereby convayed sod has the right (0 mortgage, grant snd con-

vey the Propenty and that the Property is unencumbersd, excapt for sncumbrances of record. Bofrower warrants snd will defend genarally
thae titie 1o the Property agsinzt all claims and demands, subject 1o Iny encumbtrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use sand non-unilorm covenants with imied varigtions by jur-
isdiction 1o consiitute » uniform secunty nsirument covaring resl property,
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UNIFORM COVENANTS. Bortower snd Lander cavenant and ageet a3 foRows:

1. Peyment of Principal and imerest; Prepsyment and Late Charges.  Borrower shall promptly psy when dus the princips
of and wtarest on the dabl gvidenced by tha Nots end any prepaymeant and late charges dus undes the Note.

2. Funde for Tenes and Insurance. Subject 1o applicable law or 10 & Writton waivar byy Lender, Borrower shall pay to Lander
cn the dey mortthly payments sra due unde: the Note, untid the Note is paid in full, 8 sum ("Funds®) for: (8] yearly taxes and sesers-
mants whuch may stimn picsity nved this Security instrumert: a5 u scn on (he Property: (h) yeaty jessehold payments of ground
1ants on the Property, if any- (c) yearty hazad or property intursnce premiums; {d) yearly flood insurance pramiums, if any; yeaty
morigsge incurance premiums, i snv; and (1) any sums paysbie by Barrcwer 10 Lender, in accordance witl: the provitions of pars-
graph B, in tieu of the payment of mortgage insutance premiums. Thess ilems are called "Escrovy Hems.® Lender may. ot any hime,
callect and halkd Funds i an Mmount not 1o exceed the maxymum amount s isnder for 8 fedaraity relaiod mortgage ican may cequirs
lor Borrower's escrow scenunt under federsi Rasi Estate Settienrent Proceduses Act of 1974 as smended from time to time, 12
U. 8. C. 2801 ot seq. {"RESPA"}. uniess angther law that appeies to iha Funds sis 3 lesses amount. if so, Lender may, at any time,
collect and hokd Funds in an amount not to exceed tha kesser amount. Lendser may estunate the amount of Funds due on the basis of
current data and reasonabile estimates of expenditures of fulure Escrow ltems or otherwiss in accordance with applicable fave.

The Furds shalt e hald in an institution whose deposits ae insured by a federal agency, instfumentality. of snity {including
Lender, if Lander is such an institution | or in any Federa! Home Loan Bank. Lender shaft apply the Funds 10 pay the Escrow ltems.
Lendes may not charge fof holding and apriying the Funds, annusily snalyting the escrow sccount, of verifying the Escrow ltems,
unissa Lender pays Borrower intacest on The Funds and apphicable law permits Lender to make such a chuge. However. Lender may
require Borower to pay a one turie chatge for sn independent real estats 1ax raporting service used by Lender ¥ connection with
this losn, untess spplicabie law provides olherwnss. Liniess an agreoment is made ar an spplicable law recuires interest 10 be pad,
Lender shall not bl isquiead 1o pay Bonower any intarest or eanings on the Funds. Borrower and Lender may ageee in writing, how:
cver, that infersst 2*alt be psid on the Funds. Lender shall give 10 Borfowsy, without charge. sn annusl sccountng of the Funds.
shawing credits and dsbas to the Funds and the DuIRoss fo5 which each debit 1o the Funds wis made. The Funds are plodged ss
additional security for all sums secured by this Security Instrumant.

tt tha Fur.ds et Ly Lendsl axceed the smounts pormitied 10 be heid by spplicable tew, Lender shail account to Bonrawet lor
the excess Funds in 8ccovd7n:3 with the requiremaents of appkcable law. If the amount of Funds heid by Lender at any time is not
sutficient to pay the £3crow Jtv ny when due, Lender may so notify Borrower in wrring. and, in such case Borrowe: shall pey 10

Lendes the amount necessary 1 Iy ce up tha deliciency. Borrower shall make us the deficiency in no more than twelve monthly pay-

maents, at Lander’s sole discretion
Usno~ payment in full of &% Gms sacured by this Security Instrumeet, Lendes shall premmptly refund to Borrower any Funds

neki by Lendar. I, under patagisph 21, Leder shalt acquwe or 38 the Property, Lender, prior 10 the acquisition or sale of the Frop-
erty, shall spply sny Funds hold by Leno>raf (he time Of acQuisition or Bak 83 & cradit ageinst the sums sacuted by this Security
Instrument.

3. Applicstion of Paymants. Unless & )0p8C bia isw provides ntherwise, sl payments recerved by Lender under paregraphs
1 and 2 shail be applied: first. 1o any prepayment.ch2:ges dus under tha Note; sscond. to amouns payebles under paragiaph 2; third,
10 interest dua; lourth, to prncipal dua; and last, t .y late charges due undse the Note.

4. Charges:; Uens. Borrower shall pay all 1a) es, asseszments, charges, fines and impositions minbulabie 10 ths Propeny
which may sttain priarity over this Security instrumen:, ar 1 tessshold paymants or ground rents, il any. Borrower shall pay these
obhgations i the mannes provided in paragraph 2, or it nof paid sn that manner, Barrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 10 Ler der 11 notices of amounts ta be paid undor this paagtach. H Bot-
(Gwer makes these paymants diwactly, Borrower shalt promptly {urni=h 10 Lender receipts avidencing the pasyrnents.

Barrawer shall pramptly discharge any hen which has prio(iy sver this Security Instrument untess Borrower: (3} sgrees in
wtiting to the payment of the obhigation secured by the Sien in s manrer 2cceptabie to Lender; () contests in good faith the fien by
or delends against enforcement of the lien in, legal proceedings which i1 1.0 Lender’s apinion operate 10 prevent (he enforcaynant
of the hen; or {c] secures from the holder of the ken an ggroement satisfact i 1o Lender subcidinating the ben 10 this Security In-
strument. If Lender determinas that any part of the Property is subject 0 Biaer. vrhich may stiain priority over this Secunty lnstru-
ment, Lender may give Borrower 3 notice identifying the ken. Borrower sha'L’ Zuly the ken or take ane cf mors of the actions se1
forth above within 16 days af the giving of notice.

8. Hatard or Property Insurance. Borrower shall koep the smprovernanis tow 7 4isting or hereslter eroctad on the Proper-
5¥ insured against 10ss by five, hazards includad within the term “axtendod covarage” r v ony other harards, including Hoods or
ficoding, lor wikch Lender requires insurance. This insurance shall be mantsined in the snionnts snd for the penods that Lender
raquites. The insurance carrier providing the insurance shall be chosen by Borrower subjec’. (o wender’s spproval which shall not
ba unteasonably withheid. If Borrower {ails 10 maintasn coverage descrived above. Lerder imay . at' Lendet’'s oplion, sbtain cover-
sge to protect Landes's rignts in the Property in sccordance with paragraph 7.

AN insurance policies and renewaia shall be scceptable to Lender and shali include 3 stano™ 1 morigsge clause. Lendes
shall have the right to hoid the policies and reriawals. [f Lender ceqisites, Borrower shall promotly gve co Luinder all receipts of
paid preruums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insuean .o —arrier and Lender.
Lender may make proot of loss it not mads promptly by Borrower.

Uniess Lender and Borrovrer otherwise agree in wiiling, insursnce Sroceeds shall be apphed 1o 18310, 8700 0Of repaw of the
Prcperty damaged, it the restoration of repsir is aconomxcalty feasible and Lender’s securily is not lessenad. if (he resicration or
cepaic is not econoncally feasible o Lender’s security wouk! be lessened, the insuranca proceeds shall be appliad Lo the sums
secured by this Sscurity instrument, whether or not then due, with any excess paid to Borrowet. If Borrower sbandons the Prop-
arty. of does not answer within 30 days a notice from Lender that the insurance caimies has offered to sattle # claim, then Lander
may coitect the insurance proceeds. Lender may use the proceeds to repsir or rextore the Property or 10 pay sums secured by this
Security Instrumant, whether or not then due. The 30-dav period wifl begin when the notice is given.

Uniezs Lender and Rorrower otherwise agree in writing, sny apphcation of proceeds to princigal shall not extand or post-
pone the due date of tha monthly psyments referred 1o in paragraphs 1 and 2 o« changn the amount of the payments. 1! undes
parograph 19 the Property is acquited by Lender. Borrower's right to any insursnce policies and proceeds resulting fram damage
1o the Property prior to the acquisition shall pass to Lender to the extent of the sums sacured by this Security Instrument imme-
diately pr«cr to the acquisition.

8. Occupency. Preservation, Malntensnce snd Protection of Property: Borowar’s Loan Applicstion: Leaseholds.

Barrowes shal occupy, establish, and use the Property as Borrowaer's principasl rasidence withwn sixty days sfter the execu-
tion of this Security Instrument and sha continue to occupy the Property as Bofrawer’'s principal rezidence for ut lesst one yesi
alter the date of occupanct. uniess Lender otherwise agrees in wiiting, which consant shall iot be unreasonsbly withheld. of uniess
exisnuating cifcumatances axist which are beyond Borfowass’s control. Boriower shall not destroy. damago or impaw the Property.,
afiow 1he Properiy to detericrate, or comwmet wasta on ths Property. Borrower chall De in defsuit if sny forleiture action or proceed-
ing, whether civil or criminal, is begun that iy Lender’s good laith judgement could result in lorfeiture of the Property or otherwise
matesialty impawr the lien created by this Security Instrument or Landec’s secunty iniofeat. Bonows: may cure such & defeult and
reinstate, a3 provided in paragraph 18, by causing the action of procaeding (o be dismiusaed winh a ruding that, in Lender's good Ieith
detacmination, prechides forfeiture of the Borrower's interost in the Property or other matarial imparment of the ken crasted by this
Securily instrument or Lander's sacurity interast. Borrower shalt slsc be in defautt if Barrowet, Sufing the lJoan apphcation process,
gave materigity false or inaccurate information or statements to Lender (or failed 1 provide Lender with any masterial information)
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connectian with the loan svidenced by the Mase, including, but not mited to, representations cancarning Burrower’s nccupasncy of the
Property as a principal residence. 11 this Sacurity Instrumnat is on a leasehold, Bomrower shall comply with all the provisions of the
lesse. If Borrorwer acquires fee utle (o the Property, the leasehold and thao title lee shall not maerge unleso Lendar agresas 10 the marger

n writing.
7. Protection of Lander's Rights in the Property; Mortgage lnsurance. {f Borrower fads (o perform tha covensnis snd sgree-

ments contained in this Secunty inatrument, or there is a legel proceeding that may signihcantly affect Lander’s righis in ihe Proper-
ty {suck ss 8 proceeding @ bankruptcy, probaste, for condemnation ¢r to snfoice !aws or reguistions), then Lender may do and pay
1or whatever is necessary 1o protect the value of the Proparty and Lendsi’s rights in the Propeciy. Lendse’s actions may includa pay-
g any sums secured by 8 lisn which has pnority over this Secunty Instrument, appesring mn court, peying reasonsbls sttornaye’{oes
and entenny on the Praperty 1o make repsirs. Although Lender may taks action under this pasgiaph 7, Lendss does not have 10 do 80.
Any amcunts disbursed by Lender under this parsgisph 7 shall bacoma sdaitional dabt of Borrower securesd by this Security
Instrument. Uniess Borrower and Lender sgrew to other terms of payment, thess amounts shall bear imerest from the date of disburse-
maent at tha Nota sete and shall be paysdle, with intecest, upon natice from Lender to Borrowar requesting payment
8. MOATGAQGE INSURANCE. I Landaf (equired mortgsgs insusiice a8 & condition of maxing the laan secured by this Secur-
ty Instrument, Botrawer thall pay the premiums requived 10 Maintsin the morngage insusence in effect. N, for sny resson. the morigage
Kisuranca covarage requited by Lender lapises of coases to be in sffect, Borrower shall pay ths preniumsg roGuired 10 obtain coversgs sub-
tanuaity squivalent 10 the mortgags insurance previuusly in sifect, at a cost substantially squivatent 1o the cost the Borrower oi the
mortgags insurencc previously in aflect, from an siternste mortgage insurer spprovad by Lender. I substaniislly equivalent mortgage n-
ourance coverage is o3 avadable, Borrower shafl pay 10 Lender sach month 8 sum squsl to one-twealfth of tha yearly mortgsge insurance
premium beng paid by Borrnwer when the insurance coverage lspted or Ceasad 10 ba in effact. Lander will accepl, use and refain these
payments as & WL reserve in bev of MOrtgags insurance. Losa reserve pavyments may no longer be required, at the option of Lendsr, if
morgege insu axcr coverage n the amount and for the period that Lender roquires) provided by en insurer sppiaved by Lender agsin be-
comas avelisbea anc '3 obisined. Boriower shall pay the pismiums (squired 10 Maintan Mortgage insurance in affect, or to piovide a loss
reserve, until the reg arument for Morigege Wisulance ends in accordencs with sny written agresement between Borrower snd Lender o7

appdicabie v,

9. inspection. Lrader or 13 agent may make rassonsble eniries upon and inspactions of the Property. Lender shall give Bor-
rower notice at the time al oo tior to &n inspection specifying resscnable cause for the inspection.

10. Condemnation. T'.e ~iocesds of sny sward or cleim for damaeges, dwsct or consegquential, in connection vrth any condem-
nation oc other 1sking of sny pes. o the Property, o for convayance in beu of condemnation, aa hetody assgned snit shall be paid 10
Lerder.
tn the gvent of 3 totul talung of (s Property, the procesus shall be applied to the sums socured by this Securdty lastrumen:,
whathar or not then due, with any excys” ¢ «l 10 Barrcwer. In the event of a partiad taking of the Property, uniess Borrovrer and Lender
otherwrise agree in writing. The sums secu.ed by this Security Instrumant shall be recduced by the amount of the proceeds mulipied by
tha tollowing fraction: (a) the 101al amount ol (he | ums secured imimedirtely before the teking, daided by (b! the faic market value of
the Prooesty immodiataty before the takng. Any balsnce shall be paid 1o Botrower.

il the Propesty is absndoned by Barrower| or if, after notice by Lender to Borrower thal the condemnor offers to maka sn award
or sattle a claim for drages, Botrower [ads to re3p0 «d ‘0 Lender within 30 days after the date the notice is given, Lender 1t suthorized
1o collect and appiy the proceeds, &t its option, sithen .’ rastorstion of 1epair of the Property ot to the sums sscured by this Security
Instrumant, whether or not ther due.

Uniless Lendar and Borrower othetwise agree in wiitin,, ay application of preceeds 10 prncipsl sha not extend or postpons the
due date of the monihly payments referred 1o in paragiaphs | and 2 or changs the asmount of such payments.

11. Bowrower Not Relsased: Forbearance iy Lenider Nov /. Waiver. Extension of the time for payment or modilication af amor-
tization of the sums secured bv this Securty instrument granted & Lunder 1o any Successof in intorest of Borrower shall not uperete 10
relaase the bability of the onginsl Borrower or Boirower’s sucressori it mierestl. Lander shall not be required 1o commence procesdmgs
BQaNIT ANy SUSCESSOr in inlerest or refuse to extend time for payment s o herwire modify armortizstion of the sums secured by this Se-
surity Instrument by reason of any demand made by the onginal Borrowes 7« Forrower' s successors in intarest. Any forbesrance by Len-
dev in exercising sny Hight or ramedy shafl not be a waiver of or preciude the 1> cise of any right or remedy.

12. Successors snd Assigns Bound: Joint and Saveral Liabllity; Co-sipnesr The covenanis and agreemenis of this Secumty in-
strument shall bind and benafit the successors and assigns of Lender and Borrow ie, subisct to the provisions of peregraph 17. Borrow-
or's covenants and agreernents shall be joint and saveral. Any Borrower who co-sa,3 (hid Security Instrument but does not execute the
Mote: (a) is co-siQning this Securily Instrument only to mortgage, grant and convey thi( S irsower’s interest in the Property under the
terms of thic Security Instrument; {(b) is Not parsonally obligatod 10 pay the sums secured Py (hus Security Instrument; and (c) agress
that Lender and any othas Borrower may agiee to extend, medify, forbesr or make sny scco . o atians with regard to the terms of
this Security Instrumant or the Note without thet Borrower’s consent.

13. Losn Chasges. If the loan secured by this Security Instrument s subject to a law w hich sets maximum loan charges,
and that law is finally interpreted so that the interest o other losn charges coliected or to be collected @ ~onnection with the lcen ex-
ceed the permitted Bmits, then: {a) any such losn charge shall be raduced by the amount necessary (o redr 2e the charge to the prmit-
ted lmet: and (b} any sums already collacted from Borrower which exceeded pernmetied bmits will De rerusd A *» Borrowor. Lender may
choasa 10 make this refund by reducing the principsl owad undar the Note ar by making 8 direct paymeny 17 Bariovees. (1 a tafund re-
duces prncipal, the reduction vall be trested as a paitisl pregcayment without any prepayinent chaige under “ a2 nate.

14, Notices. Any notice to Dusrower provided for in this Security Instrument shall be grven by delivoting 1 of by msiling
it by lirst class mail uniess spphcubia law requires use of another method. The notice shalt be directed to the Prcoei(y Address or sny
othet address Bocrnwer designatas by notice to Lender. Ary notice to Lender shall be given by lirst class mail to Lender’s address stated
herein ¢ any other addrass Lender Gesignates by nsiice to Borrower.  Any notice provided for in this Security Instrument shall be deesned
to hava basn grven to Borrower or Lender when grven as provided i this parsgraph.

13. Governing Law: Severablity. Thia Security Instrument shall be governed by federal law and the law of the jurisdiction in
wkich the Propernty is located. !n the event that any provision of clause af this Secutity lnsttument of the Note 2onflcis with appicable
law. such conflict shall not affect other provisions of this Security tnstrument or tha Note which can be given etect without the conflict-
ing provision. To tkis end the provisions of this Security Instrumant and the Note are deciarad (o be seversble.

16. Borrowwt’'s Copy. Borrower shall te given one conformed copy of the Note and of this Security instument.

17. Transfer of tha Propenty or a Banaficial Interest In Borrower.  If gl or any part of tho Property or any interest in it Is loldm
or transterred {or if & benelhvual interest in Borrowaer is soid or trenstecrad and Borrower is not 8 natural persan) withcut Londer’s peior ,!,"‘)
wotten consent, Lendor may, 3t its option, regquw s immediate payment in 1ull of all sums secursd by this Security Instrument. Howsvdy,
thic oplicn shill MOt be exercised by Lender if onerciss is prohitnted by federal iaw as of the date of this Security Instrument. Q

I Larvier exorcisas this option. Lender shall grve Borrower nolice of acceisration. The notice shall provide & pevriod of not less
than 30 days fram the date the notice is delivered o+ maded within which Boirower must pay s sums secured by this Security Instru,
ment. 1t Borrower Tais 10 pay these sums prior to the expirstion of this period, Lender may invoke any remsdies psrmitted by this 8

Sacurity Instroment without further notice or demand on Borrower,
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18. Borrowar's Right ta Reinstaie. If Borrower mests certain conditions. Sorrower shall have tha right 19 have enforcement
ol thus Securty instrument discontnteed st any tims pricr 10 the esrlier of: {a) § days lor such othes period s» applicabls law may spec-
ity for resnstatemcnt) before sale af 1he Property pursusnt 1o any power of sale contained in this Securily lnstrument; of (b} entry of a
psdgment enforcing this Security Instrument. Those conditions are that Borrowar: (6) pays Lender sl sums which then would be due
under this Se urity Instrimeni ani the Note ss if /o sccelarstion had occurred, (b} cures any dafsutt of sny cthes covensnis or sgiee-
ments; {(C) pays sit axpenses 1acurred in anforcing this Sscirity Instrumant, including, but not Bmited to, ressonable sttorneys’ fees:
and {d} iskes such action as Lender may sreasonably raquire 10 assuie That the kian of this Socwrity Instrumant, Lender’s rights in the
Prcperty snd Barrower’s cbligatan 1o pey the sums secured by this Security Instrument shak continue unchenged. Upon ‘einstete-
mant by Borrowaer, this Securnty Incirument and the obligetions secured herety shall remain fully elfective as :f no sccatesstion had
occutted. FHowasver. this nght to renstate shell not apply in the case of acceleration under paragraph 17.

19. SALE OF NOTE: CHANGE OF LOAN SERVICER. The Note or » partial interest in the Note (together with this Security
Instruinent) may be sold ong 31 Mmote times without pror netice to Borrower. A sale may tesuit in tha entity (known a8 the “Loan
Servicar®) that cokects monthly peyments due undidr the Note and this Security Instrument. These siso muy be one or mors changes
ol the Loen Servicer unrslated to 2 sate of the Note. If thera is a change of the Loan Service, Borrower will be given writtan notce
of the changs in accordance vath paragraph 14 above snd sppicabie law. The notice witi state the nane and address of the new
Losn Servicer and tha addrass 10 which paymenis shouid be made. The notice will alac contain any other information required by ap-

phcabie iaw.

20. HAZARDOUS SUBSTANCES. Borrower shall not cause or permit the presence, use, dispossl, storage, or reléase ¢f any
Harardous Substances o0 or n tha Property. Borrower shail not do, nod slow anyone else 1o dn. snything alfscting the Propenly that
rs in woistion of "2y Envecnmenist Law. The preceading two sentences sha! not spply 1o the pretence. usae, or storage on the Prop-
erty of symall g.anit #s ¢! Hazsrdous Substances that are generally recognized 1O be appropwie (0 normal residential uses and 10 Main-
tenance of the Frop.ity.

Borrower shrze promptly give Lender written notice of any investigation, claim, demaend. lawsuit or other action by any gov-
ernmental or regListu s B sncy of private party involving the Properiy and any Hazsrdous Substance or Enviconmenial Lew of which
Barrawer has sciusl kriwi dae. H Borrower learns, or is notifisd by sny governmentsl or regulstory suthority. that any remavst o
other temediation of sany Hiaw Jous Substance aftecting tha Propesty is necessary, Borrovrer thall promplily tako sl nacsesary reme-
dial sctions in accordancs with cnvironmenial Law.

As used in this pacagrept 2/). “Hazardous Subsinsces”™ sre those defined sa toxic or hazardous substances by Environmental
Law and tha folluwing subistances: caschne, kerosena, other Hammabis or toxic patroleurm products, 10xic pesticides snd herbicides,
volatie solvents, materials contaning arLYstos or formaldehyde, and radiosctive materials. As used in this parsgtaph 20, “Enviton-
mentsl Law* means fadaral lavws and iiws ¢' vhe prrisdicticn whers the Property is locasted! that reiste 1o health, ssfety o1 anviron-
mentsl protection.

NON-UNIFORM COVENANTS. Borrgwer wnd Lender Turther covenent and agree as folows:

21. Acceleration: Remedies. Lender L hall give notice to Borrower prior to accelerstion foBowing Borrower’'s breach of eny
co t o 8gf 1t in this Security Instrumen: (b1t nat prios to accelarstion under parsgreph 17 unisss spplicable law provides
otherwisa). The notice shall speciy: {a) the defawi, 1.} tho sction required to cure the defasult; (c]) & dats. not less than 30 deys from
the dete the r.otics is given to Borrowsr, by which 1th> Ze/ sult must be cured,. and {(d) that fallure to cure the default on or befors the
date specified in the rotice may tesult in ecceleration of ¢ e sums secured by this Security Instrument, foredosirs by judicial proceed-
ing and snic of the Property. The notice shall furthar !Inform Puerawar of the right to reinstate after sccslerstion and the rght (o sasent
n the forscinsure picceeding the non-existence of a default o r any other dafenss of Bormwer 1o acceleration and foreclosure. H the
defaudt is not cured on or Esfore tha dete specified In tha notice, ' en der at s option may require immediate payment in ful of ol sums
secured by this Security lnstrument without further demand and \»~¢ Jorecioss this Sscurity Instrument by judicisl proceeding. Lender
shall be sntitied to collect all axpenses incurred in pursuing the reme e provided in this paregreph 21, Including, but not Bmited to.

reasonable attormers’ fees and of title evid .
22. Relsass. Upon payment of alf sums secured by this Sacurity Irstrument. Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestesad. Borrowsr waives all right of homasteau exemriiTn i1 the Praperty.
24. Riders L0 this Security Instrument. H one or mare riders are exscut(d by Borrower and recorded together with this Ss-
curity Instrument, the covenants and agreements of each such rider thall be inzorpi ai A into and shail amend and suppiement tho

covenants and agreements of this Security Instrument a3 if the rideris) were a part of U'«s Security Instrumant.
[*heck applicable boxles})

Lij&d;usmble Rate Rider D Condominium Rider g 1- 4 Famity Rader
[::] Planned Unit Deveiopment Rider E:! B arokly Payment Rider

D Rate improvement Suder D SeLord Home Rider

D Geaduated Payment Rider
C:] Balicon Rider

D Othersis) [specify)
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BY BIGN'NG BELOW, Borrowet sccepts and agraes 10 the [erms &3 covenants canisined in this Becuity instrumen and

W BNy 1kiet(s; exscuiad by Borrower and racorded witk i,

Witnssses:
Sk e
afad f = it

Socisl Security Number _3155-58-9240

%%Q-_FE y (Sead
RISE A. HOGAN -Botrovras

Social Secutity Nurnber

{Space Sulow This Line For Acknowiedgrnent)

Y
STATE OF ILLINOIS, I~ el County sa:
) “fUL(Aﬂcﬂ»g/ S;fA Qp/ﬂ . & Notary Public in and for said county and state,
I3 ‘ -
da horay cartify that /Qoé{z,&,/‘ A . f/ag‘.)/:q ¥ C/LQ/‘) 1 S ol /‘kfm, Y M,W

R_AK

., perzonally know n to me to be the sama personiz} whose namaels)
T he %

V- eoefg
subscribed to the foregoing instrument, appesred befare me this da-.in person, and acknowlfedged that
Fip:
i Sy {ree end voluntary act, for tha uses and purposes therein

sgied and delivered the ssid instrument as
wqY

/S day of ;?Luu

Given under my hand and ofhclal sesi, this
My Conmumission axgwes:
LY
o ““””“w”‘NM% A~ .  —
UEFICIAL  SeAL ; tan/ Hunes
2

OIA:M‘;‘:'_ G. GA:’*RDEP.
KOTARY £UT0T, §TAFC OF U RO
; SICH EXPIRES 4/2i/3:

HY S TR R,

\ S

/6.

v

Y .-

4087

¢
LV
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ADJUSTABLE RATE RIDER

(1 Yinar Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 15TH day of JUNRE
19 9 . and is incorporated into aad shall be deemed 1o amend and supplement the Mortgage, Deed of Tml

Security Deed (tbe “Security Instrument”) of ike same date givea by the undersigned (the “Botrower”) to téevre Bosrower
Adjustable Rate Note (the "Neote™y to  THE WILLIAM BLOCK
COMPANY, 1ITS SUCUESSORS AND/OR ASSIGNS
(the “Lender”) of the same date and covering the property deseribed in the Security Instrument and located at: .
219 AVONDALE DR. PALATINE, IL 60067

[Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FCR CHAMGES IN THE INTEREST

RATE 4ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE
BOAARLWR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BZ2RHOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrcements made in the Security Instrument, Borrau
and Lender furiber coveniat and agres as lollows:

A. INTEREST RATE AND MUNCHLY PAYMENT CHANGES

Thz Note provides for an initial inf:r-st rate of 6.375 %. The Note provides for changes in the

interest rate and the mocthly payments ‘as follows:

4. INTEREST RATE AND MONTHLY PAYMFENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the %.-:i day of JULY .19 95 » and on that
day every 12th month thereafter. Each datc oa which iy izicrest rate could change is called a “Change Date.”

{B) The Index

Beginning with tbe first Change Date, my interest raic #il be based on an Index The Tudex” ic the weekly average
yield on United States Treasucy securities adjusted {0 a consiza? maturity of 1 year, as made available by the Federal Resen
Board. The most recest Index figure available as of the date &5 Sz 2efore cach Change Date is called the “Current Index.”

if the Index is no loager avaifable, the Note Holder will choose & n/.w index that iz based upon comparable information
The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will ealeulate my new interesivole by adding TWO AND THREE
Dgunnms percentage points ( 2.75 %) io the Current

Index. The Note Holder will then round the result of this addition to the nesresl cae-cighth of one perceniage poi
{.125%). Subject to the timits stated in Section 4(D) below, this rounded amount will be my new interest rale until the nex
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suificieat Lo repay the uopai
principal that I am expected to owe at the Change Date in full on the Maturity Date at sy ew 'nierest rate in substantial
equal payments. The result of this calculation will be the new amount of my monthly payment. ]

(D) Limits on Interest Rate Changes ?
The interest rate [ am required to pay at the first Change Date will not be grester than 2.275
% or less than 4.375 9. Thersalter, my interest rate wall “cver be increased

or decreased on any single Change Date by more than two percentage points (2.0%) from the rate ol faterest I have bee
paying for the preceding 12 months. My interest rate wiil never be greater than 12.375
%,

[E) Elfeetive Date of Changes
My aew icterest rate will become effective onr each Change Dau 1 wiil pay the amount of my new monthly payment

begianing on the first monthly payment date after the Change Date ustil the amount of my moathly payment changes again

(F) Notles of Changes w0
The Note Holder will deliver or mail (o me a notice of any changes in my interest rate and the amount of my monthly Y

paymesnt before the effective date of any change. Tte notice will include information required by law to be given me and also ..‘
the title and telephone aumber of 8 person who will answer any question I may bave regarding the notice. -

‘~ ‘
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Usiform Covenant 17 of the Security Iustrument is amnended to read as follows:

Transfer of the Property or & Beneliclal Interest In Borrower. If 4l or any part of the Properly or any interest in it
is sold or transferred (or if a beoeficial interest in Borrower is sold or transferrcd asd Borrower is oot & natural perso
withoul Lender’s prior wrilten consent, Lender may, at its option, require immediate payment ia full of all sums secured t
this Sccurity lasirument. However, this aption shall not be exescised by Lendzr if exercise is prohibited by federal law as o
the date of this Security Instrument. Leader alio shall not exercise this option if: (a) Borrower causes to be submitied
Lender information required by Lender io evaluste the inlcoded transferee as if a new loan were being made to 1
transfesee; and (b) Leader reasonably determines that Leader's security will oot be impaired by the loan assumption and 1}
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender.

To the extent permisied by applicable law, Lender may charge a reasonabie fec as a condition to Lender’s consent to
loar assumption. Lender may also require the transferee to sign an assumption sgrecment that is acceptable o Lender 2
that abligates the transferee to keep all the promises and agreements made In the Note and in this Security Instrume
Borrower will continue to be obligated under the Note anid this Securily Instrument unless Lender releases Borrower |
writing. .

1 Lender exerrices the option to require immedists payment in full, Leader shall give Borrower votics of acceleration
The notice shall grovide a period of not less than 30 days from the date the notice is delivered or mailed within whick
Bosrower must pay alt s ms secured by this Security Tnstrument, If Borrower fails to pay these sums prior to the expiration
of this period, Lender (s invocke any remedies permilted by this Security lastrument without further notice or demasnd o

Borrower.
BY SIONING BELOW, Brarower accepts and sgzrees to the terms and covenants coniained in this Adjustable Ry
Rider.

%th bf;%fn o=

HOBERY A.
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