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MORTGAGE

given to

. which it organized and existing
under the laws of WNKTED. 8T/ and whose address is w®
33.North . LaSalle. Street, . Chicagn,. Ihilnoin 50690 A

Bortower owes Lender the peincipal sus of ON
& AND HO/100=re=smmmeemm====Dollirs (1.8, $ 123, 750,00-==). This den is evidenced by Borrower's note

dated the same date as this Secuzity Instrumess: 7"Note''), Whicl:'pw\'idcs for maathly payments, with the full debt, if not %
@

paid carlicr, due and payable on A0, 1999% . This Security Instrument
secures (0 Lender: () the repayment of the debt cvidinced by the Note, with inicrest, and ail renewals, exiensions and

. modifications of the Note: (b) the payment of all ather sums. with intcrest, advanced under paragraph 7 1o protect the securily
>, of this Security Instrument; and {c) the performance of Bor row<; ‘s covenants and agreernents under this Security Instrument

and the Note. For this purpose, Borrower does hereby morigerc, grant and convey to Lender the following described prop-
CQOK County, Illinois:

erty located in .
10T 18 IN BLOCK 9 IN FIRST ADDITION TO WALTE® £. MCINTOSH'S FOREST V1EW GARDENS,
EFING A SUBDIVISION OP LOTS 156,17,18,24,25,26 2d 27 1K THE CIRCUIT COURT PARTITION
OF PARTS OF SECTIONS 3! AND 32, TOWNSHLP 39 NORYH.-RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND PART OF SECTION 6, TOWNSHIP 38 NORTH, ®AKGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN AND PART OF SECTION i, TOWNSHLP 38 NORTH, RANC: 12, EAST OF THE THIRD PRINCIPAL
MZRIDIAK AND PART OF THE NORTHEAST !/4 CF SECTION 12, TOWASHIP 38 NORTH, RANGE 12, ‘

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMUTS,
TAX 1.D.# 19-06~319-012

which has the address of

INinois 60402
|1y Cotel

TOGETHER WITH al! the improvements now or hereafter erected on the property. and all easements, appurtenances,
and fiztures now or hereaiter a purt of the property. Ali replacements and additioas shall also be covered by this Security
Instrument. All of the foregeing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borzeower is lawfully seised of the estzte hereby conveyed and has the right 1o mortgage,
grant and convey the Properiy an that the Property is unencumbered, 2xcept for encumbrances of record. Borrower warmants
and wili defend generally the tide 1o the Property against ali claims and deroands. subject to any encumbrances af record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-oniform covenants with limited
variations by jurisdiction to constitule a uniform securily instrument covering real property.
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person) without Lender's prior writlen consent, Lender may. at its option, require immediste payment in full of all sums
secured by this Security instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal
law as of the dute of this Security Instrument.

if Lender exercises this opiion, Lender shall give Borrower natice of acceleration. The notice shail provide 1 period
of a0t hexa than 30 days from the datc the notice is delivered or mailed within which Horrower must pay all sums secured
by this Security Instrument. If Borrower fails w pay these sume prior to the expiration of this pericd, Lender may invoke
any remedies permitied by this Security [nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstste. If Borrower meets certain conditions. Borrnwer shali have the right 1o have
enforcement of this Security lastrument discontimied at any time prio: lo the carlier of (=) 5 days (or such other period
as applicable isw may sperify for reinstatement) beforc saie of the Property porsuani (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(s pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) crivs any default of any other covenants or agreemenis; (c) puys sli expenses incurred in enforcing this Secunty
Insirument, fxcicuing, but rot limited (o, reasonsbie sttomeys' fees; and (d) takes such action as Leoder mey reasonably
require to assure ines he lien of this Security instrument, Lender’s rights in the Propenty and Bosrower's obligation to pay
the sums secured by %= Security Instrument shall continue unchanged. Upon reinstatement by Botrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had otcurved. However, this
right to reinstate shall act apply in the case of acceleration under paragraph 17.

19, Sale of Note: Ciwiyr of Loan Servicer. The Noie or a pantial interest in the Note (together with this Security
Instrument) may be sold one or ~re times without prior notice 1o Borrower, A sale may resuli in a8 change in the entity
¢tknown as the “*Loan Servicer') thi vollects monthly payments due under the Noie and this Security lnstrument. There
also may be one or more changes o <> Losn Servicer unreiated to 3 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter roucs of the change in accordance with paragruph 14 above and applicable law.
The tiotice will state the name and ad:Jrens of the new Loan Servicer and the address in which payments shouid ke made.
The noticc will slso contain any other infonatian required by applicable law.

10. Hazardous Subsiances. Borrower sh.ll not causc or permit the presence, use, disposal, storege, or release
of any Hazardous Substances on or in the Property . ‘corrower shall nin do. nos allow anyone else to do, anything affecting
the Property that is in violation of any Envirosmental L-w. The precoding two sensences shall not apply o the presence,
use, or sofige on the Property of smail quantities of Hxaordo:s Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propeity

Borrower shali prompuly give Lender written notice of 19y ipvestigation. claim, demand, lawsuit or other acticn by
any governmental or regulstory agency or private party inveivirg the Property and any Hazardous Substance or
Environmental Law of which Borrower hss actual knowledge. If Boryaer learns, o¢ is notified by any governmental of
regulatory authority, that any removal of other remediation of any Hazardous Substance affecting the Property b necessary,
Borrower shall prompuly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ** Hazardous Substances’” arc those subsstanccs Zefincd as toxic or hazardous subsuances
by Environmental Law and the following substances: gasoline, kerosene, other flaniable or toxic petrolcum products, toxic
pesticides and berbicides, volatile solvents. materials containing esbesios or formarde’ivre, and radioactive materials. As
used i1 this paragraph 20, **Environmental Law** means federal laws and laws of the jurisdict:as where the Property is located
that relate 1o heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as fullevs:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to accelersiior (2’ \owing Borrower’s
breath of any covenant or agreement in this Security Insirument (but not prior to acceleratior; vider paragraph 17
unless apolicsbie law provides otherwise). The notice shall specify: (a) the defauli; (b) the acticn required 1o cure the
default; (c) » date, not less than 30 days from the date the notice is given to Borrower, by which ae default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accelerstion
of the sums secured by this Security Instrument, foreclosure by judicial procreding and sale of the Property. The notice
shall further inform Sorrower of the right to refnstate after sccelerntion and the right (o assert in the foreclosure pro-
ceeding the nou-exirence of a defsult or any other defence of Borrower to szcelerstion and foreclosure. If the defsult
is not cured on or before the daie specified in the notice, Lender at its option may require Immediate payment in full
of a!l sums secared by this Securily Instrument without further demand and may foreclose this Security Instrument
by judicis! proceeding. Lender shall be entitied to coilect alf expenses Incurred in pursaing the remedies previded in
this paragraph 21, incloding, but ot limited to, rexsonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccursd by this Security Instrument, Lender shail release this Security
Instrument without charge ‘o Borrower. Borrower shall pay any recondation costs.

23. Waiver of Homestead. Borrower waives al!l rignt of homestead exempion in the Property.

Form 814 98 (pcpe 5 of 5 pages)
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of ihe Property. {ender shall
give Borrower notice &t the time of or prior (o an inspection specifyiag ressonable cause foar the inspection.

10. Condemustiva. The proceeds of any award or claim for damages, dirsct or consequential, in connection with
any condemnation or other taking of any part of the Pruperty. or for conveyance in lien of condemnation, are hereby assigned
and shal! be paid. to 1ender.

{n dhe cvent of a iotal taking of the Property , the procerds shall be applicd (o the tums secured by this Security Instrument,
whether or not then due, with any excess pald to Botrower. In the ¢vent of & partial tking of the Property in which the
fair market value of the Property immedialely before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immedisicly before the taking, unless Borrower and Lender othetwise agree in wriling, the sums
sacured by this Security Instrument shall be reduced by the amount of the procecds multiplisd by the foilowing fraction:
{8) the 1azal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance chall be paid to Borrower. I the evem of a partial taking of the Property in
which the fair market value of the Property immedistely before the taking is lexs than he amount of the sums secured im-
mediately pefore 2w taking, unless Borrower and Lender othecwise agree in wrising of unless xppliceble Jaw otherwise pro-
vides, the proceess +hall he applied (o the sums secured by this Security Instrument whether o7 not the sums are then due.

If the Property i~ abundoned by Borrower, o if, aftzr notce by Lender to Borrower that the condemnor offers to
make a1 award or setde - olaim for damages, Borrowser fajls (o respond to Lender within 30 days after the date the notice
is given, Lender 13 authoiized 1o collect and apply the proceeds, at its option, either to resinration or repair of the Propesty
or 10 the sums sevuned by (ris socurity [nstrument, whether ar not then due

Unlese Lender it Borreaver otherwise agree in witing, any application of proveeds to principat shail not exterd
or postpone the due dase of the montt.iy payments referied Lo in peragraphs | and Z or change the amount of such payments.

11, Borrower Not Releassl. 7 urbesrance By Lender Not 8 Walver, Extension of the tme for payment of
modification of amortization of the sunm securcd by this Security Instrursent granied by Lender to any stccessor in inierest
of Borrawer shall not operate (0 release the lianility of the original Borrower or Borrower™s successors in interest. Lender
shall not be required 10 commence proceedin,e Lg2inst any sUCVErsor in interest or refuse to extend time for payrent or
otherwise madify amontization of the sums secure( by i Security Instrument by reason of any detnand made by the criginal
Borrower o Borrower's successors in interest. Ans (orbearance by Lender in excrcising any right of remedy shall not be
a warver of or preclode the exercise of any right or reredy

12. Successors and Assigas Bound; Joint and leverd Linbitity; Co-signers. The covenants ind agroements of

this Security [astrnnent shall bind and benefit the successars and assigns of Lender and Botrower, subject 15 the provisions
of peragraph 17. Borrower's covenants and syreements shall be inin® and several. Any Borvower who co-signs this Sacunty
Instrument but does ot execute tne Note: (a) is co-signing this Securi.y {ostrument only lo mortgage, grant and convey that
Borrowet’s iaterest in the Propeity under the tetms of this Security ‘aun'meni; (1) is not personally obligated 10 pay the
swms securcd by this Security Instrument; and (c) agrees that Lender and anv-ther Borruwer may agrev 1o extend, modify.
forbear or make any sccommodations with regard to the terms of this Security Insir:ment of the Neke without thet Bosrower's
cons=mt.
13. Loan Charges. If the loan secured by this Security Instrument is subicet 10 a faw which sets maximum loan
charges, and that law is finally interpreted so that the interes: or other loan charges ¢o'ied of to be collected in connection
with the loan excoed the permitted limits, then: (a) 2ny such loan charge shall be recucsd by the amoumt neceasary (o reduce
the charge to the permitied limit; and (b) any sums siready cotlzcted from Borrower whiza exreeded permitted fimits will
be refunded ! Borrower. Lender may choose to make this refund by reducing the principal owe f unc er the Note o7 by making
a direct payment 10 Borrewer. If a refund reduces principal. the reduction will be tredied as a paroel prepeyment without
any piepayraent charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givien vy delivering it or
by mailing it by first ciass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Leader. Any notive to Lender shall be given by
first class mail to Lendet's address stated herein or any other address Lender designates by antice 1o Borrower. Any nouice
provided for in this Security Instrument shall be deemed to have beer: given (o Borrower or Lender when given as provided
in this paragraph.

1S. Governing Law; Sevecability. This Sccurity Instrument shall be governed by federa) law and the Iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause cf this Sccurity Instrument or the Note
conflicts with upplicable faw, such conflic? shall not affect sther provisions of this Secunity instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note
are declaced to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i7. Traosfer of the Property or a Beneflcial Interest in Borrower. [f all or any pan of the Property or any
interest in it is sold or transferred for if a beneficial interest in Borrower is »old or transferred and Borrower 1s not a natural
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and Trust Company of Chicago
33 North LSl Street A hacg, Hlirms 062 681 5000

BALLOON RIDER

* If the monttly instalment hercin js imore than twice the regularly scheduied monthly instalments,

it is identifizd 25 2 BALLOON PAYMENT.

THIS LOAN IS DUE AND PAYABLE IN 5 YEARS. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALARCE OF T4 LOAN AND UNPAID INTEREST THEN DUE. THE BANK 1S UNDER NO
OBLIGATION TC tF/INANCE THE LOAN AT THAT TIME. YOU WILL THEREFGRE BE REQUIRED TO
MAKE PAYMENT OUTOF OTHER ASSETS YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER
WILLING TO LEND YoJ THE MONEY AT PREVAILING MARKET RATES, WHICH MAY BE

CONSIDERABLY HIGHER THAN THE INTEREST RATE ON THIS LOAN.
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