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STATE OF TLLINOIS i FHA CASE NO.
F“A HORTGAGE 131:7492554-729
thhum:'wyl ia given on " June 10. 1994

. . The Mongapor s
_ '-.,-gnu.-. €. Sivy, MARRIED FO MICHAEL JACKSON and Glortia Campbell, A WiDOW
Y ¢ . o -
L | .
whosp addvess s #52° South LaCrosse Ave..Chicago,lL 60638
~2¢8omower’). This Secur’y | strument is given 1o - :
*‘l. Ash're WNortygasg. Corporatian :
~ which is and exielny . -ndorth-hwaof!lllnuu Co , and whoess atdress s
:r\son Scrth Elm., HicLd. (L c9521

. Borvmowuhn&w.hpﬂnﬂmd Siaty Iwo TYhousand Four Hundred
ﬁ;ﬁollars and na/l180

o DoBrs(R1.8.§ 82,400.00 mehmww-mwuwmmum
MMWM which prosd 53 for monthly payments, with the full debt, i not paid eastier, due and
July 1, 2024 T Securlty instrument sscures ic Lender: (a) the repayment of the debt
‘/meyummmmammmmm;mmwdamm.
with intecest, advancad under wemmwmdﬂa
Wswand

{nstrument; and (c) the performance of
under 1] is acurity Instrument and the For this purpose, Borrower doos
hereby morigage, grunt and convey to Lendar the «od oving described proparty lacated in
CGOk

County, Hiinols:
LOT 331 Ix BLOCK 20 IN FREDERICK M

i, BARTZETT'S CENTRAL CHICAGO. BEINS A ﬁa
SUBDIYISION [W THE SOUTHEASY 1 4 OF SE{TICN 4 AND THE RORTHEAST 1/4 AND THE g

SOUTHEAST 1/4 OF SECTIOGN 9. TOUNSHIP 38 J7ZaTH, RANGE 13,

: EAST OF THE THIRD ’_Cﬂ
. m PRIMCIPAL MERIDIAN. IM COOK COUNTY, ITLLINOYS. ;}’
N | : R - - : . : ’ N
o P.L.K. 18 “_ 423-003
>
'—-
=
o LS PY~01 RECORDING $31.09
RS . 442311 TRAN S731 046/20/74 M:13:00
o LI G WP ARSI TE7L
[re} T (ALK COUNTY RECORDER |
:
T &= .

which has the address of

4525 south taCrosse Ave. ’ Chicage
: {Street? {Cnyl
Wincis 7 30638 {"Property Adkiress”); : ‘
' [Bp Code) ' : .
‘IOGETHER\MTMd!ho

now or hereafter eracted on the property, wumm rights,

apptm rants. royalties, minoral, o and gas rights and profits, water rights and stock and afi fixtures now or

Mapartdthepmpeny Mmmwwnmmmmmwmsmlmud
mamwammlmum?m

‘BORROWER COVENANTS that Berrower is

ssired of the estate hereby conveyed and has the right to
mutwge grank and Wmmmm%ummm excepl for encumbrances of record.
dmdmmwmwmmmummws,mwm
m
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!:! I L_ Q‘Q- NO. 4109317
dﬂodﬂ\em ymu ;A mammymumy

mmmmwpﬁ dm&ngmmMew
lmd\dhcpddwmomy
8 Fees. mmmmwmmmmw
9. Grounde for Accsieration of Debt.
{a) Default. mmy.mumwwmuwwmwmhuumamm
Immediate payment in full of alt sume secured by this Securly instrument ¥:
(i} SBorrower detaulls mtomhuwmﬂmmrmwuﬁwy'wnmm
to or on tha due date reot monthly paymend, or
ammwmmawammuomwmwwmmm

Inatrumont.
Sale Without Credit Approval. Landar shall, ¥ permited by applicable law and with the pror approval of the
) mmmhuauwmmmumwmr
g p.no(moProputy uammmlmmnﬂamndmﬂﬁopuw le soid or
transfemed (other than by devise or deacwit) by the Borrower, and
(I} The Propesty is not occupied by the purcheser or Qrantad aa his or her principal residence, or the
purchaser or grantee does 80 occupyy the Property but his or har credit has not been approved in
accordance with the requirementa of the Secrotary.
{c) No Walver, If circumstances occuy that would permit Lender to require immediate payment in full, but Londer
does not requice such payments, Landar doss not walve its riphts with rezpect 10 subsoquant avents.
(d)ﬂog:hvuoiﬂuosmy in many ckcumstances regulations issued by the Secretary will imit Lendes’s
MMdmdmmtormawmmmhuwWNelmﬂ This Security
lmm;wmmbﬂabredmuelmwmodbymgummdm
(o)llodgaaoﬂul'raod amammmmsmtmwmmmmmm
MMWAO)MWWP% Actwithin 60 0AYS from the date hereof,
Lender may. at ks op<a 3 and notwhhstanding in Paragraph 0, ,é?ﬁmopumwm ak
sums securad by this Sacir Ry Instrument. A wriiten statemernt of any : dmmdl%i

aubsequentto 60 DA S from the date hereo!, dodbmt m&cmwmﬁw
_. note sscured thereby, shﬂbr daamodoonclmheptooldwchk\d A ; e
' sy Landor unavallabiiky cf mm:?_h S0KIVICiN 2 A Falu':gtorm

ooy when the
B morigage insurance premium 13 Iha Secrotary. g o " R
10. Reinstatement, Bamwmvmmrobomedlwﬁummuhdkmnwmopammm”ﬁlbwam
of Barvrower's falure 10 pay an amount due 7.xler the Note or this Security Instrument. This right applies even after
foreciosure proceedings are insthuted. TouMeﬂwSouxkylmBonowetMtorﬂarhalwnpmd
amounts required to bring Borrower's accow Lutrent including, to the extent they are obligations of Borrower under
this Security instrument, foraciosure costs ainc rea=onable and customary atarnays' fses and expenses properiy
whth the foreciosure proceeding. Upo  re n.iatement by Borrower, thia Security Instrument and the
that 2 secures shall remain in effect as o/ ~der had not required Immodfmgpamrwhﬂj Hawword
: reinstatement after the commencement

foreciosure proceedings within two years imvnediatoly prscecing the commencement of a cuitent foreciosure
praceeding, (§) reinstatement will praclude fcraeciosura o diffecent grounds in the future, or (i} reinstatomeant will
mwmmdmmmwwuﬂss@nyvm
1. Borrower Not Reisased; Forbouambyl.und«“ouvlaw Extenalon of the time of paymernt or
nmdmaumnhauondtfwmwadby Sacunk; retrument granted by Lender to any successor in
mdaonowwﬂunaopomuordmmelhblnyofmaﬂ)dawmor ower's 8LCCessor In interost.
proceedings against any ‘ar.cassor in interast Or refuse to extend time for
payment or otherwise modify amortization of the sums securad by thie Security Instrument by reason of any demand
nndebyﬂwmmerorsmfswcmhnmAnyfammncebyLandorhaxorcishganyﬁgﬂ
or remody shall not be a waiver of or preciuda the exercise of any right or rvned;,.
ns Bound; Joint and Several Liability; Co-8/yrats. The covenants and agreernents of
this Sacurity Instrument shail andbeneﬂtumsuccacwsandmgnsofuwarandamm subfect to the
provisions of Paragraph 9.0. Borrower’s covenants and agreements shall ba jolnt 7nd eevaral, MyBorrowerwho
co-signs this Security Insirument but Jogs not axecuta the Noto: (8) ia co-signing this se uky Instrument only 1o
WmmwsnmhMPmmmlmduq\lew {b)is
obligated to pay the sums secured by this Security instrument; uﬂ(c}gvmﬂmwﬂmmwoﬂm
Borrower may agree to extend, modily, forbear or make any accommadations with regard tc. the lerms of this Security

instrument or the Note without that Borrower's consent.
© 43. Noticss. Any notice to Borrower mhmmlmmm f Tefiveriog & or by
maling it by first class mall unless appi law requires use of another method. The sha’. ba directed to the
Property Address or any other address Bormower designatus by notice to Lender. Anynotioatol.ennorslmllbegiven
firat class mal to Lender's address stated herein or any address Lender o8 by notice to bur mwver. Any nolice

by
provided for in this Security Instrument shall be deemed to have been ghvan 1o or Lender when given as

providod in this paragraph.
14, Governing Law; Severabliity. This Security Instrument shall be governed by Fedoral law and the law of the
iction in which the Property is located. in the event that any provigion or dause of this Security instrumen or the
e conflicts with wmmmwm-ﬁaﬂmwmdmmmﬂw“ﬂ\eMe [,
wrﬂchmnboglven mmmmwMTommmmd Sow-lylmtnxmmwwb

Note ars decldred 10 be severable.
16. Borrower’s Copy. W“ummmwdmwuﬁylm
and transiors to Lender a¥ the rents and revenues of ;
mmmmmwmwwmd&mm?
topayﬂmermtol.ondofor ] Mowever, prior to Lender’s notice to Borrower of 177
any covenant or agreement in the Instrumert. Borrower shall collect and recoive afl -
mmdmwmummuunﬁdtmwmwmmmarmwum
abeciuts assignment and not an assignmen for additional secusity ondy.

Hmmmdmmm(dﬂmmwwwmmwﬂamum
hrbunﬁdwﬁuuiytobemﬁbdloﬂnmmmw Instrument; (b) Lender shall b entitied to
collect and receive all of the rents of the Property; and (¢) sech tanant of the Propeasty shall pay all rents due and unpald
0 Lander or Lender's agent on Lender's writlen demand to the tenant. .

Borrower has nok executed any prior assigrnent. of the rents and has hot and will not parform any act that would
pravert Lender frosn exarcising is rights undor thie Paragraph 18,

Lender shall not be required to snter LHoN, taka contrad of or maintain the Property belfore or after giving notice of
mmmﬂmmaswwmmmmnmesbam
thon%mm%nmmoruﬁvawm m oﬂnrﬁiorrumdyoﬂ.sﬂe;

rems Property shal! terminate when secured instrument nfal
:::iqrm D by Security paid
1SC/FMOTIL/ /0081 /-84 PAGBE 3 OF 4
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this 1 othdayof June. 1994 and is Incorporated into
and skall be deemed to amend and the Mortgage, Deed of Trust or Deed ("Socurity instrument”) of
10 secure Borrower's Note to

the same dale given by the

Serkashire Mocrtgage Corporation, A corporstion

(the "Lendsr”) of the same date and covering the property describad In the Securty instrument and located at:

4525 South LaCroesse Ave..Chicago,IL 6086320
{Froperty Address)

THE NOTE CON” AY IS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY BAY.4ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CANR CHANGE AT AN 2NE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In ado# on to the covenants and agreemonts made In the Security Instruman,
Borrower and Lender fusther covenan and 7.grue &s follows:

INTEREST RATE AND MONTHLY PAYMEN ¢ CHANGES

{A) Change Dsate

The intsrost rate may change onthe firstday of Jctobser . 1995 . and that day of each succeading
year. “Change Dais” means each dats on which the inte’ sst vate could change.

(B) The index

Beginning with the first Change Date, the interest reie will Le Fesed on an Indax. “Index” means the weekly average
mumw&MuTmymw]wwammnwmdm&mnanmdemlablabymeFaderal
Board. "Current Index* means the most recont index figure & alable 30 days before the Change Dzate. If the
index (as defined above) Is no tonger avallatie, Lnder wil use as a e Index any Index prescribed by the Secretary.
Ag used in this Rider, "Secrstary” means the Secratary of Housing an Jiben Davelopment or his or her designee.
Lander wil give Barrower notice of the new Index.

{C) Calcuilstion of inisrest Rate Changes

Betore sach Change Date, Lender wilt calculals a new Interest rate hy adding 2 waiin of
perceniage polnts { 2 . 0000 %tothocwrommdexandrotmdmuﬂv;sumlothonearwone-ﬁm
of one percentage polnt (0.125%). Subject to the | stated in Paragraph (D) of this Ric'er, this rounded amount be
the new interest rate until the nexd Change Date.
{D) Limis on Interesi Rats Changes

- The interest rate will never increase or decreass by more than ons percentage point {1.0%; 0+ single ,
Date. The intereat rate will never be more than five percentage points (5.0%) higher or lower than .15 inerest rato.

(E) Calculation of Payment Change

If the imterest rate changaes on a Change Date, Lender will calculate the amount of monthly payment of principal
anc interest which would be hecessary 1o repay the unpald balance in full at the maturity date at the new

imtorest rate through substantiality equal payments. In making calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date ¥ tharg had been no default in payment on the Note, reduced by the

amount of any prepayments o principal. The resuit of this will be tha amount of the new monthly payment of

{F) Notice of Changes . )

Lander will give notice to Borrowor of any in the Interast rate and monthly payment amount. The nctice
st be at least 25 days before the new yment amount s due, and must set forth (1) the date of the
notice, () the Change Dete, (W} the oid interest rate, tha new iterest rate, {v) the new monthly payment amoumn,
M the Index with the date t was , (vil) the method of calculating the change in momthly payment
amourt, and {(vill} any other inflormation may be requirod by law from time to tima,

PAGE 10F 2 /%
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