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THIS MGRTGAGE ("Security listarnent™) is made on JWIE 16, 1994 . The Mortgagor is

FLORENTING RIOS AND MIRNA 2:0S/HUSBAND AND WIFE

« DEPT-01 RECORDING $31.00
» TREIZY TRAH 5731 D5/20/%4 10315100

.97 4 Ol %D --SXT7BE
(60K COUNTY RESORBER

{"Borrswer®). This Security Insirument is given tn

¢ ALWAYZ MORTGAGE SERVICES, INC.

which is organized and 2xising under the laws of THE STATE £7 ILLINOIS . 3nd whose
address is 1756 WEST WISE ROAD, SCHAUMBURG, IL 50193

("Linder’). Berrower owes Lender the principal sum of

OKE HUNDRED FORTY ONE THOUSAND FIVE HUNBRED AND 00/iu0 -
Dollars (1.5, 8 141,500.00 )

This deti is evidenced by Borrower's note dated the same date sa this Security iastrument (*Note™), which provides for
monthty payments, with the &l debt, if not paid carlier, doe and payable on  GULY 3, 2024 -
This Security InMrument secures to Lender: {a) the repeyment of (he debt evidenoad by the iNote, with interest. and ali renewals, Y
exenvicns and modifications: (b) the payment of all other sums, with interest. advanced vivist paragraph 6 1o protect the {7
security of this Security Instrument; and (c} the performance of Borrower's covenants and agre:meats under this Security S
Instrument and she Note. For this purpose, Boirower doet herehy mongege, gramt and convey - iander the following >}
descrived properfy located in C00X County, Hiirois: 5"3
LOTS 13 AND 14 IN BLOCK 2 1N GRAND AVENUE SUBDRIVISION, BEING A SUBDIVISION OF S
BLOCKS 2, 3 AND 4 OF THE COMMISSIONERS SUBDIVISION OF THAT PART OF THE EAST
1/3 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP® 40 NCRTH, RANGE 13, EAST OF
THE THISD PRINCIPAL MERIDIAN, LYING NORTH OF TBE CENTER LINE OF GRAND AVENUE,

IN COOK OOUNTY, ILLINOIS, //
PTI#  13-32-205-013 AND 3
Prid 13-32-205-014
.;/‘: ;':5.1!.-33'
' 4 5
which has the address of 2339 RORTH MANGO, CHICAGO [Sereet. Cxyf; W
piimis 60619 [Zip Cosel (“Property Address™); '

+ Py 1 ¢4 5
q«mum VMR MORTCAGE FOMMS - £31 312838120 - (BO8T.7281
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TOGETHER WITH &t the impmvements sow or hereafier erected an the propenty, and all easeinents, rights,
appurienances. rends, royaltics, mineral, oil and gas rights end profits, water rights and stock and all fixtures now or hereafter a
pust of the property. Al replacements and additiom shall alfs be covered by this Security listrument. Al of the foregoing is
referred to in this Security Inctrumeni as the *'Property.””

BORROWER COVENANTS that Borrower is lawfully scised of the eslate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncricumbered, except for encumbrances of record. Borrower warrants
and will defond gengrally the litle 16 the Propenty agsingd all cluims and demands, subject to any eicumbrances of record,

|. Paynient of Principa), Interest and Laie Charge. Borrower shall pay when due the principal of, and interest on, the
debit evidenced by the Note and iate charges duc under the Note.

2. Mouthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monihly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes anxl special
assessments fevivd o0 e be levied againsl the Property, (b) leaschold payments or ground rents on the Property, and {<)
premiums for insurance ccumired by paragraph 4.

Each mowhly insiaflmiit fo~ items (a). (b), and {c) shall equal onc-iwelfth of the annual amaunts, as reasonably estimated
by Lender, plus an amount sufficwn’ to maintain an additional batance of not more than one-sixth of the estimated amounts. The
&4 annuat amoum fur each item shal! be accumulated by Lender within 8 period ending onc meonth before an iem would
become delinqueni. Lender shall keld the amounts coliected in trus? tw puy ilems (3), (h), and (c) before they beoonke
delinquent.

If a1 any time the total of the peyments [eld by Lender for items (a), (hj, an {c), tegether with the future monthly
payments for such items payabie (0 Lender prior to/the due dates of such items, excecds by more than one-sixth the estimated
amount of payments required to pay such items whan/dv:, and if pavments on the Nofe are current, then Lender shalt cither
refund the excess over one-sixth of the estimated paymca's or credit the excess over one-sixth of the estimated payments lo
subsequent payments by Borruwer, at the option of Borrower. of ti'e tatal of the payments made by Borrower for item: (a), (b,
ot (<) is inufficient t0 pay the item when doe, then Borrowe: saall pay to Lender any amount necessary (o make up the
deficiency on or tefore the date the item becomes dee.

As used int this Security Instrument, “Secretary” meams he Secretan of Housing and Urban Developaent or his or her
designee. In any year in which the Lender must pay a mortgage insurance sicmium o the Secreiary, each monthly peyment

shall alsn include either: (i) an instsliment of she annual mortgage insusance prerjium (o be paid by Lender to the Secratary, or

(i) @ monthly charge irstead of 3 mongage insurance premium if this Secunly bwrument is held by the Secrctary. Each
monthiy instaliment of the morngage insurance premium shalt be in an amount sufficient ¢ accumulate the full annual mortgage
insurance premium with Lender one momh prior to the daie (he full annual montgage insurriicc sremmum is due (o the Secretary,
er if this Security Insrument is held by the Secretary, each momhly charge shadl be it an (vuount equal 10 oncawelfth of
onc-half percent of the outstarding principal belance duc on she Note,

if Borrower tenders 10 Lender the full payment of all sums secured by this Secunty Instrument, Soaawer's account shall
~ be credited with the balance remaining for ail invaliments fae items (a), (b). and {c) end any mongage insurance premism
instailment that Lendcr has not become cbligated 1o pay to the Secretary, and Lender shall prownpily refund any £xcess funds to
Borrower. Immadiately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credite with any balance renaining for all installznents for items (a), (b}, and (¢}

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender us follows:

First, to the mortgage insurance premium (o & paid by Lender ta the Secretary of 1o the monthly charge by the Sevrelary

instead of the monthly mortgage insurance premiom: L
Second. to any taxes, special assesiments, leaschold payments or ground rents, and fire, flood erd other hazard inwirance o
premiums, as required; Eg
Third. to intcreat due under the Note; J
Fournth, 1 amontization of the principal of the Noic, DB
Fifth, to latc charges due under the Note, Q-
2

q-dﬂtl! : Panaots
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refesred (0 in paragraph 2, or change the smount of such payments. Any ¢aceds pmcedh over an amaount reguised fo pay all
outstaning nudebtedisess under the Note and this Security Instrument shai! ba puid to the entity fegatly entitled thereto,

s

8. Fees. Lender may collect fecs amd charges authorized Yy the Secretary.

%. Grounds for Acceleration of Debt.

(n) Defanlt. Lender may. except as limited by regulstions issued by the Secretary in the case of payment defauits,
recuire immediaie payment in full of 2l sums securesd by this Security Instrument of:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior [o of
on the due datc of the next monthly payment, or
(i1} Barrower defaulis by failing, tor a period of thirty days, to perform any other obligations comtained in this

Security Instrument.

{h) Sale Withzot Credit Approval. Lender shail, if permaitted by spplicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if.
{2 AY or pati-0of the Froperty. or a bereiicial interest in a trust owning all or part of the Property, i sold or
otherwise transfes ¢* inmber than by devise or descent) by the Boriower, and
(it The Propenty s ¢ occupied by the purchaset or grantee as his or her prncipal residence, or the
purchaser of grantee docs 1o occupy the Propenty but his ot ber credit s nt been approved in scendance with the
requirements of the Sevtuary.

ic) No Walver. If circumstances occur tha woald permit Lender to reguise immediate payment in fuli. but Lender does
nos sequire such payments, Lender does ot waive its rights with respect to subsequent events.

(@) Reguiations of KUD Secretary, In many rircamsiances regulations issued by the Secretary will limit Lender's
rights in the case of peyment defaults to require immediate payment in full and foreclose if not paid. This Securily
Insirument does not authurize acceleration or forecinsire 1 not permitied by reguiations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees thal should virs Sacurity Instrument and the Note secured thereby not be
eligible for insurunce under the National Housing Act within 67 t'ays from the date hereof, Lender may. at its option
and notwithstanding anything in paragraph 9. require immediatc zavment in full of all sums sccured by this Security
instrument. A writien statement of any authorized agent of the Sesietary dated subseguent to 60 days from the date
hereof, dectinng to insurc this Security Instrument and the Note secured thereby. shall be deemed conclasive proof of
such incligibility. Notwithstanding the for=gomg. 1his option may not be enercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit 2 mortgage insusance pieniizam to the Secretary.

10. Reinstatement. Borrower has a right to be reinsiated if Leader has required immedinte payment in full because of
Borrawer's failure to pay an amourt die under the Note of this Security fnstrument. This ngidt arplics even alter (oreclostre
proceedings are imstituted. To reinstate the Security lastrument, Borrgwer shal) sender in a lump sun® 8!l amounts required 10
bring Borrower's account current including. to the extent they are obligations of Borrower under (ni2 Sacurity Instrument,
foreclosure costs and reasonable and customary atlomncys’ fess and expenses properly associated vish the foreciosure
proceeding. Upon reinsiatement by Borrower, this Security Instrument and the obligations that it secures siielt itmain in effect
as if Lender had not required immediale payment in full. However, Lender is not required (6 penmir reinsiaiement if: (3) Lender
has accepied reinstatement afier the commencement of foreclosure proceedings svithin two years immedialeiy preceding the
commencerent of a corrent foreclosure proceeding, (i) reinsatement will preciude foreclosure an different grounds in the
futere, or (i) reinstatemend will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Exiension of the time of paymeni or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not aperaie 1o release tie liability of the original Bormower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the originzl Borower or Borrower's
successors 1n interesl. Any forbearance by Londer it exercising any right or remedy shall not be @ waiver of or prechude the

exercise of any night or remedy.

QWM 8100
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