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MORTGAGE

. 'rms MORTGA()F(Smm!mmmt'}isgivcnon OCTOBER 26TH
The morigagor is KPLTR G. BAKKEN AND LAURIE K. BAKKEN, HUSBAND AND WIFE

{"Borower”}. Tthecwnyirmmuummw

TCF MORTGAGE CORPORITION ‘ :
which is organized mnd existing unde: th: ws of HINNESOTA s o mdwlmu!dtwu
801 MARQUETTE AVENUE, HiKNFAPOLIS , MH 55402

‘ ' ("Lender™). Bomower owes Leoder the principal sum of

ONE HUNDRED TWELVE THOUSAND ANL A0/ 100
Dollaes (US. 112,000.00 ). This nco, ‘= evicienced by Borrower's nuae dated the same dase as this Security
Instrument ("Noke™), winch provides for monthly puynvaae. with the full dobt, if not paid cerlicr, due and payable on
© MOVEMBER 1ST, L1999 . This Secarity insonast secures (0 Lender: () the repayment of the debi evidenced
by ihe Notc, with inserest, an sl renewals, exsensions and riod'fi2asions of the Note: (b) the paymont of ali other sums, with
insereést, advanced under paragrzph 7 o prosect the security of thie Sonrity Instrument; snd (c) the performance of Borrower’s
covenants and sgreements under this Security Tnstrument and the Noae: Foe this purpose, Bomower does hereby morigage,

grani and convey to Lendzr the following described property Jocaied in
‘ COOK County, lilinots:

THE SOUTH 27 FEET OF LOT B AND THE NGRTH 11 FEET OF I T 9 IN AUGUST
ERICKION’S SUBRDIVISION OF THE BRST 1/2 GP THE WEST 1/2 UF BLOCKS 7 TO

10 IN JACKSON'S SUBDIVISION OF THE SGUTH EAST 1/4 IN SECTION 11,

TOWNSHIP 40 NORTH, RANGE 13, FEAST OF THE THIRD PRINCIPAL MURIDIAN, IN

CJOK COUNTY, ILLINOIS '

THIS MORTGAGE IS BEING RE-RECORDED TO REPLACE THE BALLOON RIDER ©YeCUTED ON
FANNIE MAE UNEFORM INSTRUMENT FORM 3590 WITH A BALLE[}N RIOER EXECU™ - ON
'FREDOIE MAC UNTFORM INSTRUMENT, FORM 3191,

‘KO GDDITIONAL FUNDS WERE SECURED.
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Mhﬁed&i’mo{ 5132 RORTH BERNARD STREET
{Strens)
lﬂm _ 60625 ("Property Address®}:
) ) [Zip Code)
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My condemuation or other gaking of ony pant of the Propeny, or for conveyance in liew of condemnation, are hereby
-wadmd shali be paid 16 Lender, . _

n the cvent of & total wking of the Propenty, the proceeds shall be applicd w the sums socurcd by this Security
tnstrument, witether or not then duc, with any excess pav! 10 Bormower. In the cvent of a partial taking of the Propenty in
which the fair masket value of the Property immediately before the taking is equal W or greaters tan the amotal of the sns
secured by thés Security Instrument immediately beiors tv: aking, unless Borrower and Lender otherwise agree in wiiling,
the zums secured by this Security Instrument shall he reduces by the amount of the procecds multiplied by the following
fraction: {a) the ol amount of the sums secured immediaicly before the taking, divided by (b} the fair markes value of e
Property immediaely before the taking. AnyMmebcmidemwu.hﬂwcvcmdamialukﬂg:lﬂm
Property in which the fair market value of the Propenty immediately before the tking is less than the amount of the sums
secured immediately before the taking, unkess Borrower and Lendee otherwise agree in wiiling of unicss applicable law
otherwize provides, the proceeds shall be applied to Uic sums sccured by this Secusity Instrument wiether or not the muns
are then due,

_ If the Propesty is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor oflers 10 muake
an awand or seitle < claim for damages, Borrower fails to respond (o Lender within 30 days afier the date the notice is given,
Lender is authoced 1o collect and apply the procoeds, 8¢ its option, cither to restoration of repair of the Property of o the
sumy szcored by this Security Instrument, whether or not then due. '

Unless Lender ard Domower otherwise agres in writing, any application of proceeds 1o principai shall not extend or

the due date of i manthty payments referred w in ! and 2 of change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Walver.  Extension of the time for payment or
madification of amortization of tv; sums sccured by this Security Instrument granwed by Lender to any successor in interest
of Borrower shal) a0t operate t rilease (he Liability of the origina! Borrower or Bermower's successors in interest, Leader
shall not be required to commence proceedings against any successoc in intcrest or refuse 0 extend time for payment or
odcrwise modify amortiziiion of e suns secured by this Secuwity Instrument by reason of any demand made by the
oviginal Borrower oF Borrower's successors in-iaterest. Any forbearance by Lender in exercising any vight or remedy shalk
rot be a waiver of or preclude the exercise of any right or remedy. T

' 12. Suctessors snd Assigns Bound; Joiny .G Severs! Liabllity; Co-sipners. The cavenants and agreements of this
Security Instrument shall hind and benefit the succrasors end assigns of Lender and Barrower, subject (o the provisions of
m 17. Borrower's covenants and agreemenis #alt be joinl and several. Any Borrower who co-sigrs this Secunty

t bt does not cxecute the Note: (a) is co-signing thi< Sceurity Instrument only to mongage, grant and coavey that

Bofrowes's interest in the Propenty under the terms of (i Security Instrument; () is not personally obligated 1o pay the
sums secored by this Security fnstrument; and (c) agrees thar { nder and any other Bomower may agree W extend, modify,
forhear or make any accommodations with regard 1 the 1eio7 of this Secusity Instrurient or the Nofe without that
Borrawer's consent.

13. Loan Charpes. If the loan secured by this Securily Instureni is subject Io a law which sets maximum loan
charges, and that faw is finally in 5o that the inferest or other oan charges collectod or 10 be collecied in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shafl b ioduced by the amount necessary fo reduce
the charge 1o the permitied limit; and (b) any sums already collected from Boriowes which exceeded permitied limits will be
re{unded (o Borrower. Lender may choose to make this refund by reducing the prinzipal owed under the Noic or by making
a direct payment (o Borrower. If 2 refund reduces principal, the seduction will be treate asa partlal prepayment withoul any
prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Sceurity Instrument shall b2 given by delivening it or by
maifing it by first class mail unless applicable iaw requires use of another method. The wotics-shali be directed 0 the
Propesty Address or any otber address Borrower designales by notice 1o Lender. Any notice 1) Lewder shall be given by
first class mail 6 Lender's address stated herein or any other address Lender designates by notice w0 goarower, Any notice
provided for in this Security instrument shall be deemed (o have been given 1o Bomower or Lender wisc, given as provided
m this .

_ 'IS. Governing Law; SeverabBity. This Security Instrument shall be govemned by federal law and ibe faw of the
Jerisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicablc faw, such conflict shall not affect other provisions of this Security Instrument of the Noie which
can be given effect without the contlictiag provision. To this end the provisiops of this Security Instrument andd the Note are
declared to be severable. '

16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of ihe Property or a Beneflcial Interest in Borrower. if all or any part of the Propeity or any interest
in it it sold or wransferred (o1 if a beneficial interest in Borrower is sold or ranslerred and Borower is not a nasural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Secarity Instrumeni. However, this optios shall not be exercised by Lender if exercise is prohibited by {ederal law as of
the date of this Security Instrument. '

‘If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Bomower must pay!all sums secored by
this Secuvity Instument. If Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this S2curity Instrument without further notice o demand on Borrower.

“I8. Bovrower's Right (0 Reigstate, If Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instument discontinued at any tme prioe 1 Lhe carlier of: (a) 5 days {or such other period as
TEM 187804 (4202} Form 3014 999 (page 4 of 6 peges)
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gpplicable sw may specify for reinstaement) before sale of the Property pursuant tn any power of salc contained in this
Security lustrument; or (b} entry of 8 jdgment enforcing this Security Instrument. Those conditions are that Bormower: (a)
pays Lender ali sums which then would be duc under this Security Instrumerd and the Now as 1f no scceleration had
occnrred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurted in enforcing this
Security Insrumert, including, but not limited to, reascnsble atlomeys’ fecs: and (d) takes such action a« Lender may
reascnably reduire (0 sssure that the lien of this Security Instrumen), Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchasiged. Upen reinstatement by Borrower,
this Security Instrurnent and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right © reinstate shall not spply ir: the casc of acceleravion under paragraph 17.

19. Szle of Note; Change of Loss Servicer, The Notc or a partial interest in the Note (together with this Security
Instrument) miy be so0ld onc or more Litkes without prior notice o Borrower. A sale may resull in a change in the entity
(known a3 the “Loen Servicer”) that collects monthly payments due under the Noic and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated 10 a sale of the Note. If thre is a change of the Loan Servicer,
Borrower will be given writien nobce of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nam= and address of the new Loan Servicer and the address o which payments should be made. The notice
will aleo contai. >av other information required by applicable law.

20. Hazardous substances. Borrower shall not cause or permit the presence, use, disposal, sweage, or release of any
Harardous Substancis ¢n of in the Property. Borrower shall nix do, nor allow anyonc else to do, anything affecting the
Property that is in vioip2on of any Environmental Law. The preceding two sentences shail not apply 10 the presence, use, of
gorage on e Property 07 enall quantities of Hazardous Substances that ase geocrally rocognized 0 bo sppropriais o
nomial residentia! uses and w 7 ~ienance of the Property.

Bosrower shall promptly give _ender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulstory ageiicy or rivaie party involving the Property and any Hazardous Substance or Enviroamental
Law of which Borrower has actual kpowisdge. If Borrower leaens, or is notified by any governmental or regulatory
authority, that any removal of uther remdistio of any Hazandoas Substance affecting the Propeny is nocessary, Borrower
shall promptly take all necessary remedial ac wms in accordance with Eavitoamenta! Law.

- As wed tn this paragraph 20, *Hazswdous 3oixtances” are thoee substances defined as waic or hazardous substances by
Envisonments) Law and the following substancos. zavwline, kerosene, other flsmmable or Wzic petrokeum products, toxic
pesticides and herbicides, volatile sclvents, materials ~onlaining asbestos of formakdehyde. and radicacuve makcriais. As
used in this paragraph 20, "Environmental Law™ mea s fereral laws and laws of the jurisdiction where the Propenty is
located that relate 1o health, safety or enviroamental protecton.

© NON-UNIRFORM COVENANTS. Borrower and Lender furiwer covenant and agrer: as (ollows:

21. Acceleration; Remedies. Lender shali give notice = Porrower prior {o acceleration fotlowing Borrower's
breach of any covenant or agreement i (kis Security Instrun.e=( (hot not prior to acceleration under paragraph 17

uniess applicable inw provides otherwise). The notice shall specify: (o) the default; (b) the action required 10 cure the '“
defauit; (¢} a date, not leas than 30 days from the date the aotice is gi/en (o Borrower, by which the defaulf must be . -

cured; and (d) that feilure 10 cure the default on o before the date specifi- @ the notice sy result in accelerstion

of the Jwms secured by this Security Instrument, foreclosure by judicial provzading and sale of the Property. The -

notice shall furtber inform Borrower of the right to reinstate after acce’rztion and the right to assert in the
foreclosure proceeding the mor-existence of a default or any other defense <! Borrgwer to scceleration and
foreciosure. If the default is not cured on or before the date specified in the notice, " >nver at its option may require
tmmedisie payment in full of all sums secured by this Secwrity Instrument withow! furtber demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
the remedies provided in this paragraph 21, incloding, but net limited to, reascaabie aitorneys’ fees and

costs of tite evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shad «e'cace this Security
Tnstrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestesd, Borrower waives all right of homesicad exemption in the Propesty.

TEM feTeLs w26y o ' ' Porm 3014 W00 (page § of 6 poges)

Grast Lavws Troninam Form, 1oc. [
To Order Colt 1-300-630-83¢63 (JFAX 818-T92- 1111

R

CAYGLEGYB




s e LINOFFICIAL COPY

(s220d g o o 18vd)} 0gsg ¥1OC Wdey

(zoza! 90 mlin
PSSP PIT A PL IS LA A '
5/91/6 S7KX2 NOKSINNGD AV . (rrasppY)

SIONITH 40 31VIS DNEN AVVIENEES MW ‘SITOQYARNIN ‘3NHIAY LLINDUVK 108
5 NOLAYIO T WNiM

(smmy)
VIS AVIDI43Q. 'ROILIVHOJHOD FOVOLMOW 203

‘ - i ‘
Fhhs ek P F° S TS OO pUe pusg A pun BaD)

Yooy
s uraaa sosodmd pow san <41 30) ‘10w Amomioa pue 2]

o SE JUDLITUIST [ES ) PARATP Pure
, .
pousrs _/{J/,, T PoBpos % npe puw *uossd ul Aep sTip Juw 20joq paseadde Yuewnnsus SnoBaso) ap o) paquasqns

b7 74 (F)oumu 260 m (5)u082Al =S ) 9q 03 Ml ) umouy Afreuosiad *

/p/z/ﬂwyt// /'f///y;-)/ ?/»?y/ ~ Ly }//ﬁ? ;: //,')/ o AT Aqasay op

s P AIUnc) prvs J0j puB o) oqnd AmoN ¢ ,,_,% / ') vy q
| /7 'SIONITT 4O 2LYLS

38 Alumo)

Paoucy-

, Navd "X a1y (ms) NENM¥VE "D HLIA
TG W = o

SSADIM

IS

T YIA POpICIA PUR 12MOL0E AQ PAINRXI (Sopu AU 11 pe 1usunust) AIUMog
30 9 yBnorg [ safed o1 powEINGS NURUSACY PUR SaLY A 01 SPABY pur oo KMGLIDE ‘MOTIE DNINDIS AQ

1L QATITOY?

[Apaods} ()90 D
3pry wooeg
1Py WwowARg PABNPEID D

Ipry ey AqEshipy D

1P OH PUOIS D sapry 1wowaasdu] arey D

2 Jeamkng Kyoomtg D 19p1y 10adopASq 11U7) POCLIG D
Rpry Apum ] [j

TR

92886802 -

ren

1Pty WHUTIOPUO)) D

((s9)x0q qearidde y3oq))] Juswmas]
Litmaag sip jo wed © azaw (S}pU o JI ST JuoUMASY] AIURIS SUP JO NIUAWRABE pUB SIBUIA0O AP Iuswsiddns
Pue pustri [reys pue ogur panescdacom g JTeYs 0pU YIS e JO NUARAISE pUe HUTUIA0O Y 1adumasy] AILMIIS S
mmmmwmﬁmmgmpuwwnMJI JREWANA LIRS oY 0) SPRY 12

’ L - ' B t:




Y

L UNGRMGREREDY ‘

THIS BALLOON RIDER is made this 26TH day of CCTOBER . 1993 . and s incorporaied into and shall be
decmed to amend and supplement the Morigage, Deed of Trust or Deed i Secure Debt (the “Security Instrument®) of the same date
given by the undersigned (the "Borrower™) 1o securc the Botrower's Note (o
TCF MOPTGAGE CORPORATION,

(the “Lender™) of the same dae and covering the properily described in the Sccurity Instrument and
locawe<d ai: 5132 N BERNARD ST
CKICAGO, IL 60625-4802

CRIMERNL

{Proporty Address]

The interest rate stated on the Note is called the "Notc Rate.” The date of the Note is called the “Note Date.” i understand the Lender
may transfer the Note, Sccurity {nstrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this
Rider by transfcr and who is entitled 10 receive payments under the Note is called the "Note Hoider.”

ADDITIONAL COVENANTS. In addition to lhe covenants snd agreements in the Security Instrument, Borrower and Lender
further covenant ard agres as foflows (despite anything to the contrery contained in the Sccurity Instrument or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity datc of the Note and Security Instrument (the “Neie Maturity Date®), ! will be abie 10 obtain & new lcan
{"New Loan”) wilh a new Maturky Date of NOVEMARR 137 r 20623 . {the "New Maturity Daic™) and with an
interest rame equ- ¢ o the “New Loan Rate” determined in accordance with Section 3 below i all the conditions provided in
Secticns 2 ané S bekw are met {the "Conditional Refinance Option®). If those conditions are not mel, | understand that the
Note Holder is under s obligation to refinance the Note, or (o modify the Noie, reset the Noie Rate, or extend the Noie Maturity
Date, and that 1 will har'c20 repay the Notc from my own resources or find a lender willing 10 lend mc the money (o regay the Note.

2. CONDITIONS TO OPTI W

I T wwant 10 exercite the Contiional Refinance Option, cenain conditions must be met as of the Note Maturity Date. These
conditions are: (1) [ must still b th2 owner and accupant of the property subject to the Security Instrument (the “Propenty™); (2)
f must be current in my monthly 125nents and cannct have been more than days !ate on any of the 12 scheduled monthly
paymernts immediaicly Fru:eding the Nate Maturity Date; (3) there are no liens, defects, of cncumbeances inst the Property. or
other adverse matiers affecting title to the P-apesty (except (or taxcs and special assessments nol yet duc payabie) arising
after the Security Instrument was recoroc; (:) the New Loan Ratc cannot be more than 5 percentage points above the Note Rate;
and (5) | must make 3 writien request 0 the Pow Hoider as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of intc/es) erual o the Federal Home Loan Mortgage Corporation’s required net yiekd 7
for 30-year lixed raie morigages subject io a 60-day in7aslatory delivery commitment, plus one-halfl of one t {0.5%), rounded 2
10 the ncarest onc-cighth of one percent (0.525%) {the “New Loan Raic”). The required net yield shall be the applicable net yiekl in a2
effect on the date and time of day that the Note Holder receves notice of my clection 1o exercise the Conditional Refinance Option. ‘ﬁ‘
If this required net vield is not available, the Note Holder will determine the New Loan Rale by using comparsbie informasion. E:i

-~
3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Laan Rate ae calculated in Section 3 ahnve i 7.6t greater ihan 5 percentags points above the Noie Rate and
all nther conditions requived in Section 2 above are satisfied, the Note Ho'der will determine the amount of the monthly t
that will be sufficient to repay in fuli () the unpaid principe!, plus (b) 7.0 eed but unpaid interest, plus (c) all other sums [ will owe
under the Note and Security Instrument on the Note Maturity Date 1mm' 5 iny monthly pa ts then are current, as required
under Scction 2 abave), over the term of the New Loan at the New Rate 7. coual monthly payments. The result of this calcula-
tion will be the amount of my new principal and interest payment every montl until *he New Loan is fully paid.

216

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Noie ifp ity Date and advise me oi the principal,
accrucd bat unpaid interest, and all other sums [ am expccwd 10 owe on the Note Maturity’ Date. The Note Hokder also will advise me
that | may enercise the Conditiona! Refinance Option ii the conditions in Section 2 abave are met. The Nose Holder will previde my
payment recond information, together with the name, tithe and address of the person rmprescnsag the Note Holder that | must notif
m order it exercise the Conditionai Refinance Option. If [ meet the conditions of Section 2 abotve, [ nay exercise the Condilimaly
Refinance Option hy notifying the Note Holder no carlicr than 60 calendar days and no Iater thar: 45 co=ndar days prior to the Notc
Meauurity Date. The Note Hol will calcuiate the fixed New Loan Rale based the Federal Hore P wan Morngage Corporstion’s
applicabie published required net yicld in effect on the date and lime of day notifscation is received by ih. Note Holder and as calcu-
tated n Section 3 above. | will then have 30 calendar days o provide the Note Holder with acceptable proo” of my required owner-
ship_ occupancy and property lien status. Before the Noic Maturily Date the Note Holder will advise me of 7'« new interest ragz (the
Ncw Loan Raie), new monthly peyment amount and a daic, limc and place at which 1 must appear (o ign aty Jocuments required to
complete the required refinancing. | understand the Note Holder will ¢ emen $250 processing fec end the costs assacisied with
the exercise of the Conditional Refinance Option, including but not limited 1o the cost of updating the title insurance policy.

BY SIGNING BELCW. BORROWER accepts and agrees to the ierms and covenants conzained in this Balloon Rider.

jag@ﬂ@ sean

KEITH . BAKKEN Borrowrer

" LAURIE K. BAKKEN

(Secal)
Borrower

(Seal)

Borrowes

[Sign Original Only!

MPCDZ42-10/91 S91855321
MULTISTATZ BALLOON RIDER (KEFINANCE)- Single Family - Predédie Mac UNIFORM INSTRUMENT Ferm 3131 (10/90)
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