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THIS MORTGAGE ("Security lustrument”) is givenon JUNE 15, 1994 . The mortyagor is

BRADLEY J. MOST
AND HELEN ANNE MOST, HUSGAMD AND WIFE

{*Borrower"). This Security Lostrument is given to ) . DEFT-1'1 RECONDING $3%.00
TRAN 818y B817/9¢ 17177000

PREFERRED MORTGAGE ASSOCIATES, LTD) L
AV EN IRt DA el 3 B
CO0K. SOUNTY SFCOROER

2awi ;
s

+

which is organized and existing under the laws of THE STATE OF ILLINOIS » and whose

address js 2200 HICKS ROAD-SUITE 111
ROLLING MEADOWS, ILLINOIS 60008
TWO HUNDRED TWENTY THOUSAND

DollarsiU.S. $ 220,000,00 )

AND 00/100
This <kebt 18 evidenced by Borrower's note daled the same date s this Security Instrament ("Nule®), which provides for

monthly payments, with the full debt, it not paid earlicr, due and payahle on  JULY * (5. 2024

This Security Instryment secures to Lender: (a) the repayment of the debt evidenced by the Nute, vith interest, and all n:m:wul-.

extensions and modifications of the Note; (b) the payment of all other sums. with interest, sdvanced under patagraph 7 to

protect the security of this Security Instrument; and {c) the performance of Borrower's covenants wd agreements under this
, . b

Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grunt and convey t Lender the fallowiay 2~

described property located in COOK Cevaaty, Winois: Q
LOT 13 IN BLOCK 2 IN KENSINGTON ADDITION BEING A SUBDIVISION OF THAT

PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIE 319
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH ‘Of
THE SOUTH 26 ACRES THEREOF, IN COOK COUNTY, ILLINOIS.

("Len’er*y, Borrawer owes Lender the principal sum of

LY

g WAL g
F5-33-302-012

which has the address of 601 NORTH WAIOLA AVENUE, LA GRANGE PARK Street, City ,

inol 605 . ..
Hlinois 25 Zin Co ("Property Address®);
DPS 1888

ILLINOIS-Singls Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Poge 1 004 m3Qt4 9/90
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5. Huazard or Pﬂrp{MlN@ E(Fl I&@L‘A impr@t@np Mng_ or hereulter grected un the

Property insurod aguinst loss by fire, hazards included within the term “extended cuviwgo' and uny alhor huznadw, inchindng
floods or oading, lor which Lender requiron tiaumnce, Fhiw imnuranco shull bee siaintwinedd 1 the amauets amd for the periods
thit Lender requicss, The inmirunce carrior praviding the risunce shall be choxen by Borrower subject to Lender's spproval
wineh alull not bo wewsonably withhield. 11 Boprower bl to mantain coverage described abave, Lemder may, ot Londer’s
option, eblaw coverage W protect Leadee's rights i the Property in wccordunco with paragraph 7,

Al wsurance pohcies and renewals shall be acceptable to Lender and shall include a standard mortguge cluuse. Lender
shall huve the right to hold the policies and renewals. 1T Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borcowes otherwise agree in writing, insurance proceeds shall be applied to rostocation or sopair of the
Property damaged, it the restoration or repair is economically feasible und Londer's security iv not tessened. [f the restoration or
repair 15 not economically feasible or Lender's security wonld be tessened, the insusance procesds shall be applied to the sums
seeured by this Security lnstrument, whether or not then due, with any excess pmd 10 Borrowee. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thet the insurunce carrier kus offered to settle a claim, then
Lender muy culless the insurance proceeds. Lendes may use the proceeds (o repair or rostore the Peopertyp or ) puy sums
secuied by this Seewnity Instroment, whether or oot then due. The 30-duy period will begin whea the notice is given,

Unless Lemder grau Borrower otherwise ugree in writing, uny application of proceeds to principal shall not extend or
postpone the due date utany monthly puyments referred 1o in paragruphs | and 2 or change the amount of the payments. 1f
under purugraph 21 the Propirty is uequired by Lender, Borrower's right to any insurance policies and proceads resulling from
damage to the Property prior tetheacquisition shal) pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisition.

6. Occupancy, Preservation, Mainienunce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and wi<'the Property as Borrower’s principal residence within sixty days after the execution of
this Security [nstrument and shatl continue to'ocupy the Property as Borrower's principal residence for ut least one year after
the date of occupancy, unless Lender otherwissagrees in writing, which consent shall not be unreasonably withheld, or unless
exlepuating circumstances exist which are beyend Sorrower's control. Borrower shall not desiroy, dumage or impair the
Property, allow the Property to deteriorate, or comnut waste on the Property. Bocrower shall be i defunlt if any torfeiture
action ur proceeding, whether civil or eriminal, 15 begun thet-in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise muterially impair the lien ceeated by his Secunty Instrument or Lender's security interest. Borrower may
cure such a deluult and reinstate, as provided in paragraph 18, by Jsusing the action or proceeding to be dismussed with # nibing
thut, in Lender’s good faith determination, preciudes forfeture Of4be Borrower's interest in the Property or other material
impaiment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default 1f
Borrower, during the foan applivation process, gave materially fulse or ingccenate information or statements to Lender (or fatled
1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concering Borrower's occupancy of the Property as 4 principal sesidence. If this Security Instrumen? is on a
jensehold, Borrower shall comply with all the provisions of the lease. It Borrogwe: acquires fee title to the Property, the
leaschold aad the fee tite shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the ovenants and agreements contained in
this Securily Insteument, or there is a legal proceeding tha, may significantly atfect Lender's rights in the Propenty (such as a
proceeding in baskruptey, probate, for condemnation or forfeiture or to entorce laws or reguiations , then Lender may do and
pay for whatever 18 necessary 1o protect the value of the Property und Lender’s nghts in the Propeiy. Lender's actions may
include paying any sums secured by a ltien which has priority over this Security Instrument, appesring in court, paying
roasonable attomeys' fees and entering on the Property 1o make repairs. Although Lender may take acticn under this psragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement st the Note cate and shall be payable, with tnterest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurunce. 1f Lender required morgage insurunce us » condtion of making the loan secured by this Security
lastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
tortgage insurance coveruge requited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiully equivalent to the

cost to Borrower of the mortgage insurance previously in effect, trom an allernate mortgage insurer approved by Lender. [f

substantially quivalen! mortgage insurance coverage is not availsble, Borrower shall pay to Lender each month 2 sum equal to
one-twelfih of the yearly mactgage insurance premium being paid by Borrower when the insureice coverage lapsed or ceased lo
be in effect. Lender will accept, use and setain these payments as & loss reserve in lieu of mortgage insurance. Loss reserve
ors 1em

Form 3014 990
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UNQEELCIAL. CORY, s
17, Trumsfer of the Propetty’n: Property or uny interst in it

i sobd o transferred (or if 8 benehcial interest in Borrower o soll or transterred and Bnr&nwur is not u natural person) without

+ Lander’s prior written consent, Lender nuy, st ik opiion, requiro immediste paymeal i [ull of all sums socured by this
Security Instrument. However, thix option shal} not bo exercised by Lender if exercise is prohibited by tederal law us ol the date
of this Security [nstrument.

If Lender exercises this option, Lender shell give Borrower nolive of accelerution. The notice shall provide a period of not
less thun 30 days from the date the notice iy delivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. If Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke uny remedues
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinslate, If Borrower meeds certain conditions, Borrower shall have the rght to have
enforcement of this Secunty Instrument discontinue! at kny time prior to the earlicr of: (a) 5 days (or such other period &s
upplicable luw muy specify for reinstatement) hefiwo sale ¢ the Property pumuant to any power ol xalo contained in this
Secunty {nstrument; or (b) entry of & judgmesnt enfurcing thix Security tnstrument. Those conditions sre that Borrower: (a) pays
[ender sl sums which then would be duc @ader than Secarity [nstrument and the Note ws if no uecelerution hud wecurred; (h)
cures any default of any other covenants or agreements; (¢) pays sll expenses incurrod m enforcing (his Security Instrument,
including, but not fiited 10, reasonablo attomeys® Iees; und {d) takes such sction »s Lender ny reasonubly require to assure
that the lien of this Securicy Instrumeat, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument (shyil. continue unchanged. Upon reinstatement hy Borrower, this Security Instrument and the
obligations secured herehy stall .emain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration-arder paragraph 17.

19, Sule of Note; Change o1 Lovn Serviter, The Note or 4 partial interest in the Nets (logether with this Security
Instrument) may be sold one or more timzs Without prier notice to Borrower. A sele may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly paym=nts due under the Note end this Security Instrument. There also may be one
or mors changes of the Loan Servicer unrelated 20 a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance wi‘n patsgraph 14 ahove and applicable law. The notice will stute he name and
address of the new Loan Servicer and the address to winch payments should be made. The noteco will ulso contain any other
nformation required by applicable law.

20, Huzarduus Substances, Borrower shall not cause < permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalt not"do, nor allow anyone else to do, anything sffecting the
Property that is in violation of any Environmental Law. The preceding.two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thst ‘-2 generally recognized to be appropriate to normal
residential uses und 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation.claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower feams, or is nolified by any gosemninentat or regulatory authonty, that
any removal or other remediation of any Huzardous Substance affecting the Property 1s necesuary, Borrower shall prompily take
all necessary remedial actions 1n uccordunce with Environmental Law.

As used in this paragruph 20, “Huzardous Substances” are those substunces defined s toxie or bazardous substances by
Envirunmental Law and the following substances: gasoline, kerosens, other flammable or toxic petioleum products, loxic
pesticides und herbicides, volatile solvents, materials containing ushestos or formaldehyde, and radiouciive m=terials. Ag used in
this paragraph 20, *Environmental Law™ means federel laws and laws of the jurisdiction where the Propenty is located that w
relate to health, safety or environnenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows: .,’z

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrower’sGireach 53
ol any covenant ur agreement in this Security Instrument (but not prior to ucceleration under parugraph 17 unless “
applicuble law provides otherwise). The notice shall \peclfy (4) the defuult; {h) the uction required to cure the default; =
{¢) o date, not less thun 30 days from the dute the notice is given to Borrower, by which the default must be cured; and "'
(d) that fuilure to cure the defuault on or before the dute specified in the notice may result in acceleration of the sums ™
sevured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to veinstute ufter acceleration and the right to ussert in the foreclosure proceeding the
non-existence of # default or any other defense of Borrower to accelerution und foreclosure, If the defuult is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immedinte payment in full of all swns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect ull expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrament, Lender shall releaso this Security Instrument

withont chargo t Borrower. Borrower shall pay any recondation costs,
. . . o o . oPg 1083
23, Waiver of Homestead. Borrowoer waives all right of homestead exemption in the Property. Form 016,990
@o-aauu wion Paga § o1 8 et .hl
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ADJUSTABLE RATE MORTGAGE RIDER os1901552

THIS ADJUSTABLE RATE MORTOAGE RIDER Is mads this 15TH dayaot JUNE , 1994
and is incorporated into snd shall be deamad to amand and supplement the Mortgege, Desd of Trust or Security Dead (the
“Sacurity Instrument”) of the sama date given by the undsrsigned (the “Borrower”} to secure Borrowsre's Adjustable Rate
Note (tha "Note"s to PREFERRED MORTGAGE ASSOCIATES, LTD.
{the “Lender”) of the same date and covering the property describad in the Security instrument and Incated ot

601 NORTH WAIQLA AVENUE, LA GRANGE PARK, ILLINOIS 60525
THE NOTE CONTAINS PROVISIONS FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE
BORROWER MUST PAY. THE NOTE MAY ALSO CONTAIN THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the cavensnts and sgresments made in the Securlly Instrument, Borrowar snd

Lendsr further covansnt and sgras as follows:
The Note provides for an initial interest rate of

5,6250 . The Nots provides for changes In the

The adjustable interas\.r<(»'t will pay may change on tha first dey of JULY 1, 1995 and on
that day every 12th month (hersaftsr. Each date on which my adjustable intersst rate could change is called a “Changs

Date.”

(8} _THE INDEX )

Beginning with the first Change Dite, mv adjustable intersst rate will be based on an Index. The “Index” is the monthiy
average vield on Unitsd States Treani:y securitiss adjusted to a constant maturity of one yesr, as made avallabis by the
Board of Governors of the Feders! Rezerve iys'am. Tha most racent indes figure availsbla as of the date 45 days before

each Change Date is caliad the "Current index.”
if tha index is no longsr available, the Note Holdar w'll choosse a new index that ix based upon comparable information.

The Note Holder will give me notice of this cholce.

At AT! F
Bafore sach Change Date, the Note Holder will calculate my new Interast rate by adding TWO
AND THREE FOURTHS vorcantage paints{ 2 .750C ) 1o the Current Index. The

Nots Holdar will then round tha result of this addition to the nei rest ona-sighth of one percentage point (0.125%). Subject
to tha limits stated in Section 4(D) balaw, this rounded amourt will 1.a my new interest rate untii the next Changa (ate.

The Note Holder will then determine the amount ot the monthly nay—ant that would be sufficient 1o repay the unpaid
principat | am expacted to owe st the Change Data in full on the Maturit¢ Dt~ st my new Interes? rate in substantially equal
paymants, Thae result of this calculatian will ba the new amount of my mor thly ' payment.

( (D} LIMITS ON INTEREST RATE CHANGES )
The intarest rate that | am requirad ta pay at the first Change Date will not be pravter than 7.6250
orless than 3.6250 . Tharsatter, my adjustable intarsst rate wilt never b/ Yiicreased or decreased on any single

Change Date by more thas two percentage pointisi 12.00%) fram the rate of Interest | have uacn paying for tha preceding 12
months. So long as | have not exsrcised my Conversion Option under Ssctlon S of this {iote ny interest rate will never be
greatar than 10.5000 , which is callad the “Maximum Adjustable Rate.”

[ 1) EFFECTIVE DATE OF CHANGES |
My new interest rate will become sffactive on each Change Dats. | will pay the amount of iny liaw monthly paymant

beginning on the first monthy payment date sfter the Change Date until the amount of my monthly paymant changes again.

The Nota Holder wil) deliver or mail to me a notice of any changas in my adjustable interest rate and the ~.,uunt of my
monthly payment bafore the affective date of any change. The notics will include intormation raquired by liw tc be given
me and also ths title and telephone number of a person who will answer any question | may have ragarding the notivs

[ 6. FIXED INTEREST RATE CONVERSION OPTION |

1 have a *Convarsion Option* if marked { X ) below. [f thar is no { X | marked, then a Conversion Option does not ap ply

to my loan.
{ 1 (&) Ido not have a Conversion Option.
{ Xy i3 1 have an option to convert to @ fixad rate as dascribed below.
{ )} B-=1 1| have a Conversion Qption that | can axercise, unless | am in default or this Section 5@B! will not permit

mea to do so. The “Convarsion Option” is my option to convert tha Interest rata | am raquired to pay by this Note from an
sdjustable rate with interest rate limits to the fixad rats calculated under Section 5{B~-2} below.

The conversion can take place at any tima after one ysar from the due data of my first payment. The "Conversian Date”
will be tha first day af the month after | have satistied all of the conditions beslow, as datarminsd by ths Note Holder. It 1
want to exercisa the Conversicn Optian, | must first satisfy any condition which may be rsquired by the Federal National
Mortgage Assoclation as a condition to its puzchasing the loan at the tima of conversion. | must aiso satisfy the following
conditions: (il f must giva the Note Holder 15 days advance notice that | want to do so; lii) on tha Conversion Dats, | must
not ba in dafault under the Nots or the Security Instrument: [ili} prior to the Convartion Date, | must pay the Nots Holder &
convarsion fee of $500.00; (iv} + must sign and giva the Note Holder any docuemts the Note Holder requires to effect the
canvarsion; and (v) | may have to pay an appraiss! fes and prepay a portion of the principal balanca of the laan under the
follawing circumstance: 1 a1 loan origination, the principal amount of the loan ls graater than 80% of the stated valve of
the appraisal report obtainad in connection with my loan and private mortgage insurance from a company accaptable to the
Note Holder is not In forge in connection with the loan, then a new appraisal of the property securing the {can may be
required. | cannot exercise the Conversion Option unless { pay an amount which is snough to reduca the amount ! will be
oxpacted 1o owe on the Conversion Date to an amount aqusl to 80% of the new appraisal’s stated value of the proparty.

CONVERTIBLE ;—'.\NS'IBLE RATE RIDEA-SINGLE FAMILY
3 T L INDix
A L o Rev. 08/09/84 DPS 3353
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