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FOR VALUE RECEIVED, __zaida Conzalez and Yolanda Figueroa (jointly and
severaily in the event this Nolc is execuied by more than one person) promise(s) o pay to the
order of BICKERDIKE REDEVELOPMENT CORPORATION, at 2550 West Nerih
Avenue, Chicngo, Illinols, 60647, (hereafier 'Bickerdike'), its transferces and assigns,
payabie at the address they shall direct, the sum of THIRTY THOUSAND DOLLARS
($30,000) payable in one lump s, due upon the earlier occurrence of one or more of the

following:

il Toc-undersigned ceases to occupy the property commonly known as J814 Nar'h
Sawser . Chicago, IL. 606_47, thereafier referred 1o as ‘the Property'), as the
undersigned’s-principal residence within ten (10) years after the date of the execution of this

Note.

2 The undersigned places or offers for sale the property within ten (10) years of the date

o

of execution of this Ncic.

1 In the event the undcrsigned's principal mortgage is foreclosed, or the undersipned
tenders a deed in lieu of forecloswre within ten (10) years after the date of the execution of this

Note.

4, The transfer, sale, assignment oi zonveyance of whatever natwre, including eniering
into Articles for Deed, or r!acing ihe prope; ty in a land trust, of the entire property or any
portion thereof within ten (10) years after the Satz of the execution of this Note.

The payment of this Note 1s sccured by a Junior Mortgage of even date herewith,
running in favor of Bickerdike, recurded against the title t5ihe Property.

In the event Blekerdike exercises its rights as set forth iniha Repurchase Agreement of
even date herewith, which Agreement has been recorded agiinst. the Property, then the
undersigned shall be discharged from any further obligation under the tezms of this Note and
will be liable only to the exient set forth in said Repurchase Agreemen:.

In the event the amount due pursuant to the 1erms of this Noie are not paid when-due,
interest shall accrue from the date payment is due al the raie of twelve (12.0) n2r cent per

annum,
Y

91037200
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REPURCHASE AGREEMENT
1814 N. SAWYER
CHICAGO, IL 60647

The real estaie conveyed by this deed is a two-family home which was acgquired and
rehabilitated by Bickerdike Redeveiopment Corporation (BRC) for the purpose of providing
better housing for the residents of the neighborhood. The graniees, in executing this deed,
acknowiedge that they have purchased 18i4 N, Sawyer, Chicago, lilinois, 60647, with ihe
intention of occupying it as their personal residence for ai leass ten (10) years. In addition, in
consideration of the sale and conveyance of the real estate to them, the graniees, on behalf of
themselvzs, their heirs, legal representatives, successors and assigns agree 10 the following

conditions:

(1) I the granizes shall cease to occupy the real estate as their principal residence within
ten (10) years aftec the date of this decd, Bickerdike Redevelopment Corporation (BRC) shail
have the option to regurchase the real estaie at the Repurchase Price (heseafter defined).

(1) (@)  If the granters receive a bona fide offer to purchase the real estate within len
(i0) years aftes the date ofihis deed which the grantees desire (o accept, Bickerdike
Redeveiopment Corporation (BRZ) shall have the option (to be exercised by wrillen notice (o
grantees within thirty (30) days alies prantees furnish Bickerdike Redevelopment Comoration
{BRC) with a compiete copy of the Giter they propose to accept) to purchase the real eslale at
the lower of (i} the amount of the bona Vit~ affer (and on the lerms sel forth in the offer) or (1)

the Repurchase Price.

(b)  In the event Bickerdike Redevelopmopt Corporation (BRC) does not exercise the
option 1o purchase, grantess and their successois shall rievertheless not sell or otherwise
transfer the real estate for consideration greater than the Repurchase Price. )f sold for more
than the Repurchase Price ai the time of sale of the real esia'2, graniees or their successor shal)
pay to Bickerdike Redevelopment the difference between i Repurchase Price and the
consideration received for such sale or transfer.  Such amcunt shall be a lien ypon the real

estate uniil paid.

{(3)  In the event the gramees' morigage is fareclosed or they transfer the property 1o
the mortgage in lieu of foreclosure, grantees shall pay to Bicker'ike Redevelopment
Corporation (BRC) any amount received by the grantees in 2xcess of the difference beiween
the Repurchase Price and the liability to the mortgage discharged in the transactiod.

(4)  The REPURCHASE PRICE is the purchase price, as lowered by the Bickerdike
Subsidy, of $105,000 as stated herein (the actual consideration paid by the grantees) ‘oius 5%
thereof for each full year subsequent to the date of this deed pius the actual cosi of uny
improvements (o the real estate made by grantees subsequent to the date hereol, less unrepaired
damage which is greater than normal, :

‘The amoun? sufficient fo satisfy in full the purchase money mongage in favor of the
first mortgagee shall be deducted from the repuschase price and delivered (6 said morigagee at

the time of closing.
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o The Bickgkmclinlle:ntl Qm!tﬁl‘(ﬂagagcrzeax: will exercise the

repuschase oplions herein set forth only under the circumstances described herein and only for
the purpose of reselling the property in a manner consisient with Bickerdike Redevelopment
Corporation's (BRC's) goals and the guideline and restrictions imposed by Bickerdike
Redevelopment Corporaiion (BRC).

Bickerdike is providing subsidy to the granizes in the form of a $30,000 second
mongage which dces not require monthiy principal or inlerest payments. The second
morigage wil) become due if grantees default in the terms set forth in the Promizsory Note-

Second Mortgage, in the Second Mortgage or the Repurchase Agreement.

IN WITNESS WHEREQF, the parties hereio have execuled this agreement the ¢ day
of £, 1994,

) ACCEPTANCE

U/’*é” e BICKERDIKE REDEVELOPMENT
" ; CORPORATION

,..‘qu.r.q_:q Ll o 2550 W. NORTH AVE.
/ Granlee 7 CHICAGD, ILLINOIS 60647

by Ll Voo

.

CHICAGO, ILLINGIS 63647 Title

(Corporale Seal)

STATE OF ILLINOIS

COUNTY OF COOK 4
e
I, Aucc 0 /.ﬂ 4[-030 JE, Notary Public, hereby certivy iz 5‘*894'\!1/4%_.’#:’%

personally known lo be the same person wiose name is signed o ine foregoing instrument,
appeared before me this day in person and acknowledged that (s)he signed the instrument as a
free and voluntary act, for the nses and purposes therein set forth.

ﬂ Given uader my hand and official seal on the /. /ﬂllay of ’A/a? 2
19.77.

e/

UpLIC

“OFFICIAL SEAL"
Euchdes A. Agosto, My comimigfion expires
NOTARY PUBLIC, STAIE OF RIS
Y COMMiSSION EXPIRES 3/2/98-




