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RE-RECORD TO CORRECT MORTGAGOR'S NAME
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This is u_part purchase money mortgage.

THIS MORTGAGE (“esurity Instrument”) ig given on May 12, 1994
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Jeong Hee Kang ar<l By Ung Karg

(*Boerpwer”). This Security Instrument is given to Wolfgang Klingl and Ingrid Kiing), his wife.
» DEPT-04 RECORDING 437,58
. Thésph TRAW 0300 08/17/94 14108100

. U ELEC %-94-BF7344

CO0K COUNTY KECORDER
whictrivorganizedt-wd extseng ey I ey o ‘ . tnd whote

sddress is 5420 N. Campbell, Chicaon, 1llinois 60625
{("Lendes”), Borrowes owes Lender ihe principa) sum of

One-Hundred Eighty-Nine Thousand

Dollars (U.S. $ 189,000.00 R §
This debt is evidenced by Borrower's note dated the same dste as this Security Instrument (*Note'}, whndaprowdufor
monthly payments. with the full debt. if not paid easiier, due and payeble oiv . 7une 1, 1999
This Secunity Instrumem secures to Lender: (a) the repaymen of the debt eviden e by the No(e. with interest, and all mwais
extensions and modiflcations of the Note: (b) the payment of all other sums. with intesest, advanved under parsgraph 7 (o
protect the security of this Secusity Instrument: and () the pesformance of Borrowar's covenants and agreemencs under this
Security [nstrument and the Note. For this purpase, Borrower does hereby monigage, grazd an'-convey 1o Lender the following *

descrided property lecsted In  Chicago Contl County. llinots: -

hy
L
N
S
!
s
5

[l

LOT 29 IN BLOCK 3 IN FRED W. BRIMMEL AND 00'S LINOJLN-BRYN-MAWR WESITRN SUBDIVISION
BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE 130TTHEAST 1/4
OF SECTION 12, AND THAT PART FASTERLY OF LINCOLN AVENGE OF THE WEST )/2 OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 12, (mmﬁmpmm,
LYTNG SOUTE OF A LINE 200.0 FEET NORMH OF THE NORTH LINE OF BERWYN AVENUE) ALL

TOWN 40 NORTH, PANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT STREEYS AND
ALLEYS) ACQORDING TO THE PLAT OF SAID SUBDIVISION FILED FOR RECORD IN THE REXORDER'S
OFFICE IN (OOK COUNTY, ILLINOIS, ON THE 12TH OF APRIL, 1923, AS DOCUMENT MIMBFR
7879542 AS CORRECTED BY CERTIFICATE FILED FOR RBOORD IN THE RECORDER'S OFFICE OF
O00K QOUNTY, 1u.moxs, oN APRIL 10/3, AS DOCUMENT MMBER 7905451, IN COOK !
A-31p-~03& o

I
R e BRI 500 CawbelJ( émca% 1)) inols 60625
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TOQETHER WITU ¥ &ll onsements, appurtenances, and
fintures now or hores I&I %‘@ W { also be covered by thiv Security
Instrument. All of the (oregoing is re med toin thu Socunly Insrument as the P 1

RORROWER COVENANTS that Bortower i3 lawfully seised of the estate hmby conwzyld and has the nght 10 mongage,
grant ang convey ihe Propenty and that the Property Iy unencumbered, excepd for encumbrances of record. Borrowsr warrants
and will defend generally the title to the Property against sl clsims end demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use xnd pon-uniform covenants with limited
varistions by junsdiction o constitute 2 uniform security Insirument covering real propeny.

UNIPORM COVENANTS. Borrower and Lende: covenant and agree as follows:

1. Payment of Principsl and [nteresit Prepayment and Late Charges. Borrower shall prompily pay when due the
principtl of and interest on the debt evidenzed by the Note and any prepayment and 'ata charges due under e Noie.

2, Punds for Taxes and Insurance. Subject to applicable Iaw or to & written walver by Lender, Borrower shall pay to
Lender on the dsy mantilly payments are due under the Note, until the Note is pad in full, a sum ("Funds”) for: (a) yesrly taxey
and assessments which may atcain priority over this Security Insirument as a lien on the Property; (b) yewrly leasahold payments
or ground renrs on the Propenty, if any: (¢} yearly hazard or property insurence premiums: (d) yearly flood insurance premiums.
if any: (e) yearly morigage insurance premiums, if any; and (F} any sums payable by Borrower 1o Lender, in sccordance with
the provisions of parsgraph 8. in lieu of the paymens of mortgage insyrance premiums, Thess items ro calied “‘Eacrow ltems.”
Leader may. & vy tims, collec and hold Funds In sn amount not to excesd the maximum amount a lender for a federnlly
related mortgage losn may requite for Borrower's escrow sccount under the feceral Real Estate Settlement Procedures At of

1$74 as amended finrm, rime (o time, 12 U.5.C. Section 2601 ¢ reg. ("RESPA”), uniess another Jaw chat sppiles (o the Funds
sets & lesser amount./if 20 Lender may. i any lime. collect and hoid Funds in an amount not 1o exceed the lexser amount,
Lender may estimate the snont of Funds due on the basis of current data snd reasonsble axtimates of expendilures of future
Escrow [tems or oiherwise in 2ocrrdance with applicable law,

The Funds shail be heldin an institution whose deposits are insured by & fadoral agency, intrumentality, or entity
{laciuding Lender, if Lender Is such an inzihiution) or in any Meders) Home Loan Bank. Lender shall spply the Funds to pay the
Escrow ftems. Lender may not charge Gorrowar for hoiding and applying the Funds, snnually anulyzing the escrow sccount. or
vetifying the Escrow {lems. unless Lender vays Borrower interest on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Borrcwe: Lo pay a une-time charge for an indopendent real estate tax reporting service
used by Lender in cornection with this loan, anl.ss applicable law provides otherwise. Unless sn agreement is made or
applicable law requires interest tc be paid. Lender siull not be required Lo pay Borrower any interewt or earnings on the Funds.
Borrower and Lender may sgree in writing. however, thit inersat shall de paid on the Punds. Lender shall give w Borrower,
without charge. an snnual accounting of the Funds, showiay credits and debits to the Funds and the purposs for which each
debit 1o the Funds was made. Tha Funds are pledged as additicar: securily for all sumy secured by this Security Instrument.

ff the Funds heid by Lender exceed the amounts permitted 1o b held by applicabls law, Lender shall eccount o Borrower
for the excess Funds in accordance with the requirements of appliceals iaw. if the amount of the Funds held by Lender of any
time is not sufMicient o pay the Escrow ltems when due. Lender may o notify Borrower in writing, and, in such case Bommower
shall pay (o Lender the amount necsssary to make up the deficiency. Borriwer shall make up the deficiency in 80 more than
iwelve monthly psyments, at Lender’s sole diseredion.

Upon payment in full of all sums secured by this Secunity Instrument. Lanuer shall promptly refund to Borrower any
Funds held by Lender. B, under paragraph 21, Lender shall acquire or sell the Proper,..-L2nder, prior lo the acquisition or sale
of the Property, shail apply sny Funds held by Lender at the time of acquisition or saie a3 a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise. all payments recviver’ by Lender under panagraphs
I and 2 shal! be spplied: first, i any prepayment charges dus under the Note; second, to amoun’y riycble under paragraph 2,
third, tw interest due: fourth. to principe! due: and Jast, 10 any laie charges due under the Note,

4. Charges; Liens. Borrower shall pay ull taxes, xssessments, chorges. fines and impositions attiibcabdle 1o the Propent
which may attmn priority over this Security Instrument, and leasehold paymnents or ground rents, if any. Borrower shal} pa
these obligations int the manner provided in paragraph 2. or If not padd in that manner. Berrower shall pay them on time dlmﬂyg
to the person owed payment. Borrower shall promp:ly furnish to Lender all notices of amounts 1o bo psid under this plngrlph.a
If Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge sny lien which has priority aver this Sccunty lnstrument unicw Borrower: (3) sgrees in
writing in the payment of the obligation secured by the lien in a manher acceptable 10 Lender; (b) contests in good Lith the lien
by. or defends sgainst enforcement of the lien in, legsl proceedings which in the Lender's opinion operate to prevent the g
enforcement of the lien: or {¢) secures (rom the holder of the lien an agreement sutisfactory to Lender subordinsting the lien {0
this Security Instrument. If Lender determines that any part of the Property iy subject to a ll#n which may attan prioricy over
this Security Instrument. Lender may give Borrower & notice identifying the lien. Borrawer shall satisfy the lien or take onc or
more of the actions set forth sbove within {0 days of the giving of nofice.
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5. Hazard orww&*@ tpﬁth@p% ¥ esisiing of hereafier crescted on the
Property insured agaifiel lowa Dy TiFe hazatdy ihei ithin The term; "e coveragy™ and any odher harards, inciuding §

floods ar Nooding. for which Lender requirer insurance. Thit insurance shall be mainiained in tik: smounts and for the periods
that Lender requires. The inturance cirnier providing the insurunce ahall be chosen by Barrower subject 1o Lendes's appronal |
which shail nut be unreasonably withhield. If Borrower falls to maintain coverage described above, Leider may. at Lender'
VRRION, SN coterage 1o protect Lender's rights in the Property in accondance with parngraph 7.

Aii insurance pobicies and renewais shail be acceprable 1o Lender and shall include a standurd mongage cluuse. Lender
shail have the ngit to hold the palizics and rencwals. If Lender requires, Borrower shall prompriy give 1o Lender all receipts of
pard premiums and renewal notices. i the event of loss. Borrower shail give prompt notice to the insurance camner and Lender.
Lender may make proof of [oss if not made promptly by Barrower.

Unicss Lender and Borrower otherw lse agres in writing. insurance proceeds shall be applied 1o resioration or repsir of the
Property darmaged. if the restoration or repair is economically feasible and Lender's securdty it not tersened. I the restoration of
repair is not economically frasible or Lender's security would be letsentd. the insuirence proceeda shall be appiied to the sums
secured by this Security [nstrymen:, whether or not then due. with any excess paid lo Borrower. If Borenwer shandons the
Property. or does nat answer within 30 days a natice (rom Lender that the insurance carmier has offered to setzle & claim, then
Lender may colisct the insurance proceeds. Lender may use the proceeds to repiit or resore the Property or 10 pay sums
secured by *las Secunty (nurument. whether ar noi then due. The 30-day period will begin when the notice is given.

Uniess Le:der and Borrower otherwise agree in writing, any applicailon of proceeds 10 principal shail not extend or
pastpone the du. d:22 of ihe monthly payments refarred to in paragraphs | and 2 or change the amoynt of the payments, Jf
under paragraph 1) 1lv Property is aoquired by Lender. Barrower's right to any insurance policies and proeeeds resulting from
damage 10 the Property po.0f (o the acquisition shall pass to Lender to the extent of the sums secured by this Securisy Insirumen
immediately pricr 1o the LWy Jition.

6. Occupancy, Preservalsza, Maintenance and Protection of the Property; Borrower's Loan Application; Lensehotds.
Borrower shall occupy, establish, and' use the Propesty as Borrower's principel residence within sixty days eftee the execution nf
thts Secunty Instrument and shail costinue 10 occupy the Property as Borrawer's principal residence for 3t Jeast one year afler
the date of occupaicy, untess Lender ot rerwise agrees in writing. which consent shall not be unreasvnably withheld, of usiless
catenuating Circumsiances exist which aie ovvond Borrower's control, Borrower shall not destroy, damage or impair the
Property, aliow the Propenty (o detenionste, o commit waste on the Property. Borrower shail be in de(ault if any forfenure
sction or proceading, whether civil or criminal, is bogun that In Lender's good faith judgiment could result in forfeinire of the
Propenty or otherwise matenally iupair dhe lien crealed oy this Security {nstrument or Lender's security inierest. Borrower may
cure such a default and reinstace, as provided in paragroch 18, by causing the action or procteding to be dismissed with a ruling
that. in Lender's good faith determination. prectudes foiteiicie of the Borrower's interest in the Propenty or other matenal
impairment of the lien created by this Security Instrument us znder's security imerest. Borrower shall also be in defawls if
Borrower. during the loan apphication process, gave materiaily falve 42 inaccurate information or siatements 1o Lender (ot failed
to provide Lander with any material informaiion) in connection with 152 joan evidenced by the Nae, including, but not lisviced
10, representations conceming Bomrower's occupancy of the Propenty as « principal residence. [f this Security Instrument is on 2
feaschold. Borrower shall comply wilh ali the provisions of the lease. If Pommower acquires fee title 10 the Property. the
lessehold and the fee tile shall not merge unless Lender agrees to the mesger i witing.

7. Protection of Lender’s Rights In the Property. if Borrower fails to perfarm the covenants ang sgreemernts conlgined in
this Security Instrument. or there is 8 legal procesding that may significantly affect Lender's nghts in the Property (such as a
proceeding in bankruptey. probate. for condemnaticn or forfgilure or 1o enforce faws e regulations). then Lender may do and
pay for whateve: 13 necessary 10 protect the value of the Propenty and Lender's rights in the Property Lender's actions may
include paying any sums secured by 8 lien which has prionity over this Security instruiners. appeating in court. paving
teasonable atorneys’ fees and entering on the Property (o make repairt. Although Lender may luxz sotion under this Darsgraph
7. Lander does not have fo do 0. 7]

Any smounts disbursed by Lender under this paragraph 7 shall become additionat dabt of Birowes secured by this @h
Security {nstrument. Uniess Barrower and Lender agree to other terms of paymene, these smounts shall bear inerest from the
date of disbursement at the Note rate and shall be payable. with intsrest, upen notice from [ender to Borrower requesting
paymen.

8. Mostgage insurance, {f Lender required mongage insurance as a conditian of making the Joan securtd by this Security
Instrument. Bormwer shall psy the premiums required (o maintain the mortgage insurance m etfect. 1. for any reason, the
mortgage inturznce coverage required by Lender (apses or ceases fo he in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent {0 the morigage insurance previousiy in effect. at a cost gubstanuglly equivalent (o the
tust (0 Borrower of (he mortgage insurance previously in cffect. from an aliernate mongage insurer approved by Lender. If
substanosily equivalent morgage insurance coverage is not availgble. Borrower shall pay 10 lander cach month a sum cqus) o
ane-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance caverage lapsexd o ceased 10
be in effect. Lender will accept, iuse and retain these payroenis 35 a {odx reserve in licu of monguge insurance. Loss moverve
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payments mey o longer pe dedh PF 1(@%%@? .m 1% amaunt and for the period
'that Londer requires) provide z profe ablelund 13 obtained. Borrower shal) pay
the premiums requindd to mmntain mongage insurance in effect, of lo provide 4 foss n:scfve. untit the roquirement for mongage
insurance endv in accordance with any wniten agreement besween Borrower and Londsr or upplicodle law,

9. Inspection, Lender or its agent may make ceasonable entries ypen snd inspections of the Propeny. Lender shail give
Burrower notice at the time of or prior to an inspection tpecifying reasonuble canse fur the inspeciion.

19. Condemnation. The proceeds of ony award or claim for dumages, direct or consequennal. in conpéction with any
curkiemnation or other 1aking of any part of the Property. or for cunveyance in lieu ui cendemnation. are hereby astigned and
slall be pard 1o Lender.

In the svent of a (otal taking of the Property. the proceccis shali be applied 1o the sumy secused by this Security lngtrument,
whether or not then due. with any excess pald (o Borrower, In the evem of a paniul taking of the Propeny in which the fair
market value of the Propeny immediately before the taking is equal to or greater than the amoust of the sums secured by this
Sceurity Imtrument immedistely before the iaking, unless Borrower and Lender otherwise agree in writing, the sums securod by
this Secunty Intryment shall be reduced by she amount of the procesds muitiplied by the folluwing fraction: (a) the total
amount of the sums secured immedistely before the iakiny, divided by (b) the fair market vulue of the Property tomediately
before ihe Laking. Any balance shail be paid 10 Borrower. In the event of & purtial taking of the Property in which the fair
murket velue of 1'ic Property immediately before the taking 18 iess than the amoum of the sums secured immediately before the
taking, uniess doviower and Lender otherwise agres in writing ur uniess applicedle law otherwise provides, the proceeds shall
be applied 10 the sum: aecured by this Sccurity Instrument whethar or not the sums are then due.

if the Property 15 2baidoned by Borrower, or if, afier natice by Lender to Borrowyr that the condemnor offers to make an
award or settle a claim o7 dxmages. Borrower fails to respond 1o Lender within 30 deys sfter the date the notice is given.
Lender is suthotized to collexs e’ tpply e proceeds. at its option. sither to restoration of repair of the Propeny or 10 the sums
secursd by this Security instrumien,, wwhethar or not wien due.

Unless Lender and Borrower ortsrwise agree In writing, any applicsiion of proceeds to principal shall ma extend or
pustpone the due date of the monthly pz; manty referred (o In paragraphs | and 2 or change the amount uf such paymenas.

i1. Borrower Not Released; Forbearr.cx By Lender Not 8 Walver. Extension of the time for payment a¢ modification
of amortization of e sums secured by this Secupty Instrument granted by Lender  any sucoessor in imterest of Borrower shall
not cpenute 1o release the lisbility of the uniging. Pomower ar Borrowar's scoessors jn Interest, Lender shail not be required 1o
commence proceedings against any auccessor in interey” or refuse L0 extend time for payment or utherwise modify amonization
of the sums secured by tius Security Instrument by ‘eason of any demand mads by the origina! Borrower or Borrower's
AKCessors in interest. Any forbearance by Lender 1n exeicising any right or remedy shail not be u walver of or preclude the
cxeccise of any right or remedy.

12. Sucesssors and Assigns Bound; Joint and Severa) L.ia%ility; Cowlgners. The covenants and agreements of this
Sccunty Instrument shall bind und benefit the succoasor and sssigns of Lander snd Borrower, subject (o Ihe provisions of
pangraph 17, Borrower's covenants end agreerents shali be joint cod several. Any Bomower who ca-signs this Security
Instrument but does not execute the Note: (3j is co-signing this Securiiy instrument only to morgage. yrant and convey thet
Borrower’s incerest tn the Propeny under the 1erms of this Security Instrumet: {1345 not personaliy obligaicd to pey Lhe sums
secured by this Securlty (nstrument: and (¢) agress that Lander and sny other Boridaur may agres 1o extend. modify, forbear or
make any accommodations with regard (o the teeme of this Security Instrument or the Mo without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security lnsirument }s subject 10 & jaw whith sets maximum losn charpes,
and that fsw is finally interpreted so that the interest or ciher foan charges collectcd or 10 ve collecied in connection with the
lnan exceed the permitied Jimits. then: (a) any such loan charge shall be reduccd by the smounr nocsssary to raduce ihe charge
tv the permitted limit: end (b} any sunis already collected from Borrower which exceaded permitrsg limits will be refunded 1o
Borrower. Lender muy choore to make this refuad by reducing the principal owad under the [Neie or by making a direct *
payment to Borrower, {f a refund reduces principai. the reduction will be trcxted as w partial pepuvment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or oy mailing
it by first class mail unless applicable law requires use of another methad. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given hv first class mai) 1o
Lender’s sidress stated herein or any other addrese Lender desigaates by notice W Rorrower. Any natice provided for in this
Sceufity Instrument shali be deemed (0 huve been given 10 Burrower ur Lender when given as provided in this paragraph.

18, Governing Law: Severability, This Secyrity Ingtrument shall he govoined by fodersl law and the Taw uf the
rurisdiction in which the Property 1 located. In the cvent that any pravision or clause of this Security Instrument o the Note
conflicts wik applicable law, such conitlict shall not affect mher provisions of this Security instrument or the Note which cun be
given cffect without the conflicting provision. T this cnd the provisions of this Security Imtrument and the Nixe are doclared
19 be yeveradis.

(6. Barrower’s Copy. Burrowsr shgll be givor one confarmed copy of tha Note and of this Security Instrument.
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i« sold or traasfcrred (or tf a beaeliod tnlerest 1t Boteowdt 1§, { "
{ ender's prior writien censent. Lendcr may. at its opilen. e immedlate pafment in Full &f all syms secured by 3his

Securny fnvtrument. However, s option shatl not be axercised by Lender i axercise is prohidlied by federul Taw a3 of (i data

of this Security lnstrament.

1 Londer exercises this opeiost. Lender shail give Borrower nolice of scceleration, The notice shall provide a period of not
(ess than 30 days from the date the noiice 1s deliversd or mailed within which Borrower muss pay at! sunw secured by thus
Security Instrument. 1f Borrower fail» 10 pay these sums prin? 13 the expration of this petiod. Lender msy invoke any remedies
permitted by this Security {astrament without further potice 0 demad o Borrower.

18. Borrower's Right to Reinstate. 1/ Borrower meels cenaln conditions, Borrowe! shall have the nigin fo have
cijorcement of this Secyrity Inmumen disconrtinued ui any tima prior 1o the carlies of. (a) 5 days (oF such other period as
applicable faw may specily for reinstatement) before sale of the Property puriuant 10 any power of sale contained in this
Security Insirument; OF (b) emry of » judgment enforcing this Security [nstruenent. Those conditions are that Burrower: (2) pays
Lender ali sums which ihen would be due under 1his Security Instrument and the Note as if no socelerstion had occurred; (b}
cures any default of any other covenanis of agreements: (C) pey) all gxpenses incurred In enforclng this Secunity Instrumeni,
wncluding. but nod iiatied to, reasonsble gitorneys’ fues: and (d) takes such axiion as Lander mAy reasonably require o alsure
that the lien of this Sacunty Instrument. Lender's rights in the Propetty and Borrower's obligution (0 pRY the sums secured by

instatement by Barrower, (his Secunty Instrument and the

sy Security fnsirurasyt shall continue urchanged. Upon rei
obligations secured herey shail remain fully effeciive as If oo aceleration had occufrod. However, this right 10 reinsiaie shall

nt apply in the case of Accateration under pacagraph 7.

9. Sale of Note; Cnoage of Loan Servicer. The Note of 2 pasuai imeres! in the Note (iogether with this Security
Listrumens) may be sold one o1 o times without prio? notice 10 Burrowsr, A salc may resuld in a change in the entity tknown
&y the “Luun Servicer ™) that cultects onthty payments due undet the Note and this Secunty [nstrument. There also may be onc
»w more changes of the Loan Servicer vrziuted to a s2le of the Note. If there is 8 change of the Loan Secvicer, Bormowe? will be
given writien notiot of the change In accorduse with prragraph 14 above and spplicable law. The notice will state the asme and

agdress of the new Loan Servicer and the address o which paymemts shuuld be made. The notice will #lso contain any other

information required by applicabie law.
30. Hazardons Substances. Borsower sha'l rot-ciuse Of permit the presence, usc, disposal, sorage, of release of any
dazardous Substances on of in ihe Propenty. Bowstwer shalt not do, nor allow anyons clse tu do. anything affecting the
Praperty that is in violation of any Envircnmental Law/ Ths precedinng (w0 sntences shalt nos apply 1o ihe prosence, vse, oF
storage on she Fropeny of smatl quantities of Hazardous Svtstances that xre generally recogaired (0 be sppropriste (o normal

residential uscs and 10 MaiNEnaCe i the Propenty.
' savestigazion, clain, domand. lawsuit or othet sctiod by any

Barsower shail prompxty give Lender writien notice of iy 2
olving the Pioserty and any Hazardous Subsiance of Environmental Law

govemmental or regulatory agency of privte party inv
learns. o is natilicd by any governmenial of reguistory suthority. that

of which Borrower has actual knowledge 1 Borrower
any semoval of other yemediation of any Hazardous Substance a{fecting thy Frapeny is necessary. Botrawer shall prompily take

4l necessary remedial sctions in accordance with Eavironmental Law.

AS wsed In thiz paragraph 20. "Hazardous Substances” #re those substarced defined as toxic or hazandous substances by
Environmenal Law and the following substances: gasoline. kerosene, other Mamraable of toxic petrolenm products, toxic
pesticides and hetbicides. volatile sglvents, materigls containing asbestos of (armalde ayde, and radioactive materials. As used in

this peragraph 20. Environmenta} Law" means federal laws and laws of the jurigdistion where the Propesty is locaied that

reiate to heslth, safety of snvironmental protection.

NON-UNIFORM COVENANTS. Borrower snd Lendes fusther covenams and agree 6 lipwst o
21, Acceleration; Remedies. Lender shali give motice (0 Borrowse priur ta socelcratlo ‘otiowing Borrower’s breach
of any covenant of agreement in this Security Tnstrument (but not prior to scoelerstion vadr puragraph 17 unkﬂm
applicable law provides otherwise). The natice shall speciy: (a) the defsultz (b) the sctio requiied fo cure 1he detnui; T}
{c) a dale. nof Jess than 30 dsys from the daie the notice is given ta Hocrower. by which the defanlt must be cuged; and

(d) that fsilure 10 cure the default on or before the date specified in the nollce msy result in acceleration of the sums

secured by this Sceueity [nstrument, foreclosure Dy Judicial proceeding and saie of the Propesty. The notice shall further On

lnform Borrower of ihe right to reipsiate afler acceleration and the right (0 sssert In the foreclosure proceeding the
non-cxistence of a defauit or an) other defense of Borrower (o acceieration and foreclosure. I the default {s not cured o
ar before the date specified in the notice, § ender, 31 its option, may require jmmediate payment in full of all sums
secured by this Security {astrument without fucthes demund and may foreclnse this Security Imtrument by Judicial
proceeding, Lender shal) be entitied to collect ail expenses incurred in pursuing the remedies provided in this parsgraph
21, including, but not Kmited to, reasonable attorneys’ fees and cosis of title evidence.

72, Relesse. Upon payment af all sums secured by thes Sacurity [nserument. Lender whali releuse this Sccurnity Instrument

without charge to Bormower. Borrower shall pay any recordation costs.
23, Waiver of Homestesd. Borrowes waives ail right of homestesd exemption in the Froperty. Form 3014 0190

17, 'Tramafer of the MN'@E‘F{!@ t»%nﬂf :! ‘E.y the Properiy of any Interest in it
old AT TrAERT! aralvet is ot & natural persun) without

Sy ot [ ] ?

. ‘q
1

My,
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24, Riders 1. this Security Instrument. If one or more riders are execuled Dy Borrowes and recorded together with this
Security Instrumeny, V.8 coventms and agreements of each such rider shall de incorperated inio and shall amend and supplement _
the covenants and sgraem :nig of this Security Instrument as if the rider(s) were ¢ part of this Security Ingtrument,

[{Check spplicable box(es, |
[ Adjusable Rets Rider Condominium Rider I-4 Famity Rider
Gradusted Payment Ricer Planned Unit Development Rider Biweekly Payment Rider
; Balloon Rider Rate !mptovement Rides Second Home Rider
V.A. Rider Othari(s) {specify]

lo arry rider(s) executed by Bonwu:nd recorded with .
Witnesses:

STATE R ILLINOLS, Cook Coumty s
o220 S /JS&Z : . ;
I. é WA f{ oJQ.ng Nbfk%ﬂéu?wuﬂ&fd}@mfy

e A VNG K AJE BD %€

 personally known 10 me to be the same person(s! whose nune(sf"
subscnibed (o the foregoing instrument. appeared before me this day in person. and acknowledged that rwa
c

signed and delivered the said inytrumencas T HG act, for the rpa.e n st forth.
Given under my hand and official seal, this d Z{\ et

My Commission Expires:

EDWARD S LIPSKY

SOAR Yy PR S STAT. MO
R TR Y, I
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: _THIN XIDER is made this _J2th day of _ __ My s 29_04 and is
Lnnmlltld inco and ahal) ke deemed to amsnd And supploment the Noﬂ:qnq.
and Nots, both of the sames dats herent gliven Dy the undersignad
t’ao:mr-} tO secure Borrover‘s Nots to Standard Federsl Bank for savings

covering ch. proparty desoribed ‘in ths MOrtgage and pore

{ “Lander~)
cammonly known as) 5‘2;]“ cm“ m::aqo II ﬁpgplL —

In eddition cto the covenancts and agreesments made in both the
lc.'rmr and Lasnder further c<ovenantc and agzrss as

COVEMANTS .
HerTgage and Note,
followes

deleted in its sncirecy. The following whall bo insarceq §

_ if ths propercy which sscuregd this Note with five (3} or
. moge dwelifing unfte or is resl e suified as Commwrcial or Spacial

,. Pugposs., & prepayme al to three (3) wmonths interesc will be
 mharged c of ths prepayment whioch ewoseds Cwenby peragnt  (30%)

‘8. ' 7svservatios and Malutesmssss of Prepesty! Loasedolds. Sorfrower (a)
shall -~ue’ commit wasts Or permit impsirsent or dstegiozracion of the
(e} anall rascors ar LepaLL

Propercy, (b} shall not abancon the Propescy, -
,. prompely (a/uf in & Qoo and workmanlike mannsr all dr any part of ctho
Property <+ the aquivalent o0f its origiial condition, or such other

condition &s Londer may spperove in writing, in the svest of any damsgess
iajury or loec riereto, whathsr or Nnot insurance procesds are available ca:
.. Cover in whole ~r in Ppart the coste Of such restoFation or rspaic, (4"
.. shall kesp the Propsrcty, including ilaprovessnss, fistures, equipmsenc.?}
machinsry and spplisrcys thereon in good repais and shall replsce lixturesi’

squipsent, mnachinsary Zoa. appliances on tha Property when nsosasary o S
{®) ahsll comply with aill laws, orainancss, -

such icsms Iin good rupas—-.
:-gulnti.on- and raquireimnts of any govermseantal bedy applicable o theV's

. Proparey, (f) shall Provicy TYor prafessicohal management of the Property by
& FONEAl Propearty mARAQEr sirigfactory to Lender purssast to & CONEFACE
Approved by Lapder in writing, ' nless suoh reguirsmssnt shall be waived by

~ Lander in writing, (g) shall gesssrslly opsrate and maintain the Propwrty in
4 mARner O ansure saxipus rentile, cod thy shall give ROticL in writing to
Lander of and, unless otherwisw direcced in writing by Leader., appear Ln

the

. .and defsnd any action ofF proceeding raerporcing to atfsct the Properry,
saguricty aof thia Inacrument or tha >.rate or powers of Lesder. iteither
~‘lc:;::cl-m-ur nar asny tenant or other pirson 7 63ll remcwve, demolish or alter any
improveasnt now aeaxisting or hsreafter e/ wiced on the Fropervy of any
. fizture. equipment, machinery or applisncs io ar on the Property eRCepT

. when incident to the replacssent of fizew=a, .wtt-.ns. msachinery and

. appllances with Lltema of like kind.

7 1f this Instrumen:t is on a leassneld, BoiTowiE t.‘..) shall comply with
che provisions of the ground ieswe, (ii) ehall Jive immediace written

_ notice to Lender of any defanlt by lsesor under the rrousd leasa or of aay

, hotice receivad by Borrowser from such lessor of ‘arv defaulc under the
ground lsase by Borrower, (iil1) shall exegoise aay ONtion tO ISNEW OF
extand the ground lecse snd give written demfirsasion tharsof to Lander

_ within thirty days after such oprion beconss exsroisabls, [iv) shall give

" immadiste written notice to Lender of the commencement 3¢ any ramedial

| proceedings unider the ground iscse by any party thsrets. and, 17 Tyguired by

.Lender shall permit lLander as Borrover’s attorney-in-fact to concrol and
_agt for Borzower in any such resedial proceedings, and (v) snall within -
chirty days sfter request by Lander obtsin fram tche lesecs under ). ground
isase and deliver to lender the lessor’s estoppel osrtificate segquirsa
_cthereunder. Lif any. Borrowur hereby exprevsly transfexs and ass.gne 13-
Lander the benefit of all covenants comteised in ground lesass., whather or

but andsy ahall have no liability

FOLLESHE

CEOSYEYE

?_ ~ not such covenants run with the land,
with rsspect to such Zovenants nor lﬂ,‘ ekm: .COvVanancs contoined in the

X ,ground lesse.

) cho lcnumld onca:- and Linterestas

_ " Borrower shall not surrender
‘hmrein conveyed nor terminate or cancel the ground lsass creacing said

escace and interescs, and Borrower shell nroc, .without the exprwss woitten
‘conser.c of Lendar. alter or amend said ground lease. Borrower covensnta
and sgrees that thers shall not be a merger of the ground lesse. cor of tha
lessehold mscate crsated theredy, with the fee @StAts covsred by the ground
_ isase by resson of said leasshold escate or said fes estate, ur any part of
" sithsr, coming into cosmon ownership. unless Lender shall consent ia
writing to such metqer; Lf Borrowsr shaell acquire euch foe sscacs, then
this Instrumant shall simultanscously and without furthear accion be spread
$0 A8 to bescome & lisn con such fes estate. ' :
Lagces121 Page 1 of 3’
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gpmny in pe:vyIn, by agant or by a court-appointed receiver, Lender shall
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Cc. Assigament of Reats; Appointmsnt of Receiver] Landsr in Posssssion.
As part of the considaration for the indebtednsss svidenced by the Note,
Borrower hereby absolutely and unconditionally assigns and transfers o
Lender all ths rencs and revanues of the Froperty, including thoss row dus,
past due, or o bacomse due by virtue of any lesses or othar agresments for
the aacupancy or use of all or any part of the Property, regardless of to
whom the rents and revenues of the Propércty ares payabls. Borrower harsby
authorisss Lender cr Lender’'s agents to collect the aforesaid rencta and
revenuss and heredy dirscts each tenhant of the Property to pay Such rsnce
to Lander or Lendar‘'s agentes; provided, however, that prior to written
notice Fiven by Lender tO Borrowsr o©of the breach by Borrower of any
covYenint or agresensnt o Borrowsr in thia Inrexument, Scorrowsr rall
collect and recseive all reants and revenuss ©f the Property 4a4s trustee for
che benaiit of Lendsr and BOrrowsr, to apply the rents and reveliuses sc
collectad to the mums secured by this Instrumant in the ordesr provided in
paragraph 3 hersaf with the balance, sc long as no such breach has
ogourred, to the acoount of Borrowsr, it being incsnded by Borrowsr and
Lender shyt this assigneent of ISAtS constitutes an abscluts assignmeant and
nat &n azrignesnt for asdditionsal sscurity only. Upon delivery o©f wricten
notice by Jander to Borrower of the breach by Borrower of anv covenant or
Borrower in this Instrument, and without the necessity of

agresment o’
maintaining full control of the

Lender enteci g upen and taking and

immesdiately be Zamitled ro possession of all renctas and revenuses of cwhs
Property as speci’ind in this paragraph ss ths same becoms due and payable.
Limited Ta rents than aus and unpaid, and all such rencs
delivery ©f such notice be held by Borrower as

trusces for the bemsil’ .« Lander oniy; providad, however, that the written

notice by Lender to Borrrier of ths preach by Borrowsr shall contain a
stacemgnt that Leamier exdCCisss its rights to such rencts. Borrowar agrees
that cosmenoing upon delivor; of such written notices of Borrower s breach
by Landsr to BOorrower, eaclh L~aant of the Property shall msake such rents
payable to -and pay such renls vy Lender or Lendsr’s agents on lLeander's
writtun demand to each tens’  thereofore, dslivered to each tenant
parsonally, by malil or by delivering such deasnd to each rental unit,
withour sny lizbility on the part of said tsnant to inguire further aas to
che existence of a detfault by Borrower.

. Borrowsr hereby covenants that Zolrowsr has not sxecutsd any priorx
assignment of said rencs, that Borrow'r has not parforwsed, and will not
pertorm, any acts or has not sxetutad, ans *ill pnOt eXSCUTS, anNY instrument
which would prevent ilLender from exercising ¢/ rights under this paragraph,
and that at the time of execution of this Zascrument there has been no
anticipation or prepayment of any of thes rent. Of the Property tfor more
than ctwo months prior to tha due dates of such revia. Borrower covenants
chat Borrower will nocv hersafter collesct or accep’. pyeymant ©f any rents of
the Property more thapn two months prior vo the dia Aates of such rents.
Borrowar further COVeRnants that Borrower will executy 7nd deliver to Lander
such further assignmencts of renta and revenues ©f ths Propercy as Lender
Ay from time tco time request.

uUpon Borrower’s brsach of any covenant or agressent o Borrower in

this Instrument, Lender may in person, by agent 2 by a covrr-appeinted

™ receaiver. ragardless of the adequacy of Leander’'s ssgurity, erics upon and
< taks and maintain full control ©of ths Propearty in order to pertsra all accs
% nesocessary and appropriatae for the opsration and maintsnance thareof
-i‘rr including, but not limiced to, the sxegution, cancellation or moajlircaticon
7
=2

wsncluding but not
shall iomediactely up.n

of leasee, the collsction of all rents and revenuas of thes Propsriy, the
making of repairs to the Proparty and ths sxecution or termination of
contracts providing for the sanagement or msaintenance ©f the Property, all
on such terms aa ars deemsed best to protact the security of this
Instrumsent. In the evant Lender elects to sesek the appointmant of &
cecaiver for the Property upon Borrowser‘s breach of any covenant or
agresmant of Beorrower in this Insctrusent, Borrowsr hesreby expressly
consents to the appointment of such Eeceivar. Leander or ths receiver shall
be sntitled o receive a reasconable fes f0r 80 managing the Propercy.

All rents and revenuss ccollected subsseguent to delivery of written
notice by Lender to borrower of the brsach by Borrower of any covenant cr
agresasnt of Borrower in this Instrusent wshall be applied firsc to the
costa, if any, of taking control of and managing the Property and
collscting the rents, including, but not limited to, attorney's fees.
receivar’'s fees, DreTiums On Ieceiver’'s bonds, costs of reparrs to the
Property, premiume on insurance policiss, taxes: assessdancs and octher
chargee on the Proparty, and the costs of diecharging any obligataion or
liabllicy of Borrower as lessor cr landlord of thes Property and then to the

Pagae 2 of 3

LD90s121

-’



UNOFFICIAL COPY . . .

sums sscured by this Instrumant. Lender or the regeivar shsll have aocess
to the books and records used in tha operation and maincenance of the
Propsrty and shall be liable to account anly for those rents actually
received., Lender shall not be lizble to Borrower, anyone claiming under or
through Borrower or anyons having an intersst in the Property by reason of
anything done ox left undona by Lender under this psragraph.

If the rencs of the Propercy are not suifficient tc meet ths costs,
Lf any., of taking ccntrol of and managing the Property and collecting the
rencs ., any funds expendad by Lander for such purposes shall becoma
indebtesdness of Borrower to Landsr secured by this Instrument purauant to
paragraph 7 of the Mortgage. Uniess Lender and Borrowser agres in writing
to cther terms of paymsnc, such amounts shall be payadble upon notice from
Landar to BOrrower requesting payment thersof and shall tear interest from
the date of disbursensant at the cara statsd in che Hota unless payment of
interast at such cate would be contrary to applicables law, in which evenc
such amounts shall bear interasc at the highsst rate which may be collsctced
from Borrower under applicable law.

Any entsring upon and taking and maintaining control of the Property
by Lancder or the receiver snd any application of rents as provided herein
shall not cure or waive sny dafaulc hersundsr or invallidate any other right
or resadv of Lander under aspplicable law or provided hsrein,. Thie
assignaerc of rents of the Property shall terminate st wuch ctime as this
Instrument raases to secure indsbtisdnass hald by Lesnder.
D. Rest Ujom Posssssioan. In the svent of any such
evant of sucl *asking of pcssession by tha Lander pursuant to the provisions
above stated, ¢ ‘n the event of the appointsent of a receiver of rents or
proticas in any. (cr.ian brought by the Lander by reason of the provisions of
this Mortgage, i l.e« Borrower Cr any Ssubsegusnt owner, lf in possession of
any porticn of tha adrrgaged premises, shall be obligated to pay to the
Lender or to the recwi er of resnts, a reasonable rental monthly in advancs
for zhe poarticn of the rcamises so oocupled. In Choe event & receiver is
appointed by resaon of (uch default or breach, ths sacunt of rsnat payable
snall be determined upon as application to ha made by the receliver to the
couzt for a determinacion </ tha roasonable rental value payable by the
Borrower, oOr any subsagusnt _ouner. In the event of a defsul: in the
payment of any sascount of reént s<nthly in advance, to be determined as above
stated, ths DOorrower, Or any subssquant ownar, m4ay be dispossgossad by the
usual sumsary proceedings in the awse manner that sny defaulting tesnant may

jikewise be dispossessad.

sncry, and Lo the

BY SIOHING BELOW, Boryowsr acouyie an agreses to the terms and

provisions contained in thie Rider.
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