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THIS MORTGAGE ("Sccurity tastament™) is given on - JUNE 17, 1954 . The morigagor is

MATTHEW SONS | ‘ -
AND DEANA L. SONS, HUSBAND-AND WIFE S e
% SRR QAHING YD

Q ("Borrower"). ‘This Security Instrumment is given fo

. PREFERRED MORTCAGE AS880 TATES, L"‘.)

which is nrmmud and existing under the laws of - THE STATE OF TILINOIS , and whose
address is 12413 SOUTH HARLEM AVENUE-SUITE 202 ‘ :

PALOS HEIGHTS, ILLINOIS 60463 {"Lenger”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY S Ix THOUSAND EIGHT HUNDRED

AND 00/100 DollareG.S. § 136,800.00 ),
This debt is evidenced by Borrower's note dated the same date as this Sceurity Tustrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier. due and paguble on  JULY  4,2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, saitbanterest, and ull ruuwurs
extensions and modifications of the Note; {b) the payment of all other sums, with interest, advaiced under paragraph 7 to
proteet the security of this Security Instrument; and (c) the performance of Borrawer's covenants arnd ugreements under this
Sccurity Tnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to L nqu the following

described property located in COOK Coraty, Minols:
LOT 4 IN BLOCK 4 IN A, G. BRIGGS AND SONS'S ARCADIA, BEING A

SUBDIVISION OF SECTION 14, TOWNSHIP 35 NORTH, RANGE 13 ERST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE
PLAT RECORDED IN THE QFFICE OF 'I‘H}:. RECORDFR OF DFEDS AS DOCUMENT
NUMBER 16821660

-ike,

31-14-407-013 °

which has the address of 3408 TTHACA 'ROAD, 'OLYMPIA FIELDS Sreer,Ciy), S
i 60461 oo . - ' e
Illumls | /m r‘miel (" Pmpcr'y Address™); )
' 2 " OPY Y090
LLINOIS. smglu Fanvly Fam\h Mas/Fraddia Mlo UN!FOHM INSTRUMENT . Page ol Form 3014 0.
BRAILY 9101 . VMF MORTUAGE FORMSA - 13 131293 8100 - (R00I321.130) il ﬁ}m_
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that Lemder requires) provided By s wsseer apptoved by Eendor agan becomen availably amd ix obfnined. Bonowar shall puy
(e prenmums regquzed o it swstgmge msimien i eboel, or b et w Toss oy, il e eegarsonont fos inagguge
oo otvda iy accndanes with any waten agicenient botween Horeoswer amb Leate oe apphiohle Jnw,

. Topection, Lender on sbongent nry ko remsonable entees npon s mspections of the Popenty, Lewdes shall give
Borrawer sotice ot the tme of or pror lew spection speciying easomablo caise tor the ispection,

(0. Condemmation, The proceeds of any awant or clagn Tor dannges, diveet o comequentsal, 1 vomection with any
comthntintion or vther taking of any purt of the Proporty, or for conveyanee in liva of condomastion, wie betsby nssignwd and
shat] be pad o Lendor,

In the event of o totl taking ol the Propenty, the proceeds shudl be applicd (o the s secired by this Socunty istoament,
whether or not then due, with wiy excess paid to Borrowor, I the ovent of o pactinl wking of the Propaity i which the fuir
market vahie of the Property immediatoly beform the takimg i el to oz greater th the gssnnt of the suts secuted by this
Secunty Instrnnent immediately before the taking, unless Horowor md Lender atheowise ugive in witing, the sims secured by
this Seenrity Instrument shidl e jeduced by the smount of the provecds mullephed by the following frachion: () the total
mmount of the sums secured immeditoly before the twking, divided by (0 the faie market vadue of the Property immedistely
hefore the tking. Anv-balance shall be pund to Borrowor, I the oveat ol w pantinl Wwhag of the Yaoperty i which the Tuie
warket vidie of theenty immedintely belore o taking is Tess taw the amount of dhe s secured immedintely betore the
fnking, nnfess BorroweramdLender atherwise agreo in writing or unless applicable law otberwise provides, the proceeds shall
be npplied o the st sectired b this Security ustrunient whethor or not the suas s then doe,

1 the Property is abaioasa sy, Borrower, or if, after aotice by Lender to Burowor tht the condetnor otfers to nmke an
ward or seltly u chaim for dunm,.."» Hosrower fuils o respard to Lendor within 30 duys aller the dute the notice in given,
Lender s authorized to collect and appy fae proceeds, b is option, vithor o restoration or wpir of e Property or i the sy
sectired by this Security Tnstrument, wieor urnot thes due,

Unless Lender and Borrower ofenwisa sgea in woting, any apphication of proceeds to principal shall not extend or
postpony the due dato of the monthly payments wfvrr' ato o paragraphy 3 and 2 or change (he amount of such puyiments,

11, Borrower Not Relowed; Forbearunce By Lender Not o Walver, Extension of the tne for payment or modification
of amortization of the sums secured by this Seeeity Insteient granted by Lender to any suceessor in interest of Borrower shall
ot operate lo releaso the lability of the ariginal Borsower O Lotrower's siceessors in twrest, Lender shall pot bo required 1o
commenee proceedings ngainst any stceessar i interest or refass 1 oxtend time for puyment or otherwise modly amortiztion
of the sums secured by this Security Tostowment by renson of ary domamd made by the origingl Borower or Borrower's
sticcossors in interest, Any forbeacanee hy Londer in exercising wny cixtivor remedy shall not be o waiver of or preclude the
oxercise of sny right or remedy.

12, Successors and Assigns Bownd; Jolwt and Severnd Liabtlity; Co-agiers, The covonunts and agreements of this
Security Instrument shall bind snd benetit the successors anid assigns of Lenderasd Borrower, subject to the provisions of
paragraph 17, Dorcower's cavenants and agreoments shalt bo joint and sovers’.Aay Bonowor who cossigns this Security
Instrument dut does not execute the Notet (@) is co-signing this Seeority Tnstrument only tolmortgago, grant and convey that
Borrower's interest in the Property undes te terns of this Seeunty Instrument; () 1s not possonally olligted to pay the sums
secured by this Secueity fastrument;, amd (o) wgrees tit Loader and any other Borrower may agree teoxtend, mdily, forbear or
ke any accommodntions with regard (o the terms of this Sceneity Instrument or the Noto without #et-Berrower's consent,

13, Lo Charges, I the loan seeured by this Security Instrument is subject to a law which sets wizimum loan chatges,
and that law is finaily inteepreted so thit the interest or other lomn charges collected or 1o e eollected i connection with the
Joan exceed the permitted limats, then: (ay any such o charge shall he reduced by the amount necessury | redvee the charge
to the permitted limits and (by wny swns already collected from Borrower which excecded permiited limits will b riended to
Borrower, Lendsr may choose to make thix refund by reducing the principal owed wnder the Nolo or hy mukiu;v o direet
payment to Borrower, 16 a refund reduces principal, the reduction will bo trented ax 0 partinl prepayment witkor say
prepayment charge under the Note.

14, Notices, Any natice to Borrower provided for in this Security Instriment shill bo given by delivering it or by mailing
it by first cluss mail unless applicable fw reqwres use of another method, The notico shall be direeted 10 the Property Address
or any olher uddress Rorrower designates by notice to Lender, Any notice to Londer shall he glven by fiest class ol to
Lender's address stated berein or any other address Lender designates by notico to Borrower, Any notice provided for in tis
Security Instrument shalt be deemed 10 have heen given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severubility, This Security Instrument shall be governed by federnl law and the law of the
jutisdiction in which the Property is located, In the ovent that any provision or clause of this Security Tnstriment or the Nots
conflicts with applicable b, such conflict shait not affect other prnvMuns of thix Seeunty Instrument ot the Noto which can bo
given effect withowt the conflicting provision. To this end the provisions of this Security lnsinsment uml the Nate are declared
to be severable,

16. Barrower’s Copy. Bnrmwu shat) bo given one conformed copy of the Note and of this Security Instrament,
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17, Trunster of (he I'mmu- Nu@IEmEhI G»\ItAnL‘ mGt@an u(r) fl:))’*l;:l:}u‘n! il

- ubld or transferced (or if a beachiom) interest in Horsowoer ia sold or trinshra ulh!?lorﬂnvol;ris m o tu’mrnl person} withoul
Lender's prior written consenl, Lender may, ut s option, require somedinte payment in full of all S secured by this
Secuaty Instument. However, this ophion shall nob be exurcised by Londer il exerciso is prohibited by federat faw as of the date
of this Sectirity Instroment,

I Lender exercises this option, Lendor shatt give Borrower notice of wecelortion. The notice shill provide 1 perind of not
foss: than 30 duys from the date the notivy, is delivered or wailed within which Borrower mwst pay all sums secured by this
Security Instrument. I Bornywer ‘mﬂmw tlw!&!,’nuﬁtwlnrzlo the expirstion of this peried, Londer muy invoke any remedies
pormiitted by this Securty Instruifefit wlifignl By oo od demand on Borrower,

I8, Borrower's Right 1o Rvim‘bibm L Horrower mduts cortain: conditions, Burrower shald have the nght o have
eiforceawnt of ik Socunity bistement discontinied at any tme prioe o e varlier ol ()3 days o i ather perod i
apphicablo Jaw iy speeidy or oimsttoment) Botore sale of the Proporty pupsint 10 any power of sale contiared m - thin
Securty Instruments or (h) oitey o a pidgimest ondoreing tis Seeurity histmnd. Phoso conditions we that Borawer: (w) payx
Lemder ) s swhueh then would be dues wisder this Secanty Tnstenmon mnd the Note an of no aveoleration bid secitrred; (b
cures wny dolault ob iy other covemnts oc ageeenonts; {e) puyx alb oxpenses inearred inendoremg this Secunty Instowmnt,
including, but not haniteed o, reasomublo altornoys® foes; and (d) takes such action ws Lendur ity rewsonably require 1o assire
that the lien of this Secasiey Instriment, Eender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrunent «5alh continne unchanged. Upon reinstatoment by Borrower, this Secwrity Instrument and the
ubligutions securgd horehy ) semain fully effective us it no aecolomtion hud occureed, Howover, this right to reinstate shafl
nat apply in the case of seceleritiomcander paragriph 17,

19, Sule of Note; Change wf Zwen Servicer, The Note or o partial interest in the Nole (ogether with this Seeurily
Instrament) muy ho sold one or wore times withont prior notice to Roerower, A sale may rosult i a change in tho entity (known
as the "Loan Servicer”) that collects mhly payments duo widor the Note and this Security Instrament, Thore slso iy be om
or more changes of the Loan Servicer warelated 2 25ato of the Note, 1 there is o chinnge of the Laan Servicer, Bonower witl ho
grven written natice of the changy in aceardimee with gaiagrph 14 above wnd applicable . The native will sate the artme and
adldress of the pew Loagy Servicer and e addiess e which puyments should be mado, The notice will also contuin sny other
wdormation required by upplicable liw,

200 Huwurdous Substinees, Boreower shall nol causeed_zormit the presenca, use, dispoxal, omge, or slease of any
Huzardous Substances on orin the Property, Horcower shuly st do._nor wlhosw wnyone olse to e, anything alfecting the
Property that is in violion of any Environmental Law, The preceing v sentenves shall sot apply to the prosenco, use, or
stornge on the Property of small quuntities of Hizardous Substunces e ot genorally recagnized o be appropriate to norma)
resicential wses and to maintenance of the Property.

Horrower shabl promptly give Lendur written aotice of any investigntion cloiss, Jemind, lawsiit or other action by any
governmental or regulidory sgency or privie party involving the Preporty and sny tl ardons Substance or Environments! Law
of which Borrower has actwal knowledge, IV Barrower learns, or i nolifis) by ary goversmeninl or pogulatory mthority, that
any removil or other romediation of any Hizardous Substance affecting the Froperty is nceesswey, Borrwer shall promplly tke
alt necessary retedinl aetions i secordaneo with Environmentnd Law,

As usedd i ths paragraph 20, *Hazunlous Substances™ ago those substances dedined s feaiess Snandoun substances by
Bavironmentul Las and the fullowing substunces: - gasaline, kegoseno, othier fanmable or toxic peaedeam produets, toxie
pesticides wnd horbicudes, volatilo solvents, materist containmg ashenion or formaldehyde, mmd tadionctive dmterints, A wed in
s paragraph 20, "Eovnonmental Law™ weany fedond laws o laws o the jurisdiction where the Properiy i located thin
relite (o hualth, vty or cavironnuentul protection,

NON-UNIFORM COVENANTS, Roreoswver wid Lemdor further covenunt s agree us follows:

31, Aceelertion; Remedies, Lender shall give notice to Borrower prior to neceleration following Borrawer’s breach
of uny covenunt ur agreement in this Secueity Insteument (but not prior o aeeclorstion under paengraph 17 inbiag
applicuhle baw provides otherwise), The notive shull specity? (1) tho defilt; (0) the aetion regquived to cure the defilt;
(e} v dhntey ot dess than 30 diys Erom the dute the notiee is given to Borrower, by which the defuult must be eured; und
() that Faidure to cure the defanlt on or before the dwte speeified in the notice nuy resulf in neceleratim of i sums
secures) by this Security Instrument, forevlosure by judicial proceeding wnd sale of the Bropeety, The nofice sl further
inform Barrower of the vight to reinsiate nfter weeelerntion wnd the vight to assert i the Toreelosaee proceediog the
non-existenve of a defuult or wny other deleme of Barvower to aceelerntion wnd foreclnsure. 1§ e defiaalt s nol cured on
or hefore the e specified in the notice, Lender, ut its option, may reqidiee nnnediate payment in full of all sums
secured by fhis Security Instroment without Terther domid and nay Foreclose this Security strument by Judiciab
proceeding. Lender shall e entitled to cottect ult expenser Incuered in pursuing the remedies provided in this parugraph
21, including, but not Hwited to, reasonnbbe attorneys’ fees wid costs of title evidence,

22, Relewse, Hpan payment of all sums secured by this Seearity Instrment, Lender shall rolewso this Security Tostrumnt
without chargo to Borrower, Horosver shall puy any recordition costa,

23, Waiver of Humestend, Borrower waives all right of homestead oxemption in the Property. bPg 1083
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